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INDEPENDENT AUDITOR’S REPORT

To: Hard AF Seltzer, LLC. Management

Opinion:

We have audited the accompanying financial statements of the Company which comprise the statement of
financial position as of December 31, 2023 & 2022 and the related statements of operations, statement of
changes in shareholder equity, and statement of cash flows for the years then ended, and the related notes to
the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2023 & 2022 and the results of its operations and its cash flows for
the year then ended in accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinion:

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS). Our responsibilities under those standards are further described in the “Auditor’s
Responsibilities” section of our report. We are required to be independent of the Company and to meet our other
ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal controls relevant to the preparation and fair presentation of
financial statements that are free from material misstatement whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Company's ability to continue as a
going concern for the twelve months subsequent to the date this audit report is issued.

Auditor’s Responsibility:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when it
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that, individually or in
the aggregate, they would influence the judgment made by a reasonable user based on the financial statements.
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HARD AF SELTZER, LLC

STATEMENT OF FINANCIAL POSITION

As of December 31,

2023 2022
IASSETS
Current Assets:
Cash & Cash Equivalents 186,895 112,169
IAccounts Receivable 8,700 25925
Inventory 215,410 55811
Total Current Assets 411,006 193,905
[TOTAL ASSETS 411,006 193,905
LIABILITIES AND EQUITY
Current Liabilities:
lAccounts Payable - 27,178
Due to Related Party 76,027 9,214
Total Current Liabilities 76,027 36,392
INon-Current Liabilities:
Note Payable 250,000 -
Total Non-Current Liabilities 250,000 -
TOTAL LIABILITIES 326,027 36,392
EQUITY
Member's Capital 84,979 157,613
[TOTAL EQUITY 84,979 157:513
[TOTAL LIABILITIES AND EQUITY 411,006 193,905

See Accompanying Notes to these Financial Statements
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HARD AF SELTZER, LLC

STATEMENT OF OPERATIONS

Year Ended December 31,

2023 2022
Revenues
Revenues 256,350 186,677
Cost of Goods Sold (358,987) (245,551)
Gross Profit (102,637) (58,874)
Operating Expenses
[Advertising & Marketing 118,666 6,243
General & Administrative Expenses 151,533 92,803
Professional Fees 74,368 -
Research & Development 330 33,961
[Total Operating Expenses 344,897 133,007
Total Loss from Operations (447,534) (191,881)
INet Income (Loss) (447,534) (191,881)

See Accompanying Notes to these Financial Statements
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HARD AF SELTZER, LLC

STATEMENT OF CHANGES IN MEMBERS’ EQUITY

Member's Capital

Retained earnings

Units $ Amount (Deficit) Total Member's Equity

Beginning balance at 1/1/22 - 122,931 - 122,931
Contribution - 34,582 - 34,582
Distribution - - - -
Prior Period Adjustment - - 191,881 191,881
Net income (loss) - - (191,881) (191,881)
Ending balance at 12/31/22 - 157,513 - 157,513
Contribution - 375,000 375,000
Distribution - - -
Net income (loss) - - (447,534) (447,534)
Ending balance at 12/31/23 - 532,513 (447,534) 84,979

See Accompanying Notes to these Financial Statements
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HARD AF SELTZER, LLC

STATEMENT OF CASH FLOWS

Year Ended December 31,

2023 2022
OPERATING ACTIVITIES
Net Income (Loss) (447,534) (191,881)
Adjustments to reconcile Net Income to Net Cash provided by operations:
Accounts Receivable 17,225 (25,925)
Inventory 165,004 66,779
Accounts Payable (27,178) 27,178
Prior Period Adjustment - 191,881
Total Adjustments to reconcile Net Income to Net Cash provided by operations: 155,051 259,913
Net Cash provided by (used in) Operating Activities (292,482) 68,032
INVESTING ACTIVITIES - -
Net Cash provided by (used in) Investing Activities - -
FINANCING ACTIVITIES
Member's Capital 50,397 34,582
Shareholder Payable 66,813 9,214
Notes Payable 250,000 -
Net Cash provided by (used in) Financing Activities 367,210 43,796
Cash at the beginning of period 112,169 341
Net Cash increase (decrease) for period 74,727 111,828
Cash at end of period 186,896 112,169

See Accompanying Notes to these Financial Statements
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HARD AF SELTZER, LLC HARD AF SELTZER, LLC

Notes lo the Financial Stalem,

NOTE 1 - ORGANIZATION AND NATURE OF ACTIVITIES
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NOTE 3 - RELATED PARTY TRANSACTIONS
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Member Name Percentage Ownership
RT 31.50%
DH 31.50%
KH 14.75%
DM 14.75%
AB 1.00%
M 1.50%
LBS 2%

CBC 2%
MP 1%
Total 100.00%

Member Interest/Voting:

A membership interest in the Company is personal property. A Member of the Company or an assignee of a
membership interest in the Company does not have an interest in any specific property of the Company. A
membership interest includes a Member’s or assignee’'s share of profits and losses or similar items and the right
to receive distributions as provided in this Agreement, but does not include a Member’s right to participate in
management.

A Fundamental Business Transaction of the Company or an action that would make it impossible for the
Company to carry out the ordinary business of the Company must be approved by the affirmative vote of all of
the Members. Fundamental Business Transaction is defined as, a merger, interest exchange, conversion, or sale
of all or substantially all of the Company’s assets.

A Member of the Company may vote in person or by a proxy executed in Writing by the Member to another
Member.

NOTE 7 - SUBSEQUENT EVENTS

The Company has evaluated events subsequent to December 31, 2023 to assess the need for potential
recognition or disclosure in this report. Such events were evaluated through October 31, 2024, the date these
financial statements were available to be issued.

The Company is the process of conducting Regulation Crowdfunding Campaign and has raised over $1.45M
from over 1,680 investors.

Page | 13



