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Introduction

This document contains financial
analysis prepared by Nash Information
Services, LLC on behalf of Bayview
Productions LLC for the film The
Playbook of Johnny.

Methodology

In order to provide realistic analysis
for a project, we look at comparable
films released in recent years.While one
cannot be sure of the performance of a
movie before it is made, we can look at
what other movies with similar budgets,
genres, and casts have made recently to
get a sense of what a representative
movie of this type might make, assuming
it is professionally made and marketed
and gets picked up by one of the
producer’s target distributors.

We look at how much those
comparable movies made at the box
office, in the home video market
(including digital streaming and
purchases), via TV rights sales and
through other ancillary income (licensing,
in-flight entertainment, etc.).In order to
avoid skewing data because of outliers
that performed particularly well or badly,
we use the median figures from the
comps in our analysis.

Important Notice

Nash Information

Services, LLC

Nash Information Services, LLC is
the premier provider of movie industry
data and research services. Major
financial institutions, media companies,
investors, data analysis companies and
production companies rely on our nearly
twenty years of data development and
modeling.Within the movie industry
itself, we serve approximately 1,000
clients, from the major studios and multi-
billion dollar production companies to
first-time independent filmmakers. Our
data services are also used by web sites,
app developers and other analytics
companies that require a rich source of
data.

Nash Information Services’ models
generate revenue estimates for past
movies, analyses for future releases, and
many other reports that can be critical
to planning an investment or creating a
compelling business plan for a movie.VVe
provide sophisticated modeling tools for
analyzing the past and future
performance of movies, including revenue
from DVD and Blu-ray sales and rentals,
VOD and subscription streaming, TV
sales, and foreign earnings.

This analysis, while based on historical film performance, is entirely hypothetical and
does not represent any assurance that the individual film will perform in such a fashion, it
being understood that the motion picture business is highly risky and that any investor in
film development and/or production must assume the risk of the complete loss of his/her

investment.

Please note that all information has been obtained from sources
believed to be reliable. However, NIS does not make any warranties as
to the accuracy, completeness or adequacy of this data. NIS assumes no
liability arising from the use or disclosure of this data.
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NASH INFORMATION SERVICES, LLC

Investor Scenarios

FILM COMP ANALYSIS
THE PLAYBOOK OF JOHNNY

Breakeven Low Medium High
Revenue Multiplier vs. Median Comp 46% 50% 100% 200%
Revenue
Domestic Box Office $4,115,603 $4,471,573 $8,943,146 $17,886,292
Domestic Video Consumer Spending $13,364,353 $14,520,273 $29,040,545 $58,081,090
International Box Office $462,609 $502,622 $1,005,243 $2,010,486
International Video Consumer Spending $3,322,929 $3,610,339 $7,220,678  $14,441,355
TV & Ancillary $2,693,289 $2,926,239 $5,852,478 $11,704,956
Pre-Release Receipts
Domestic & International Advances/Pre-Sales $0 $0 $0 $0
Tax Rebate $1,200,000 $1,200,000 $1,200,000 $1,200,000
Worldwide Pre-Release Receipts $1,200,000 $1,200,000 $1,200,000 $1,200,000
Post-Release Receipts
Domestic Overage $1,562,209 $2,419,403 $13,187,186 $34,722,751
International Qverage $1,237,791 $1,402,805 $3,475,655 $7,621,356
Worldwide Post-Release Receipts $2,800,000 $3,822,208 $16,662,841 $42,344,106
Investment Required
Production Budget $4,000,000 $4,000,000 $4,000,000 $4,000,000
Less: Studio Contribution to Production Costs $0 $0 $0 $0
Less: Government Incentives/Grants $0 $0 $0 $0
Less: Domestic & International Advances/Pre- $0 $0 $0 $0
Sales
Initial Investment $4,000,000 $4,000,000 $4,000,000 $4,000,000
Investor Return Summary
Production Company Share of Receipts $4,000,000 $5,022,208  $17,862,841 $43,544,106
Investment Preferred Return (+20%) $4,000,000 $4,800,000 $4,800,000 $4,800,000 A
Net Film Profit After Investor Preferred Return $0 $222,208  $13,062,841 $38,744,106
Investor Participation (50%) $0 $111,104 $6,531,420 $19,372,053 B
Cash Return to Investors $4,000,000 $4,911,104 $11,331,420 $24,172,053 A+B
Rol for Investors 0% 23% 183% 504%
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FILM COMP ANALYSIS
THE PLAYBOOK OF JOHNNY

NASH INFORMATION SERVICES, LLC

Domestic Analysis

The Domestic Analysis shows the returns from the domestic (US + Canada) market, based on the median performance of the comparison
films, assuming the distributor charges a 30% distribution fee and deducts expenses before making payments to the production company.

