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INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: PARKIT, Co. Management

We have reviewed the accompanying financial statements of PARKIT, Co (the Company) which comprise the statement of financial position
as of December 31, 2024 & 2023 and the related statements of operations, statement of changes in shareholders’ equity, and statement of
cash flows for the years then ended, and the related notes to the financial statements. A review includes primarily applying analytical
procedures to management’s financial data and making inquiries of Company management. A review is substantially less in scope than an
audit, the objective of which is the expression of an opinion regarding the financial statements as a whole. Accordingly, we do not express
such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting principles
generally accepted in the United States of America; this includes the design, implementation, and maintenance of internal controls relevant
to the preparation and fair presentation of financial statements that are free from material misstatement whether due to fraud or error.

Accountant’s Responsibility:

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require us to perform procedures to obtain
limited assurance as a basis for reporting whether we are aware of any material modifications that should be made to the financial
statements for them to be in accordance with accounting principles generally accepted in the United States of America. We believe that the
results of our procedures provide a reasonable basis for our conclusion.

Accountant’s Conclusion:
Based on our review, we are not aware of any material modifications that should be made to the accompanying financial statements in order
for them to be in accordance with accounting principles generally accepted in the United States of America.

Substantial Doubt About the Entity’s Ability to Continue as a Going Concern

As discussed in Note 1, certain conditions and events raise concerns regarding the Company’s ability to continue as a going concern in the
near term. Management has addressed these matters in Note 1, along with its plans to mitigate the uncertainty. The accompanying financial
statements have been prepared on a going concern basis and do not include any adjustments that might result if the Company were unable
to continue its operations. Our conclusion is not modified with respect to this matter.

RN/ Gyriel LLC

Tamarac, FL
August 14, 2025



PARKIT CO PARKIT CO
BALANCE SHEET BALANCE SHEET

As of December 31,

Inventory
[Oy—
e

fotat Non-Current Asset
TOTAL ASSETS ToTAL ASSETS

LIABILITIES AND EQUITY LABILITIES
rrent Liabilit vrrent Liabilties:
Accouns Payable

il
Totat Current Lishilties
"Non-Current Liabites

Totat Non-Curren Liabilt Total Non-Current Lisbil
TOTAL LiABILITIES TOTAL LABLITIES
quir
P
APIC
mulsted Defic
ToTAL EQUITY
TOTAL LIABILITIES AND EQUITY TOTAL LIABILITIES AND EQUITY

e Berssmpnying Noteos Lo hesss Ursanilod

Page |4

AsSETS.
Current Asset:

LIABILITIES AND EQUITY
Current Liabittics:

Total Current Liabilfies
Nor-Current Liabilit

Payabis
Total Non-Current Liabiliie:
TOTAL LIABILITIES
EQuITY

Accumulated Dol
TOTAL EQUITY
TOTAL LIABILITIES AND EQUITY

PARKIT €O
BALANCE SHEET

19,08

jt
pan

0 haay




PARKIT CO

PARKIT CO
STATEMENT OF OPERATIONS

PARKIT €O
STATEMENT OF OPERATIONS

STATEMENT OF OPERATIONS
Year Ended December 31,
024

Revenues

Vear Endel December 31,
28 2

Year Ended Decambe
202

Revenues

(@310

s sam)

1992737

5,196
1
Totat Operating Expenses Total Oparating Expen. 2095.057
Totol Lo From Operatians:
Other income (Exper

Total Loss from Operations
Other Incoma Expense)

st AP —

Fencallncome R —

o 5 S I —
[ 1 (r8.00m)

w743 a373) c (Expense) 7431

(20010 (28.789) Earnings Befora Income Taxos, Depreciation, and Amortization (0.010) (28739

T115.750) 1100.300) Notincome (Loss)

o pense (70005
Total Other income (Expense] 7431
Enringss Before Incame Taxes, Depreiation, and Amor 0010
Nt income fLos (115.750)

1003

I TP —)




[L——

[Ere——

Rt

T

1

PARKIT CO
STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

Retsined Earnings
# of Shares iDenan

10 2.0, (508

1 ol s i

TotaL Sharsholders'
Equity

fod Adustment

PARKIT CO
STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

Comman Stock Retaincd Esrni

$ amount (Derict)

)

e

-
Lue - AFIC

Piior Perine A

[rp—

Ending balsrce st

ngar

PARKIT CO
STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

\mount




PARKIT CO PARKIT CO PARKIT €O
STATEMENT OF CASH FLOWS STATEMENT OF CASH FLOWS STATEMENT OF CASH FLOWS

Vear Ended Decerb Year Ended Doccrmb

OPERATING ACTIVITIES OPERATING ACTIVITIES OPERATING ACTIVITIES
[ s

Attt i o . vty wperations

P—

eivablz

INVESTING ACTIVITIES
"

ot
FINANCING ACTIVITIES - FINANCING ACTIVITIES.
- 7m0 N
e i < o
00
(17080

Cash ot e o piont

pprnying Nofos Lo e Unouafnd




PARKIT, Co
Notes to the Unaudited Financial Statements
December 31°, 2024
SUSD

NOTE 1 - DESCRIPTION OF ORGANIZATION AND BUSINESS OPERATIONS

PARKIT Co (“the Company”) was formed in Delaware on April 27", 2020. The company produces outdoor
recreational use chairs and retails them online, through brick and mortar retail, via B2B relationships and
international distribution partners. Their goal is to create the ultimate outdoor chair - products that last years not
seasons, and incorporate functionality and design aesthetics that stand apart as best in class outdoor
recreational use seating. The Company is headquartered in Oceanside, California in San Diego County and our
customers are located domestically across the United States as well as internationally in Australia, Canada and
some regions of Europe. The company will conduct a crowdfunding campaign under regulation CF in 2025 to
raise operating capital.

