Financia Statcenents with Tndependent Auditor’s Report Report

Aol Tneeplion up to poriod ended Teeermber 51, 2025




ULATIONS

NDRNT ATIDITON

Tauhle of Co

“Table of Conts

INDEPERDENT AULDIT
GATA i

OUITY

\NI BUSINES
NTING FOLIC

CEWTTTTLAWS

I REGTTATT




RNB Capital CPAs, LLC

\ 8520 Allison Pointe Blvd, Suite 220
Indianapolis, IN 46250

C A P I TA I_ www.rnbcapitalcpas.com
info@rnbcapitalcpas.com

Certified Public Accountants 800-329-1766

INDEPENDENT AUDITOR’S REPORT

To: Eagle Cathedral City Limited Management

Opinion:

We have audited the accompanying financial statements of the Company which comprise the balance sheet as of
December 31, 2025 and the related statement of operations, statement of changes in shareholders’ equity, and
statement of cash flows for the period then ended, and the related notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2025 and the results of its operations and its cash flows for the period
then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion:

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
(GAAS). Our responsibilities under those standards are further described in the “Auditor’s Responsibilities”
section of our report. We are required to be independent of the Company and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Other Information:

Management is responsible for the other information included in the Offering Memorandum. The other
information comprises the information included in the Offering Memorandum, but does not include the financial
statements and our auditor's report thereon. Our opinion on the financial statements does not cover the other
information, and we do not express an opinion or any form of assurance thereon. In connection with our audit of
the financial statements, our responsibility is to read the other information and consider whether a material
inconsistency exists between the other information and the financial statements, or the other information
otherwise appears to be materially misstated. If, based on the work performed, we conclude that an uncorrected
material misstatement of the other information exists, we are required to describe it in our report.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal controls relevant to the preparation and fair presentation of
financial statements that are free from material misstatement whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the Company's ability to continue as a going
concern for the twelve months subsequent to the date this audit report is issued.



Auditor’s Responsibility:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with GAAS will always detect a material misstatement when it exists. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e (Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company's internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Company's ability to continue as a going concern for a reasonable period of
time.

We are required to communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit, significant audit findings, and certain internal control-related matters that
we identified during the audit.

RNE Capital CPAS LLC

Indianapolis, IN
July 31, 2026
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Eagle Cathedral City Limited
Notes to the Audited Financial Statements
As of Inception through December 31%, 2025

value exceeds the fair value of assets. The factors considered by management in performing this assessment
include current operating results, trends and prospects, the manner in which the property is used, and the effects
of obsolescence, demand, competition, and other economic factors. Based on this assessment there was no
impairment for December 31, 2025.

The Company’s property consists of leasehold improvements currently under construction for its bar and
nightclub venue. A summary of the Company’s property and equipment is presented below.

A summary of the Company’s property and equipment is shown below.

Useful Life in
Property Type Years 2025
Construction in Progress-Leasehold
- 967500
Improvements
Less Accumulated Depreciation -
Totals 96,500

Intangible Asset

The Company's liquor license is accounted for in accordance with ASC 350, Intangibles—Goodwill and Other. The
license is recorded at cost, including the purchase price and directly attributable transaction costs. Management
has determined that the liquor license has an indefinite useful life because it is renewable annually and renewals
are expected to continue indefinitely under the current regulatory framework. Accordingly, the license is not
amortized but is tested for impairment at least annually, or more frequently if impairment indicators exist. Annual
renewal and compliance costs are expensed as incurred. The carrying amount of the liquor license was $51,455 as
of December 31, 2025.

R R .

The Company recognizes revenue from the sale of products and services in accordance with ASC 606, “Revenue
Recognition” following the five steps procedure:

Step 1: Identify the contract(s) with customers

Step 2: Identify the performance obligations in the contract

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to performance obligations

Step 5: Recognize revenue when or as performance obligations are satisfied

The Company currently generates revenue from merchandise sales and intends to broaden its revenue sources by
offering venue admission, alcoholic beverage sales, and on-site locker rentals. Payments for all services and goods

are generally collected at the point of sale. The Company’s primary performance obligation is to provide and
maintain its facilities in a manner that delivers an enjoyable and high-quality experience for its customers.

Marketing

Advertising costs associated with marketing the Company’s products and services are recognized as costs are
incurred.
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