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Upstander Eats, INC
Balance Sheet

Balance Sheet

As of December 31, 2023

JAN - DEC 2022

JAN - DEC 2023

ASSETS
Current Assets
Bank Accounts
Ampla Checking Acc(3024) 9,983.85 0.49
Checking (3807) - INC Account 4,647.04
Checking (5302) LLC Account 4,411.16 1,397.69
PayPal Bank 0.00 868.39
Total Bank Accounts $14,395.01 $6,913.61
Accounts Receivable
Accounts Receivable (A/R) 41,333.63 46,337.01
Total Accounts Receivable $41,333.63 $46,337.01
Other Current Assets
Finished Goods Inventory 20,293.63 41,259.89
Inventory in Progress 40,723.68 82,908.34
Co-Packer 0.00 0.00
Freight In 0.00 27,595.78
Packaging 0.00 0.00
Raw Materials 0.00 0.00
Supplies & Materials - Inventory 0.00 0.00
Total Inventory in Progress 40,723.68 110,504.12
Undeposited Funds 0.00 0.00
Total Other Current Assets $61,017.31 $151,764.01
Total Current Assets $116,745.95 $205,014.63
Fixed Assets
Fixed Asset - Equipment 0.00 0.00
Total Fixed Assets $0.00 $0.00
TOTAL ASSETS $116,745.95 $205,014.63
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable (A/P) 56,051.23 23,688.50
Total Accounts Payable $56,051.23 $23,688.50
Credit Cards
Amex Credit Card 8,109.67 5,756.09
Citi Credit Card 10,834.02 918.97
Total Credit Cards $18,943.69 $6,675.06
Other Current Liabilities
Ampla LOC 23,507.15 0.00
On-Deck Capital Line of Credit 13,165.93 0.00
Unearned Revenue - Gift Cards 2,256.04 2,476.04
Total Other Current Liabilities $38,929.12 $2,476.04
Total Current Liabilities $113,924.04 $32,839.60
Total Liabilities $113,924.04 $32,839.60
Equity
Capital Investments 75,000.00 430,000.00
Owner’s Investment 239,686.40 297,174.49
Owner's Pay & Personal Expenses 0.00 -2,309.48
Retained Earnings -223,592.35 -311,864.49
Net Income -88,272.14 -240,825.49
Total Equity $2,821.91 $172,175.03
TOTAL LIABILITIES AND EQUITY $116,745.95 $205,014.63
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Upstander Eats, INC
rofit and Loss

Profit and Loss

January 2022 - December 2023

JAN-DEG 2

Discounts

Feturms, R

Tota Sales

napplid Casn Paymant ncome.
Total Incoma sa81 84508
Coni o G Sl
Gostof Gnds i 6190
“Total Cost of Coods Sold 50081030 205, 75787

. 3401 32188

T
Trade Spend
Vistsia, Domain & Hoating 2
Total Advertisng & Marketing o855 10873860

11528
raras1

w2ane

71570
sto.
04!
353978
EE
rifsasors & Membarshi a1.08

0

1270042

#1875 1
o8

#1618
stiszsise

Upstander Hats, INC
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Upstander Eats, INC

Statement of Cash Flows

Statement of Cash Flows
January - December 2022

TOTAL
OPERATING ACTIVITIES
Net Income -88,272.14
Adjustments to reconcile Net Income to Net Cash provided by operations:
Accounts Racaivable (A/R) -38,653.59
Finished Goods Inventory 58,453.67
Inventory in Progress 25,807.76
Inventory in Progress:Co-Packer 0.00
Accounts Payable (A/P) -44,144.21
Amex Credit Gard -17,420.03
Citi Credit Card -3,619.63
Ampla LOC 23,507.15
On-Deck Capital Line of Credit -1,444.91
Uneamed Revenue - Gift Cards 110.00
Total Adjustments to reconcile Net Income to Net Cash provided by operations: 2,596.21
Net cash provided by operating activities $ -85,675.93
INVESTING ACTIVITIES
Fixed Asset - Equipment 0.00
Net cash provided by investing activitias $0.00
FINANCING ACTIVITIES
Capital Investments 75,000.00
Owner's Investment 14,620.06
Owner's Pay & Personal Expenses 6,827.47
Retained Earnings -6,827.47
Net cash provided by financing activities $89,620.06
NET CASH INCREASE FOR PERIOD $3,944.13
Cash at beginning of period 10,450.88
CASH AT END OF PERIOD $14,395.01
355
Statement of Cash Flows
January - December 2023
TOTAL
OPERATING ACTIVITIES
Net Income -240,825.49
Adjustments to reconcile Net Income to Net Cash provided by operations:
Accounts Receivable (A/R) -5,003.38
Finished Goods Inventory -20,966.26
Inventory in Progress -42,184.66
Inventory in Progress:Freight In -27,595.78
Accounts Payable (A/P) -32,362.73
Amex Credit Card -2,353.58
Citi Credit Card -9,815.056
Ampla LOC -23,507.15
On-Deck Capital Line of Credit -13,165.93
Unearned Revenue - Gift Cards 220.00
Total Adjustments to reconcile Net Income to Net Cash provided by operations: -176,834.52
Net cash provided by operating activities $-417,660.01
FINANCING ACTIVITIES
Capital Investments 355,000.00
Owner's Investment 57,488.09
Owner's Pay & Personal Expenses -2,309.48
Net cash provided by financing activities $410,178.61
NET CASH INCREASE FOR PERIOD $-7,481.40
Cash at beginning of period 14,395.01
CASH AT END OF PERICD $6,913.61
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Upstander Eats, INC
Statement of Changes in Equity

Statement of Changes in Equity Yez

Opening Balance $2,821.91 $1,473.99
Net profit/loss -$240,825.49 -$88,272.14
Stock Issued $0.00 $0.00
Preferred Stock Issued $0.00 $0.00

Ending Balance $172,175.03 $2,821.91

Upstander Eats, INC
Notes to the Financial Statements

Unaudited



Tor the fiscal year ended December 31, 2022 and 2023

For the fiscal vear ended Decentber 31, 2022 and 2023 I vear ended Docembsr 31, 2022 and 2023
SD $USD

SUSD
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