Concentrations of Credit Risks

The Company’s financial instruments that are exposed to concentrations of credit risk primarily consist of its cash
and cash equivalents. The Company places its cash and cash equivalents with financial institutions of high credit
worthiness. The Company's management plans to assess the financial strength and credit worthiness of any
parties to which it extends funds, and as such, it believes that any associated credit risk exposures are limited.

Going Concern:

The accompanying balance sheet has been prepared on a going concern basis, which means that the entity
expects to continue its operations and meet its obligations in the normal course of business during the next
twelve months. Conditions and events creating the doubt include the fact that the Company has commenced
principal operations and realized losses for the last two years and may continue to generate losses. The
Company’s management has evaluated this condition and plans to generate revenues and raise capital as
needed to meet its capital requirements. However, there is no guarantee of success in these efforts. The financial
statements do not include any adjustments that might result from the outcome of this uncertainty.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The Company’s financial statements are prepared in accordance with U.S. generally accepted accounting
principles (“GAAP”). The Company'’s fiscal year ends on December 31. The Company has no interest in variable
interest entities and no predecessor entities.

Use of Estimates and Assumptions

In preparing these unaudited financial statements in conformity with U.S. GAAP, the Company’s management
makes estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported expenses during the
reporting period.

Page | 8



Making estimates requires management to exercise significant judgment. It is at least reasonably possible that
the estimate of the effect of a condition, situation or set of circumstances that existed at the date of the financial
statements, which management considered in formulating its estimate, could change in the near term due to one
or more future confirming events. Accordingly, the actual results could differ significantly from those estimates.

Fair Value of Financial Instruments

FASB Accounting Standards Codification (ASC) 820 “Fair Value Measurements and Disclosures” establishes a
three-tier fair value hierarchy, which prioritizes the inputs in measuring fair value. The hierarchy prioritizes the
inputs into three levels based on the extent to which inputs used in measuring fair value are observable in the
market.

These tiers include:

Level 1: Observable inputs such as quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: Inputs other than quoted prices that are observable for the asset or liability, either directly or indirectly.
These include quoted prices for similar assets or liabilities in active markets and quoted prices for identical or

similar assets or liabilities in markets that are not active.

Level 3: Unobservable inputs in which little or no market data exists, therefore developed using estimates and
assumptions developed by us, which reflect those that a market participant would use.

There were no material items that were measured at fair value as of December 31, 2024 and December 31,
2023.

Cash and Cash Equivalents

The Company considers all short-term investments with an original maturity of three months or less when
purchased to be cash equivalents. The Company had $619,085 and $627,052 in cash as of December 31, 2024
and December 31, 2023, respectively.

Accounts Receivable

Trade receivables due from customers are uncollateralized customer obligations due under normal trade terms.
Trade receivables are stated at the amount billed to the customer. Payments of trade receivables are allocated to
the specific invoices identified on the customer's remittance advice or, if unspecified, are applied to the earliest
unpaid invoices. Payments are generally collected upfront, but some of the merchants that products are sold
through have a delay between collecting from the customer and sending to the Company..

Inventory

Inventory consisted primarily of finished goods. Inventories are stated at the lower of cost or net realizable value
utilizing the first-in, first-out method. Inventory at December 31, 2024 and December 31, 2023 consisted of
finished goods valued at $243,647 and $170,011, respectively.
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The Company also conducts business to business (B2B) sales. The performance obligation here is to support the
requested needs of B2B partners with bulk orders using inventory available in the company’s warehouses for
immediate shipment or align production with the company’s factories to produce custom factory direct orders of
the company’s product. The company receives a payment of 50% upfront, with the remaining balance being due
when the products depart from the company's warehouse. The company deferred revenue of $39,866 and
$943,528 for the years ended 2023 and 2024 respectively for sales of products via Direct to Customer (D2C)
and Corporate requests with remaining performance obligations.

Advertising Costs

Advertising costs associated with marketing the Company’s products and services are expensed as costs are
incurred.

General and Administrative

General and administrative expenses consist of payroll and related expenses for employees and independent
contractors involved in general corporate functions, including accounting, finance, tax, legal, business
development, and other miscellaneous expenses.

Income Taxes

The Company is subject to corporate income and state income taxes in the state it does business. The Company
accounts for income taxes under the asset and liability method, which requires the recognition of deferred tax
assets and liabilities for the expected future tax consequences of events that have been included in the financial
statements. Under this method, it determines deferred tax assets and liabilities on the basis of the differences
between the financial statement and tax bases of assets and liabilities by using enacted tax rates in effect for the
year in which the differences are expected to reverse.

The Company’s primary tax jurisdictions are the United States and California. The Company has incurred
cumulative losses for the last two years and has not recorded any current income tax expense for the years
ended December 31, 2024 and 2023.

Recent Accounting Pronouncements

The FASB issues Accounting Standards Updates (ASUs) to amend the authoritative literature in ASC. There
have been a number of ASUs to date that amend the original text of ASC. Management believes that those
issued to date either (i) provide supplemental guidance, (ii) are technical corrections, (iii) are not applicable to us
or (iv) are not expected to have a significant impact on our financial statements.

NOTE 3 - RELATED PARTY TRANSACTIONS

The Company follows ASC 850, “Related Party Disclosures,” for the identification of related parties and
disclosure of related party transactions. No transactions require disclosure.
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