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Name of issuer:

Toros Ownership Group LLC

Legal status of issuer:
Form:
Limited Liability Company
Jurisdiction of IncorporationfOrganization:
™
Date of organization:

10/21/2025

Physical address of issuer:

8511 South Foster Road
San Antonio, TX 78222

Website of issuer:

https:f/cofitaros.com

Name of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CIK number of intermediary:

0001670254

SEC file number of intermediary:

007-00023

CRD number, if applicable, of intermediary:

283503

Amount of campensation to be paid to the intermediary, whether as a dollar amount or a percentage of the offering amount, or a good
faith estimate if the exact amount is not available at the time of the filing, for conducting the offering,
and any other fees associated with the offering:

cluding the amount of referral

7.9% of the offering amount upon a successful fundraise, and be entitled to reimbursement for out-of-pocket third party expenses it pays or

incurs on behalf of the Issuer in connection with the offering.
Any other direct or indirect interest in the issusr held by the intermediary, or any arrangement for the intermediary to acquire such an
interest:

No

Type of security offered:

Other
Describe the security offered:

Simple Agreement for Future Equity (SAFE)

Target number of securities to be offered:

50,000

Price

$1.00

Meth

for determining price:

Pro-rated pertion of the total principal value of $50,000; interests will be sold in increments of $1; each investment is convertible to one unit

as described under ltem 13.

Target offering amount:

$50,000.00

Oversubscriptions accepted

Disclose how oversubscriptions will be allocated:

Other

Describe how oversubscriptions will be allocated:

As determined by the issuer



Maximum offering amount (if different from target offering amount):

$124,000.00

Deadline to reach the target offering amount:

4f30/2027

NOTE: If the sum of the investment commitments does not equal or exceed the target offering amount at the offering deadline, no securities
will be sold in the offering, investment commitments will be canceled and committed funds will be returned.

Current number of employees

8
Most recent fiscal year-end: Priar fiscal year-ef

Total Assets: $0.03 $0.00
Cash & Cash Equivalents: $0.03 $0.00
Accounts Receivable: $0.00 $0.00
Current Liabilities $0.00 $0.00
Nen-Current Liabilities: §0.00 $0.00
Revenues/Sales: $0.03 $0.00
Cost of Goods Sold: $0.00 $0.00
Taxes Paid: $0.00 $0.00
Net Income: §0.03 $0.00

Select the jurisdictions in which the issuer intends to offer the securities:
AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, Hl, ID, IL, IN, IA, KS, KY, LA, ME, MD, MA, Mi, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC,
ND, OH, OK, OR, PA, RI, SC, 5D, TN, TX, UT, VT, VA, WA, WV, Wi, WY, B5, GU, PR, VI, IV

Offering Statement

Respond to each question in each paragraph of this part. Set forth each guestion and any notes, but not any instructions thereto,
in their entirety. If disclosure in response to any guestion is respensive to one of more other questions, itis not necessary to
repeat the disclosure. If a question or series of guestions is inapplicable or the response is available elsewhere in the Form, either

state that it is inapplicable, include a cross-reference to the responsive disclosure, or omit the question or series of guestions.

Be very careful and precise in answering all questions. Give full and complete answers so that they are not misleading under the
clreurnstances invalved. Do not discuss any future performance or other anticipated event unless you have a reasonable basis to
believe that it will actually occur within the foreseeable future. If any answer requiring significant information is materially
Inaccurate, incomplete or misleading, the Company, ite management and principal shareholders may be liable to investors based

on that information.

THE COMPANY
1. Name of issuer:

Toros Ownership Group LLC

COMPANY ELIGIBILITY
2. [ Check this box to certify that all of the following statements are true for the issuer. *)

= Organized under, and subject to, the laws of a State or territory of the United States or the District of Columbia.
+ Not subject to the requirement to file reports pursuant to Section 13 or Section 15(d) of the Securities Exchange Act of 1934,

+ Not an investment company registered or required to be registered under the Investment Company Act of 1940.

Not ineligible to rely on this exemption under Section 4(a) (6) of the Securities Act as a result of a disqualification specified in Rule
503(a) of Regulation Crowdfunding.

+ Has filed with the Commission and provided to investors, to the extent required, the ongoing annual reports required by Regulation
Crowdfunding during the two years immediately preceding the filing of this offering statement (or for such shorter period that the issuer
was required to file such reports).

+ Not a development stage company that {a) has no specific business plan or (b) has indicated that its business plan is to engage in a
merger or acquisition with an unidentified company or companies.

3. Has the issuer or any of its predecessors previously failed to comply with the ongoing reporting requirements of Rule 202 of
Regulation Crowdfunding?

B Ne

DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any persons occupying a similar status or performing a similar function) of
the issuer.

Director Prineipal Oceupation Main Employer Year Joined
Conner Nahrgang Design Engineer Long Horn Truss LLC 2028
Robert Smith Manager Excel Bumper LLC 2025
Joshua Mair Assistant City Manager City of Converse, Texas 2025
James Criner Account Manager BSN Sports 2025

Far three years of business experience, refer to Appendix D: Director & Officer Work History.

OFFICERS OF THE COMPANY

6. Provide the following information about each officer (and any persons occupying a similar status or performing a
the issuer.

lar function) of

(O]

Offi Year Joimed
Connar Nahrgang Manager of Social Media and Marketing 2025
Robert Smith Manager of Operations 2025
Joshua Mair Managing Partner 2025
James Criner Manager of Facillties and Merchandising 2025

Far three years of business experience, refer to Appendix D: Director & Officer Work History.



PRINCIPAL SECURITY HOLDERS

6. Provide the name and ownership level of each person, as of the most recent practicable date, who is the beneficial owner of 20
percent or more of the issuer's outstanding voting equity securities, calculated on the basis of voting power.
o

Narme of Holder 5 Voting Power Prior ta Offering

Connaor Nahrgang 20%+
James Criner 20%+
Joshua Mair 20%+
Robert Smith 20%+

Business and Anticipated Business Plan

7. Describe in detail the business of the issuer and the anticipated business plan of the issuer. "

Please review your Wefunder profile carefully to ensure it provides all material ir i is not false or mi i and does not omit
any information that would ¢ause the informatien included to be false or mislzading.

For a descripticn of our business and our business plan, please refer to the attached Appendix A, Business Description & Plan.

RISK FACTORS

8. Discuss the material factors that make an investment in the issuer speculative or risky: ®

A crowdfunding investment invalves risk. Investors should not invest any funds unless they can afford to lose the entire investment.

In making an investment decision, investors must rely on their own examination of the issuer and the terms of the offering, including the
merits and risks involved. These securities have not been recommended or approved by any federal or state securities commission or
regulatory authority. Furthermore, the se authorities have not passed upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of any securities offered or the terms of the offering, nor
does it pass upon the accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the U.S. Securities and Exchange Commission has not made
an independent determination that these securities are exempt from registration.

Our future success depends on the efforts of a small management team. The less of services of the members of the management team
may have an adverse effect on the company. There can be no assurance that we will be successtul in attracting and retaining other

personnel we require to successfully grow our business.

The Company may naver receive a future equity financing or elect to convert the Securities upon such future financing. In additien, the
Company may never undergo a liquidity event such as a sale of the Company or an IPO. If neither the conversion of the Securities nor a
liquidity event occurs, the Purchasers eould be left holding the Securities in perpetuity. The Securities have numerous transfer
restrictions and will likely be highly illiquid, with no secondary market on which to sell them. The Securities are not equity interests, have
ne ownership rights, have na rights to the Company's assets or profits and have no voting rights or ability to direct the Company or its

actions.

San Antonio Toros is an early-stage professional sports franchise with limited operating history. We were recently incorporated and have
not yet completed a full season of operations. The Continental Football League (CoFL) itself is a revitalized league with an unproven track
record in its current form. While the original CoFL and Tores franchise had historical success in the late 1960s and early 1970s, the
modern iteration of both the league and franchise are untested. Investors have little basis upon which to evaluate our business

prospects, financial performance, or ability to execute our business plan. Our limited operating history makes it difficult to forecast
revenue, manage expenses, or predict whether we can achieve sustainable operations.

