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UNITED STATES SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

FORM C 

UNDER THE SECURITIES ACT OF 1933 

 

Form C: Offering Statement 

Name of Issuer Finlete Funding, Inc. 

Form Corporation 

Jurisdiction of Incorporation/Organization:  Delaware 

Date of Organization December 19, 2023 

Physical address of issuer:  350 10th Ave, Ste 1000, San Diego, CA 92101 

Website of issuer www.finlete.com  

Is there a co-issuer? Yes__    No_x_ 

Name of co-issuer N/A 

Name of intermediary through which the offering will 
be conducted:  

DealMaker Securities LLC 

CIK number of intermediary: 0001872856 

SEC file number of intermediary:  008-70756 

CRD number, if applicable, of intermediary:  000315324 

Amount of compensation to be paid to the 
intermediary, whether as a dollar amount or a 
percentage of the offering amount, or a good faith 
estimate if the exact amount is not available at the time 
of the filing, for conducting the offering, including the 
amount of referral and any other fees associated with 
the offering: 

8.5% commission, $1,000 activation fee 

Any other direct or indirect interest in the issuer held 
by the intermediary, or any arrangement for the 
intermediary to acquire such an interest: 

N/A 

Type of security offered: Preferred Stock 

Target number of securities to be offered:  7,353 

Price (or method for determining price):   $1.36 per share 

Target Offering Amount $10,000 
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Oversubscriptions accepted:  Yes 

If Yes, describe how oversubscriptions will be allocated: At the discretion of the Company 

Maximum offering amount (if different from target 
offering amount):  

$102,000 

Deadline to reach the target offering amount: August 12, 2026 

Note:  If the sum of the investment commitments does not equal or exceed the target offering amount at the offering 
deadline, no securities will be sold in the offering, investment commitments will be cancelled and committed funds will 
be returned. 

Current number of employees: 1 

 

 
 As of the most recent fiscal 

year end (2024) 
As of the prior fiscal year-end 
(2023) 

Total Assets: $188,387.00 $10.00 

Cash & Cash Equivalents: $20,503.00 $0.00 

Accounts Receivable: $8,183.00 $10.00 

Short-term Debt: $30,194.00 $0.00 

Long-term Debt: $150,000.00 $0.00 

Revenues/Sales $0.00 $0.00 

Cost of Goods Sold: $0.00 $0.00 

Taxes Paid: $0.00 $0.00 

Net Income: $0.00 $0.00 

 

Using the list below, select the jurisdictions in which the issuer intends to offer the securities: 

  Jurisdiction Code     Jurisdiction Code     Jurisdiction Code 
X Alabama AL   X Montana MT   X District of Columbia DC 
X Alaska AK   X Nebraska NE   X Puerto Rico PR 
X Arizona AZ   X Nevada NV     
X Arkansas AR   X New Hampshire NH    Alberta A0 
X California CA   X New Jersey NJ    British Columbia A1 
X Colorado CO   X New Mexico N

M 
   Manitoba A2 

X Connecticut CT   X New York NY    New Brunswick A3 
X Delaware DE   X North Carolina NC    Newfoundland A4 
X Florida FL   X North Dakota ND    Nova Scotia A5 
X Georgia GA   X Ohio OH    Ontario A6 
X Hawaii HI   X Oklahoma OK    Prince Edward Island A7 
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X Idaho ID   X Oregon OR    Quebec A8 
X Illinois IL   X Pennsylvania PA    Saskatchewan A9 
X Indiana IN   X Rhode Island RI    Yukon B0 
X Iowa IA   X South Carolina SC     Canada (Federal 

Level) 
Z4 

X Kansas KS   X South Dakota SD         
X Kentucky KY   X Tennessee TN         
X Louisiana LA   X Texas TX         
X Maine ME   X Utah UT         
X Maryland M

D 
  X Vermont VT         

X Massachusetts M
A 

  X Virginia VA         

X Michigan MI   X Washington W
A 

        

X Minnesota M
N 

  X West Virginia W
V 

        

X Mississippi MS   X Wisconsin WI         
X Missouri M

O 
  X Wyoming W

Y 
        

 
Using the list below, select the jurisdictions in which the securities are to be offered by underwriters, dealers or 
salespersons or check the appropriate box: 
 

 
  

 

None 

 
X 

 

Same as the jurisdictions in which the issuer intends to offer the securities. 
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Signature 

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation 
Crowdfunding (§ 227.100-503), the issuer certifies that it has reasonable grounds to believe that it meets all of 
the requirements for filing on Form C and has duly caused this Form to be signed on its behalf by the duly 
authorized undersigned. 

Issuer: Finlete Funding, Inc.  

Signature: /s/George Connolly 

Title: Chief Executive Officer, Director 

 

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation 
Crowdfunding (§ 227.100-503), this Form C has been signed by the following persons in the capacities and on 
the dates indicated. 

Signature: /s/George Connolly 

Title: Chief Executive Officer, Chief Financial Officer, 
principal accounting officer, Director  

Date: August 12, 2025 
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OFFERING STATEMENT DATED AUGUST 12, 2025 

 

   
Finlete Funding, Inc. 

350 10th Ave, Ste 1000, San Diego, CA 92101 
www.finlete.com 

  
 

Up to $102,000 or 75,000 shares of Winston Santos Preferred Stock 
 

Minimum investment: $300.56 
 
Finlete Funding, Inc. (“Finlete Funding”, the "Company," "we," "us", or "our"), is offering up to 
$102,000 worth of Preferred Stock of the Company (the "Securities"). The minimum target 
offering is $10,000 (the "Target Amount"). Unless the Company raises at least the Target 
Amount by August 12, 2026 (the “Termination Date”), no Securities will be sold in this 
Offering, investment commitments will be canceled, and committed funds will be returned. The 
Company will accept oversubscriptions in excess of the Target Amount for the Offering up to 
$102,000 (the "Maximum Amount") at the Company’s discretion. If the Company reaches its 
Target Amount prior to the Termination Date, the Company may conduct the first of multiple 
closings, provided that the Offering has been posted for 21 days and that investors who have 
committed funds will be provided notice five business days prior to the close.  
 