Breakeven Low Medium High
Revenue Multiplier vs. Median Projection 46% 50% 100% 200%
Theatrical Revenue: $4,115,603 $4,471,573 $8,943,146  $17,886,292
Less Theatrical Rentals: ($1,852,021)| ($2,012,208) ($4,024,416) ($8,048,831)
Gross Theatrical Revenue to Distributor: $2,263,582 $2,459,365 $4,918,730 $9,837,461
Less Distribution Fee: ($679,075) ($737,810) ($1,475,619) ($2,951,238)
Less Advertising Costs: ($5,073,620)| ($5,073,620) ($5,073,620) ($5,073,620)
Less Advertising Overhead: ($507,362) ($507,362) ($507,362) ($507,362)
Less Print Costs: ($1,193,176)| ($1,193,176) ($1,193,176) ($1,193,176)
Less Distributor Overheads: ($940,019) ($940,019) ($940,019) ($940,019)
Net Theatrical Revenue: ($6,129,670)| ($5,992,621) ($4,271,066) ($827,954) A
Video Revenue: $13,364,353| $14,520,273  $29,040,545 $58,081,090
Less Retail Profit and Manufacturing Costs: ($3,799,511)| ($4,128,141)  ($8,256,281) ($16,512,563)
Gross Video Revenue to Distributor: $9,564,842( $10,392,132  $20,784,264  $41,568,527
Less Distribution Fee: ($2,869,453)| ($3,117,640) ($6,235,279) ($12,470,558)
Less Video Marketing Costs: ($507,362) ($507,362) ($507,362) ($507,362)
Less Advertising Overhead: ($50,736) ($50,736) ($50,736) ($50,736)
Less Distributor Overheads: ($76,104) ($76,104) ($76,104) ($76,104)
Net Video Revenue: $6,061,187 $6,640,290 $13,914,782 $28,463,766 B
Gross TV Revenue: $2,068,256 $2,247,145 $4,494,291 $8,988,581
Less Distribution Fee: ($620,477) ($674,144)  ($1,348,287) ($2,696,574)
Net TV Revenue: $1,447,779 $1,573,002  $3,146,003  $6,292,007 C
Gross Ancillary Revenue: $261,303 $283,904 $567,809 $1,135,617
Less Distribution Fee: ($78,391) ($85,171) ($170,343) ($340,685)
Net Ancillary Revenue: $182,912 $198,733 $397,466 $794,932 D
Net Revenue Attributable to Production Co.: $1,562,209 $2,419,403 $13,187,186 $34,722,751 A+B+C+D
Less Domestic Advance: $0 $0 $0 $0
Less Studio Overhead on Advance: $0 $0 $0 $0
Domestic Overage: $1,562,209 $2,419,403 $13,187,186 $34,722,751
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NASH INFORMATION SERVICES, LLC FILM COMP ANALYSIS
THE PLAYBOOK OF JOHNNY

International Analysis

The International Analysis shows the returns from international markets based on the median performance of the comparison films.The
analysis assumes a consistent distribution model overseas, where distributors charge a 30% distribution fee and deduct advances and
expenses before making payments to the production company.

Breakeven Low Medium High
Revenue Multiplier vs. Median Projection 46% 50% 100% 200%
Theatrical Revenue: $462,609 $502,622 $1,005,243 $2,010,486
Less Theatrical Rentals: ($254,435) ($276,442) ($552,884) ($1,105,767)
Gross Theatrical Revenue to Distributor: $208,174 $226,180 $452,359 $904,719
Less Distribution Fee: ($62,452) ($67,854) ($135,708) ($271,416)
Less Advertising Costs: ($375,135) ($375,135) ($375,135) ($375,135)
Less Advertising Overhead: ($37,513) ($37,513) ($37,513) ($37,513)
Less Print Costs: ($134,117) ($134,117) ($134,117) ($134,117)
Less Distributor Overheads: ($76,388) ($76,388) ($76,388) ($76,388)
Net Theatrical Revenue: ($477,431) ($464,827) ($306,502) $10,150 A
Video Revenue: $3,322,929 $3,610,339 $7,220,678  $14,441,355
Less Retail Profit and Manufacturing Costs: ($1,169,353)| ($1,270,493) ($2,540,987) ($5,081,974)
Gross Video Revenue to Distributor: $2,153,577 $2,339,845 $4,679,691 $9,359,381
Less Distribution Fee: ($646,073) ($701,954) ($1,403,907) ($2,807,814)
Less Video Marketing Costs: ($37,513) ($37,513) ($37,513) ($37,513)
Less Advertising Overhead: ($3,751) ($3,751) ($3,751) ($3,751)
Less Distributor Overheads: ($5,627) ($5,627) ($5,627) ($5,627)
Net Video Revenue: $1,460,612 $1,591,000 $3,228,892 $6,504,675 B
Gross TV Revenue: $363,730 $395,190 $790,379 $1,580,758
Less Distribution Fee: ($109,119) ($118,557) ($237,114) ($474,227)
Net TV Revenue: $254,611 $276,633 $553,265 $1,106,531 C
Net Revenue Attributable to Production Co.: $1,237,791 $1,402,805 $3,475,655 $7,621,356 A+B+C
Less International Advances: $0 $0 $0 $0
Less Distributor Overheads on Advances: $0 $0 $0 $0
International Overage: $1,237,791 $1,402,805 $3,475,655 $7,621,356
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NASH INFORMATION SERVICES, LLC

