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Certified Public Accountants, Cyber Security, and Governance, Risk & Compliance Professionals

INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: 2040 Energy, Inc. Management

We have reviewed the accompanying financial statements of the Company which comprise the statement of financial
position as of December 31, 2022 & 2023 and the related statements of operations, statement of changes in shareholder
equity, and statement of cash flows for the years then ended, and the related notes to the financial statements. A review
includes primarily applying analytical procedures to management’s financial data and making inquiries of Company
management. A review is substantially less in scope than an audit, the objective of which is the expression of an opinion
regarding the financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal controls relevant to the preparation and fair presentation of financial statements that are free from
material misstatement whether due to fraud or error.

Accountant’s Responsibility:

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require us
to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any material
modifications that should be made to the financial statements for them to be in accordance with accounting principles
generally accepted in the United States of America. We believe that the results of our procedures provide a reasonable basis
for our conclusion.

Accountant’s Conclusion:

Based on our review, we are not aware of any material modifications that should be made to the accompanying financial
statements in order for them to be in accordance with accounting principles generally accepted in the United States of
America.

Emphasis of Matter Regarding Going Concern:

As discussed in Note 1, specific circumstances point to significant uncertainty regarding the Company's ability to sustain its
operations in the foreseeable future. The provided financial statements have not been adjusted for potential requirements in
case the Company cannot continue its operations. Management has assessed these circumstances and intends to generate
income and secure funding as necessary to fulfill its financial requirement.

Rashellee Herrera | CPA,CISA,CIA,CFE,CCAE | #AC59042
On behalf of RNB Capital LLC

Sunrise, FL

April 16, 2024



2040 ENERGY INC. STATEMENT OF FINANCIAL POSITION

See Accompanying Notes to these Unaudited Financial Statements

As of December 31,

2023 2022
ASSETS
Current Assets:
Cash & Cash Equivalents 17,992 56,001
Total Cash and Cash Equivalents 17,992 56,001
Other Current Assets - -
Total Current Assets 17,992 56,001
Non-Current Assets:
Fixed Assets, net - -
Total Non-Current Assets - -
TOTAL ASSETS 17,992 56,001
LIABILITIES AND EQUITY
Current Liabilities:
Loans Payable - Related Party 50,000 50,000
Unearned Revenue 9,000 -
Other Current Liabilities 2,085 -
Total Current Liabilities 61,085 50,000
Non-Current Liabilities:
Total Non-Current Liabilities
TOTAL LIABILITIES 61,085 50,000
EQUITY
Common Stock, $0.00001 par value 88 81
Additional Paid-in Capital 69,993 -
SAFE 40,000 110,000
Retained Earnings (153,173) (104,079)
TOTAL EQUITY (43,092) 6,002
TOTAL LIABILITIES AND EQUITY 17,992 56,001
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2040 ENERGY INC. STATEMENT OF OPERATIONS

See Accompanying Notes to these Unaudited Financial Statements

Year Ended December 31,

2023 2022
Sales - -
Operating Expenses
Payroll 53,827 15,092
General and Administrative 87,065 32,961
Advertising and Marketing 1,938 -
Total Operating Expenses 142,829 48,053
Total Loss from Operations (142,829) (48,053)
Other Income/Expense
Grants 94,668 1332
Other Income/Expense (933) 702
Total Other Income/Expense 93,735 2,034
Earnings Before Income Taxes, and Depreciation (49,094) (46,019)
Depreciation Expense - -
Net Income (Loss) (49,094) (46,018)
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2040 ENERGY INC. STATEMENT OF CASH FLOWS

See Accompanying Notes to these Unaudited Financial Statements

Year Ended December 31,

2023 2022
OPERATING ACTIVITIES
Net Income (Loss) (49,094) (46,018)
Adjustments to reconcile Net Income to Net Cash provided by operations:
Depreciation Expense - -
Unearned Revenue 9,000 -
Other Current Liabilities 2,085 -
Total Adjustments to reconcile Net Income to Net Cash provided by operations: 11,085 -
Net Cash provided by (used in) Operating Activities (38,009) (46,018)
INVESTING ACTIVITIES
Fixed Assets - -
Net Cash provided by (used in) Investing Activities - -
FINANCING ACTIVITIES
Loans Payable - 50,000
Common Stock 7 -
Additional Paid-in Capital 69,993 -
SAFE (70,000) 30,000
Net Cash provided by (used in) Financing Activities - 80,000
Cash at the beginning of period 56,001 22,020
Net Cash increase (decrease) for period (38,009) 33,982
Cash at end of period 17,992 56,001
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2040 ENERGY INC. STATEMENT OF CHANGES IN SHAREHOLDER EQUITY

See Accompanying Notes to these Unaudited Financial Statements

Common Stock APIC SAFE T — Total
. Shareholder's

# of Shares $ Amount (Deficit) Equity
Beginning balance at 1/1/22 8,080,808 81 - 80,000 (58,061) 22,020
Issuance of Common Stock - - - - - -
Additional Paid in Capital - - - - - -
SAFE - - - 30,000 30,000
Net income (loss) (46,018) (46,018)
Ending balance at 12/31/22 8,080,808 81 - 110,000 (104,079) 6,002
Issuance of Common Stock 715,796 7 - - - 7
Additional Paid in Capital - - 69,993 - - 69,993
SAFE - - - (70,000) - (70,000)
Net income (loss) - - (49,094) (49,094)
Ending balance at 12/31/23 8,796,604 88 69,993 40,000 (153,173) (43,092)
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