The spring and summer football market has historically been challenging tor professional leagues. Multiple spring football leagues have
ceased operations over the decades, including the original CoFL which ended in 1969, and more recently the UFL which departed San
Antonio. There is substantial uncertainty whether the revitalized CoFL will achieve leng-term viability or whether our franchise can
establish a sustainable fan base and revenue model. If we are unable to execute our business pian or if the league fails to maintain

operations, investars could lose their entire investment,

Our success depends heavily on the efforts and expertise of a small management team and key personnel, With only eight employees,
we have limited organizational depth and face significant risks if key individuals leave the company or are unable to perform their duties.
The |oss of our founder, coaching staff, or other kay persennel could severely disrupt our operations, harm our relationships with the
league, spansors, and community partners, and impair our ability to execute our business plan. We may face difficulties recruiting,
training, and retaining qualified personnel, particularly given the uncertain nature of spring football leaguec and our early-stage status.
We do not maintain key person life insurance on any of aur executives or key personnel. The professional sports industry requires
specialized knowledge and relationships that may be difficult to replace quickly. Given aur small team size, individual team members
likely have responsibilities across multiple functional areas, and the departure of even one person could create operational challenges.
There can be no assurance that we will be successful in attracting and retaining the persennel necessary to successfully operate a

professional sports franchise and grow our business.

We operatein a highly compatitive sports and entartainment market and face significant competition for fan attention, ticket salas,
sponsership dollars, and media coverage. San Antonio and the surrounding region have established sports franchises and entertainment
options, including the NBA's San Antonio Spurs, minor league baseball, college football programs, and numerous other entertainment
alternatives. Most significantly, we compete indirectly with the NFL, which deminates professienal footkall in the United States and
commands the vast majority of fan loyalty, media attention, and sponsorship spending in the football market.

While we position ourselves as filling a gap during the summer months when traditional football is not played, we must still compete for
discretionary consumer spending and sponsor budgets that may be committed to other sports properties or entertainment options.
College football programs have deep-rooted fan loyalty in Texas, and many fans may view spring football as inferior to the traditional fall
football season. Our ability to establish a sustainable fan base and attract meaningful sponsorship commitments in this competitive
envirenment is uncertain. If we cannot ditferentiate ourselves sufficiently or capture adequate market share, our revenue will be

insufficient to sustain operations.

Our business is particularly vuinerable to external events and circumstances beyond our control. Public health emergencies, such as
pandemics, could result in restrictions on public gatherings, reduced attendance at games, or cance llation of our season entirely. Natural
disasters, severe weather events, or other force majeure circumstances could dismupt our operations, damage facilities, or prevent games
frem being played. Given our highly compressed season with only a few home games, the eancellation or disruption of even one or twe
games could have a disproportionate impact on our annual revenue.

Economic downturns, recessions, or adverse economic conditions in the San Antonio region could significantly impact our business. Our
revenue model depends on discretionary consumer spending for entertainment, and economic hardship may cause potential fans to
reduce spending on tickets and merchandise. Similarly, local businesses facing economic challenges may reduce or eliminate
sponsorship spending. Geopolitical events, civil unrest, or other circumstances that affect public confidence or willingness to attend
public events could also adversely impact attendance and revenue. We have limited ability to mitigate these risks or adapt our business

model in response to external shocks, and such events could result in substantial losses or force us to cease operations.



An investment in San Antanio Toros is highly speculative and involves a substantial degree of risk. Investors should be prepared for the
possibility of losing their entire investment. We are an early-stage company with an unproven business model operating in an industry
with a history of failure. We have not demonstrated our ability to generate sustainable revenue, achieve profitability, or build a viable
long-term business. The challenges facing spring football leagues and professional sports franchises are substantial, and the likelihood
of suceess is uncertain.

Given the high failure rate of spring football leagues and the significant operational and financial challenges we face, thereisa
substantial risk that we will be unable to continue operations and will cease business. In such an event, investars would likely lose their
entire investment with no opportunity for recavery. Even if we are able to continue operations, there is no guarantee that the company
will ever achieve sufficient value to provide investars with any return on their investment. Investors should only invest funds that they can

afford to lose entirely and should consider this investment as part of a diversified portfolio that includes less risky assets.

There is no public market for the SAFE securities being offered, and we do not expect that a public market will ever develop. The
securities have not been registered under the Securities Act of 1933 or any state securities laws, and they may not be sold or transferred
except in compliance with applicable securities laws, which significantly restricts their transferability. Investors will be required to hold
these securities for an indefinite period and should be prepared to bear the financial risks of this investment for the long term, potentially
for many years or permanently.

Even after the SAFEs convert inte equity securities, those equity securities will also be illiguid and subject ta restrietions on transfer.
There is no established secondary market for securities of private companies like ours, and we have no plans to list our securities on any
exchange or faciiitate a secondary market. Investors will have extremely limited ability to sell their securities, and any sale thatis
permitted would likely be at a substantial discount to the value of the securities, if a buyer can be found at all. Investors sheuld net invest

in these securities if they may need access to their invested capital in the foreseeable future

Investors in this offering will hold SAFE securities that do not previde voting rights or control aver company decisions. Even after the
SAFEs convert into equity, investors will hold minority interests with no ability to influence or control the management, strategic direction,
or operations of the company. All decisions regarding the business, including decisions about raising additional capital, entering into
significant contracts, hiring and compensation of management, pursuing acquisition opportunities, or selling the company, will be made
by our management and contralling owners without input from SAFE holders or minarity equity investars,

Investors will have limited information rights compared to inwestors in publicly traded companies. We are not required to provide regular
financial statements, hold annual meetings, or provide the extensive disclosures required of public companies. While Regulation
Croewdfunding requires us to file annual reports with the SEC, these reports pravide limited financial and operational infermation and may
be filed with significant delays. Investors will have little visibility into the company's financial performance, strategic decisions, or

operational challenges, and will be dependent on management's discretion regarding what information te share. This lack of

trar and control ificantly i the risk of investment and limits investors* ability to protect their interests

In connection with this offering, the founder has designated themselves as the |ead investor who will sign documents and make decisions
on behalf of all investors in the special purpose vehicle (SPV) structure. This arrangement creates significant conflicts of interest
because the founder has interests both as the operator of the company and as the representative of investars. Decisions that benefit the
company or the founder personally may not align with the interests of crowdfunding investors, and the founder may prioritize the
company's interests over investor interests when these conflict,

The founder, as an insider with operational control of the company, will have access to material non-public informatien about the
company's finaneial performance, strategic plans, and challengss that other investors do not have. This infermatien asymmetry means
the founder will be making decisions on behalf of investors while possessing information that those investors lack. Additionally, there is
no independent third-party investor advocate or representative pratecting the interests of crowdfunding investors. In situations where
investor interests diverge from company interests—such as negotiations over future financing terms, acquisition offers, or other material
decisions—investors will have no independent representative advocating for their position. This structure significantly increases the risk

that investor interests may not be adequately protected or represented in important company decisions.

Our business model relies on generating revenue from ticket sales, sponsorships, merchandise, and media rights during a limited season
consisting of only a few home games played in June and July. This highly compressed season creates significant uncertainty regarding

our ability to generate sufficient revenue ta cover operating expenses. We have projected attendance targets and ticket pricing
assumptions, but we have not yat demonstrated that fans in San Antenie will suppert a spring football franchise at lavels necessary for
financial sustainability. Our ability to attract sponsors, sell merchandise, and monetize media rights is similarly unproven.

The seasonal nature of our business, eoneentrated in just two monthe of tha year, creates cubstantial eash flow ehallenges and limite sur
revenue-generating opportunities compared to sports franchises with longer seasons. We must generate sufficient revenue during this
brief window to cover year-round operational expenses Including player salarles, venue leases, marketing, and administrative costs. If we
fail to achieve projected attendance levels, secure adequate sponsorship commitments, or generate anticipated ancillary revenue, we

may be unable to sustain operations and could be forced to cease business, resulting in a total loss of investment for investors.

