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Certified Public Accountants, Cyber Security, and Governance Risk & Compliance Professionals 

INDEPENDENT ACCOUNTANT'S REVIEW REPORT 

To: Renewables. Inc. Management 

We have reviewed the accompanying financial statements of Renewables Inc. (the Company) whidl comprise the balance sheet as of 
inception - Dc«mbe< 31. 2024 and the related statement of operations. statement of changes in shareholdc,s· equity. and statement of cash 
flows for the period then ended, and the related notes to the financial stateme.,ts. A ,eview ioctudes primarily applying analytical procedures 
to management's financial data and making inquiries of Company maoagemenL A review is substantially less in scope than an audit the 
objective of which is the expression of an opinion regarding the financial statements ;;1s a whole. Accordingly, we do not express such an 
opinion. 

Management's Responsibility for the Financial Statements: 
Management is responsible for the preparation and fair presentation of these financial statements in acco,dance with accounting principles 
generally accepted in the United States of America; this includes the design, implementation. and rnaintenance of internal conltols relevant 
to the preparation and fair presentation of financial statements that are free from material misstatement whether due to fraud or error. 

Accountant's Responsibility: 
The accountanfs responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting and 
Review Services promulgated by the Accounting and Review Services Committee of the AICPA Those standnrds require us to perform 
procedures to obtain limited assurance as a basis for reporting whether we are aware of any material modifications that should be made to 
the financial statements for them to be in accordance with accounting principles generally accepted in the United States of America. We 
believe that the resvlts of our procedures provide a reasonable basis for our conclusion. 

The accovntant is required to be independent of the entity and to meet the accountant's other ethical responsibilities, in accordance with the 
relevant ethical requirements relnting to the review. 

Accountant's Conclusion: 
Based on our review, we are not aware of any material modifications that should be made to the accompanying financial statements in order 
for them to be in a00>rdance with accovnting principles generally accepted in the United States of America. 

Substantial Doubt About the Entity's Ability to Continue as a Going Concern: 
As disa.,ssed in Note 1. specific circumstances raise substantial doubt about the Company's ability to continue as a going concern in the 
foreseeable future. The provided financial statements have not been adjusted for potential requirements in case the Company cannot 
continue its operations. Management's plans in regard to these matters are also described in Note 1. Our opiniorl is not modified with respect 
to the matter. 

Tamar;;,c, Fl 
October 27. 2025 
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AS OF DEC.EM B'E.R 31, 

ASSETS 

Cur,rent Asset: 

Cash aind Cas.hi !Equiv-t nts 

To,tal Current Asset 

Non-Current Assets:· 

Rig ht of Use Asset 

Fixed Ass,et net 

To,tal Nora-Current As.sets 

TOTAL ,ASS.E'JS 

LIABI urn ES AND EQUITY 

Cun-ent Uabilides:· 

Accrue Ex.pens s 

0 p era • i ng L,ease· Liability-ST 

To,tat Current J:JabiUties· 

Non ~wrrent ljabiUty: 

Operating L,ease Liability~LT 

To.,tal Non-curr,ent liability 

TOTAL LfABllJTIES 

EQUITY 
Common Stock 

Ao:u rn ulated Den· it 
TOTAL EQUITY 

TOTAL LIAB:1urr1 ES, AND IE'1Q U ITV 

RENEWABL1ES. INC~ 
BA'LAN CE SHEET 

·$ 

s 

$ 

2024 

4,076 

4,076 

150 285 
- 'I - -

4842 

155,127 

159,203 

91,439 

103862 ___ ,_ -

113,301 

46,42.3 

46,423. 

159,724 

209,474 
(209,995) 

$ ,[5,21) -----------'$, 159,2.03 

' ee Accompanyrng Notes to . e.se Unaud1ited • irnmcial Sta ,emen. 
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RENEWABL1ES. INC~ 
STATEIME.NT OIF O·PERA1710NS 

.P·E.RmOD ENDED !DECEMBER 31, 

,R:,evenues 

Saile:s. 

Cost of Goods Sold 

Gross Pro,fft 

Operating Expenses. 

