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Lillian Augusta, LLC
Balance Sheet

Balance Sheet Dec 31, 2023 Dec 31, 2022

Current assets:
Cash and cash equivalents $42,181.81 $17,005.00
Accounts receivable
Prepaid expenses and other assets $2,404.00
Total current assets $42,181.81 $19,499.00
Property and equipment - net $0.00

$42,181.81 $19,499.00
Liabilities and Stockholders' Equity

Current liabilities:

Accounts payable $0.00 $0.00
Accrued expenses $0.00 $0.00
Deferred revenue and other liabilities $0.00 $0.00

Total current liabilities $0.00 $0.00
Long-term business loans $54,475.63 $41,292.00

Other long term liabilities

Total liabilities $54 47563 $41,292.00
Equity:
Opening balance equity §$17,094.43
Met Income -$29,088.25 -$21,203.00
Member Equity $0.00 -$21,793.00
Retained Eamings $0.00 $21,203.00
Total stockholders’ equity: -$11,993.82 -$21,793.00

Total liabilities and stockholders’ equity: $42,481.81
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Income Statement Year Enc

Revenue - net
Revenue - grants
Dividends and Refunds
Cost of revenue

Gross profitloss

Operating expenses
Operating profitloss

Other income/expense
Net profitloss

Lillian Augusta, LLC
Income Statement

Unaudited

$195.73

$248.66
-$52.93

$62,417.18
-$62,470.11

-$33,381.86
-$29,088.25

$0.00
$0.00
$88.00
$0.00
$88.00

$21,291.00
-$21,203.00

$0.00
-$21,203.00



Lillian Augusta, LLC
Statement of Cash Flows

Statoment of Cash Flows | Near Ended Dec, 2023 Year Endsd Dec, 2022

Cash flows from operating activities -529,088.25 -$21,203.00
Cash flows from financing activities $54,175.63 $0.00
Cash flows from investing activities $0.00 $0.00
Cash at beginning of period $17,094.43
Met increase/decrease in cash $25,087.28 -$21,203.00
Cash at the end of period $42,181.81 -$21,203.00
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Lillian Augusta, LLC
Statement of Changes in Equity

Year Ended Dec, 2023 | Year Ended Dec, 2022

Statement of Changes in Equity

Opening Balance -$21,793.00 $38,997.00
Net profitlloss -$20,088.25 -$21,203.00
Stock Issued $17,004.43 $0.00
Preferred Stock Issued -$7,885.25 -$21,203.00

Ending Balance -$11,993.82 -$21,793.00
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Lillian Augusta, LLC st Lillian Augusta, LLC
Notes 10 the Financial Statements Notes to the Financial Statements
For the fiscal year ended December 31, 2022 and 2023 Tor the fiscal y mber 31, 2022

SUSD

1. ORGANTZATION AND PURPOSE 1. ORGANIZATION AND PURPOSE

“Conpany”™ is an yrmed in March 2020 undex the laws of illian Aug 2 an erganization fo ? Lillian Augusty, b 1 erganiy o reh 2020 under (he &
fichigan.

UMMARY OF SIGNIFICANT ACCOUNTING POLICIES p > 4 { OF § CCOUNTING POLICIES

& significant accounting policies applied in the preparation of the A summary of the Company”s A summary of the Compamy s mi sccounting policics upplicd i the prepanution of e
accom panying fina ments follow accompany ing [mancial stalems I e i atements Lo

The Company prp cial stelments om o ity prepares its fi o0 an acermal b g The Comp of accounting in conformily
witl aecounting prineipl ally seecpled in tie ol Amerita (GAAP). Under with accaunting principles generally accepred in the United States of America (GAAI’). Under cncr c n ales of America (GAAT). Under

the awerual by unting, revenu . e v and expunses azv reserdod ol the aceral hasis of aceous when earned and expent x ¢ orded at
d

- u :
the time liabilities are incrre the Lime labilitics are imcurre e time liobilities ure incurred
1) Use of Estimates and Assumptions b) Use of Estimates and Assumptions b) Use of Estimaics and Assumptions

The preparation of financial st ith accounting principl v s prineiplos penerally e preparation of financial nes in conformity with acconnting principles

accopted in the United Slal o quires management Lo make cslimals o s c gement (o mako slin accepted in the United States of requires m ate:

assum plions (hat afTeet the reported amounts of sssets and liabilitics and disclosure of contingent umptions et afl c - bl . ssumprinns that affect the reported amounts of aseers and liahilities and diselosire of confingent
asscts and liabilitics al the date of the financial statements and the reported amo assets umd liabilis statements and (he reported amoun ind liabilities at the date of the financial and the reported amamts of revern
and o s during Lhe reporting period. Actual resulls could differ rom (hose cstimales. ] G o J. Actual results vould dillir from s estimule and expenses during the reportin . resnlts conld differ from those estimates

© Cash sh Equivalon © Cash and Cash Equivalents

Cashuamd cush cquvalon de all gush bulaees. wnd b anel cash equiv
‘mtusitics of throc muntl o purelise a three months or I

) Legal Fees

T.egal fees consist of legal services provided for the ereation o ompany and equity - tion of the Company and cyul egal f 3 : and ecquity

€ Use of Est ) Usc of Estim
ents requires manage (cs and assumplions The prepurution of finmial statcment mumgement 10 trke estimates und ssumplions Ihe preparation of financial statemen ke estimates and assumption

ement Lo make estimal
amounts and disclosures. Aceordingly, sctual results could differ from hiat ulTeut certuin reported amounts and disclosures. According s could diller frum that affect certain reported amonnts and disclosures. Aceordingly. actual resnlts could differ from
estamal those estimates
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3 COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS 3. COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS 3. COMMITMEN GENCLES, COMPLIANCE WITIl LAWS AND REGULATIONS
We are cirrently nat involve i any pending or threatening litigation against the Company

i« ic
orany of its oMcers. Further, the plying with all relevant laws and regulalions.

re eurrently mot imvolved with or knosw af"ny pending or (hreatening Iitigation against the Company We ure curmently ot involved with or know of any pending or threstening ltigation agains! (L Compa
oramy of'its oilicers. Vurther, (e Company is currently comply ine with all relevant Laws und rezulations arany of its officers. Muther, the Company is currently com plying with all relevant lnws and regulations
4 CONVERTIBLE NOTES 4 CONVERTIBLE NOT 4. CONVERTIBLE NOTES
The C ied a convertible ne . The Company fssucd a convertib for §; st rale of 8%, 3
unt ralc of 13%, and matures Trceember 31

ey ssued @ comverlibl 10 im July 2020, The ote bas sn mlerest ralg o
5 discount rate of 15%, and manures Dece

1 Conap e for $2:
discoun rale o, ami tutues Decennber 31, 2025

5 RELATED PARTY TRANSACTIONS 5. RELATED PARTY TRANS
C. provided shurcholder

Throughout 2022 Lo e pr
Vin 2024 The Jouns

a, 1.1.C. prowided shareholder
s 1o he compuny. She provag

and $15.000 in 2024. The loans ¢ in 201
Tave an interest rale of 4% and a maturity date of Tune 2020 1

Ihrmghont

loans to the company. She provided § in2

have an interest rafe f 4% and a matrity date of }

6. SUBSEQLENT EVENT QUENT EVENT

Jaent 10 the period. No events reruire rec require recognition 8 subsequent 1o (L period. NO evenls require recd
wpany e Wb delinitions und requircments

of the Company per the definifinns and requirements of AS ompany per he definitions and requirements of ASC

Ihe Company
in the financiz

tion
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