The professional spring football industry has a well-documented history of failure. Numerous spring feotball leagues have been launched
over the past several decades, and nearly all have ceased operations within a few years due to financial difficulties, lack of fan interest,
or inability to secure media rights deals. The original Continental Football League ended operations in 1969, and more recently, leagues
such as the XFL, AAF (Alliance of American Football), and USFL have either folded or struggled to maintain viability. The UFL's departure
from San Antonio is a recent example of spring football's challenges in our specific market,

The structural challenges facing spring football leagues include ditficulty competing with the NFL for talent, media attention, and fan

engagemet; the absence of the college football pipaline that feads fan interest in the fall; and the challenge of building new team

loyalties and traditions in markets that may already have established sports allegiances. The Continental Football League's revival does
not guarantee success, and the lsague may face the same fundamental challenges that have caused previous spring leaguss to fail. If the
CoFL ceases operations or if other franchises in the league fold, our business would be materially and adversely affected, and investors

could lose their entire investment

We have not yet generated meaningful revenue and are not currently profitable. We expect to incur operating losses as we build our
franchise, market our team, and establish operations. The costs of operating a professional sports franchise are substantial and include
player salaries and benefits, coaching and support staff compensation, venue rental fees, travel expenses, equipment and uniforms,
insurance, marketing and promotional costs, and league fees. Our ability to achieve profitability depends on our success in generating
sufficient revenue frem ticket sales, spensorships, merchandise, and other sources to offset these significant eperating expenses,

Given the limited number of home games in our season and the unproven nature of our revenue model, there is substantial uncertainty
regarding when, if aver, we will achieve profitability. We may need to operate at a loss for an extended period while we build fan
awareness, establish sponsorship relationships, and develop our brand. If we are unable to control costs, generate projected revenues, or
achieve profitability within a reasonable timeframe, we may exhaust our capital resources and be unable to continue operations, resulting

in a total loss for investors.

We will require sulbsstantial additional capital beyond the proceeds of this offering to fully develop and operate our business. The costs of
operating a professional sports franchise, including player compensation, venue expenses, marketing, travel, and administrative
overhead, are significant and ongoing. While we have some cash reserves, these funds combined with the proceeds from this offering
may not be sufficient to fund our operations through multiple seasons or tarespond to unexpected expenses, competitive pressures, or
revenue shortfalls.

We have ne commitments or arrangements for additional financing, and there can be ne assurance that additional capital will be available
on acceptable terms, if at all. Our ability ta raise additional funds may be limited by various factors including our operating performance,
the performance of the Continental Football League, general economic conditions, and investor appetite for sports franchise
investments. If we are unable to obtain additional financing when needed, we may be required to curtail our operations, reduce marketing

and promaetional activities, or cease business operations entirely. Any future equity financing would resuit in dilution to existing investors.

Our projected revenue depends an numerous assumptions and factors that are difficult to predict and largely outside our control. Ticket
revenue depends on our ability to attract fans to games, which may be atfected by team performance, weather conditions, competing

entertainment options, economic canditions affecting discretionary consumer spending, and general interest in spring football.
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sponsorship market. Merchandise sales and media monetization are similarly uncertain and depend on building brand awareness and fan
loyaity.

We have limited historical data upon which ta base revenue projections, and our assumptions regarding attendance, ticket pricing,
sponsorship commitments, and other revenue seurces may prove (o be inaccurate. Factors such as poor team performance, negative
publicity, injuries to key players, or broader challenges facing the Continental Football League could significantly impact our ability to

generate projected revenues. Additionally, our highly seasonal business moedel, with games concentrated in June and

v, provides
limited opportunities to generate revenue and creates significant cash flow challenges. If our actual revenues fall substantially short of

projections, we may be unable to meet our financial obligations and continue operations.

Our ability to operate depends entirely on our continued membership in good standing with the Continental Football League. The league
establishes rules, schedules, and operational requirements that we must follow, If the league were to terminate our franchise, impose
sanctions, or cease operations, our business would be matertally and adversely affected. We have no control over league-level decisions
regarding scheduling, playoff formats, media rights deals, or other matters that could significantly impact our operations and revenue

potantial. Additionally, the success of our franchise is partially dependent an the overall success and stability of the [zague and the

performance and wiability of other franchises.

We alse depend en third-party venues to host our home games. \We have identified Gayle and Tom Bensen Stadium at the University of
Incarnate Word as our planned home venue, but we do not own this facility and must negotiate terms for its use. Venue availability, rental
costs, scheduling confiicts, facility conditions, and the venue operator's wiliingnecs to continue hosting our games are ail outside our
control. If we lose access to suitable venues or face significant increases invenue costs, our operations and financial performance would
be adversely affected. We may also face limitations on our ability to schedule games, host events, or generate ancillary revenue based on

venue restrictions and availability.

As 3 professional sports franchise, we are subject to numerous federal, state, and local laws and regulations. These include employment
and labor laws governing player contracts and employee relationships, tax obligations at multiple jurisdictional levels, health and safety
regulations for sporting events, accessibility requirements under the Americans with Disabilities Act, alcohol licensing and concessions

regulations if applicable, and variaus business licensing and permitting requirements. We must also comply with leagus rules and

regulations established by the Centinental Football League, which may impose additional operational and financial requirements.
Changes 1o existing laws or the adoption of new regulations could increase our complianee costs, reguire changes (o our business
practices, or otherwise adversely affect our operations. For example, changes to employment laws, minimum wage requirements, worker
classification rules, or tax laws could significantly increase our operating costs. Failure to comply with applicable regulations could result
in fines, penalties, litigation, or restrictions on our ability to conduct business. Given our limited resources and small management team,
we may face challenges maintaining compliance with all applicable regulatory requirements, and the costs of compliance may be

disproportionately burdensome for an early-stage franchise

We are offering Simple Agreements for Future Equity (SAFEs), which are not traditional equity or debt securities. SAFEs have no maturity
date and do not accrue interest. Investors will not receive any return on their investment unless and until a future equity financing or
liquidity event occurs that triggers conversion of the SAFE into equity securities. There is no guarantee that such a triggering event will
ever oceur. If we do not raise additional aquity financing, are not acquired, and do not pursue an initial public offering or other liquidity
event, the SAFEs may never convert and investors may never realize any return on their investment.

The terms upon which the SAFEs will cenvert inte eguity are subject te significant uncertainty. While the SAFEs include a valuation cap,

the actual conver:

n price and the percentage of the company that investors will awn upan conversion depends on the terms of future
financing rounds, which are unknewn and will be negotiated at a later date. Investors have no ability to control or influence these future
negotiations. The conversion may occur at a time when the company's valuation is substantially different from current expectations, and
investors may receive a smaller ownership percentage than anticipated. Additionally, the equity securities received upon conversion may

hawve different rights, preferences, and restrictions than investors expect, and may be subordinate to the rights of other investors.

Coni

r Nahrgang, Rebert Smith, and James Criner, each of whom serves as an officer of San Antonia Toros, are engaged in the
Company on a part-time basis and may have other professional obligations &nbsp;business interests, or employment that compete for
their time and attention. As a result, these officers may not be able to devote sufficient time and resources to the Company's operations,
growth, and&nbsp;strategic initiatives. There can be no assurance that their part-time commitment will be adeguate to manage the
Company's day-to-day operations ar to execute on its business objectives. The Company’s&nbsp;success is dependent in part on the
continued involvement and contributions of these individuals, and their limited availakility could have a material adverse effect on the

Company’s business, financial&nbsp;condition, and results of aperations.

The Offering

USE OF FUNDS

9. What is the purpose of this offering?

The Company intends to use the net proceeds of this offering for working capital and general corporate purposes, which includes the
specific items listed in Item 10 below. While the Company expects to use the net proceeds fram the Offering in the manner deseribed above,
it cannot specify with certainty the particular uses of the net proceeds that it will receive from this Offering. Accordingly, the Company will
have broad discretion in using these proceeds.

10. How does the issuer intend to use the praceeds of this offering? )
If we raise: $50,000

Use of Proceeds: If only the minimum target amaunt is raised, expected use of proceeds is approximately 41% product development,
23% hiring and payroll, 13% sales and marketing, 15.1% working capital and general corporate purposes, 7.9%
Wefunder fee and related ¢ffering expenses. The issuer intends to prieritize essential operating execution and near-
term milestenes, and management may reallocate among categories based on hiring pace, customer demand,
market conditions, and timing of expenditures.