A.dverti sing and Marketing 

Pay.roll Expenses 

Gen era L and Administri31tive 

Ope ratiin gi Lease E'xpense 

R S' arch and Dev lopm nt 

D . pr cia ion Expetr'lse 

Tota,f Operating Expenses 

Tota,f l.,o,s:s from 0,perations 

Other In.come fExpenseJ 

Interest -xpense 

Totaif Ot-her !'noorne (Expensie) 

Net J'neio.me, flossJ 

$ 

$ 

$ 

2024 

25,223 

1.4.872 

35.566 

66075 

67.48 

58 

209,.278, 

(2i09,27S.t 

(717) 

('1:17)1 
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!Beginning bala nc. •• at 7 /11/2 4 

~ssu a nee o • Common S o k 

Net i ncorme I loss.I 

Ending balance at 12/3:V24 

RIENEWABLE'S, 1INC 
STATEMIENT Of CH AN,GES IN SHAREIIHOiLDERS' EQUITY 

C-0mmon Stock 

•# of Shares. $Amount 

20.,000 

Retained Eam~ngs. Total Sha reho lders1 

(Deficit) Equity 

(209.99'5) 

(209,995) 

209,.474 

(2091,99 5)1 

(521J 

See. Ac· ompa11yi g • ores w ese Unaudlited ina :dal Stat.erne.n 
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RENEWABL1ES. INC~ 
STATEMENT Q,F CASH FLOWS 

0 PERATIING AC'f1IVrfl ESi 

N Loss 
Adjustmen; -_ to reconc·le Ne loss to N!e·· Cash used in operations: 

Dep·redati on Expense 

llnerease in Accrued Expense 

Total Adju.st,nents to recondle Net ,loss to Net Cas~1 used ,n ope.rations: 

Net Cash used ,n Op.eiratinig A c:tivmes 

I NVESTIING A 1CTIVITI ES 

Purch~ s of Fixed Ass -ts 

N. • · Casn us. d in .Investing A eti ~,....ti • s 

FIINANCI NG A.CTIVITI ES 
llss ua nee -of Common Stock 
Net CasJJ provjded by Finandng Actjvities 

Cash at the beg,i ni 11 i 11g of period 

Net Cash increase ~de ore ase) for period 

Cash at end of pe1riod 

Supplementail Disdosu res of Cash Fllow Information: 

Cas~ p. 1di d.uirlng they - r fo. .. 

lnt-r • t 
I nco. me ta x;.1es, 

Supple·mental Disclosures of Non Cash I nvestin g1 and ~ na ncing Activities. 

$ 

$ 

s 

$ 

2024 

(209 99 ) 

58 

9·43'9 

9.497 

(200,498) 

~-4.900)1 

(4.900) 

209,474 

209,474 

$ 4.076 ---------$ 4.076 

RO U asset of $196,823 recognized d uini ng the ye.a r through operating !Lease arrangement 

See • i::;c,ompanyi ng •. Qte- to • e.se Unaudited i andal Stotemeri 
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Renewables 1 ~ nc 

Notes to the Unaudited I inandal Statements 

December 31 t_, 2024 

NIOTE 1 - DESCRI PrliQN OF OR1GANIZATilOIN ANIO BUSI NIESS O PERATIIONS 

Renewables, hie. (t:he "Co1mpany") was incorporated on July 11, 2024, in the State of California. The Company 

was formed to design, develop, ~nd m anufactu ire th . electric 2-wheel tra ctoir ( e 2T). a solar-electrf c: ,. 

-zero-emission. Low-m<1 intena nee rn·i n i tractor int-ended 'for s.ma ll-s.,eale farms. 

The Company s busiiness m10,del·focuses on providing sustaiina'bLe aindl afro dable farming so.utio-n·s through clean 
energy technology. Initial operatk11lf'IS are based ilfll CaUfomia;, with plans t~ expand aeros.s North America and 
,eventuaUy into global markets, The Company is currently i1n ,its pre-revenue stage. primarily engaged in product 

deve Lopment, prototype des.i gn. and capital- raising activities. 

In 20 2.5, the Comp tmy plans to launch a Reg u Latiori Cir()wdlfundi ng l.R g CF) ca1m1paig 11 to ra is•e cap ital to 

com pL@te th d eve Lopn1en1t and com meroializaition of th@ e 2T product Line, est:et blish e·a1rly p,oducti on ca pabi litiies, 

an di support m-s1rk• --jng and op -rational expans i ort 

Concert rn -~o,1t11 $__.,OLCred L IU sks 
- -

The Company s. fin and al • nstruments that a re e·xp0rsed to concentrations of ored i r1s.k primian Ly consist of its cash 

a1n di ,cash equ iva'Le11ts. Thie Comp.any places its. cash and cash equ rrva1Lents ·with fin am: ial in stiitutions of high c:red it 

·worthiness. The Company's ma nc21 ge me11t pl.ans to ass. ss th~ fin anci ail strength and cred irt worthiness of a 11y 

parti,@s to which it ,ext@ nds funds, .and ~ s such, it b@l~eves that ~ny aissooi ~1 • ed credit • sk ,@xpOSUJ res a re lli m 1ted. 

