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xxX. “Liquidity Price” means the price per share equal to the Post-Money Valuation Cap
divided by the Liquidity Capitalization.

xxi. “Measurement Period” means the period of time with respect to which a payment is
made.

xxil. “Payment Start Date” means three hundred and sixty-five days (365) after the “Effective
Date”, except in the case of a Permitted Deferral.

xxiii. “Permitted Deferral” is defined in Section 3(a) hereof.

xxiv. “Post-Money Valuation Cap” means $5,000,000. It represents how Investor’s Purchase
Amount would convert into stock following a Conversion Event (see section 10
“Conversion Events™).

xxv. “Pro-Rata Share” or an Investor’s “ratable interest” or the like shall be deemed to refer, at
any time, to a fraction, the numerator of which is the initial amount of the Agreements
1ssued to such Investor, and the denominator of which is the total amount of the
Agreement issued in this Offering.

xxvi. “Repayment Amount™ means an amount that is 1.64x the amount of the Purchase
Amount.

xxvii.“Repayment Multiple” means the total multiple of the Investor’s Purchase Amount that
determines the maximum repayment under the revenue-sharing component of this
Agreement, through payments made pursuant to Section 3. Once an Investor has received
payments equal to the applicable Repayment Multiple, no further payments or
conversions shall be owed to that Investor.

xxviii. “Revenue Percentage” means 4%.

xxix. “Safe” means an instrument containing a future right to shares of Capital Stock, similar in
form and content to this Agreement, purchased by investors for the purpose of funding
the Company’s business operations.

xxx. “Safe Preferred Stock™ means the shares of the series of Preferred Stock issued to the
Investor in an Equity Financing, having the identical rights, privileges, preferences,
seniority, liquidation multiple and restrictions as the shares of Standard Preferred Stock,
except that any price-based preferences (such as the per share liquidation amount, initial
conversion price and per share dividend amount) will be based on the Safe Price.

xxxi. “Safe Price” means the price per share equal to the Post-Money Valuation Cap divided by
the Company Capitalization.

xxxiii.“Standard Preferred Stock™ means the shares of a series of Preferred Stock issued to the
Investors investing new money in the Company in connection with the initial closing of
the Equity Financing.

xxxiv.“Subsequent Convertible Securities” means convertible securities that the Company may
issue after the issuance of this Agreement with the principal purpose of raising capital,
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e e Company shall have 30 (thirty) br ¥ ritten notice from the I . The Company shall have 30 (thirty) bu afler wwrillen notice from the Tves ey syl live 30 (irty) business day s aller writlen notice from the lnvestor
10 cure any nun-pervment default belure aceel to oute any non-payment defanlt hefore acoeleration 0 cure any non-paymen! defaull before acecleration

% Parity with Other Agrecmer §. Parity with Other Agreements Parity with Other Agreemcnis

1 The Company’s repayment abligation to the Investr inder this Agreement shall he on s stor und Ihe Company
purity with he Company jon (o repay all Agreements issucd in (e sime offering. parity with @ parity with the
In the event that the Company is abligated to repay the Agreements and does not have Tn the event thal Lhe Company 2 3 <nl (hut (ke Company s oblizaled to ropay the
sercements in [Ull, payment o e hulders sufficient finds to repay all the ent funds Lo repay all the Agreements in ful, payment shall be made Lo the holder
on & pro rala basis. The proceding scntence shall not, however, relicve Tecments o i pro ruta b I of the Agreements ona pro rata b . s I not. however, relieve
mpany of its abligation v d ligations Lo the T (w Compumy of ity ob

Waiver

The Company presentment and demand for payment, notice of dishonor, prote 4. The Company waives proseniment snd demend for payment, notiee of dishonur, prot A Ihe Company waives presentment and demand for payment. notice of dishonor. protest
and natice of protes s of collectian when ¢ of prolest of this ment, and shall pay a llcclion when und motice of p f i . and shall pa
oul Lisilation, reusonable llormns” Foos, vosts wnd olber . withent lim itatio able atto and ot ineurred. including,
add any and all ¢ a defense to any expense L Lo pl
d 1o e ull ex erennder is herehy v
: (© indemnify and hold harmless the Co s o re b
officers. and a I e i . o ullic

[ amy misrepresntation o b attorne; out of any misrepresentation ar hre
nder.

represca tums hereunde
10, Cony nts 10 Conversion Events

Subicet to Section 3(0). 1 there i o Louity Finaneing befiore the 2 Equity Financing Subject fo Sec a. Equity Financing. Subject lo Scetion 3(1. if there is an B
lermination of this AgreemenL, on Lhe inilial ¢ ch Fiquil cmtion of his Aprvancal s ol sueh Liquity Fiuneing i mination of this Agreement, an the initial closing of snch |iquiry Financin
erment will automatically comvert into (e grester of (i) the number ol shaxes of eement will automatically convert into the areater of (i) the rmber of shares of reement will sutomatically comverl inlo the grealer of (i) he number of shares of
Stock cqual to the Adjusted Purchase Amount being the Purchase u x ustc % Standard Preferred Stnck equal i the Adjusted Purchase Amount (heing the [uscha
ced pursiant to Section 3(7)) divided b price per share of the nount reduced pursuanl 1o Section 3(13) divided by the riee per share of the Amount ro 1o Seetion 300)) di
ndurd Frofumed Slock, or (1) the numbur of Stock coual lo Stancard 'referred Stock. or (it the number of shares nf Safe Ieferred Stock equal to the Standard Preferred Slock, or (i) the number of s
nt drvided by the Safe P Adjusted Pure ount divided by the Safe Tricc. diusted Punchase Amount divided

mee ul Sufe Preferrcd Stock by Ui Company 1o the Investor referred Stnck by the Company to the e Tn conneeton with the of Safe Prefrred Stock by the Company

¢ imd deliver to The Ivestor or the Designated 1 ead Investor, i any, will execrre and del e Tvestor or the Designsted Lead Tavestor, if any, will exceute and deliver Lo
the Compsny all af the transaction documents related to the Fquit b Cormpuny all of hs tnmsectivn documents releted 1o (s Lquity Fiunein
pro ided. that such docnments () are 1 rovided, Lhal such documents (1) are (he same documents lo be entered into with
the purchusers ol Stemdard Preftared Stock. the purchasers of Standard Preferred Stock. with appropriate variations for the
ary ex v Sale Preferred Slock il applicable. and (i slo Sull Stok i upplicabls., und (1) buve oustorry cave 0
(hout limilation) limited drug-ulong applicable 1o the Iov ) along applicahle fo the Investor, including (without limitatian) limited

i
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