If we raise: $124,000

Use of Proceeds: At the higher funding level, expected use of proceeds is i 25% product devel and technology,
20% hiring and payroll, 23% sales and marketing, 24.1% working capital, operating reserves, and strategic initiatives,
9% Wefunder fee and related offering expenses. Additional proceeds are expected to support broader growth and
reserve initiatives, and management may reallocate among categories, including in oversubscription scenarios,
based on strategic priorities, business conditions, and timing of expenditures. Our maximum funds raise would
ensure a successful seasan, ane fiscally speaking, while setting the stage far season twa by funding all facility costs
for the next season. it will also allow for us to fund community outreach events during the offseason in order to keep
our fans engaged.

DELIVERY & CANCELLATIONS

11. How will the issuer complete the transaction and deliver securities to the investors?

Book Entry and Investment in the Co-lssuer. Investors will make their investments by investing in interests issued by one or more co-
issuers, each of which is a special purposa vehicle {"SPV*). The SPV will invest all amounts it receives from investors in securities issued
by the Company. Interests issued to investars by the SPV will be in book entry form. This means that the investor will not receive a
certificate representing his or her ir . Eachi tment will be in the books and records of the SPV. In addition,
investors' interests in the investments will be recorded in each investor's "Portfolio” page on the Wefunder platform. All references in
this Form C to an Investor's investment in the Company (or similar phrases) should be interpreted to include investments in a SPV.

12. How can an investor cancel an investment commitment?
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The intermediary will notify investors when the target offering amount has been met. If the issuer reaches the target offering amount
prior to the deadline identified in the off
deadline at least five business days prior to such new offering deadline

ing materials, it may close the offering early if it provides notice about the new offering

If an investor does not cancel an investment commitment before the 48-hour period prior to the offering deadline, the funds will be
released to the issuer upon closing of the offering and the investor will receive securities in exchange for his or her investment.

It an investor does not reconfirm his or her investment commitment after a material change is made to the offering, the investor's
investment commitment will be canceled and the committed funds will be returned.

An Investor's right to cancel. An Investor may cancel his or her investment commitment at any time until 48 hours prior to the offering
deadline.

If there is a material change to the terms of the offering or the information provided to the Investor about the offering and/or the
Company, the Investor will be provided notice of the change and must re-confirm his or her investment commitment within five
business days of receipt of the notice. If the Investor does not reconfirm, he or she will recsive notifications disclosing that the
commitment was cancelled, the reason for the cancellation, and the refund amount that the invester is required to receive. if a
material change occurs within five business days of the maximum number of days the offering is to remain open, the offering will be
extended to allow for a period of five business days for the investor to reconfirm.

If the Investor cancels his or her investment commitment during the period when cancellation is permissible, or does not reconfirm a
cemmitment in the case of a material change to the investment, or the offering does not close, all of the investor’s funds will be
returned within five business days.

Within five business days of cancellation of an offering by the Company, the Company will give each investor notification of the
cancellation, disclose the reason for the cancellation, identify the refund amount the Investor will receive, and refund the Investor's
funds.

The Company's right to cancel. The Investment Agreement you will execute with us provides the Company the right to cancel for any
reason before the offering deadline.

I the sum of the investment commitments from all investers does not equal or exceed the target offering amount at the time of the
offering deadline, no securities will be sold in the offering, investment commitments will be cancelled and committed funds will be
returned.

Ownership and Capital Structure

THE OFFERING

13. Describe the terms of the securities being offered.

To view a copy of the SAFE you will purchase, please see Appendix B, Invester Contracts. The main terms of the SAFEs are provided below.

The SAFEs. We are offering securities in the form of a Simple Agreement for Future Equity (“SAFE"}, which provides Investors the right
10 Preferred Units in the Company ("Preferred Units”), when and if the Company sponsors an equity offering that invelves Preferred

Units, on the standard terms offered to other Investors

Conversion to Preferred Equity. Based on our SAFEs, when we engage in an offering of equity interests involving Preferred Units, Investors
will receive a number of shares of Preferred Units calculated using the method that results in the greater number of Preferred Units:
i. the total value of the Investor's investment, divided by

a. the price of Preferred Units issued 1o new Investors

it the valuation for the company is more than $3,000,000.00 (the "Valuation Cap”), the amount invested by the Investor divided by the
quatient of

a. the Valuation Cap divided by

b. the total amount of the Company’s capitalization at that time.
ii. For investors up to the first $100,000.00 of the securities, investors will receive a valuation cap of $2,700,000.00 Wefunder VIP

investore wiil be entitied to these terms for the entire duration of the offering, even if the threshold limit noted above is met

Additional Terms of the Valuatien Cap. For purposes of option (i) above, the Company's capitalization calculated as of immediately prior to
the Equity Financing and {without double-counting, in each case calculated on an as-converted to Common Units basis):

= Includes all shares of Capital Units issued and outstanding;

= Includes all Converting Securities;

« Includes all (i) issued and cutstanding Options and (

Promised Optiens; and
« Includes the Unissued Option Pool, except that any increase to the Unissued Optien Pool in connection with the Equity Financing shall

only be included to the extent that the number of Promised Options exceeds the Unissued Optien Pocl prier 1o such increase.

Liquidity Events. If the Company has an initial public offering or is acquired by, merged with, or otherwise taken over by another company or

new owners prior to Investors in the SAFEs receiving Preferred Units, Investars will receive

« proceeds equal to the greater of (i) the Purchase Amount [the *Cash-Out Amount) or (ii] the amount payable on the number of shares

of Common Units equal to the Purchase Amount divided by the Liquidity Price (the "Conversion Amount")

Liquidity Priority. In a Liquidity Event or Dissolution Event, this Safe is intended to operate like standard nanparticipating Preferred Units.
The Investor's right to receive its Cash-Out Amount is:
i. Junior to payment of outstanding indebledness and creditor elaime, including cantractual elaime for payment and convertible
promissory notes (to the extent such convertible promissory notes are natactually or notionally cenverted into Capital Units);
ii. On par with payments for other Safes andfor Preferred Units, and if the applicable Preceeds are insufficient to permit full payments to
the Investor and such other Safes and/or Preferred Units, the applicable Proceeds will be distributed pro rata to the Investor and such

other Safes andjor Preferred Units in proportion to the full payments that would otherwise be due; and

Senior to payments for Common Units.

VIP Bonus

San Antonio Toros will offer a discount to the normal terms listed in this Form € for all investments that are committed by investors wha are
part of Wefunder, Inc's VIP program. This means eligible Wefunder investors will receive a discount for any seci
offering. For more specific details on the company's discount, please review the description of the terms above.

o5 they purchased in this

The discount is only valld until the offering closes. Investors eligible for the bonus will also recaive priority if they are an a waltlist to invest
and the company exceeds its maximum funding goal. They will be given the first opportunity to invest if space in the offering becomes
available due to the cancellation or failure of previous investments.

Securities Issued by the SPV

Instead of issuing its securities directly to investors, the Company has decided to issue its securities to the SPV, which will then issue
interests In the SPV to investors. The SPV is formed concurrently with the filing of the Form €. Given this, the SPV does not have any



financials to report. The SPV is managed by Wefunder Admin, LLC and is a co-issuer with the Company of the securities being offered in
this offering. The Company’s use of the SPV is intended to allow investors in the SPV to achieve the same economic exposure, voting power,
and ability to assert State and Federal law rights, and receive the same disclosures, asif they had invested directly in the Company. While
the Issuer may be required to pay an annual administrative fee for the maintenance of the SPV, investors should note the Company's use of
the SBV will not result in any additional fees being charged to investors.

The SPV has been organized and will be operated for the sole purpose of directly acquiring, holding and disposing of the Company's
securities, will not borrow meney and will use all of the proceeds from the sale of its securities solely to purchase a single class of securities
of the Company. As a result, an investor investing in the Company through the SPV will have the same relationship ta the Company's
securities, in terms of number, denemination, type and rights, as f the invester invested directly in the Company.