The , com panyij ng b lance • h et ha.s b en IP repared on · goi • g concern s 1 , wh i h m :-ans th t the entity 
,expects to continue rts operations and 1maet its obligations in the normal course of business during the next 

twe·lve rnronths.. Conditions. and events creating the doub ·n1olude the fact ;hat the Comp ny has . o: 
commenced prindpail operations and will tik.ely realize losses pri·o,r to generaung positive· working eapitall for an 

unknown pe-riod of time .. The· Company s, mana,giement has evaluated thiis condition and plans to g1ene1:ate 

irev. nues aindl raise capital as ne,@ded to, rneet ~ts capital requirements. However. then! i·s no guarante of success 

i.n these· efforts. The fina ndat statem1ents do not include any adju stlments that might r,es1...1 Lt from the outcome ,of 

this u nc€irta.inty. 

NOTE 2 - SUMM!AR·Y OF Sl~G1NIFICANT ACCOUNT1 NG POUCI ES 

The Company's financial state;me:nts are prep,ared in ao:o,rdance· with U.S. generaUly accepted accounting 

pirin c:ij ples f"GAA P "). The Com p,any's fi seal ·yea ir ends on D@c:@·m b,er 31. Th@ Comipa nv has no ~nt-er~st in variable 

inter st entiti' s and no pnadec ssor 1;"2ntities. 

Page II 8 



Use_uf 1Estimates aodL~ssumptf.orrs 

Renewables 1 ~ nc 

Notes to the Unaudited I inandal Statements 

December 31 t_, 2024 

In pr pa ri rn,g these unaiudit.ed financial sta,teme nts in confo1nmi1ty with U.S. G AAP. the Co mpa 11v·s m anagernent 
m.a,k,es estJi rlicileS and a ssu m pti:c:n1s tn art .cJ,ffect tli : reported ii m1ounts of ass -ts and IL1 abiUti. s a 11 d d I sdo,sur· o.f 

co,nti ng -nt ,assets and liabilities at th date of th - -fi na1n ciil l statements and th r- por d exp . ns· . s during th· 

r . porting p idod. 

M . king • stim _ s re 1U ir s m.a n gement o ex rc1 e sig nine nr j udg m, -nt. It is t le t r •. .son1ab v possi bl,e h. t 
the esti m t •• ,of the eff • o,f a con · i ion. s ·tuation ,o s. · o cir umst ·n ces th· ,, existed he d te o. the f' n n • i ail. 
statements wMch managem,ent considered in formula in,g its ,esti"mate, could change in the near term due to one 
or mo re future confirm inig ;even_.·_ Accord mgly., the actu.a t results could differ s.i gin ifi c:a ntly 'frrom those estim1ates. 

Fa~ r Va~ue of Fiaanci al ltlstru merrts_ 

FASB Accounting Sta rid ardls Codifiicati'o n (ASC) ,820 •• Fair Value, Mea s,ure·ments and Djscfos:ures •• estabUshes a 
three-tier fair va Lue hie rare hy1 which p ri anti zes the in p.uts in measuring rai r va Lue. The, hielfarchy prioritizes the 

i'nputs into three- levels based on the extent to whi,ch i11pt1ts t1sed ~n mieasuring fair value are observable in the 

mark,et. 

These tiers include: 

Level 1: Observable inputs suich as quoted pri,ces (unadjusted) 1 in active mad:ets fOf ide·ntical assets or li'abilit~es. 

Level 2: Inputs. oth r th -n quot• d prices • ha are observ bl· for the ss : or Li, bili y, either directly or in . irectl y. 
These indu·•, .• quote-d prk s for si,m~l .1r .• ssru o.,r ·A. biU 1. s lliil active· mar,ket.s ·~ndl, ·uo d pric, s 1or ideritic, Lor 
similar as.sets O· U -biU, i, ·· 1n mark· ts h tare not. c ive. 

level 3: Unobservable inputs in which Little or 110 market da ·a exis ·.·•· ·_here, ore developed using esti1mates and 
ais.sumption s developed by us which :refllect those t~at a market participant woll.ll Ld use. 

There we re no materia L items th.at were measured at fair value as of- D,ecem b er 3.1. 2024-

~Casb and,,,Ca slb Equtv;akmts 

The Company considers all short4erm iinvestments wfrth an original. maturity of three months or less when 

purchased to be cash equivalents. The Company had $4.,076 in cash as of IDece·mber 31, 2024. 

Bro11e.w a ltd-5g Lligpurnt 

Pirope:rty arid equ ipm1. nt are recarde d ~t oost. ExpeITT1d itu res for renewals aind i rn provem, . nts that s i g 11 ifi.ca ntly 

aidd t,o th· productrrve capacity or -xtend th • usefu life ,of ~Jin ass-tare· c pjtatiz-d. IE •penditur-s fo,r maintenam::e· 

ind repa·irs are ch ,rg d ·,o, expens .. Wh n •. quip1merf is retir d or sold, th· cost and r lated acc:umul tedl 
d p eciat1,o n are eli min a ed r,om • ·h . cc,our I s and • h • r su tt. n g in or lo.·.ss is r ft cted in i noo me. D . pr ciat'i,on 
is provided us,iin g he .1 raig h -line m thod. bas d on us,efu,L rves of •1 ·h assets. 

