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INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: Positive Polar LLC Management

We have reviewed the accompanying financial statements of Positive Polar LLC (the Company) which comprise the statement of financial
position as of December 31, 2024 & 2023 and the related statements of operations, statement of changes in shareholders’ equity, and
statement of cash flows for the years then ended, and the related notes to the financial statements. A review includes primarily applying
analytical procedures to management’s financial data and making inquiries of Company management. A review is substantially less in scope
than an audit, the objective of which is the expression of an opinion regarding the financial statements as a whole. Accordingly, we do not
express such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting principles
generally accepted in the United States of America; this includes the design, implementation, and maintenance of internal controls relevant
to the preparation and fair presentation of financial statements that are free from material misstatement whether due to fraud or error.

Accountant’s Responsibility:

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require us to perform procedures to obtain
limited assurance as a basis for reporting whether we are aware of any material modifications that should be made to the financial
statements for them to be in accordance with accounting principles generally accepted in the United States of America. We believe that the
results of our procedures provide a reasonable basis for our conclusion.

Accountant’s Conclusion:
Based on our review, we are not aware of any material modifications that should be made to the accompanying financial statements in order
for them to be in accordance with accounting principles generally accepted in the United States of America.

Emphasis of Matter on Going Concern:

As discussed in Note 1, specific circumstances raise substantial doubt about the Company’s ability to continue as a going concern in the
foreseeable future. While certain circumstances may create uncertainties about the Company's ability to sustain its current operations, it is
important to recognize that these challenges are inherent to the early stages of the company’s lifecycle. The provided financial statements
have not been adjusted for potential requirements in case the Company cannot continue its operations. Management's plans in regard to
these matters are also described in Note 1.

R lyrinl LLL

Tamarac, FL 33321
April 7, 2025
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Positive Polar LLC
Notes to the Unaudited Financial Statements
December 31*, 2024
SUSD

NOTE 1 - DESCRIPTION OF ORGANIZATION AND BUSINESS OPERATIONS

Positive Polar LLC (“the Company”) was formed in Delaware on May 18", 2023. The Company is a scientific
expedition cruising business focused on ocean wildlife restoration and blue carbon projects. It plans to generate
revenue through passenger ticket sales, cargo deliveries, environmental credits, and science lab rental. The
Company’s headquarters is in Miami, Florida. The Company’s customers will be located in the United States and
beyond. The Company will conduct a crowdfunding campaign under regulation CF in 2025 to raise operating
capital.

Concentrations of Credit Risks

The Company’s financial instruments that are exposed to concentrations of credit risk primarily consist of its cash
and cash equivalents. The Company places its cash and cash equivalents with financial institutions of high credit
worthiness. The Company’'s management plans to assess the financial strength and credit worthiness of any
parties to which it extends funds, and as such, it believes that any associated credit risk exposures are limited.

The accompanying balance sheet has been prepared on a going concern basis, which means that the entity
expects to continue its operations and meet its obligations in the normal course of business during the next
twelve months. Conditions and events creating the doubt include the fact that the Company has not commenced
principal operations and will likely realize losses prior to generating positive working capital for an unknown
period of time. The Company’s management has evaluated this condition and plans to generate revenues and
raise capital as needed to meet its capital requirements. However, there is no guarantee of success in these
efforts. Considering these factors, there is uncertainty about the company's ability to continue as a going
concern. The financial statements do not include any adjustments that might result from the outcome of this
uncertainty. The Company obtained loans from its owners that support the Company’s operations. Management
remains committed to its strategic objectives and believes its continued efforts will mitigate the risks associated
with early-stage operations.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The Company's financial statements are prepared in accordance with U.S. generally accepted accounting
principles (“GAAP”). The Company'’s fiscal year ends on December 31. The Company has no interest in variable
interest entities and no predecessor entities.
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