Investment commitments may be accepted or rejected by the Company, in its sole and absolute 
discretion. The Company has the right to cancel or rescind its offer to sell the Securities at any 
time and for any reason. The rights and obligations of any Purchasers are captured by processing 
a subscription, and Purchasers must complete the purchase process through our intermediary, 
DealMaker Securities LLC (the “Intermediary”). All committed funds will be held in escrow 
with Enterprise Bank & Trust, a Missouri chartered trust company with banking powers (the 
“Escrow Agent”) until the Target Amount has been met or exceeded and one or more closings 
occur. You may cancel an investment commitment until up to 48 hours prior to the Deadline 
Date, or such earlier time as the Company designates, pursuant to Regulation CF, using the 
cancellation mechanism provided by the Intermediary.  The Intermediary has the ability to reject 
any investment commitment and may cancel or rescind the Company’s offer to sell the Securities 
at any time for any reason.    
 
A crowdfunding investment involves risk. You should not invest any funds in this offering 
unless you can afford to lose your entire investment. 
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In making an investment decision, investors must rely on their own examination of the 
issuer and the terms of the offering, including the merits and risks involved. These 
securities have not been recommended or approved by any federal or state securities 
commission or regulatory authority. Furthermore, these authorities have not passed upon 
the accuracy or adequacy of this document. 

The U.S. Securities and Exchange Commission does not pass upon the merits of any 
securities offered or the terms of the offering, nor does it pass upon the accuracy or 
completeness of any offering document or literature. 

These securities are offered under an exemption from registration; however, the U.S. 
Securities and Exchange Commission has not made an independent determination that 
these securities are exempt from registration. 

This disclosure document contains forward-looking statements and information relating to, 
among other things, the Company, its business plan and strategy, and its industry. These 
forward-looking statements are based on the beliefs of, assumptions made by, and 
information currently available to the Company’s management. When used in this 
disclosure document and the Company offering materials, the words “estimate”, “project”, 
“believe”, “anticipate”, “intend”, “expect”, and similar expressions are intended to identify 
forward-looking statements. These statements reflect management’s current views with 
respect to future events and are subject to risks and uncertainties that could cause the 
Company’s action results to differ materially from those contained in the forward-looking 
statements. Investors are cautioned not to place undue reliance on these forward-looking 
statements to reflect events or circumstances after such state or to reflect the occurrence of 
unanticipated events. 

We will file a report with the U.S. Securities and Exchange Commission annually and post 
the report on our website, no later than 120 days after the end of each fiscal year covered 
by the report. In the future, we may terminate our reporting obligations in accordance with 
Rule 202(b) of Regulation Crowdfunding which permits an issuer to terminated reporting 
obligations under Regulation Crowdfunding if (1) the issuer is required to file reports 
under section 13(a) or section 15(d) of the Exchange Act (2) the issuer has filed, since its 
most recent sale of securities pursuant to this part, at least one annual report pursuant to 
this section and has fewer than 300 holders of record; (3) the issuer has filed, since its most 
recent sale of securities pursuant to this part, the annual reports required pursuant to this 
section for at least the three most recent years and has total assets that do not exceed 
$10,000,000; (4) the issuer or another party repurchases all of the securities issued in 
reliance on section 4(a)(6) of the Securities Act, including any payment in full of debt 
securities or any complete redemption of redeemable securities; or (5) the issuer liquidates 
or dissolves its business in accordance with state law. 

In the event that we become a reporting company under the Securities Exchange Act of 
1934, we intend to take advantage of the provisions that relate to “Emerging Growth 
Companies” under the JOBS Act of 2012, including electing to delay compliance with 
certain new and revised accounting standards under the Sarbanes-Oxley Act of 2002. 
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Eligibility   
  
The Company has certified that all of the following statements are TRUE for the Company and 
the Co-Issuer in connection with this Offering: 
  

1. Is organized under, and subject to, the laws of a State or territory of the United States 
or the District of Columbia;  

2. Is not subject to the requirement to file reports pursuant to Section 13 or Section 15(d) 
of the Securities Exchange Act of 1934 (the “Exchange Act”) (15 U.S.C. 78m or 
78o(d));  

3. Is not an investment company, as defined in Section 3 of the Investment Company Act 
of 1940 (the “Investment Company Act”)(15 U.S.C. 80a-3), or excluded from the 
definition of investment company by Section 3(b) or Section 3(c) of the Investment 
Company Act (15 U.S.C. 80a-3(b) or 80a-3(c));  

4. Is not ineligible to offer or sell securities in reliance on Section 4(a)(6) of the Securities 
Act of 1933 (the “Securities Act”) (15 U.S.C. 77d(a)(6)) as a result of a disqualification 
as specified in § 227.503(a);  

5. Has filed with the SEC and provided to investors, to the extent required, any ongoing 
annual reports required by law during the two years immediately preceding the filing 
of this Form C; and  

6. Has a specific business plan, which is not to engage in a merger or acquisition with an 
unidentified company or companies. 
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THE COMPANY AND ITS BUSINESS 

Overview 
Finlete Funding, Inc. (“Finlete Funding,” “Company,” “we” and “our”), is an operating 
subsidiary of Finlete, Inc. that enters into agreements with promising professional athletes in 
which Finlete Funding will provide upfront funding and help promote that athlete’s personal 
brand in exchange for a percentage of future revenues generated by the athlete (each a “Player 
Agreement”). Finlete Funding then allows investors to participate in the performance of those 
agreements through specifically designated classes of preferred stock. These investments are 
made available through securities offerings that are exempt from registration under the Securities 
Act of 1933, as amended (the “Securities Act”). 
 
Finlete Funding operates in conjunction with its parent entity, Finlete, Inc. (our “Parent” or 
“Finlete”), which provides administrative support and an online platform to Finlete Funding. 
Together, Finlete Funding and Finlete provide sports fans the opportunity to buy interests 
associated with the performance of professional athletes and win together both emotionally and 
financially throughout professional athletes’ careers.  
 
The Company was formed as a corporation on December 19, 2023, under the laws of the State of 
Delaware, and is authorized to issue 1,000 shares of Common Stock and 2,000,000 shares of 
Preferred Stock. 
 
The Company’s principal office is located at 350 10th Ave, Ste 1000, San Diego, CA 92101, and 
its website is www.finlete.com. 
 