Page II 9' 



Renewables 1 ~ nc 

Notes to the Unaudited I inandal Statements 

December 31 t_, 2024 

The Company reviews the ca nrying vaLue of property and equ ~pm1ent for impairment whenever events and 
cin:umstanc::es indicate that the carrying value of an asset ma'if riot be r,ecoverabLe from the e-sti'mated future cash 

flows expected to res ult firom its use and eventual d ispoiSitH) n. I lfil cais., s. where: undisoou nted expected tu , -re 

cash flows are. l.ess. than th.- Cdrrying val~ue. ,lH1 im:Pairm·ent Loss ·is r~co.gniz: d equal to, an amount by which the 

carrying value· e .c:;-eds the fair va ue of ass ts. The factors CO·l'ilsider d by managem, n in perfonming this 
, 1s.s _ ssm nt 1ind.1..1d@ current ope r ting results, trends and prospects., the ma rmer in wh 1 ch the property is. USi d, 
a1ri d the eff :--cts r:rf ,ob ol scene , de m n . co,m p _, ·i ion. an -• ; he esconomic 'factors. as d ori this sses m n , 
ther • w s n • • imp _ i rm, _ nt fo -De. e mlber 31. 20 2.4-

A sum m.a1ry of the Co1rnpa ny s pir,operty and equip1me11t as o • December 31 is shown below_ 

IProlperty liype 

,Equip merit 

Less Acc:umu lated Oepreci ation 

Useful Life, in Years 

7 

2 1021 

4,900 

{58) 

4842 

The Company ireoognizes even1..11e from the· sale of prod1..11cts and s,ervice•s mn, .accordanc,e with ASC ,606., "1Revenue, 
Recogniti,on 'following the five s.teps proc:ed ure: 

Step 1: l,dentify the oontract(s} with customers 

Step 2· l,d entify the periorma nee ob!Li,g ations. in the ,contract 

Step 3: Determine the tra ri saction pri'ce 

Step 4: Al!Locate the transactiirn1 piriice to performance obligattolills 

Step 5: Recogrnze revenue when or as performance obligations are satisfied 

The Company fis current y pre~rev nu and has not yet enter-d into any cust,ome-conracts. h Company w'ill 
id o ify and anartyz, 1rts performance o Ug a ions wi h res.p ct -o, cus, o,mer contracts on c he fl rst cont -• . 11s 
sI1gne 

Upon oomm!encement ,of operations 1 the Company expects to generate revenues from the sale of e'lec-tric 

2-wheel. tractors te2Tl and related accessories or com1pon,ents .. llhe Go.mpa111y"s payiments aire antidpated to be 

recei'ved upon delivery or in accordance with the term1s of cus-tomer agreements. llhe Company's primary 

perform.an ce obligation wiUL be to deliver the en product to customers in accordance with agreed upon 
specifications and term1s. of sale . 

. Adverti s.i ng and marketing c,os:ts a.ss.o dated with marketing he Co mp.a ny'.s products and services are ex peen s,ed 
as costs are incurred-

Pag,e I 10 



liene ra L a 11d Ad mlt1J.s:tc_ati_ve 

Renewables 1 ~ nc 

Notes to the Unaudited I inandal Statements 

December 31 t_, 2024 

General ,and ,adlministr,aibve. expens s: ,consist of ,contra,ctor fees. professfmtal servuces, office expenses, rent 

utilities. and other mi·sceltara~ous o,peratiing costs incurred to su1ppart the CtJimP,any's day-to-day business 
,operations and corporat - functi-o ns. 

Res • a h • nd developm1 • n . , os .•. we re ex,pe ns • d a· . ~ri ourr • d. Th.· s- cos : .. pr~m ari Y' re t,e to design and tes'ti ng 
actlv11 ies for the Company s e2T project. As _he proJect rem i:ned in the eseairch phase and ~,ad no y,e reached 
technological fea:SibiUi_y., no amounts w,ere cap·1 alized. 

Income Taxes " 

The Company aocm.mts fur income taxes in acoordanic-e with ASC 740. Income Taxes, which require,s the 

recognition ofi deferred tax as sets and Lia b.ilities for the expected tutu re tax consequences of temporary 
dm-erences between the financi,al reporbing and tax bas.es of assets and liabHities .. 

