STARFISH FILM LLC

FINANCIAL STATEMENTS

AS OF DECEMBER 31, 2024, AND FOR THE PERIOD FROM
INCEPTION (AUGUST 21, 2024) TO DECEMBER 31, 2024
(Unaudited)




INDEX TO FINANCIAL STATEMENTS

(UNAUDITED)
Page
INDEPENDENT ACCOUNTANTS "REVIEW REPORT .....ooitieieiectrinesiestisieitestesrestestestessevesssesssssebesassaessesasessessensessessensassens 1
FINANCIAL STATEMENTS:
2o Lol ] 1= =1 OSSOSO 2
StatemMENt Of OPEIAtIONS ....ceieiieierieriri sttt se s e ess e st e be e s e e e ne e se et e e b er e e e sbe e e ssnenres 3
Statement of Changes in Member's EQUItY/DEFICIT ...iviveieeirieiereerieeeseessrcsre s srese e s re e s saseseeeene 4
Statement OF Cash FIOWS ...ttt ettt e st e et e et ae e e se et e e eeseeesse e e enneenes 5
Notes to FINANCIal STAtEMENTS ....ooiieieeiieeeeee ettt ettt e st e st e st e et ete e e e st esneenseneenneeneenseened 6




SE
APARI.

INDEPENDENT ACCOUNTANTS’ REVIEW REPORT

To the Organizers of
Starfish Film LLC
Thornton, Colorado

We have reviewed the accompanying financial statements of Starfish Film LLC (the "Company,”), which comprise
the balance sheet as of December 31, 2024, and the related statements of operations, member’s equity/(deficit),
and cash flows for the period from Inception (August 21, 2024) to December 31, 2024, and the related notes to
the financial statements. A review includes primarily applying analytical procedures to management's financial
data and making inquiries of company management. A review is substantially less in scope than an audit, the
objective of which is the expression of an opinion regarding the financial statements as a whole. Accordingly, we
do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require
us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any
material modifications that should be made to the financial statements for them to be in accordance with
accounting principles generally accepted in the United States of America. We believe that the results of our
procedures provide a reasonable basis for our conclusion.

We are required to be independent of the Company and to meet our other ethical responsibilities, in accordance
with the relevant ethical requirements related to our review.

Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the accompanying
financial statements in order for them to be in conformity with accounting principles generally accepted in the
United States of America.

Going Concern

As discussed in Note 6, certain conditions indicate that the Company may be unable to continue as a going
concern. The accompanying financial statements do not include any adjustments that might be necessary should
the Company be unable to continue as a going concern.
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STARFISH FILM LLC
BALANCE SHEET
(UNAUDITED)

As of December 31, 2024

(USD)

ASSETS

Current Assets:

Cash S

Total Current Assets

TOTAL ASSETS $

LIABILITIES AND MEMBERS' EQUITY

Total Liabilities S

MEMBER'S EQUITY/(DEFICIT)
Members' Equity / (Deficit)
Total Members' Equity/ (Deficit)

Total Liabilities and Members' Equity/ (Deficit) S

See accompanying notes to financial statements.




STARFISH FILM LLC

STATEMENT OF OPERATIONS
(UNAUDITED)
For the period from
Inception (August 21, 2024)
to December 31, 2024
(USD)
Net Revenue S -

Cost Of Goods Sold -

Gross Profit/(Loss) -

Operating Expenses
General and Administrative R

Total Operating Expenses -

Operating Income/(Loss) -

Interest Expense =
Other Loss/(Income) -

Income/(Loss) Before Provision For Income Taxes -
Provision/(Benefit) For Income Taxes -

Net Income/(Net Loss) $ =

See accompanying notes to financial statements.




STARFISH FILM LLC
STATEMENT OF CHANGES IN MEMBER’S EQuITY/(DEFICIT)
(UNAUDITED)

Member's
(USD) Equity/(Deficit)
Balance—August 21, 2024 S -
Net income/(loss)
Balance—December 31, 2024 S -

See accompanying notes to financial statements.




STARFISH FILM LLC
STATEMENT OF CASH FLOWS
(UNAUDITED)

For the period from Inception (August
21, 2024) to December 31, 2024

(UsD)

CASH FLOW FROM OPERATING ACTIVITIES

Net Income/(Loss)

Net Cash Provided By /(Used In) Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Net Cash Provided By /(Used In) Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES
Net Cash Provided By /(Used In) Financing Activities

Change In Cash
Cash—Beginning Of The Day
Cash—End Of The Day

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

Cash Paid During The Year For Interest
Cash Paid for Tax

See accompanying notes to financial statements.