Voting Rights

If the securities offered by the Company and those offered by the SPW have voting rights, those voting rights may be exercised by the
investor or his or her proxy. The applicable proxy is the Lead Investor, if the Proxy (described below) is in effect.

Proxy to the Lead Investor

The SPV securities have voting rights. With respect to thase voting rights, the invester and his, her, or its transferees or assignees
(collectively, the "Investor”}, through a power of attorney granted by Investor in the Investor Agreement, has appointed or will appoint the
Lead Investor as the Investor's true and lawful proxy and attorney (the "Proxy”) with the power to act alone and with full power of
substitution, on behalf of the Investor to: {i) vote all securities related to the Company purchased in an offering hosted by Wefunder Portal,
and (i) execute, in connection with such voting power, any instrument or document that the Lead Investor determinas is necessary and
appropriate in the exercise of his or her autharity. Such Proxy will be irrevocable by the Investor unless and until a successor lead investor
(*Replacement Lead Investor”) takes the place of the Lead Investor. Upon notice that a Replacement Lead Investor has taken the place of
the Lead Investor, the Investor will have five (5) calendar days to revoke the Proxy. If the Praxy is not revoked within the 5-day time perioc
shall remain in affect.

Restriction on Transferability

The SPV securities are subject to restrictions on transfer, as set forth in the Subscription Agreement and the Limited Liability Company
Agreement ef Wefunder SPV, LLC, and may nat be transferred without the prior approval of the Cempany, on behalf of the SPV.

14. Do the securities offered have voting rights?

@ No

15. Are there any limitations on any voting or other rights identified above?

See the above description of the Proxy to the Lead Investor.

16. How may the terms of the securities being offered be modified?
Any provision of this Safe may be amended, waived or modified by written consent of the Company and either:
i. the Investor or
ii. the majority-in-intarest of all then-outstanding Safes with the same "Post-Maney Valuation Cap” and “Discount Rate” as this Safe (and
Safes lacking one or both of such terms will be considered to be the same with respect to such term(s)), provided that with respect to
clause (i)
A. the Purchase Amount may not be amended, waived or modified in this manner,
B. the consent of the Investor and each holder of such Safes must be solicited (even if not obtained), and
'C. such amendment, waiver or modification treats all such helders in the same manner. "Majority-in-interest” refers to the holders of
the applicable group of Safes whose Safes have a total Purchase Amount greater than 50% of the total Purchase Amount of all of

such applicable group of Safes

Pursuant to authorization in the Investor Agreement between each Investor and Wefunder Portal, Wefunder Portal is authorized to take the
following actions with respect to the investment contract between the Company and an investor:
A. Wefunder Portal may amend the terms of an investment contract, provided that the amended terms are more favorable to the investor
than the original terms; and
B. Wefunder Portal may reduce the amount of an investor's investment if the reason for the reduction is that the Company's offering is
oversubseribed.

Restrictions on Transfer of the Securities Being Offered:

The securities being offered may not be transferred by any purchaser of such securities during the one year period beginning when the
securlties were issued, unless such securities are transferred:

to the issuer:

to an accredited investor;

as part of an offering registered with the U.S. Securities and Exchange Commission; or

t0 2 member of the family of the purchaser or the equivalent, to a trust controlled by the purchaser, to a trust created for the benefit of a

ikl

member of the family of the purchaser or the equivalent, or in connection with the death or divorce of the purchaser or other similar
circumstance,

MOTE: The term "accredited invest
seller reasonably belie

" means any persen Wo eames within any of the categories set forth in Rule 501(a} of Regulation D, or who the

ves comes within any of such categories, at the time of the sale of the securities to that person

The term "member of the family of the purchaser or the equivalent |
or spousal equivalent, sibling, mother-in-taw, father law, son-in-;
adoptive relationships. The term "spousal equivalent” means a cohal

udes a child, stepe
daughter-i
tar

, grandchild, parent, stapparent, grandparent, spouse
faw, brother-in-law, or sister-in-law of the purchaser, and includes
occupying a relatianship generally equivalent to that of a spouse.

n

Description of Issuer's Securities

17. What other securities or classes of securities of the issuer are outstanding? Describe the material terms of any other outstanding
securities or classes of securities of the issuer.

Class of Security Authorized Qutstanding Voting rights
Class of Security Total Pool Issued
Warrants

Optians

Describe any other rights:

The company has not yet authorized preferred units, which investors in the SAFE (if converted) will receive. Preferred units has liquidation
preferences over common units.

18. How may the rights of the securities being offered be materially limited, diluted or qualified by the rights of any other class of security
identified above?

The holders of a majority-in-interest of voting rights in the Company could limit the Invastor's rights in a material way. Fer example, those
interest holders could vote ta change the terms of the agreements governing the Company's eperations or cause the Company fo engage in
additional offerings (including potentially a public offering).

These changes could result in further limitations on the voting rights the Investor will have as an owner of equity in the Company, for
example by diluting those rights or limiting them to certain types of events or consents.

To the extent applicable, in cases where the rights of holders of convertible debt, SAFES, or other outstanding options or warrants are
exercised, or if new awards are granted under our aquity compeneation plans, an Invastor's interests in the Cempany may be diluted. Thie
means that the pro rata portion of the Company represented by the Investor's securities will decrease, which could also diminish the
Invester's voling and/or economic rights. In addition, as discussed above, if a majerity erest of holders of securities with voting rights




cause the Company to issue additional equity, an Investor's interest will typically also be diluted.

Based on the risk that an Investor’s rights could be limited, diluted or otherwise qualified, the Investor could lose all or part of his or her
investment in the securities in this offering, and may never see positive returns.

Additional risks related to the rights of other security holders are discussed below, in Question 20.

19. Are there any differences not reflected above between the securities being offered and each other class of security of the issuer?

Ne.

20. How could the exercise of rights held by the principal shareholders identified in Question 6 above affect the purchasers of the
securities being offered?

As halders of a majority-in-interest of voting rights in the Company, the unitholders may make decisions with which the Investor disagrees,
or that negatively affect the value of the Investor's securities in the Company, and the Investor will have no recourse to change these
decisions. The Invastor's interests may conflict with those of other investars, and thare is no guarantas that the Company will develop in a

way that is optimal for or advantageous to the Investor.

For example, the unitholders may change the terms of the operating agreement for the company, change the terms of securities issued by
the Company, change the management of the Company, and even force out minority holders of securities. The unitholders may make
changes that affect the tax treatment of the Company in ways that are unfavorable to you but favorable to them. They may also vote to
engage in new offerings and/or to register certain of the Company's securities in a way that negatively affects the value of the securities the
Investor owns. Other holders of securities of the Company may also have access to more information than the Investor, leaving the Investor

at a disadvantage with respect to any decisions regarding the securities he or she owns.

The unithelders have the right to redeem their securities at any time, Unithelders could decide to force the Company to redeem their

securities at a time that is not favorable to the Investar and is damaging ta the Company. Investars' exit may affect the value of the

Company andfor its viability.

In cases where the rights of holders of convertible debt, SAFES, or other outstanding options or warrants are exercised, or if new awards are
granted under our equity compensation plans, an Investor’s interests in the Company may be diluted. This means that the pro rata portion of
the Company represented by the Investor's securities will decrease, which could also diminish the Investor's voting andfor ecenomic rights.

In addition, as di: d above, if a maj

est of holders of securities with voting rights cause the Company to issue additional

units, an Invester's interest will typieally alse be diluted.

21. How are the securities being offered being valued? Include examples of methods for how such securities may be valued by the issuer
in the future, including during subsequent corporate actiens.

The offering price for the securities offered pursuant to this Form € has been determined arbitrarily by the Company, and does not
necessarily bear any relationship to the Company's book value, assets, earnings or other generally accepted valuation criteria. In
determining the offering price, the Company did not employ investment banking firms or other outside organizations to make an
independent appraisal or evaluation. Accordingly, the offering price should not be censidered to be indicative of the actual value of the

securities offered hereby.