Our Business Plan 
Our goal is to help promising young athletes garner support and build a following while 
deepening fan engagement as we know it. Our belief is that every fan a young athlete gains 
through the Company will root for the athlete every step of the way in their career, creating a 
very special dynamic in which fans and athletes maintain a relationship for 10-20+ years and, 
hopefully, beyond. Through each step of the athlete’s career, we plan to facilitate and monetize 
opportunities for fans who invest in our offerings to engage in various ways with athletes with 
whom we have Player Agreements. 
 
Finlete Funding operates by entering into Player Agreements with promising athletes. These 
agreements include material terms and obligations on the part of the player and Finlete Funding.  
 
These terms include: 

- The “Finlete Payment” in which Finlete Funding provides installment payments to the 
athlete over a specified period; 

- The “Player Payment” in which the player pays a portion of the players earnings in 
installment payments to Finlete Funding over the term of the Player Agreement; 

- “Mandatory Appearances” by the athlete at virtual events sponsored by Finlete Funding; 
- A grant of a “Non-exclusive License” to the athlete’s name, image, likeness, voice, and 

personal background and history in order for Finlete Funding to promote the athlete; 
- The “Percentage” of the player’s future earnings subject to the agreement; and 
- The “Term” of the agreement in years. 
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Under these terms, we plan to enhance the reach and value of the player’s brand, thereby 
increasing the potential value of the player and the agreement. 
  
Historically, the majority of athletes who have entered into these types of agreements in 
exchange for payment from their future earnings have done so with closed-door funds and/or 
companies. Together with our Parent, we intend to democratize access to these opportunities so 
that the general public can become involved while enhancing brand value for athletes to a much 
greater extent than was previously possible. 
 
The result is that the Company is sharing the risks with the player that are associated with the 
variability and uncertainty of the athlete’s potential future earnings. If a player does well and 
signs with a professional sports team, Finlete Funding will receive a percentage of the player’s 
future earnings, which may be more than the funds Finlete Funding provided to the player. If the 
player does not secure a contract with a professional team, the Company may not receive any 
payments from the player. 
 
Our Planned Products and Services 
To help enhance the brand of the athletes, we may facilitate exclusive experiences for fans such 
as virtual meet and greets, behind-the-scenes video updates, merchandise, memorabilia, virtual 
contract signing parties, in-person events, and more. 
 
Current Status 
 
First Regulation CF Offering 
On January 15, 2024, the Company entered into a Player Agreement with Echedry Vargas 
(“Vargas”) to pay an aggregate of up to $500,000 (depending on the capital raised in the 
Company’s Regulation CF Offering which commenced on February 27, 2024 referred to herein 
as the “First Regulation CF Offering”) in exchange for up to a 10% interest (proportional to the 
amount Finlete Funding pays to Vargas) in Vargas’s pre-tax future professional baseball earnings 
(“PBE”) for a period of 25 years from the effective date of the Player Agreement (the “Vargas 
Agreement”). 
 
The First Regulation CF Offering was completed on August 7, 2024, with the Company raising 
$78,288, issuing 9,786 shares of Echedry Vargas Preferred Stock and receiving a 1% interest in 
Vargas’s pre-tax future PBE.  
 
Second Regulation CF Offering 
On July 16, 2024, the Company entered into a Player Agreement with Emmanuel Clase 
(“Clase”) to pay an aggregate of up to $2,500,000 (depending on the capital raised in the 
Company’s Regulation CF Offering which commenced on September 12, 2024 referred to herein 
as the “Second Regulation CF Offering”) in exchange for up to a 3% interest (proportional to the 
amount Finlete Funding pays to Clase) in Clase’s pre-tax future PBE for a period of 25 years 
from the effective date of the Player Agreement (the “Clase Agreement”). The Company 
currently has the ability to fund the Clase Agreement until December 31, 2025. The Second 
Regulation CF Offering is currently active through August 31, 2025. As of December 31, 2024, 
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the Company had closed $15,980, issuing 13,165 shares of Emmanuel Clase Preferred Stock and 
receiving a 0.125% interest in Clase’s pre-tax future PBE. 
 
The Second Regulation CF Offering was completed on July 15, 2025, with the Company raising 
$315,924, committing 28,471 shares of Emmanuel Clase Preferred Stock (inclusive of Bonus 
Shares) and receiving a 0.28471% interest in Clase’s pre-tax future PBE. 
 
Third Regulation CF Offering 
On October 22, 2024, the Company entered into a Player Agreement with Leonardo Bernal 
(“Bernal”) to pay an aggregate of up to $680,000 (depending on the capital raised in the 
Company’s Regulation CF Offering which commenced on December 13, 2024 referred to herein 
as the “Third Regulation CF Offering” in exchange for up to a 5% interest (proportional to the 
amount Finlete Funding pays to Bernal) in Bernal’s pre-tax future PBE for a period of 25 years 
from the effective date of the Player Agreement (the “Bernal Agreement”). The Company 
currently has the ability to fund the Bernal Agreement until October 22, 2025. As of December 
31, 2024, the Company had not yet held a closing under the Third Regulation CF Offering. 
 
Launching Concurrent Regulation CF Offerings 
The Company is concurrently launching eight (8) additional Regulation CF offerings. Each 
offering will be affiliated with a single Player Agreement, as follows: 
 

1. On February 28, 2025, the Company entered into a Player Agreement with Luis Baez 
(“Baez”) to pay an aggregate of up to $100,000 for up to a 1% interest in his pre-tax 
future PBE for a period of 25 years from the effective date of the Player Agreement. In 
this Reg CF offering, the Company intends to sell Luis Baez Preferred Stock. 

2. On March 19, 2025, the Company entered into a Player Agreement with Tirso Ornelas 
(“Ornelas”) to pay an aggregate of up to $120,000 for up to a 1% interest in his pre-tax 
future PBE for a period of 25 years from the effective date of the Player Agreement. In 
this Reg CF offering, the Company intends to sell Tirso Ornelas Preferred Stock. 

3. On March 21, 2025, the Company entered into a Player Agreement with Winston Santos 
(“Santos”) to pay an aggregate of up to $95,000 for up to a 1% interest in his pre-tax 
future PBE for a period of 25 years from the effective date of the Player Agreement. In 
this Reg CF offering, the Company intends to sell Winston Santos Preferred Stock. 

4. On March 21, 2025, the Company entered into a Player Agreement with Emiliano Teodo 
(“Teodo”) to pay an aggregate of up to $125,000 for up to a 1% interest in his pre-tax 
future PBE for a period of 25 years from the effective date of the Player Agreement. In 
this Reg CF offering, the Company intends to sell Emiliano Teodo Preferred Stock. 