Comparable Films

FILM COMP ANALYSIS

THE PLAYBOOK OF JOHNNY

The following films were used to produce the analysis in this. For each film, a full breakdown of box office and video revenue in each

territory was compiled using a mixture of official studio reports and Nash Information Services, LLC’s analytical models. The median

performance for the movies in each territory was then used to create investor scenarios for The Playbook of Johnny.

In the table below, we summarize the financial performance for each of the comparison films across the theatrical, home video/digital

and the TV and ancillary markets. The estimated revenue collected by the production companies for each movie is calculated based on a

standard distribution model where the studio pays P&A costs, charges a 30% distribution fee, and has industry average overheads for

advertising, currency conversion, guild fees, etc. Note that a film will have a “collected revenue” figure of $0 under this model if the

distributor did not earn enough to cover marketing costs of the film.

Revenue Producer Profit and Loss
Film Name Theatrical Home Video TV and Production Collected Profit/(Loss)

and Digital Ancillary Budget Revenue
The Blind Side $305,705,794 $273,883,282  $49,175,173 $35,000,000 $225,945,693 $190,945,693
Sound of Freedom $250,638,123 $109,421,656 $62,633,111 $14,500,000 $154,367,759 $139,867,759
Rudy $22,750,363 $136,916,030 $16,498,297 $12,000,000 $79,428,345  $67,428,345
The Rookie $80,491,516 $139,343,075 $15,683,849 $22,000,000 $73,522,757 $51,522,757
His Only Son $13,506,715 $10,807,147 $5,972,348 $250,000 $12,716,252  $12,466,252
Draft Day $29,847,480  $93,962,769 $7,876,670  $25,000,000 $33,467,400 $8,467,400
The Gospel $2,719,296  $43,316,980  $5,082,510  $4,000,000 $11,907,605 $7,907,605
Grace Unplugged $2,507,159 $16,398,049 $2,508,999 $1,700,000 $7,308,200 $5,608,200
All Saints $5,946,247  $13,984,412 $2,927,684 $2,000,000 $4,226,149 $2,226,149
The Way Back $26,524,989 $68,139,987 $10,980,750  $30,000,000 $30,831,759 $831,759
Indivisible $3,589,633 $9,239,646 $1,073,664 $2,700,000 $1,833,279 ($866,721)
Blue Like Jazz $595,018 $1,855,458 $177,471 $1,200,000 $0  ($1,200,000)
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NASH INFORMATION SERVICES, LLC FILM COMP ANALYSIS
THE PLAYBOOK OF JOHNNY

Production Financing and Distribution Assumptions

Production Budget: $4,000,000
Pre-Production Government Incentives/Grants: 0%
Post-Production Tax Rebate: 30%
Production Company Share of Production Costs: 100%
Production Company Equity Share: 100%
Theatrical Distribution Fee: 30%
Home Video Distribution Fee: 30%
TV Distribution Fee: 30%
Ancillary Distribution Fee: 30%
Pre-Production Domestic Advance: $0
Post-Production Domestic Advance: $0
Pre-Production International Pre-Sales: $0
Post-Production International Advances: $0
Studio Overhead on Advances: 15%
Investor Preferred Return: 20%
Investor Participation Beyond Preferred Return: 50%

Other Assumptions Used in Calculations

Domestic Theatrical Rental Rate: 45%
International Theatrical Rental Rate: 55%
Domestic Video Retail Margin: 17%
Domestic Video Wholesale Overheads: 10%
International Video Retail Margin: 17%
International Video Wholesale Overheads: 15%
Domestic Video Rental Margin: 30%
International Video Rental Margin + Overhead: 40%
Video Advertising vs. Theatrical Advertising: 10%
International Ad Rates vs. Domestic Ad Rates: 70%
Distributor Advertising Overhead: 10%

Other Distributor Overheads (Taxes, Guild Fees etc.) vs. P&A Budget: 15%

This report is © Nash Information Services, LLC. Data may only be used by the intended recipient. No resale of data or our analytical
models are permitted. Please note that all information has been obtained from sources believed to be reliable. However, NIS does not
make any warranties as to the accuracy, completeness or adequacy of this data. NIS assumes no liability arising from the use or disclosure

of this data.
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