Significant Components of ,Deferred Tax Assets and liabHities 
As of Dece:mber 31. 20 2.4 s i'g1n m cant com pon,ents of the Compa ny··s deferred tax assets and i abiUti es 

were ~ s follows: 

Net Op rating L,oss, Ca rryfo rwa rd s 

Ao:ruedl x,p ns 
Dep eci ation ld tfferenc,e in methods/ti m i·n g.). 

Other Tem pol"a1ry Offfer,ences 

G ro,s.s Def,erred Tax Asset 

Les'5: Va:lu ation AHo,wanoe 

Ne,t Deferred Tax As set [Liability) 

2024 

(881) 

2,817 

1,9.3,6 

The Company has recorded a full valuation allow,ance against its deferr d ta1x ass -: s du• to cumulative 
operating loss -s and abs, -nee of objectiv -Ly v.e1nfi aible· . vi d nee h ~ t th ass • s will. b r, ~Liz d. 

N. t Ope rating Loss Carryfo • wards 
As , h,.. Comp ,ny was incorpor .t d and comm need operari ions during 2024, i i , in its ft . •.• year of 
01perations a d the,refor,e h,as no net op .. tin,g loss !NOL) carryfo · w .rds fr,om prior periods, as • his wiUL 
be the fir.· t tax year fitedi. 

Pag,e I 11 



Co,m,ponenrts ,of' Income Tax Ex·pense (Benefi : )1 

Renewables 1 ~ nc 

Notes to the Unaudited I inandal Statements 
December 31 t_, 2024 

The oormponents of the Company's income tax provision torr the, year ,ended IDece·mb,er 31, 202 , are 

.surnrn ariz, -d as ·fro llows: 

Component 

Curr int t ,X xpen se 

Defe·· · ed - x expense lb nefi .) 

Valuation Allowa nee 

-et Defened Tax Asset {LiahiLity'I 

Income Ta XEMi Paiid 

2024, 

1,936 

(l,936l 

Du rrin g 2024. the Company pa~d no 'income tax,es to federal ,or state j 1..1 ri sd i ctions. 

The, reco nciliattcm of th· U, S. fed· ra L statutory tax rate to the Com pan~ls effect1v t~ x rat is as follows; 

I noo1me, tax benefit at U.S. Statutory Rate (21 % l 
State tax,es, net of fed!era L benefit 

Perr man ent d 1tt:erenc-es 

Change in Va~uabo n Altowa nc .­

Other 

2024 

Aimo u nt t:$) 
(21486) 

(9.044) 

U0,751) 

-

~41!281.)1 

'% o,f 1Prieta1x 
l:nco.m,e ,(Lo,ss) 

21.00% 

8.84% 

10.51% 

The difference lbetw·een the U.S. federall statutory income tax. rate and tlhe Co.mpany"s. effective income 

tax rate for the Y1ear ended December 31, 2024 1 primarily. relates to the irmpact of state income taxeSi 
perrnanent nondeductible expenses. and the valuation allowance rr,ecorded against defenred tax assets. 

As the Co mp.any i 11cu ned a pretax. 'Loss during the year and does not yet have suffi dent evidence of 

futuir,e taxable incom,e. no deferred tax benefit has been recogllllized,. and a full valuation allowance has 
b,een ma· nt:a i ned. 

Unrecog,n,lzed Tax B'eneff t:s:; 

The Company h a,d no m. 1 • - ia l uncertain tax pos.i't~o,111s as of D -c:em b - r 31. 2024. 

Pag,e I 12 



ReceDt Aoco1.m:t:km eronoum.:ama□ts 

Renewables 1 ~ nc 

Notes to the Unaudited I inandal Statements 
December 31 t_, 2024 

The FASB issues Accounting St~m1dards Updat,es (ASUs) to amend the authoritative literature, in ASC. Then~ 

f1,arve been ~ number of ASUs to date thitt a mend , he original text of ASC. Mana g1e ment be Li eves th at those 
issu-d to d- te eith r (i) prov1ide supplem nt l g1u~danc, . (if~ .air-technical. corr, -cti,cms. (iii I ar not appl'i-cabLe to us 
,o,· 1(iv] ar not xp cted to h-ve .a sigmficanit ·impa.- o,n o~r fi'n nc:'i-1l, .statem,ents 

NIOTE 3 - RIELATEO PARTY TRANSACTIONS 

Tlhe Company follows ASC 850, "Relat d Party Disdosu res,," f-o r the idenbfic:atilon of r- lated parti • s and 
d ~sd.os. ure of r -lated party transactions. No, transactf o-n requires disc:tosiu re. 

