THIS INSTRUMENT AND ANY SECURITIES ISSUABLE PURSUANT HERETO HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”), OR UNDER THE SECURITIES LAWS OF CERTAIN STATES. THESE
SECURITIES MAY NOT BE OFFERED, SOLD OR OTHERWISE TRANSFERRED,
PLEDGED OR HYPOTHECATED EXCEPT AS PERMITTED UNDER THE ACT AND
APPLICABLE STATE SECURITIES LAWS PURSUANT TO AN EFFECTIVE
REGISTRATION STATEMENT OR AN EXEMPTION THEREFROM.

REVENUE LOAN AGREEMENT
(Promissory Note)

Date of Loan:
[EFFECTIVE DATE]

Amount of Loan:
S[AMOUNT]

Payment Start Date:
is defined in Section 1(g)

For value received Dream Superior LLC | alimited liability company (the “Borrower” or the
“Company”), hereby promises to pay to the order of [ENTITY NAME] (“Lender”), in lawful money
of the United States of America and in immediately available funds, the Repayment Amount (as defined
below) in the manner set forth below.

1. Definitions.

a. “Net Revenues” means all of the Borrower’s cash receipts, less returns, costs of goods
sold, processing fees, credit card fees, subscriptions, shipping, operational costs, wages
and salaries, benefits, bonuses, utilities, debt and debt service payments, taxes, insurance,
marketing expenses, and all other costs, expenses, liabilities, and fees, from all sales of
any kind

b. “Designated Lead Investor” means a holder of a Note who is designated by the
Company as the Designated Lead Investor, and which such holder has agreed to act in the
capacity of Designated Lead Investor pursuant to the terms and conditions of Section 13.

c. “Lenders” mcans all of the purchasers of Notes in the crowdfunding offering of which
this Note is a part.

d. “Major Lender” means a holder of a Note if the Principal Sum of such Note is equal to
or greater than $25,000.

e. “Measurement Period” means the period of time with respect to which a payment is
made.

f. “Note” means this Note and any other promissory note issued by the Company in the
crowdfunding offering. “Notes ” means all of the Notes issued in the crowdfunding
offering of which this Note is a part.

g. “Payment Start Date” means the date which is eighteen (18) months after the Company
opens the following described location for business and generates revenue from
customers: new bathhouse building at 110 2nd Ave E Grand Marais, MN 55604.

h. “Permitted Deferral” is defined in Section 3(a) hereof.



“Pro-Rata Share” or a Lender’s “ratable interest” or the like shall be deemed to refer, at
any time, to a fraction, the numerator of which is the initial amount of the Notes issued to
such Lender, and the denominator of which is the total amount of the Notes issued in this
offering.

“Proxy” has the meaning provided in Section 13(b).

“Repayment Amount” means amount that is 1.5x the amount of the Loan.

“Revenue Percentage” mcans 2%. All Lenders in the offering who invest the same
amount will receive the same Revenue Percentage based on the amount of their Loans.

2. Basic Terms.

a.

b.

Group of Revenue Loans. This Loan is issued as part of a group of identical loans
issucd to a number of investors in the offering.

When Paid in Full. The loan will be considered paid in full and this agreement will
terminate when the Borrower has paid the Lender the Repayment Amount, except in the
Event of a Default, in which the Borrower will owe Lender additional amounts as set
forth herein.

Interest Rate. The interest rate on this Loan is a function of the time it takes the
Borrower to repay the Repayment Amount. To the extent allowed under applicable law,
the revenue share will not be considered interest under state usury laws.

3. Payments.

a.

t.

Annual Payments. Borrower shall make no payments of any kind under this
Agreement prior to the Payment Start Date. Beginning on the Payment Start Date,
which shall occur eighteen (18) months after the Company opens the new bathhouse for
business and begins generating revenue, Borrower shall make annual payments to the
Lender until the Repayment Amount is repaid in full; provided, however, that at any time
the Company may defer up to fifty (50) percent of such payments upon notice to Lender,
but no single deferral may exceed six (6) months, and the total deferral period may not
exceed eighteen (18) months during the life of this Agreement (each, a "Permitted
Deferral")

Amount of Each Payment. The amount of each payment shall be the product of the
Revenue Percentage and the Net Revenues from the Measurement Period ended
immediately prior to the payment date.

Timing of Payment. The Borrower will make the payment to the Lender hereunder (or
cause the payments to be made through an agent) within thirty (30) days of the end of
each Measurement Period.

Order of Application of Payments. All payments under this Agreement shall be applicd
first to interest and then to principal.

Place of Payment. All amounts payable hereunder shall be payable at the office of
Wefunder, Inc., c/o Lender, [ENTITY NAME] , unless another place of payment shall
be specified in writing by Lender.

Pro Rata Payments. All payments will be made pro rata among all of the Lenders.

4. Prepayment. The Borrower may pay off all of the Loans in their entirety at any time by paying
the Lenders any unpaid part of the Repayment Amount for all of the Loans. The Borrower may
make partial prepayments, provided that all partial prepayments shall be made pro rata among all
of the Lenders based on the amount of their Loans to the Borrower.

5. Characterization of Investment. The parties agree that they shall treat this agreement as a loan
for financial and tax and all other applicable purposes, and not as equity. The Lender agrees to
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