The Initial amount invested in a SAFE is determined by the investor, and we do not guarantee that the SAFE will be converted into any
particular number of units. As discussed in Question 13, when we engage in an offering of equity interests involving Preferred Units,
Investors may receive a number of Preferred Units calculated as either (i) the total value of the Investar's investment, divided by the price
of the Preferred Unit being issued to new Investars, or (i} if the valuation for the company is more than the Valuation Cap, the amount

invested divided by the quotient of (a) the Valuation Cap divided by (b) the tatal amount of the Company's capitalization at that time.

Because there will likely be no public market for our securities prior to an initial public offering or similar liquidity event, the price of the

Preferred Units that Investors will receive, and/or the total value of the Company’s capitalization, will be determined by our management.
Among the factors we may consider in determining the price of Preferred Units are prevailing market conditions, our financial information,
market valuations of other companies that we believe to be comparable to us, estimates of our business potential, the present state of our

development and other factors deemed relevant.

In the future, we will perform valuations of cur units that take into account, as applicable, factors such as the following:

unrelated third party valuations;

the price at which we sell other securities in light of the relative rights, preferences and privileges of those securities;

our results of operations, financial position and ¢apital resources;

current business conditions and projections;

the marketabllity or lack thereof of the securities;

the hiring of key personnel and the experience of our management;

the introduction of new products;

the risk inharent in the development and expansian of our products;

our stage of development and material risks related to our business;

the likelihaod of achieving a liquidity event, such as an initial public offaring or a sale of our company given the prevailing markst

conditions and the nature and history of our business;

industry trends and competitive environment;

trends in consumer spending, including consumer confidence;

overall economic indicators, including gross domestic product, employment, inflation and interest rates; and

the general ecanomic outiook.

We will analyze factors such as those described above using a combination of financial and market-based methodologies to determine our
business enterprise value. For example, we may use methodologies that assume that businesses operating In the same industry will share
similar characteristics and that the Company's value will correlate to those characteristics, andfor methodologies that compare transactions

in similar securities issued by us that were conducted in the market.

22. What are the risks to purchasers of the securities relating to minority ownership in the issuer?

An Invester inthe Company will likely held a minerity position in the Company, and thus be limited as to its ability to control er influence the
governance and operations of the Company.

The marketability and value of the Invester's interest in the Company will depend upon many facters autside the contrel of the Investar. The
Company will be managed by its officers and be governed in accordance with the strategic direction and decision-making of its
Management, and the Investor will have no independent right to name or remave an officer or member of the Management of the Company.

Following the Investor's investment in the Company, the Company may sell interests to additional investors, which will dilute the percentage
interast of the Investoerin the Company. The Investor may have the opportunity to increase its investment in the Company in such a
transaction, but such opportunity cannot be assured.

The amount of additional financing needed by the Company, if any, will depend upon the maturity and objectives of the Company. The
declining of an oppertunity or the inability of the Investor to make a follow-on investment, or the lack of an opportunity to make such a
follow-on investment, may result in substantial dilution of the Investor's interest in the Company.

23. What are the risks to purchasars associated with corporate actions, including additional issuances of securities, issuer repurchases
of securities, a sale of the issuer or of assets of the issuer or transactions with related parties?

Additional issuances of securities. Following the Investor’s inwestment in the Company, the Company may sell interests to additional



investors, which will dilute the percentage interest of the Investor in the Company. The Investor may have the opportunity to increase its
investment in the Company in such a transaction, but such opportunity cannot be assured. The amount of additional financing needed by
the Company, if any, will depend upon the maturity and objectives of the Company. The declining of an eppertunity or the inability of the
Investor ta make a follow-on investment, or the lack of an epportunity to make such a follow-on investment, may result in substantial dilution
of the Investor's interast in the Company.

ses of securities. The Company may have authority to repurchase its securities from unitholders, which may serve ta
decraase any liquidity in the markat for such securities, dacrease the percentage interssts held by othar similarly situated investors to the
Investor, and create pressure on the Investor to sell its securities to the Company concurrently.

A sale of the issuer or of assets of the issuer, As a minority owner of the Company, the Investor will have limited or no ability to influence a
potential sale of the Company or a substantial portion of its assets. Thus, the Investor will rely upon the executive management of the
Gompany to manage the Company 50 as to maximize value for unithelders. Accardingly, the success of the Investor's investment in the
Company will depend in large part upon the skill and expertise of the executive management of the Company. If the Management of the
Company authorizes a sale of all or a part of the Company, or a dispesition of a substantial partion of the Company's assets, there can be no
guarantee that the value received by the Investar, together with the fair market estimate of the value remaining in the Company, will be equal
to or exceed the value of the Investor's initial investment in the Company.

TIransactions

related parties. The Investor should be aware that there will be occasions when the Company may encounter potential
conflicts of interest in its operations. On any issue invelving conflicts of interest, the executive management of the Company will be guided
by their good faith judgement as to the Company’s best interests. The Company may engage in transactions with affiliates, subsidiaries or
other related parties, which may be on terms which are not arm's-length, but will be in all cases consistent with the duties of the
management of the Company to its unithelders, By acquiring an interest in the Company, the Investor will be deemed to have acknowledged
the existence of any such actual or potential conflicts of interest and to have waived any claim with respect to any liability arising from the
existence of any such conflict of interest.

24. Describe the material terms of any indebtedness of the issuer:

Nane.

INSTRUCTION TO QUESTION 24: name the creditor, amount owed, interest rate, maturity date, and amy other material terms

25. What other exempt efferings has the issuer conducted within the past three years?

Offering date Exemption Security type Amount sold

No exempt offerings.

26. Was or is the issuer or any entities controlled by or under common control with the issuer a party to any transaction since the
beginning of the issuer's last fiscal year, or any currently proposed transaction, where the amount involved exceeds five percent of the
aggregate amount of capital raised by the issuer in reliance on Section 4(a)(¢) of the Securities Act during the preceding 12- menth
period, including the amount the issuer seeks to raise in the current offering, in which any of the following persons had or is to have a
direct or indirect material interest: (51

1. any director or officer of the Issuer;

2. any persan who s, as of the most recent practicable date, the beneficial owner of 20 percent or more of the issuer's outstanding voting
equity securities, calculated on the basis of voting power;

3. if the issuer was incorporated or organized within the past three years, any promoter of the issuer;

4. or any immediate family member of any of the foregoing persons.

@ No

Far each transaction specify the person, relationship to issuer, nature of interest in transaction, and amount of interest.

FINANCIAL CONDITION OF THE ISSUER

27. Does the issuer have an opera

histary?

Yes

28, Describe the financial condition of the issuer, including, to the extent material, liquidity, capital resources and historical results of
operations.

Management's Discussion and Analysis of Financial Condition and Results of Operations

Overview of the Business and Financial Condition

The San Antonio Toros are a professional American football team in the Continental Football League (CoFL), a revitalized spring/summer
football league. The team represents a fan-awned franchise model that plays during June and July, filling the gap when fans crave

professional football outside the traditional NFL fall seasaon.

We are an early-stage company and have generated operating income and positive cash flows from operations in recent periods. There can
be no assurance that we will continue to be profitable in future periods

As of May 6, 2026, we had cash and cash equivalents of approximately $85,000.

Our ability to continue aperations is dependent on managing our expenses and, if necessary, abtaining additional financing

This discussion should be read in conjunction with the financial statements and related notes included in this offering statement.
Business and Operating Uncertainty

Our business operates in an enviranment subject to various risks, uncertainties, and changing conditions, which makes it difficult to
evaluate our business, financial condition, and prospects and may limit the comparability of our results of operatians from period to period.

Finaneial Cendition

As of December 31, 2025, our total assets were $0.03 and our current and nan-current liabilities, as reflected in available financial
statement fields, were $0.

Our financial statements reflect an early-stage company with limited operating history. Investors should not place undue reliance on
historical financial information given the company's limited operating history and the likelihood that future results will differ from historical
results.

Liquidity and Capital Resources

As of December 31, 2025, we had cash and cash equivalents of approximately $0.03.

Based on our current operations, we have a monthly net profit of approximately $3,000

Our monthly net eash burn cr profit may vary significantly frem month to month due to the timing of receipts and expenditures and other
short-term factors. As a result, period-te-period comparisons may not be meaningful

Based on our current plan, we expect te have sufficient cash to fund operatiens for at least the next 12 months.