NIOTE 4 - COMMITMENTS, CrQINllllNGENCIES, COM,PLIANCE WITH LAWS AND IREGULATIIONS 

The Company 11s not currently involved wvth or knows of any pending or threatening l11tigati on against it or any of 

fts office,rs. Further, the Compa1ny is cuinre,r,tly oomplymg with aU r,elevant laws and regulations. The Cormpany 

,enb~red into an ope.rating Lease for a Wcirehouse and building in June 2024 w·ith a two-year t-erm and monthly 
payrne hts of $9.4 3 9. Furth er d i!la i ~s of th - L,ease-a re as fol.lows: 

l aso oxp ns 

Opera ·ng1 l-eacSe ,e.xipense 

l0ta 

Oth;er lnfrormaticin 

Opcr,Q ·ngi c~ sh flows from ,opQrati 111g loo~ 

RO U asc-ets obtained in exchange fur new operat1 ng lease tiab1iiti-es 

we·ghwd-average r•ernaini11g le·ase term in years fur o:perarti11g leQl5e5 in y>ei;ifS 

We"ghb:!d-.av.erage disa,.1--u111 ri;i,te tor oi;ieratf • g le"ases 

M· turi Analys~ 

202.5~12 

2026-12 

2027~12 

T reafte:r 

Total und isoounred c:.a:s.h 1\lows 

Less: present vailue disooun 

owl lease ltabi li 'e5 

2024 

66,075 

6,075 

56,636 

196 823 
, I 

10% 

Op-er ting1 

113.2·.2 

4 ,· 9 

160,468 

,( 0, 83 

150.281 
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NOTE 5 - LIABIUrn ES ANID DEIB,T 

Renewables 1 ~ nc 

Notes to the Unaudited I inandal Statements 
December 31 t_, 2024 

The Company do,es not have any other outstanding debts., such as. notes p,ayablle. ~ong-term boH•owings, or 

obli'g1ations to financmal instiitutions fur the 1reporting1 period. As of Oec:ember 31. 2024 the Co.mpany1s liabilities 
f n dude· acc:ru-d x p ns1 ~ s and the op -rati 11i11g leas ,ob li ga .-ons, whicrni a re detailed ·in Not 4. 

NOTE 6 - EQUlrTY 

· s of Decembe,r 31 202 4 the Compa nY' was. a ut!horized to iis sue 20.000 ·shares of no-pa r-va Lue oo mrmon stock, 

all of which were is.sued and outs ta 111d i1n gr. 

Each sh.cu - of c.om nl·O.n stock e·nt!itles, e· holder to one vote on all matters submitted to s ha r,eho,~d ers. The· 
,common stock Gt.mries no pre-mptive, c,onveir.sion, or r d mptiorn rights. 

Div~dendls., ,if deda ed by the Board of Directors. w.ou ld be paid proportion atelly to a LL holders of co m,mon stock. 

No dividends have been dedared' or paid since· the Company's inception. 

NIOTE 7 - SUBSE1QUENT EVENTS. 

The Company has ,evaluated events subsequent to December 31. 2024 to as se,ss the 11,eed for potenti:al 

r,eoognition 1or disdosure in this report Suen events wiere evaluated! through Octobe· 27. 2025 the d .te these 
fina ncia L state1me nts we re avail.able to. be issued. 

On June 2r61 202 St the Company fi Ledl an A.mend ment to its .Articles of In corpo ratmolfll with the Ca Ufomia Secretary 
off State, to i ITTicrea se ·its authorized capita L stock to l U,000, 000 shares of common stock wfth a par value of 

$0.0001 per share. Simultaneous Ly wiith the e·ffectiven ess of th ~s a mend m ent, the Comp.any effected a 3 50-for- l 
stoc s pl1,t, ·w he,,eby •~ach share of oomm,o,n stock i:ssu,@d and outs.tifl nd ing rim m,0diat-ely prdo-r to tJhe a mend m ~nt 

·was c:oriv: rt@d into 3 50 fu Lly pa i:d em d nonass,essa ble s ha r -s. of commion stock.. 

In October 2025, he Company received a kH:111"! o. ·• 26.000 from Arby 8,em a manager o the, Company. 
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Independent Auditors' Report 

 
To the Board of Directors and Members 
Renewables, Inc.  
 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Renewables, Inc., which comprise the balance 
sheet as of December 31, 2025, and the related statement of operation and stockholders’ equity, and cash 
flows for the year then ended and the related notes to the financial statements. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of Renewables, Inc. as of December 31, 2025, and the results of its operations and its cashflow 
for the year then ended in accordance with accounting principles generally accepted in the United States 
of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Our responsibilities under those standards are further described in the Auditor’s Responsibilities 
for the Audit of the Financial Statements section of our report. We are required to be independent of 
Renewables, Inc. and to meet our other ethical responsibilities, in accordance with the relevant ethical 
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Renewables, Inc.’s ability to 
continue as a going concern within one year after the date that the financial statements are available to be 
issued. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore 
is not a guarantee that an audit conducted in accordance with generally accepted auditing standards will 
always detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements, including 
omissions, are considered material if there is a substantial likelihood that, individually or in the aggregate, 
they would influence the judgment made by a reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 

• Exercise professional judgment and maintain professional skepticism 
throughout the audit. 

