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MAF Hospitality Holdings, LLC.
(the “Company”)

a Pennsylvania Limited Liability Company

Consolidated Financial Statements (unaudited) and Independent Accountant’s Review Report

Years Ended December 31, 2025 & 2024
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RNB Capital LLC

\ 2010 State Road 19, #1008

Tavares, FL 32778

C A P I TA l_ www.rnbcapitalcpas.com
info@rnbcapitalcpas.com

Certified Public Accountants 800-329-1766

INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: MAF Hospitality Holdings, LLC. Management

We have reviewed the accompanying financial statements of MAF Hospitality Holdings, LLC. (the Company) which comprise
the balance sheets as of December 31, 2025 & 2024 and the related statements of operations, statement of changes in
member’s equity, and statement of cash flows for the years then ended, and the related notes to the financial statements. A
review includes primarily applying analytical procedures to management’s financial data and making inquiries of Company
management. A review is substantially less in scope than an audit, the objective of which is the expression of an opinion
regarding the financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal controls relevant to the preparation and fair presentation of financial statements that are free from
material misstatement whether due to fraud or error.

Accountant’s Responsibility:

The accountant’s responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those
standards require us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any
material modifications that should be made to the financial statements for them to be in accordance with accounting principles
generally accepted in the United States of America. We believe that the results of our procedures provide a reasonable basis for
our conclusion.

The accountant is required to be independent of the entity and to meet the accountant’s other ethical responsibilities, in
accordance with the relevant ethical requirements relating to the review.

Accountant’s Conclusion:

Based on our review, we are not aware of any material modifications that should be made to the accompanying financial
statements in order for them to be in accordance with accounting principles generally accepted in the United States of
America.

Substantial Doubt About the Entity’s Ability to Continue as a Going Concern:

As discussed in Note 1, specific circumstances raise substantial doubt about the Company’s ability to continue as a going
concern in the foreseeable future. The provided financial statements have not been adjusted for potential requirements in case
the Company cannot continue its operations. Management’s plans in regard to these matters are also described in Note 1. Our
conclusion is not modified with respect to the matter.

RAB Capital LLC

Tavares, FL

September 29, 2026



MAF HOSPITALITY HOLDING MAF HOSPITALITY [TOLDINGS L1.C.
BALANCE STIRET BALANCE SHEET
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MAF HOSPITALITY HOLDINGS LLC
STATEMENT OF OPERATIONS

YEAR ENDED DECEMBER

Revenues

venl Sales
Cost of Goods Sold
Gross Profit

Operating Exper
Operaling Le

Total Operating Expenses
Operating Income (Loss)
Other Income (Expense)
Cther Tn

=
Inlerest expense
Total Other Income (Fxpense)
Nez Loss
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MAF HOSPITALITY ITOLDINGS L1C.
STATEMENT OF OPERATIO:

YEAR ENDED DECEMBER 31,
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Accompanying Notes to these Unandited Financial Statemments
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STATEMENT OF OPERAT]
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MAF HOSPITALITY HOLDIN( MAF HOSPITALITY ITO1DINGS L1C. MAF HOSPITALITY HOLDINGS LLC.
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MAF HOSPITALITY ITOLDINGS L1C. AF HOSPITALITY HOLDINGS LLC
STATEMENT OF CASH FLOWS STATEMENT OF CASH FLOWS

MAF HOSPITALITY HOLDINGS LLC
STATEMENT OF CASII FLOWS
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