To date, our cperations have been funded through minimal cash resources and have not included any external financing. Our operations
have been mainly financed through founder contributions of approximately $150,000.

Liguidity Assumptions
Our assessment of our liquidity and ability to fund operations is not a projection and is based on current assumptions regarding operating
expenses, cash requirements, and capital needs. These assumptions may change, and actual results may differ materially due to changes in

operating conditions, timing of receipts and payments, and other factors.

Dependence on Additional Financing



There can be no assurance that additional financing will be available on acceptable terms, or atall. If we are unable to raise additional
capital when needed, we may be required to materially reduce or suspend operations

Indebtedness and Capital Structure

As of the date of this offering statement, we did not have any outstanding indebtedness

(For the avoidance of doubt, SAFEs are not treated as indebtedness.)

We have not conducted any exempt offerings or raised capital in the past three years.

To date, the compary has been funded with approximately $150,000 through founder contributions,
Known Trends, Events, and Uncertainties

Management is not currently aware of any known trends, evenis, or uncertainties that are reasonably likely to have a materia| adverse sffect
on our financial condition or results of operations over the next 12 months.

The absence of a discussion of any particular trend, event, or uncertainty should not be interpreted ta mean that such matters do not exist;
rather, it reflects management's judgment based on information currently available.

Changes Since the Date of the Financial Statements

There have been no material changes in our operations or financial condition since the date of the financial statements included in this
offering.

Impact of This Offering
The proceeds from this offering are expected to be used to ensure a successful season and set the stage for season two by funding all
facility costs for the next season. The timing and extent of our use of proceeds will depend on the amount of proceeds raised and future

operating conditions. Additional detail regarding our planned use of proceeds is provided in Item 10 of this Form C.

There can be no assurance that the proceeds of this offering will be sufficient to fund aur operations or achieve our business objectives.

Certain information relevant to understanding our financial condition and liquidity is presented elsewhere in this offering statement,
including in the financial statements, related notes, and the sections describing indebtedness and prior financings

Forward-Looking Statements

This discussion contains forward-looking statements that are based on management's current expectations and assumptions. Actual results
may differ materially from those expressed or implied by these statements.

FINANCIAL INFORMATION
29 Include financial statements cevering the two most recently completed fiseal years or the period(s) since inception, if shorter:

Refer to Appendix C, Financial Statements.
|, Joshua Mair, certify that:

(11 the financial statements of Toros Ownership Group LLC included in this Form are true and complete in all material respects; and

(2) the financial information of Toros Ownership Group LLC included in this Form reflects accurately the information reported on the tax
return for Teros Ownership Group LLC filed for the most recently completed fiscal year,

Joshua Mair
Assistant City Manager

STAKEHOLDER ELIGIBILITY

30. With respect to the issuer, any predecessor of the issuer, any affiliated issuer, any director, officer, general partner or managing membear
of the issuer, any beneficial ovner of 20 percent or mare of the issuer's outstanding voting equity securities, any promoter cannected with
the issuer in any capacity at the time of such sale, any person that has been or will be paid (directly or indirectly) remuneration for
solicitation of purchasers in connection with such sale of securitles, or any general partner, director, officer ar managing member of any
such solicitor, prior to May 16, 2016

(1) Has any such person been convicted, within 10 years (or five years, in the case of issuers, their predecessors and affiliated issuers)
befare the filing of this offering statement, of any felony or misdemeanor:

i. In connection with the purchase or sale of any security? O Yes @ Ne

ii. invelving the making of any false filing with the Commission? O Yes EJ No
arising out of the canduct of the business of an underwriter, broker, dealer, municipal securities dealer, investment adviser, funding
portal or paid solicitor of purchasers of securities? O Yes & No

(2) Is any such person subject to any order, judgment or decree of any court of competent jurisdiction, entered within five years before
the filing of the information required by Section 4A(b) of the Securities Act that, at the time of filing of this offering statement, restrains
or enjeins such persen frem engaging or continuing te engage in any condust or practice:

i. in connection with the purchase or sale of any security? O Yes No

il. invelving the making of any false filing with the Cemmicgion? (J ves @ No

arising out of the cenduct of the business of an underwriter, broker, dealer, municipal securities dealer, investment adviser, funding
portal or paid solicitor of purchagere of securities? O Yee &) Ne

(3) Is any such person subject to a final order of a state securities commission (or an agency or officer of a state performing like
functions); a state authority that supervises or examines banks, savings associations or credit unions; a state insurance commission (or

an agency or officer of a state performing like functions); an appropriate federal banking agency; the U.S. Commodity Futures Trading
Commission; or the National Credit Union Administration that:

i. at the time of the filing of this offering statement bars the person from:
A, association with an entity regulated by such cemmission, autherity, ageney or officer? O Yes @ No
B. engaging in the business of securities, insurance or banking? O Yes (& No
C. engaging in savings association or credit union activities? (J Yes @ Na

il. constitutes a final order based on a violation of any law or regulation that prohibits fraudulent, manipulative or deceptive conduct
and for which the order was entered within the 10-year period ending on the date of the filing of this offering statement? O Yes
No

(4) Is any such person subject to an order of the Commission entered pursuant to Section 15(b) or 15B(c} of the Exchange Act or Section
203(e) or (f) of the Investment Advisers Act of 1940 that, at the time of the filing of this offering statement:

i. suspends or revokes such persen’s registration as a broker, dealer, municipal securities dealer, investment adviser or funding
portal? 0 Yes @ No

il places limitations on the activities, functions or operatiens of such person? O Yes E] No

iil. bars such person from being associated with any entity or from participating in the offering of any penny stock? 0J Yes [@ No

(8) Is any such person subject to any order of the Commission entered within five years befare the filing of this offering statement that, at
the time of the filing of this offering statement, orders the person to cease and degist from eemmitting or causing a violation or future
wviolation of:

i. any scienter-based anti-fraud prevision of the federal securities laws, including witheut limitation Section 17(a)(1) of the Securities
Act, Section 10(b) of the Exchange Act, Section 15(c) (1) of the Exchange Act and Section 204(1) of the Investment Advisers Act of
1940 or any cther rule or regulation thereunder? O Yes & No

il. Sectien 5 of the Securities Act? O Yes @ No

(6) Is any such person suspended or expelled from membership in, or suspended or barred from association with a member of, a
registered national securities exchange or a registered national or affiliated securities association for any act or omission to act

P Tl
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(7) Has any such person filed (a5 a registrant or issuer), or was any such person or was any such person named as an undemwriter in, any
registration statement or Regulation A offering statement filed with the Commission that, within five years before the filing of this affering
statement, was the subject of a refusal order, stop order, or order suspending the Regulation A exemption, or is any such persan, at the
time of such filing, the subject of an investigation or proceeding to determine whether a stop order or suspension order should be
issued? O Yes (@ No

(8) Is any such person subject to a United States Postal Service false representation order entered within five years before the filing of
the information required by Section 4A(b) of the Securities Act, or is any such person, at the time of filing of this offering statement,
subject to a temporary restraining order or preliminary injunction with respect to conduct alleged by the United States Postal Service to
constitute a scheme or device for obtaining money or property through the mail by means of faie representations? 0 Yee (@ No

If you would have answered "Yes" to any of these questions had the conviction, order, judgment, decree, suspension, expulsion or bar occurred or
been issued after May 16, 2076, then you are NOT eligible to rely on this exemption under Section 4{a)(6) of the Securities Act.

OTHER MATERIAL INFORMATION

31. In addition to the information expressly required to be included in this Form, include: )

- (1) any ether material infermation presented to investers; an

- (2) such further material information, if any, as may be necessary to make the required statements, in light of the circumstances under
which they are made, not misleading.

The Lead Investaor. As described above, each Investor that has entered into the Investor Agreement will grant a power of attorney to make
voting decisions on behalf of that Investor to the Lead Investor (the "Proxy"). The Proxy is irrevocable unless and until a Successor Lead
Investor takes the place of the Lead Investor, in which case, the Investor has a five (5) calendar day period to revoke the Proxy. Pursuant to
the Proxy, the Lead Investor or his or her successor will make voting decisions and take any other actions in connaction with the voting on
Investors’ behalf.