• Identify and assess the risks of material misstatement of the financial 
statements, whether due to fraud or error, and design and perform audit 
procedures responsive to those risks. Such procedures include examining, 
on a test basis, evidence regarding the amounts and disclosures in the 
financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of Renewables, 
Inc.’s internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of significant accounting estimates made by management, 
as well as evaluate the overall presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, 
considered in the aggregate, that raise substantial doubt Renewables, Inc.’s 
ability to continue as a going concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters 
that we identified during the audit.  
 

 
 
 
 

Pembroke Pines, Florida 
April 30, 2026 

 

PARTNERS 
Certified Public Accountants 

BRS f c,,rf 11ers JLC 
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Pembroke Pines, FL 33027 
Telephone: 954-362-5195 

Fax: 954-430-8776 
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   2025  

ASSETS   

CURRENT ASSETS   

     Cash and Cash Equivalents   $       101,642  

     Total Current Assets          101,642  

Right of Use Asset            46,423  

Property and Equipment            51,808  

     TOTAL ASSETS   $       199,873  

   

LIABILITIES AND SHAREHOLDERS' EQUITY   

      Accounts Payables and Accrued Liabilities   $                   -  

      Operating lease liability            46,423  

     Total Current Assets                      -  

Due to Related Party            50,000  

     TOTAL LIABILITIES            50,000  

SHAREHOLDERS' EQUITY   

Stock   

Additional Paid in Capital          333,441  

Accumulated Deficit        (183,568) 

      Total Shareholders' Equity          149,873  

      TOTAL LIABILITIES AND EQUITY   $       199,873  
   

 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes are an integral part of these financial statements. 
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   2025  

   
   Revenue   $                15,208  

   
Operating Expenses   
  Salaries and Wages                   221,877  
  Advertising and Marketing                      47,396  
  Office Expense                   103,833  
  General and Administrative                   203,702  
  Other operating expense                   104,826  

  Total Operating Expenses                   681,634  

Loss from Operations                  (666,426) 
(Other Income) Expense   
Other Income                      (5,815) 

  Total Other Income                      (5,815) 

  Loss before taxes                  (660,611) 

  Provision for Income Tax Expense/(Benefit)                             -    

  Net Loss    $             (660,611) 

   
 

 
 
 
 

 
 
 
 
 
 

The accompanying notes are an integral part of these financial statements. 
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    Common Stock        

  

 # of Shares 

Amount  
      $ Amount    APIC   Retained 

Earnings 
 

 Total 

Shareholders' 

Equity  

Ending Balance 12/31/2024               20,000     $        20,000     $       189,474     $         (189,995)    $                  (521) 

Prior Period Adjustment                     667,038                    667,038  

Issue of Share Capital                      -                      -            143,967                          -                    143,967  

Net income (loss)                      -                      -                      -               (660,611)                 (660,611) 

Ending Balance 12/31/2025              20,000    $        20,000    $       333,441    $         (183,568)   $              149,873  

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes are an integral part of these financial statements. 
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The accompanying notes are an integral part of these financial statements. 

   2025  

   
CASH FLOWS FROM OPERATING ACTIVITIES   
 Net Loss   $       (660,611) 
Prior period adjustment              667,038  
 Adjustments to Reconcile Net Income Loss to Net Cash Used in Operating 
Activities:   

   
Accounts Payables and Accrued Liabilities           (9,439) 

         NET CASH USED IN OPERATING ACTIVITIES                (3,012) 

   
CASH FLOWS FROM INVESTING ACTIVITIES   
Purchase of Property and Equipment              (46,966) 

         NET CASH USED IN INVESTING ACTIVITIES              (46,966) 

   
CASH FLOWS FROM FINANCING ACTIVITIES   
Due to related Party                50,000  
Payment of loan              (46,423) 
Proceeds from Share Capital               143,967  

         NET CASH PROVIDED BY FINANCING ACTIVITIES              147,544  

   
CHANGE IN CASH AND CASH EQUIVALENTS                97,566  

   
Cash and Cash Equivalents - Beginning of Year                  4,076  

   
CASH AND CASH EQUIVALENTS - END OF YEAR   $         101,642  
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NOTE 1 –DESCRIPTION OF BUSINESS 

 

Renewables, Inc. (the “Company”) was incorporated on July 11, 2024, in the State of California. 

