Turchetti’s Salumeria LLC
(the "Campany’)
s Limited Lia

(unaudited) and Independent Ac v Repart Fi | Stateme and h v r Financial State

nded December 31, 202,




TABLE OF CONTENTS TABLE OF CONTENTS TABLE OF CONTENTS

INIB B NISEN | ACCOUNIAN

AT O

MEVBER'S EQ

e
NOTE 5

NOTE 6 -

NETER y SUNSQUINT VIR IS




; II\IIB www.rnbcapitalcpas.com
954-399-1914
CAPITAL

Certified Public Accountants, Cyber Security, and Governance Risk & Compliance Professionals

INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: Turchetti's Salumeria LLC Management

We have reviewed the accompanying financial statements of Turchetti’s Salumeria LLC (the Company) which comprise the balance sheets as
of December 31, 2024 & 2023 and the related statements of operations, statement of changes in shareholders’ equity, and statement of
cash flows for the years then ended, and the related notes to the financial statements. A review includes primarily applying analytical
procedures to management’s financial data and making inquiries of Company management. A review is substantially less in scope than an
audit, the objective of which is the expression of an opinion regarding the financial statements as a whole. Accordingly, we do not express
such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting principles
generally accepted in the United States of America; this includes the design, implementation, and maintenance of internal controls relevant
to the preparation and fair presentation of financial statements that are free from material misstatement whether due to fraud or error.

Accountant’s Responsibility:

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require us to perform procedures to obtain
limited assurance as a basis for reporting whether we are aware of any material modifications that should be made to the financial
statements for them to be in accordance with accounting principles generally accepted in the United States of America. We believe that the
results of our procedures provide a reasonable basis for our conclusion.

Accountant’s Conclusion:
Based on our review, we are not aware of any material modifications that should be made to the accompanying financial statements in order
for them to be in accordance with accounting principles generally accepted in the United States of America.

Substantial Doubt About the Entity’s Ability to Continue as a Going Concern:

As discussed in Note 1, specific circumstances raise substantial doubt about the Company’s ability to continue as a going concern in the
foreseeable future. The provided financial statements have not been adjusted for potential requirements in case the Company cannot
continue its operations. Management'’s plans in regard to these matters are also described in Note 1. Our opinion is not modified with respect
to the matter.

R Gy UL

Tamarac, FL
August 21, 2025
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Turchetti’s Salumeria LLC
Notes to the Unaudited Financial Statements
December 31%, 2024 and December 31, 2023

NOTE 1 - DESCRIPTION OF ORGANIZATION AND BUSINESS OPERATIONS

Turchetti’s Salumeria LLC (“the Company”) was formed in Indiana on February 9", 2017. The Company produces
premium deli meats and shelf-stable salami, generating revenue through wholesale distribution, private label
production, and co-packing services. The Company’s Headquarter is in Indianapolis, Indiana. The Company’s
customers are located in the United States. The Company will conduct a crowdfunding campaign under
regulation CF in 2025 to raise operating capital.

Concentrations of Credit Risks

The Company’s financial instruments that are exposed to concentrations of credit risk primarily consist of its cash
and cash equivalents. The Company places its cash and cash equivalents with financial institutions of high credit
worthiness. The Company’'s management plans to assess the financial strength and credit worthiness of any
parties to which it extends funds, and as such, it believes that any associated credit risk exposures are limited.

Substantial Doubt about the Entity’s Ability to Continue as a Going Concern:

The accompanying balance sheet has been prepared on a going concern basis, which means that the entity
expects to continue its operations and meet its obligations in the normal course of business during the next
twelve months. Conditions and events creating the doubt include the fact that the Company is in a net liability
position. The Company’s management has evaluated this condition and plans to generate revenues and raise
capital as needed to meet its capital requirements. However, there is no guarantee of success in these efforts.
The financial statements do not include any adjustments that might result from the outcome of this uncertainty.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The Company's financial statements are prepared in accordance with U.S. generally accepted accounting
principles (“GAAP”). The Company'’s fiscal year ends on December 31. The Company has no interest in variable
interest entities and no predecessor entities.

Use of Estimates and Assumptions

In preparing these unaudited financial statements in conformity with U.S. GAAP, the Company's management
makes estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported expenses during the
reporting period.

Making estimates requires management to exercise significant judgment. It is at least reasonably possible that
the estimate of the effect of a condition, situation or set of circumstances that existed at the date of the financial
statements, which management considered in formulating its estimate, could change in the near term due to one
or more future confirming events. Accordingly, the actual results could differ significantly from those estimates.

Page | 8
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Turchetti’s Salumeria LLC
Notes to the Unaudited Financial Statements
December 31%, 2024 and December 31, 2023

typically occur the same day or the next business day upon receipt of payment. The Company records deferred
revenue for prepaid sales until the related performance obligation has been fulfilled.

Sales to Distributors

The Company sells large volumes of its branded products to regional and national distributors for resale to
retailers, grocers, and foodservice clients. The Company’s performance obligation is to fulfill these bulk purchase
orders and to coordinate delivery or shipment. Revenue is recognized at shipment or delivery, net of any
estimated returns or allowances. Distributors generally purchase products under credit terms that range from
net 10 to net 30, and accordingly, the Company records accounts receivable for amounts due.

Advertising Costs

Advertising costs associated with marketing the Company’s products and services are expensed as costs are
incurred.

General and Administrative

General and administrative expenses consist of payroll and related expenses for employees and independent
contractors involved in general corporate functions, including accounting, finance, tax, legal, business
development, and other miscellaneous expenses.

Income Taxes

The Company is a pass-through entity therefore any income tax expense or benefit is the responsibility of the
company’s owners. As such, no provision for income tax is recognized on the Statement of Operations.

Recent Accounting Pronouncements

The FASB issues Accounting Standards Updates (ASUs) to amend the authoritative literature in ASC. There
have been a number of ASUs to date that amend the original text of ASC. Management believes that those
issued to date either (i) provide supplemental guidance, (ii) are technical corrections, (iii) are not applicable to us
or (iv) are not expected to have a significant impact on our financial statements.

NOTE 3 - RELATED PARTY TRANSACTIONS

The Company follows ASC 850, “Related Party Disclosures,” for the identification of related parties and
disclosure of related party transactions. No transactions require disclosure.

NOTE 4 - COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS
The Company is not currently involved with or knows of any pending or threatening litigation against it or any of

its officers. Further, the Company is currently complying with all relevant laws and regulations. The Company
does not have any long-term commitments or guarantees.
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