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INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: Wild Rye, PBC. Management

We have reviewed the accompanying financial statements of Wild Rye, PBC (the Company) which comprise the statements of financial
position as of December 31, 2024 & 2023 and the related statements of operations, statements of changes in shareholders’ equity, and
statements of cash flows for the years then ended, and the related notes to the financial statements. A review includes primarily applying
analytical procedures to management’s financial data and making inquiries of Company management. A review is substantially less in scope
than an audit, the objective of which is the expression of an opinion regarding the financial statements as a whole. Accordingly, we do not
express such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting principles
generally accepted in the United States of America; this includes the design, implementation, and maintenance of internal controls relevant
to the preparation and fair presentation of financial statements that are free from material misstatement whether due to fraud or error.

Accountant’s Responsibility:

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require us to perform procedures to obtain
limited assurance as a basis for reporting whether we are aware of any material modifications that should be made to the financial
statements for them to be in accordance with accounting principles generally accepted in the United States of America. We believe that the
results of our procedures provide a reasonable basis for our conclusion.

Accountant’s Conclusion:
Based on our review, we are not aware of any material modifications that should be made to the accompanying financial statements in order
for them to be in accordance with accounting principles generally accepted in the United States of America.

Emphasis of Matter on Going Concern:

As discussed in Note 1, certain conditions and events raise concerns regarding the Company’s ability to continue as a going concern in the
near term. Management has addressed these matters in Note 1, along with its plans to mitigate the uncertainty. The accompanying financial
statements have been prepared on a going concern basis and do not include any adjustments that might result if the Company were unable
to continue its operations. Our conclusion is not modified with respect to this matter.

AN P Gyl LLE

Tamarac, FL
May 28, 2025
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Accounts Recejv

Trade receivables due from customers are uncollateralized obligations arising under normal credit terms.
Receivables are recorded at the invoiced amount and do not accrue interest. Payment terms generally range
from 30 to 60 days; however, certain closeout or off-price retail partners operate on extended terms of up to 90
days. Customer payments are applied to the specific invoices identified in the remittance advice or, if unspecified,
are applied to the oldest outstanding invoices.

As of December 31, 2024 and 2023, the Company’s accounts receivable balances were $3,192 and $51,894,
respectively.

The Company evaluates the collectibility of accounts receivable on a regular basis and considers a variety of
factors, including historical collection experience, the age of outstanding receivables, and specific customer credit
risk. Although the Company may revise its estimates as conditions change, it has historically experienced
minimal collection issues and expects to collect its receivables in full. Accordingly, no allowance for doubtful
accounts was recorded as of December 31, 2024 or 2023.

Inventory

Inventory consists primarily of raw materials, inventory in-transit, and finished goods related to the Company’s
outdoor apparel product lines. Inventories are stated at the lower of cost or net realizable value, utilizing the
first-in, first-out (FIFO) method. As of December 31, 2024 and December 31, 2023, the Company’s total
inventory balances were $418,877 and $1,241,577, respectively.

Property and Equipment

Property and equipment are recorded at cost. Expenditures for renewals and improvements that significantly
add to the productive capacity or extend the useful life of an asset are capitalized. Expenditures for maintenance
and repairs are charged to expense. When equipment is retired or sold, the cost and related accumulated
depreciation are eliminated from the accounts and the resultant gain or loss is reflected in income. Depreciation
is provided using the straight-line method, based on useful lives of the assets.

The Company reviews the carrying value of property and equipment for impairment whenever events and
circumstances indicate that the carrying value of an asset may not be recoverable from the estimated future cash
flows expected to result from its use and eventual disposition. In cases where undiscounted expected future
cash flows are less than the carrying value, an impairment loss is recognized equal to an amount by which the
carrying value exceeds the fair value of assets. The factors considered by management in performing this
assessment include current operating results, trends and prospects, the manner in which the property is used,
and the effects of obsolescence, demand, competition, and other economic factors. Based on this assessment
there was no impairment for December 31, 2024.

A summary of the Company’s property and equipment as of December 31 is shown below:

Property Type Useful Life in Years 2024 2023
Computer Equipment 3 11,730 9,035
Furniture & Fixtures ¥} 4,339 4,339
Less Accumulated Depreciation (9,666) (6,278)
Totals 6,403 7,096
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