The Company was formed to design, develop, and manufacture the electric 2-wheel tractor (e2T), 

a solar-electric, zero-emission, low-maintenance mini tractor intended for small-scale farms.  

 

The Company’s business model focuses on providing sustainable and affordable farming 

solutions through clean energy technology. Initial operations are based in California, with plans 

to expand across North America and eventually into global markets. The Company is currently in 

its pre-revenue stage, primarily engaged in product development, prototype design, and capital-

raising activities.. 

 

NOTE 2 –SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

Basis of Preparation 

 

The Company's financial statements presented are prepared in accordance with the accounting 

principles generally accepted in the United States of America. 

 

Use of estimates 

 

The preparation of the financial statements in conformity with the accounting principles generally 

accepted in the United States of America requires management to make estimates and 

assumptions that affect the reported amounts of assets and liabilities and the disclosure of 

contingent assets and liabilities at the date of the financial statements and the reported amounts 

of revenues and expenses during the reporting period. Significant items subject to estimates and 

assumptions include the carrying value of fixed asset and accounts receivables. Actual results 

could differ significantly from such estimates. 

 

Revenue Recognition 

 

The Company has adopted Financial Accounting Standards Board (FASB) issued Accounting 

Standards Update (ASU) No. 2014-09, which amended Revenue from Contracts with Customers 

(Topic 606) of the Accounting Standards Codification. The Company recognizes revenue 

related to sales of products: point in time. 

 

Cash and cash equivalents 

 

Cash and cash equivalents consist of demand deposits at banks and highly liquid deposits at 

banks with an original maturity of three months or less. 
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NOTE 2 –SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

 
Property and Equipment 

 
Property and equipment are stated at cost and depreciated using the straight-line method 
over the estimated useful lives of the related assets in accordance with ASC 360. 
 
Expenditures for maintenance and repairs are charged to expense as incurred, while major 
improvements that extend the useful life of an asset are capitalized. 
 
Estimated Useful Lives 
 

Asset Category Useful Life 

Machinery & equipment 3–7 years 

Leasehold improvements Lesser of lease term or 5–10 years 

Furniture & fixtures 5–7 years 

Computer equipment & software 3–5 years 

  
Income taxes 

 
The Company will be taxed as a corporation. Accordingly, the Company applies ASC 

740 Income Taxes ("AS C 740"). Deferred income taxes are recognized for the tax 

consequences in future years of differences between the tax bases of assets and 

liabilities and their financial statement reported amounts at each period end, based on 

enacted tax laws and statutory tax rates applicable to the periods in which the differences 

are expected to affect taxable income. Valuation allowances are established, when 

necessary, to reduce deferred tax assets to the amount expected to be realized. The 

provision for income taxes represents the tax expense for the period, if any and the 

change during the period in deferred tax assets and liabilities. 

 

ASC 740 also provides criteria for the recognition, measurement, presentation and disclosure 

of uncertain tax positions. A tax benefit from an uncertain position is recognized only if it is 

"more likely than not" that the position is sustainable upon examination by the relevant taxing 

authority based on its technical merit. The Company is subject to U.S. Federal, state and 

local income tax examinations by tax authorities for all periods since Inception. The Company 

currently is not under examination by any tax authority. 
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NOTE 2 –SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
Subsequent Events 
 
The Company has evaluated subsequent events that occurred after December 31, 2025, through 
April 30, 2026, the issuance date of the financial statements.  
 
 

NOTE 3 – FAIR VALUE MEASUREMENTS 
 
The Company reports its fair value measures using a three-level hierarchy that prioritizes the 
inputs used to measure fair value. This hierarchy, established by GAAP, requires that entities 
maximize the use of observable inputs and minimize the use of unobservable inputs when 
measuring fair value. The three levels of inputs used to measure fair value are as follows: 
 

• Level 1. Quoted prices for identical assets or liabilities in active markets to which the 
organization has access at measurement date. 

 

• Level 2. Inputs other than quoted prices included in level 1 that are observable for the 
asset or liability, either directly or indirectly. Level 2 inputs include: 

 
I. quoted prices for similar assets or liabilities in active markets; 
II. quoted prices for identical or similar assets in markets that are not active; 

 
III. observable inputs other than quoted prices for asset or liability (for example, interest rates 

and yield curves); and 
 

IV. inputs derived principally from, or corroborated by, observable market data by correlation 
or by other means.  

• Level 3. Unobservable inputs for asset or liability. Unobservable inputs should be used to 
measure the fair value to the extent that observable inputs are not available. 
 

When available the Company measures fair value using level 1 inputs because they generally 
provide the most reliable evidence of fair value. The primary use of fair value measures in the  
financial statements is the initial measurement of cash and cash equivalents. 
 
 
 
 
 
 
 

 