5. On March 22, 2025, the Company entered into a Player Agreement with Luinder Avila 
(“Avila”) to pay an aggregate of up to $100,000 for up to a 1% interest in his pre-tax 
future PBE for a period of 25 years from the effective date of the Player Agreement. In 
this Reg CF offering, the Company intends to sell Luinder Avila Preferred Stock. 

6. On March 22, 2025, the Company entered into a Player Agreement with Jhostynxon 
Garcia (“Garcia”) to pay an aggregate of up to $95,000 for up to a 1% interest in his pre-
tax future PBE for a period of 25 years from the effective date of the Player Agreement. 
In this Reg CF offering, the Company intends to sell Jhostynxon Garcia Preferred Stock. 
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7. On March 26, 2025, the Company entered into a Player Agreement with Reynaldo Yean 
(“Yean”) to pay an aggregate of up to $100,000 for up to a 1% interest in his pre-tax 
future PBE for a period of 25 years from the effective date of the Player Agreement. In 
this Reg CF offering, the Company intends to sell Reynaldo Yean Preferred Stock. 

8. On April 13, 2025, the Company entered into a Player Agreement with Adael Amador 
(“Amador”) to pay an aggregate of up to $280,000 for up to a 1% interest in his pre-tax 
future PBE for a period of 25 years from the effective date of the Player Agreement. In 
this Reg CF offering, the Company intends to sell Adael Amador Preferred Stock. 

9. On June 28, 2025, the Company entered into a Player Agreement with Yairo Padilla 
(“Padilla”) to pay an aggregate of up to $75,000 for up to a 1% interest in his pre-tax 
future PBE for a period of 25 years from the effective date of the Player Agreement. In 
this Reg CF offering, the Company intends to sell Yairo Padilla Preferred Stock. 

10. On July 4, 2025, the Company entered into a Player Agreement with Aroon Escobar 
(“Escobar”) to pay an aggregate of up to $125,000 for up to a 1% interest in his pre-tax 
future PBE for a period of 25 years from the effective date of the Player Agreement. In 
this Reg CF offering, the Company intends to sell Aroon Esobar Preferred Stock. 

 
The Offering 
This offering is for shares of Winston Santos Preferred Stock. Winston Santos Preferred Stock is 
entitled to track the performance of a specific revenue stream from the Santos Agreement entered 
into between the Player and the Company. Further, even though money raised in this offering 
will benefit the Company as a whole (including funds dedicated for future Player Agreements 
and Company overhead), these are not shares of common stock, and do not grant financial rights 
to the entire Company. Specifically, subject to applicable laws, these shares are entitled to a 
portion of the future baseball earnings of the Player, and you will not be entitled to the 
distributions or dividends paid to Common Stock or any other class of shares of the Company. 
 
Specific Consideration Regarding the Stock 
The Winston Santos Preferred Stock does not represent ownership in a separate legal entity 
specific to Winston Santos. Rather, income (and assets) will generally be attributed to shares of 
the Winston Santos Preferred Stock based on the specific income of the underlying Player 
Agreement that the Company receives from the Player. Further even though money raised in this 
offering will benefit the Company as a whole (including funds dedicated for future Player 
Agreements and Company overhead), holders of shares of the Winston Santos Preferred Stock 
will not have an ownership interest in any of the underlying contract, or any of our affiliated 
entities. The issuance of shares of the Winston Santos Preferred Stock will not result in the actual 
transfer of our assets or the creation of a separate legal entity. Our contract parties and their 
affiliated persons are, and we expect they will continue to be, individuals and legal entities that 
are separate and independent from us, with separate ownership, management and operations.    
 
Though you will not own Common Stock in the Company, it is important that you know about 
the Company to evaluate your investment. If the Company were to fail as a company due to its 
inability to succeed in its business plan, it would jeopardize your ability to collect distributions 
from the shares of Winston Santos Preferred Stock.  
   
For that reason, we urge you to consider all the risk factors listed in this offering document, 
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including those related to the Company as a company, and ask yourself questions such as: Does 
the Company have the talent and resources to follow its business plan and accomplish its goals? 
Is the Company financially solvent, and will it remain so long enough to pay the distributions to 
the shares from the income from the Santos Agreement? 
 
The Santos Agreement 
The following describes the terms of the Player Agreement between Finlete Funding, Inc. and 
Winston Santos (the “Santos Agreement”) and is qualified in its entirety by the Santos 
Agreement, attached as Exhibit E to this Form C. 
 
Term: The term of the Player Agreement is for 25 years from the effective date, unless 
terminated by mutual agreement. The Santos Agreement cannot be terminated by an election of 
free agency, voluntary retirement, or unconditional release under any circumstances. The 
agreement also remains in effect and applies to all pre-tax future PBE earned or received after 
Player’s death, within the term of the agreement. 
 
Player Payments: The Player Payments for Winston Santos are up to 1.00% of his pre-tax future 
PBE. To the extent the Company funds the Player less than $95,000, the payments will be 
proportionally reduced. For example, if $95,000 is the agreed payment to the Player and Finlete 
Funding pays the Player $47,500 (see “Use of Proceeds” below), then his Player Payment 
obligation over the term is also reduced by 50% (or by 0.5% of pre-tax future PBE in this case). 
 
With certain exclusions, PBE includes any payments Player receives during the term of this 
Agreement once such Player is signed by a team in any of the following leagues: 
 

• United States Major League Baseball* 
• Japan’s Nippon Professional Baseball 
• South Korea’s KBO League 
• Chinese Professional Baseball League  

*some exclusions may apply. 
 

Earnings are described in the Santos Agreement and include, but are not limited to: wages, 
salary, bonuses, buyout, payouts for participation in championship events or post-season series, 
international events or any other compensation earned by the Player in service to a team. 
Earnings are exclusive of taxes, management fees, and other fee arrangements that the Player 
may enter into. 
 
Other Player Obligations: 
The following include other items in the contract that are not included in PBE: 

• Player is obligated to make certain virtual appearances (twice per year for ten years) as 
well as sign a certain number of autographs (100 per year for the term of the agreement). 

• Company is entitled to non-exclusive, worldwide, royalty-free use of the Player’s name, 
image, likeness and story. 