The Lead Investor is an individual that is chosen to act in the role of Lead Investor on behalf of Investars that have a Proxy in effect. The
Lead Investor will be chosen by the Company and approved by Wefunder Inc. and the identity of the initial Lead Investor will be disclosed to
Investors befare Investors make a final investment decision to purchase the securities related to the Company.

The Lead Investor can quit at any time or can be removed by Wefunder Inc. for cause or pursuant to a vote of investors as detailed in the
Lead Investor Agraement. In the event the Lead Investor guits or is removed, the Company will choose a Successor Lead Investor who must
be approved by Wefunder Inc. The identity of the Successor Lead Investor will be disclosed to Investors, and thase that have a Proxy in
effect can chosse to either leave such Proxy in place or revoke such Proxy during a 5-day peried beginning with notice of the replacement
of the Lead Investor.

The Lead Investor will not receive any compensation for his or her services to the SPV. The Lead Investor may receive compensation if, in
the future, Wefunder Advisors LLC forms a fund (“Fund") for accredited investors for the purpose of investing in a non-Regulation
Crowdfunding offering of the Company. In such circumstances, the Lead Investor may act as a portfolio manager for that Fund (and as a
supervised person of clvi and may be p through that role,

Although the Lead Investar may act in multiple roles with respect to the Company’s offerings and may potentially be compensated for some
of its services, the Lead Investor's goal is to maximize the value of the Company and therefore maximize the value of securities issued by or
related to the Company. As a result, the Lead Investar's interests should always be aligned with those of Investers. It is, however, possible
that in some limited circumstances the Lead Investor's interests could diverge from the interests of Investors, as discussed in section 8
above.

Investors that wish to purchase securities related to the Company through Wefunder Portal must agree to give the Proxy described above to
the Lead Investor, provided that if the Lead Investor is replaced, the Investor will have a 5-day period during which he or she may revake the
Proxy. If the Proxy is not revoked during this 5-day peried, it will remain in effect.

Tax Filings. In order to complete necessary tax filings, the SPV is required to include information about each investar who holds an interest
in the SPV, including each investor's taxpayer identification number ("TIN") (e.g., social security number or employer identification number).
To the extent they have not already done so, each investor will be required to provide their TIN within the earlier of (i) two (2) years of
making their investment or (i) twenty (20) days prior 1o the date of any distribution from the SPV. If an investor does not provide their TIN
within this time, the SPV reserves the right to withhold from any proceeds otherwise payable to the Investor an ameunt necessary for the
SPV to satisfy its tax withholding abligations as well as the SPV's reasenable estimation of any penalties that may be charged by the IRS or
other relevant authority as a result of the investor's failure to provide their TIN. If applicable, the Company may also be required to pay
Wefunder certain fees for the preparation of tax filings. Such fees and the Company's obligatian to deliver required tax documents are
further specified in the related Tax Services Agreement {"TSA").

Investors should carefully review the terms of the SPV Subscription Agreement for additional information about tax filings.

Potential Dissolution of the SPV. The Company has agreed that it will pay an administrative fee and [ or certain tax fees to Wefunder, in
addition to delivering required tax information in the manner prescribed by the TSA, where applicable. Failure o pay such fees or provide
Wefunder with required tax information could result in the dissolution of the SPV (an "SPV Dissolution Event”). Subsequent to an SPV
Dissolution Event, the securities held by the SPV would be distributed directly and proportionally to the individual investors. This could
create administrative complexities, as investors would need to manage the securities themselves rather than having them held and
administered by the SPY. Additionally, the unplanned distribution of securities may not align with investors' intended investment strategy or
asset allocation.

Upaon an SPV Dissolution Event, the Investor hereby cansents to and agrees to accept direct assignment of the SPV's rights and obligations
under any investment agreements between the SPV and the Company that is located inthe Form C or CfA offering materials. The Investor
acknowledges they will be bound by all terms and canditions of such agreements as if they were an original party thereto.

ONGOING REPORTING

32. The issuer will file a report electronically with the Securities & Exchange Commission annually and post the report on its website, no
later than:

120 days after the end of each fiscal year covered by the repert.

33. Once posted, the annual report may be found on the issuer's website at:

httpsflcofiteros comfinvest

The issuer must continue to comply with the ongaing reporting requirements until:

1. the issuer is required to file reports under Exchange Act Sections 13(a} or 15(d);

2. the issuer has filed at least ane annual repert and has fewer than 300 helders of record;

3. the issuer has filed at least three annual reports and has total assets that do not exceed $10 million; or

4. the issuer or another party purchases o repurchases all of the securities ssued pursuant to Section 4{a)(6), including any payment in

full of debt securities or any complete redemption of redeemable securities; or the issuer liquidates or dissolves in accordance with
ctate law,

APPENDICES

Appendix A: Business Description & Plan

Appendix B: Investor Contracts

- SPV Subscri gn’nn Agreement - Early Bird

- Early Bird SAFE (Simple Agreement for Future Equity)

- SPV Subscription Agreement
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Signatures

Intentional misstatements or omissions of facts constitute federal criminal violations. See 18 US.C. 1001,

The issuer certifies that it has established means to keep accurate records of the holders of the securities it would
offer and sell through the intermediary’s platform.

The following documents will be filed with the SEC:
Cover Page XML
Offering Statement (this page)

Appendix A: Business Description & Plan

Appendix B: Investor Contracts
SPV Subscription Agreement - Early Bird

Early Bird SAFE (Simple Agreement for Future Equity)

SPV Subscription Agreement
SAFE (

Appendix C: Financial Statements.
Financials 1

Appendix D: Director & Officer Work Histary
Connor Nahrgang.
James Criner
Joshua Mair
Robert Smith

Appendix E: Supperting Documents
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Attachment #24323

Wefunder Portal will review the information you provide before we agree to submit a Form C to the SEC, Our review
is designed to assess whether the information you have provided is complete and not inaccurate, misleading or
otherwise fraudulent. Despite our review, the company submitting this Form C may be held responsible for all
information provided through it, and for ensuring that the information it submits is not false or misleading in any
material way and does not omit any information that would cause the infarmation included to be false or
misleading. By submitting your Form C to us, you acknowledge this. You also agree to provide any additional
information or clarification we may request from you so that the Form € we submit on your behalf, in our
reasonable, good faith review, does net contain incorrect information. Wefunder Portal will not submit rm C
that we believe, in our sole discretion, omits material information or contains false or misleading information. As a
result, there is ne guarantee that we will submit a Form C on your behalf.

Intentional misstatements or omissions of facts canstitute federal criminal wiolations. See 18 U.S.C. 1001.

The issuer certifies that it has established means to keep accurate records of the holders of the securities it would
offer and sell through the Form C.

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation
Crowdfunding (§ 227.100 et seq.), the issuer certifies that it has reasonable grounds to believe that it meets all of
the requirements for filing on Form C and has duly caused this Form to be signed on its behalf by the duly
authorized undersigned.

| authorize Wefunder Portal to submit a Form C to the SEC based on the information | provided through this online
farm and my company's Wefunder profile.

As an authorized representative of the company, | appoint Wefunder Portal as the company's true and fawful
representative and atterney-in-fact, in the cempany's name, place and stead to make, execute, sign, acknowledge,
swear to and file a Form C, any future non-material Form C-A, any future Form C-U, and any future Form C-W on
the company's behalf. This power of attorney is coupled with an interest and is irrevocable. The company hereby
walves any and all defenses that may be available to contest, negate or disaffirm the actions of Wefunder Portal
taken in good faith under or in reliance upon this power of attorney.

Before you click on the button below, please review the information you have provided carefully.

We strongly recommend you have your company’s lawyer review the information as well. The company
submitting this Farm C is responsible for all information provided through it, and for ensuring that the
information it submits is not false or misleading in any material way and does not omit any information that
would cause the information included to be false or misleading.

@1 verify the Form C is 100% accurate

@1 agree to the Wefunder Listing Agresment

@1 agree to the Lead Investor Agreement

©1 agree to the Rule 33-9 Undertakings Agreament
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