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INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: Frontier Bio Corporation, Management

We have reviewed the accompanying financial statements of Frontier Bio Corporation (the Company) which comprise the
balance sheets as of December 31, 2024 & 2023 and the related statements of operations, statement of changes in
shareholders’ equity, and statement of cash flows for the years then ended, and the related notes to the financial statements. A
review includes primarily applying analytical procedures to management’s financial data and making inquiries of Company
management. A review is substantially less in scope than an audit, the objective of which is the expression of an opinion
regarding the financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal controls relevant to the preparation and fair presentation of financial statements that are free from
material misstatement whether due to fraud or error.

Accountant’s Responsibility:

The accountant’s responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those
standards require us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any
material modifications that should be made to the financial statements for them to be in accordance with accounting principles
generally accepted in the United States of America. We believe that the results of our procedures provide a reasonable basis for
our conclusion.

The accountant is required to be independent of the entity and to meet the accountant’s other ethical responsibilities, in
accordance with the relevant ethical requirements relating to the review.

Accountant’s Conclusion:

Based on our review, we are not aware of any material modifications that should be made to the accompanying financial
statements in order for them to be in accordance with accounting principles generally accepted in the United States of
America.

Substantial Doubt About the Entity’s Ability to Continue as a Going Concern:

As discussed in Note 1, specific circumstances raise substantial doubt about the Company’s ability to continue as a going
concern in the foreseeable future. The provided financial statements have not been adjusted for potential requirements in case
the Company cannot continue its operations. Management’s plans in regard to these matters are also described in Note 1. Our
opinion is not modified with respect to the matter.

RNB Capital CPAs LLC

Indianapolis, IN

Fenruary 11, 2026
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Frontier Bio Corporation
Notes to the Unaudited Financial Statements
December 31, 2024 and December 31, 2023

NOTE 1 — DESCRIPTION OF ORGANIZATION AND BUSINESS OPERATIONS

Frontier Bio Corporation (“Frontier Bio” or the “Company”) was incorporated on April 17, 2018. The Company is
headquartered in Hayward, California, and operates primarily in the United States.

The Company operates in the biotechnology and tissue engineering industry and is engaged in research and
development activities focused on the creation of human tissues derived from stem cells for medical and research
applications. The Company provides tissue engineering services to commercial and governmental customers and
conducts internal research to support the development of future implantable tissue technologies.

The Company generates revenue primarily from custom research and development service contracts with
customers primarily located in the United States.

The Company plans to seek additional operating capital through equity crowdfunding under Regulation CF in
2020 to support ongoing operations and growth initiatives.

Risks & Uncertainties:

The Company’s financial instruments that are exposed to concentrations of credit risk primarily consist of its cash
and cash equivalents. The Company places its cash and cash equivalents with financial institutions of high credit
worthiness. The Company’s management plans to assess the financial strength and credit worthiness of any
parties to which it extends funds, and as such, it believes that any associated credit risk exposures are limited.

As of December 31, 2024, accounts receivable from a single customer, as detailed in the Accounts Receivable
section, represented more than 10% of the total accounts receivable balance. The Company regularly monitors
concentrations of credit risk as part of its overall risk management. No accounts receivable have been pledged as
collateral for any debts.

Substantial Doubt about the Entity’s Ability to Continue as a Going Concern:

The accompanying balance sheet has been prepared on a going concern basis, which means that the entity expects
to continue its operations and meet its obligations in the normal course of business during the next twelve
months. Conditions and events creating the doubt include the fact that the Company has commenced principal
operations and realized losses for the last two years and may continue to generate losses. The Company’s
management has evaluated this condition and plans to generate revenues and raise capital as needed to meet its
capital requirements. However, there is no guarantee of success in these efforts. The financial statements do not
include any adjustments that might result from the outcome of this uncertainty

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The Company’s financial statements are prepared in accordance with U.S. generally accepted accounting
principles (“GAAP”). The Company’s fiscal year ends on December 31. The Company has no interest in variable
interest entities and no predecessor entities.

Use of Estimates and Assumptions

In preparing these unaudited financial statements in conformity with U.S. GAAP, the Company’s management
makes estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported expenses during the
reporting period.
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