STARFISH FILM LLC

NOTES TO FINANCIAL STATEMENTS

AS OF DECEMBER 31, 2024, AND FOR THE PERIOD FROM INCEPTION (AUGUST 21, 2024) TO
DECEMBER 31, 2024

1. NATURE OF OPERATIONS

Starfish Film LLC was incorporated on August 21, 2024, in the state of Colorado. The financial statements of Starfish Film
LLC (which may be referred to as the “Company”, “we”, “us”, or “our”) are prepared in accordance with accounting
principles generally accepted in the United States of America (“U.S. GAAP”). The Company’s headquarters are located
in Thornton, Colorado.

The Company’s sole purpose is to develop, produce, market, distribute, and otherwise exploit the feature-length
narrative mation picture entitled Starfish and all related intellectual property (including sequels, remakes, and derivative
works). Starfish Film LLC owns all IP rights to the Film; investors acquire only economic participation rights and do not
obtain any ownership interest in the underlying intellectual property.

2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The summary of significant accounting policies is presented to assist in understanding the Company’s financial
statements. The accounting policies conform to accounting principles generally accepted in the United States of America
(“GAAP” and “US GAAP”).

Basis of Presentation
The accounting and reporting policies of the Company conform to accounting principles generally accepted in the United
States of America (“US GAAP”). The Company has adopted a calendar year as its basis of reporting.

Use of Estimates

The preparation of financial statements in conformity with US GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities
at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Income Taxes

The Company has been organized as a limited liability company and has elected to be taxed as a partnership, which is
not a tax-paying entity for federal income tax purposes; therefore, no provision for federal income taxes is reflected in
its records. The income or loss of the limited liability company is passed through to the members and reported on their
individual income tax returns.

Subsequent Events
The Company considers events or transactions that occur after the balance sheet date, but prior to the issuance of the

financial statements, to provide additional evidence relative to certain estimates or to identify matters that require
additional disclosure. Subsequent events have been evaluated through the date the financial statements are issued.

3. MEMBERS’ EQUITY

As of December 31, 2024, no units were issued and outstanding.

4. RELATED PARTY

On January 5, 2025, the Company entered into a $3,000 Promissory Note with Wendy Valentine, the mother of founding
member Micah Groenevelt. The note is non-interest-bearing and is due 60 days from the date of issuance.




STARFISH FILM LLC

NOTES TO FINANCIAL STATEMENTS

AS OF DECEMBER 31, 2024, AND FOR THE PERIOD FROM INCEPTION (AUGUST 21, 2024) TO
DECEMBER 31, 2024

5. COMMITMENTS AND CONTINGENCIES

Contingencies

The Company’s operations are subject to a variety of local and state regulations. Failure to comply with one or more of
those regulations could result in fines, restrictions on its operations, or loss of permits that could result in the Company
ceasing operations.

Litigation and Claims

From time to time, the Company may be involved in litigation relating to claims arising out of operations in the normal
course of business. As of December 31, 2024, there were no pending or threatened lawsuits that could reasonably be
expected to have a material effect on the results of the Company’s operations.

6. GOING CONCERN

The Company lacks significant working capital and has only recently formed. The Company will incur significant
additional costs before significant revenue is achieved. These matters raise substantial doubt about the Company's
ability to continue as a going concern. During the next twelve months, the Company intends to fund its operations with
additional debt and/or equity financing as determined to be necessary. There are no assurances that management will
be able to raise capital on terms acceptable to the Company. If the Company is unable to obtain sufficient amounts of
additional capital, it may be required to reduce the scope of its planned development, which could harm the business,
financial condition and operating results. The balance sheet and related financial statements do not include any
adjustments that might result from these uncertainties.

7. SUBSEQUENT EVENTS

The Company has evaluated subsequent events for the period from December 31, 2024, through the date the financial
statements are issued, which is the date the financial statements were available to be issued.

Refer to Note 4 for related party transactions.
On July 28, 2025, the Company entered into a $1,500 promissory note with a private individual. The loan is non-interest-

bearing, and the full principal amount is due within sixty (60) calendar days from the date of the agreement.

Except for the events stated above, there have been no other events or transactions during this time which would have
a material effect on these financial statements.