• Company has a right of first refusal to purchase future earnings of the Player related to 
his baseball career (including wages and other items included in PBE as well as items not 
included, e.g., endorsements). 
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Dividend Rights. Holders of Winston Santos Preferred Stock are generally entitled to up to 
67.50% of the Player Payments under the Santos Agreement received by the Company less: 

• amounts withheld for taxes. 
• amounts that are subject to payment or repayment per the Santos Agreement and/or 

another contract, agreement, or law. 
 
For example, if there are 75,000 shares of Winston Santos Preferred issued and outstanding, the 
holders of Winston Santos Preferred Stock would be entitled to 67.50% of the Player Payments 
under the Santos Agreement received by the Company, less the amounts outlined above. If there 
are 25,000 shares of Winston Santos Preferred Stock issued and outstanding, the holders of 
Winston Santos Preferred Stock would be entitled to 22.5% of the Player Payments under the 
Santos Agreement received by the Company, less the amounts outlined above. 
 
For further clarification, every share of Winston Santos Preferred Stock is effectively entitled to 
0.000009% of Winston Santos’s pre-tax future PBE, subject to receipt by the Company, and less 
the amounts outlined above. 
 
Distributions will be paid to shareholders on an annual basis unless the Board determines to pay 
the payments more frequently. Payments will be made for a specific measurement period (e.g., 
calendar quarter). Pro rata distributions will be apportioned between the issued and outstanding 
shares of Winston Santos Preferred Stock based on number of days that each share has been 
issued and outstanding in the measurement period, compared to the total shares and total number 
of days that all shares of such stock have been issued and outstanding during this period. 
 
Payments can only be made to the extent there are legally available funds under Delaware 
General Corporation Law even if the Company receives Player Payments under the Santos 
Agreement. Distribution do not include other payments received by the Company under the 
Santos Agreement (e.g., sale of autographs). 
 
Other Information About Finlete Funding, Inc. 
For more detailed information regarding the business, see the Company’s Offering Page at 
finlete.com/Santos. A copy of the offering page is attached as Exhibit B to this Form C of which 
this Offering Memorandum forms a part. 
 
Employees 
The Company currently has one (1) full-time executive officer. The parent company, Finlete, 
Inc. compensates Finlete Funding, Inc. executive officer $5,000 per month. 
 
Intellectual Property 
Parent holds a registered trademark on the “Finlete” mark. US Registration Number 7388890. 
Notice of Allowance Date: February 27, 2024. Registration Date: May 14, 2024. 
 
Litigation  
Finlete Funding, Inc. is not involved in any litigation, and its management is not aware of any 
pending or threatened legal actions relating to its intellectual property, the conduct of its business 
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activities, or otherwise. In addition, none of our officers, directors, affiliates or 5% stockholders 
(or any associates thereof) is a party adverse to us, or has a material interest adverse to us, in any 
material proceeding. 
 
Property 
Finlete Funding, Inc. does not own or lease any significant property. 
 
RISK FACTORS 

The SEC requires the Company to identify risks that are specific to its business and its financial 
condition. The Company is still subject to all the same risks that all companies in its business, 
and all companies in the economy, are exposed to. These include risks relating to economic 
downturns, political and economic events, and technological developments (such as hacking and 
the ability to prevent hacking). Additionally, early-stage companies are inherently more risky 
than more developed companies. You should consider general risks as well as specific risks 
when deciding whether to invest. 

 
Risks Related to the Company’s Limited Operating History, Financial Position and Capital 
Needs 
 
We have a very limited operating history, which may make it difficult for investors to evaluate 
the success of our business to date and to assess our future viability. Our business model also 
requires us to make substantial upfront payments to players in exchange for rights to future 
payments. Our operations to date have been limited to organizing and staffing our company, 
evaluating, targeting, and accessing athletes that meet our criteria, negotiating the acquisition of 
rights associated with those athletes, engaging in marketing campaigns for the offering of these 
shares, and managing our potential Player Agreements. Our First Regulation CF Offering was 
completed on August 7, 2024, with the Company raising $78,288, issuing 9,786 shares of  
Echedry Vargas Preferred Stock, and receiving a 1% interest in Vargas’s pre-tax future PBE. Our 
Second Regulation CF Offering was completed on July 15, 2025, with the Company raising 
$315,924, committing 28,471 shares of Emmanuel Clase Preferred Stock (inclusive of Bonus 
Shares) and receiving a 0.28471% interest in Clase’s pre-tax future PBE. We have entered into 
thirteen (13) Player Agreements. We intend to enter into additional Player Agreements in the 
future with other contract parties and are actively pursuing these Player Agreements. We have no 
history to demonstrate, and we can make no assurances that our business model will be 
successful or whether any of our Player Agreements will be profitable. Consequently, it will be 
difficult for anyone to predict our future success, performance, or viability, and more difficult 
than it would be if we had a longer operating history and/or successful Player Agreements to 
judge the viability of our business model. Any such predictions may not be accurate or reliable. 
 
We have incurred losses since our inception and anticipate that we will continue to incur 
losses in the future. We are currently in a start‑up phase and therefore have a very limited 
operating history. Investment in our company is highly speculative because it entails substantial 
upfront cost and significant risk that we may never become commercially viable. Our parent, 
Finlete, Inc., has incurred expenses from which we have benefited. Our Parent is not obligated to 
continue to incur expenses on our behalf or lend us any funds and we expect that we will incur 
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significant expenses related to our ongoing operations. We expect to continue to incur losses for 
the foreseeable future as we continue evaluating, targeting, and accessing athletes, negotiating 
the terms of Player Agreements that meet our criteria, and developing the infrastructure 
necessary to support our operations to enhance the value of those athletes. We may encounter 
unforeseen expenses, difficulties, complications, delays, and other unknown factors that may 
adversely affect our business. The size of our future net losses will depend, in part, on the rate of 
future growth of our expenses, the rate at which we are able to enter into Player Agreements that 
meet our criteria and the ability of those Player Agreements to generate income and cash flow. 
Even if our Player Agreements generate cash flows, they may not produce payments quickly 
enough to cover our expenses. If any athletes with whom we have or may contract in the future, 
fail to make payments in amounts we expect, or at all, we may never become profitable. Even if 
we achieve profitability in the future, we may not be able to sustain profitability in subsequent 
periods. Our expected future losses will have an adverse effect on our stockholders’ equity and 
working capital. 
 
Our Auditor issued a “going concern” note in the audited financials. Finlete Funding has not 
commenced principal operations and will likely realize losses prior to generating positive 
working capital for an unknown period of time. The Company may not generate sufficient future 
cash flows to sustain its business, and there can be no assurance that the Company will be able to 
find sufficient demand for its services. If there is limited market acceptance for the Company's 
services, then its future cash flows will be negatively impacted. 
 
Our principal source of cash flows for the foreseeable future will be derived from our Player 
Agreements. Our principal source of cash flows for the foreseeable future will be derived from 
Player Agreements. There are a number of risks relating to Player Agreements. If any of these 
risks occur it could have a material and adverse impact on our business, financial condition, and 
results of operations. 
 
We are dependent on our management team, and the loss of any key member of this team may 
prevent us from implementing our business plan in a timely manner, or at all. Our success 
depends largely upon the continued services of our executive officers and other key personnel, 
particularly George Robert Connolly, our Chief Executive Officer. Our executive officers or key 
employees could terminate their employment with Finlete Funding and/or our Parent at any time 
without penalty. In addition, we do not maintain key person life insurance policies on any of our 
employees or any of our contract parties. The loss of one or more of these executive officers or 
key employees could seriously harm our business and may prevent us from implementing our 
business plan in a timely manner, or at all. 
 
The Company could be subject to political, economic, climate and force majeure risks. Finlete 
Funding, Inc. is vulnerable to both the general macroeconomic conditions of the country as well 
as the microeconomic conditions of the sports industry. Changes to these economic conditions 
are often difficult to foresee and may cause significant damage to the Company’s business. Such 
risks include, but are not limited to, recession, unemployment rate changes, interest rate changes, 
and inflation rate changes. Further to this, political changes, domestically or internationally, may 
also have material impacts on our business. These risks may include, but are not limited to, war, 
terrorism, business regulation changes, and labor legislation changes. Other factors which could 
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affect the general environment in which we operate may include climate change, 
epidemics/pandemics, demographic change, riots, strikes, crime, extreme weather events, natural 
disasters, and/or other acts of God. 
 
We may not have sufficient insurance coverage and an interruption of our business or loss of 
a key member of our personnel or player due to injury or death could have a material adverse 
effect on our financial condition and operations. We currently do not maintain any insurance 
policies against loss of key personnel and business interruption as well as product liability 
claims. If such events were to occur, our business, financial performance and financial position 
may be materially and adversely affected. 
  
We could become involved in claims or litigations that may result in adverse outcomes. From 
time-to-time we may be involved in a variety of claims or litigations. Such proceeding may 
initially be viewed as immaterial but could prove to be material. Litigations are inherently 
unpredictable and excessive verdicts do occur. Given the inherent uncertainties in litigation, even 
when we can reasonably estimate the amount of possible loss or range of loss and reasonably 
estimable loss contingencies, the actual outcome may change in the future due to new 
developments or changes in approach. In addition, such claims or litigations could involve 
significant expense and diversion of management’s attention and resources from other matters. 
 
Risks Relating to Our Player Agreements  
 
We have very limited experience managing Player Agreements, and we have very limited 
historical performance data about our Player Agreements. We had not signed any Player 
Agreements until 2024. Due to our limited experience with Player Agreements, we have limited 
historical performance data regarding our ability to generate cash receipts from the management 
of Player Agreements and the likelihood of long‑term performance of the player, or our ability to 
aid players in enhancing their personal brand reach and brand value. We may change how we 
estimate the value of future Player Agreements, and investors who invest early may not benefit 
from the experience that we gain from our early Player Agreements. 
 
Our cash received under our Player Agreements will depend upon the continued satisfactory 
performance of the related player, and we do not have any rights to require the player to take 
any significant actions to attract or maintain or otherwise generate income. Some or all of the 
income that a player is expected to generate is contingent on continued satisfactory performance 
and is not guaranteed. Although we structure our Player Agreements so that the player maintains 
the substantial majority of future income earned as an athlete to help ensure that the player will 
maintain incentives to continue to generate income from professional athletics, we can provide 
no assurances that the player will do so. While our Player Agreements require a certain number 
of virtual meetings and autograph signings, a player may retire from being a professional athlete 
at any time and for any reason, or may suffer a career-ending injury. A player has no obligation 
to take any actions to generate income and may choose not to do anything to generate income. 
Our current Player Agreement contains and future Player Agreements will contain no restriction 
on the ability of a player to change professions or earn money in unrelated fields, and such 
income may not be subject to the player payments under the Player Agreement. In any of these 
events, we may lose some or all of the potential income associated with Player Agreements. 
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Our players will not be affiliates, directors, officers or employees of our Company and will not 
owe fiduciary duties to us or any of our stockholders. Our players will not have obligations to 
enhance the value of their personal brand or disclose information to our stockholders. Events 
in a player’s personal life, including relationships with spouse, family, friends, etc. could have a 
significant impact on a player’s performance in their occupation. A player is and/or will be under 
no obligation to disclose any personal matters to the holders of shares of our stock. In addition, a 
player has no obligation to enhance the value of their personal brand. For example, a contract 
party in the MLB may agree to a salary reduction to assist their team in staying within the league 
salary cap, to be on a more competitive team, or to stay with a specific team, all of which may 
have the effect of reducing potential income and conflict with stockholders’ interests in 
maximizing income. Since a player’s obligations under a Player Agreement are solely limited to 
obligations owed to the Company, the holders of shares of our stock have no contractual right to 
enforce such obligations against such player. Furthermore, since a player is and/or will not be a 
director or an officer of the Company, such player owes no fiduciary obligations to the holders of 
shares of our stock. As a result, our stockholders will have no recourse directly against a player, 
either under their respective Player Agreement or under the securities or corporate laws. 
 
A player may become subject to injury, illness, medical condition or death, or could be subject 
to public scandal or other reputational harm. Our focus for the foreseeable future is to enter 
into Player Agreements with promising athletes who have the potential to play professional 
sports. There is a high risk of injury in many professional sports. Nevertheless, we do not and do 
not intend to maintain any insurance against the loss of Player Payments as a result of injury, 
illness, medical condition, or death of the player. Therefore, if a player becomes injured or 
sustains a serious illness or other adverse medical condition in the course of their professional 
career or otherwise, or dies, the Player Payments, would likely be dramatically less than we 
anticipate, or may cease completely. Any harm to the public reputation of a player, or association 
of the player’s name with a public scandal, may reduce the player’s ability to participate in 
professional athletics, reducing the potential for Player Payments. 
 
Our Player Agreements are not secured by any collateral or guaranteed or insured by any 
third party, and an investor must rely on Finlete Funding to pursue remedies against players 
in the event of any default. The payments under a Player Agreement will be unsecured 
obligations of the player and will not be secured by any collateral, nor guaranteed or insured by 
any third party or governmental authority. Therefore, we will be limited in our ability to collect 
any payments that may be owed to us under a Player Agreement if those amounts are not paid. If 
the player defaults under the Player Agreement, there can be no assurances that the player will 
have adequate resources, if any, to satisfy any obligations to us under the Player Agreement. 
 
An economic downturn and adverse economic conditions may harm a player’s earning 
potential. Economic downturns and adverse economic conditions may negatively affect the 
earnings of a player. For example, the MLB market salary cap is dependent upon the revenues 
the MLB receives and an economic downturn could result in a stagnant or declining salary cap.  
 
The amount of money generated by Player Agreements with a player is substantially 
dependent upon the player’s ability to become contracted and play out his player contract. The 
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opportunity to receive dividends from an investment in shares will depend in large part upon the 
ability of a player to generate significant future income from professional sports. However, in 
many cases, the amount of return under a player contract is not guaranteed. If a player does not 
enter into high-value player contracts, or cannot complete the terms of the player contract, there 
is no guarantee that the Player Agreement will result in positive cash flow. 
 
A player could cease playing professional sports at any time due to illness, injury, or death, if 
they are dropped from the team and unable to secure a new contract, if they incur negative 
publicity or if they are suspended or banned from the professional leagues. We expect that a 
significant portion of the revenue we expect to receive from a player will come from future 
professional player contracts. However, a player could cease playing professional athletics at any 
time due to illness, injury, or death, if they are dropped from the team and unable to secure a new 
contract, if they incur negative publicity or if they are suspended or banned from the professional 
league. If any of these were to occur, a player would not receive amounts under their existing 
player contract and may not be able to secure future playing contracts. 
 
Players could be negatively affected by a work stoppage. If the professional league experiences 
a work stoppage, then the earnings of a player in such a professional sports organization will be 
adversely affected. If either a strike or a lockout occurs during a playing season, a player’s pay 
may be suspended. A player’s earnings are heavily dependent on their professional salary and 
would be negatively affected by any such work stoppage. This would have a negative impact on 
the payments we receive under Player Agreements. We can give no assurances that such work 
stoppages will not occur. 
 
In general, we have limited historical data upon which to base our valuation and projections 
of a player’s future earnings potential. Many of our players have not yet been promoted to a 
major league sport, and although some of our players have experience at the major league level, 
there is no guarantee that they’ll be able to play out their contracts or remain at the major league 
level. Additional prospective players may not yet have been promoted to major league sports. 
Although they may currently play professionally in minor leagues, their past performance may 
not be indicative of their future performance in the major leagues. As a result, we have limited 
historical data upon which to build our analysis and valuation of their future professional sports 
earnings. 
 
It is difficult to estimate with precision the projected future earnings of a player because such 
estimation is necessarily based on future events that may or may not occur and that could 
change based on a number of factors that are hard to control. As a result, it is difficult to 
predict an accurate return on investment or rate of return on your investment. Because the 
length of a player’s playing career is uncertain, we make certain estimates to predict a player’s 
career length. Due to the inherent uncertainty in predicting the future, it is difficult to estimate 
with precision the projected future earnings of a player in his professional sport activities. These 
estimations are based on future events that may or may not occur. Additionally, future events 
change based on a number of factors that are difficult or impossible to control. As a result, it is 
difficult to predict an accurate return on investment or rate of return of an investment in our 
shares. 
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Future negative publicity could harm a player’s reputation and impair the value of his 
personal brand. The return on your investment depends on the value and strength of the personal 
brand and reputation of the players, as well as the financial success of Finlete Funding as a 
whole. Unfavorable publicity regarding a player’s professional performance or his behavior off 
the field could negatively affect his brand and reputation. Any negative publicity regarding a 
player’s on-field performance or off-the-field behavior or otherwise could damage his reputation 
and impair the value of his brand.  
 
Risks Related to the Player Agreement 
 
Winston Santos’s potential future MLB player contract is a significant portion of the future 
cash we would receive under the Santos Agreement. Much of the future cash expected to be 
received under the Santos Agreement is tied to Santos’s prospects of a professional baseball 
career and his potential future MLB player contracts. Further, all of the cash that you would 
receive as distributions from the shares of Preferred Stock would be tied to an MLB contract or 
contracts at the other professional baseball leagues. The MLB minimum salary is determined by 
the MLB Collective Bargaining Agreement and is subject to annual changes. Santos would 
become eligible for a higher salary after accruing three (3) years of MLB service time. The MLB 
arbitration process allows players with more than three (3) but less than six (6) years of service 
time to negotiate their annual salaries with their team based on the salaries of other players with 
comparable service time and performance, among other factors. Players typically go through 
three (3) years of arbitration before reaching free agency. After the arbitration years, players 
become free agents, which means they are free to negotiate a new contract with any MLB team. 
We cannot guarantee how many days Santos will spend on a major league roster, nor that he will 
reach MLB arbitration, nor that he will reach MLB free agency, nor that he will be able to secure 
any contracts at other professional baseball leagues. The MLB contracts that Santos may secure 
in the future form a critical component of the future cash flow from his Player Agreement with 
Finlete Funding. While the nature of sport means there are inherent uncertainties, the structure of 
MLB salaries and contracts provides a reasonably reliable foundation for estimating cash flow. 
Our projections are based on current data and will be adjusted over time. 
 
Any revenue received from the Player Agreement will be subject to the performance and 
health of the Player as well as the risks related to Player Agreements in general.  
Future payments from the Player Agreement are subject to risks, including: 
 

• The profitability of the Player Agreement is substantially dependent upon the Player 
entering into a high‑value MLB player contract. If the Player does enter into additional 
high‑value MLB player contracts, there is no guarantee that there will be any payments of 
PBE and therefore any distributions related to your investment. 

• We have very limited experience managing Player Agreements, and we have very limited 
historical performance data about our Player Agreements. 

• Cash received under the Player Agreement will depend upon the continued satisfactory 
performance of the Player, and we do not have any rights to require him to take any 
actions to attract or maintain or otherwise generate PBE. 
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• The Player is not our affiliate, director, officer or employee of our company and owes no 
fiduciary duties to us or any of our stockholders. The Player has no obligation to enhance 
the value of their personal brand or disclose information to our stockholders. 

• PBE may decrease due to factors outside the control of the Player, such as an injury, 
illness, medical condition, or their death, or due to other factors such as public scandal or 
other reputational harm.  

• The Player Agreement is not insured or secured by any collateral or guaranteed or insured 
by any third party, and an investor must rely on Finlete Funding to pursue remedies 
against the Player in the event of any default. 

• The financial and other information that we obtained and/or will obtain from the Player 
or other third parties may be inaccurate and may not accurately reflect his true financial 
position, and the risk of default on the Player Agreement may be significant and may be 
higher than we anticipate. 

• Our due diligence procedures may not reveal all relevant information regarding the 
Player and may result in an inaccurate assessment of the projected value of their personal 
brand. 

• An economic downturn and adverse economic conditions may harm the Player’s earning 
potential. 

• The amount of money generated by the Player Agreement is substantially dependent 
upon the Player’s ability to become contracted by MLB and play out his player contract. 

• PBE may be reduced by a work stoppage. 
• There could be a decline in the popularity of the professional sports organization in which 

the Player may play, or they may never achieve the popularity or market acceptance that 
we have projected. 

• We have limited data upon which to base our valuation and projections of the Player’s 
future earnings potential. 

• It is difficult to estimate with precision the projected future earnings of the Player 
because such estimation is necessarily based on future events that may or may not occur 
and that could change based on a number of factors that are hard to control. As a result, it 
is difficult to predict an accurate return on investment or rate of return on your 
investment. 

• Future negative publicity of the Player could harm their reputation and impair the value 
of their brand. 

 
The occurrence of any of the above my limit payments received under the Player Agreement 
and/or payments received as PBE, which would mean that may not receive any distributions 
related to your ownership of the shares of Winston Santos Preferred Stock. 
 
Risks Relating to our Corporate Structure 

A specified portion of the potential payments associated with the Santos Agreement will be 
attributed to our common stock rather than the Winston Santos Preferred Stock. Therefore, 
your shares will only partially reflect the economic performance of the Santos Agreement. The 
shares of Winston Santos Preferred Stock and future shares of preferred stock only track part of 
the underlying agreement. For instance, 10% of the PBE under the Santos Agreement will be 
attributed to our common stock. Similarly, in the future, when we issue additional preferred 
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stock, we intend to attribute a portion of the PBE under the associated Player Agreements to the 
common stock as well as limit which revenues stemming from the contract will inure to the 
benefit of the holders of preferred stock. Therefore, each series of our preferred stock will only 
partially reflect the economic performance of the associated Player Agreement and other assets 
and expenses of the associated preferred stock, even though we may use the proceeds of our 
preferred stock offerings to fund the full purchase price of the associated Player Agreement. In 
addition, an investment in any of our preferred stocks would not represent an ownership interest 
in any related Player Agreement.  

As a series of our preferred stock will be exposed to additional risks associated with the 
Company as a whole, including any individual preferred stock that exists at the time of any 
investment or that we may establish and issue in the future. Investors in Winston Santos 
Preferred Stock can only receive dividends to the extent our Company can legally pay dividends 
under Delaware law. For instance, if there is revenue from this Player Agreement, but the rest of 
the Company does poorly, we may be legally restricted from paying any distributions. Further, 
holders of shares in any of our preferred stock will not have any legal rights related to specific 
assets attributed to the associated preferred stock. Rather, Finlete Funding will retain legal title to 
all of its assets, including the Santos Agreement which is attributed to the Winston Santos 
Preferred Stock and, in any liquidation, holders of our Winston Santos Preferred Stock and 
holders of any other preferred stocks we may establish in the future, will be entitled to receive a 
proportionate share to any distributions to the extent there are available net assets available for 
distribution to stockholders after we satisfy our creditors, including creditors of any preferred 
stock other than a preferred stock in which you may invest. 

We could be required to use assets attributed to one series of preferred stock to pay liabilities 
attributed to another series of preferred. The assets attributed to one preferred stock are 
potentially subject to the liabilities attributed to another preferred stock, even if those liabilities 
arise from lawsuits, contracts or indebtedness that are attributed to such other preferred stock. No 
provision of our certificate of incorporation prevents us from satisfying liabilities of one 
preferred stock with assets of another preferred stock, and our creditors will not in any way be 
limited by our capital structure from proceeding against any assets they could have proceeded 
against if we did not have any preferred stocks. As a result, although we intend for the preferred 
stocks to received certain payments based on the performance of a particular Player Agreement, 
we cannot provide any guarantee that the preferred stock will be able to do so and will not be 
subject to a disproportionate share of the burden of any non-performing Player Agreements, 
whether or not included in the assets attributed to such preferred stock, and will not be attributed 
a disproportionate amount of our general liabilities, costs and expenses. 

We can amend or terminate the Santos Agreement without the vote of the holders of Winston 
Santos Preferred Stock. The parties to the Santos Agreement, specifically, Finlete Funding and 
Winston Santos, can mutually agree to terminate and/or amend the Santos Agreement. To the 
extent that is done that holders of our preferred stock may have little recourse and may only 
receive either the distributions that they have received to date (which may be less than the 
redemption price), the redemption price of a $1 per share if no distributions have been made, or 
even less than that to the extent the Company does not have sufficient funds.    
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In the event of a liquidation of Finlete Funding, holders of any of our preferred stock will not 
have a priority with respect to the assets attributed to the associated preferred stock remaining 
for distribution to stockholders. Upon liquidation, dissolution, or winding up of Finlete Funding 
as a whole, holders of shares of Winston Santos Preferred Stock will be entitled to receive any 
payments owed to them under the series designation, after prior payments in full satisfaction of 
creditors. However, if the assets of Finlete Funding legally available for distribution to the 
holders of the preferred stock are insufficient to permit the payment to all of our outstanding 
shares of preferred stock the full amount to which they would otherwise be entitled, then the 
assets available for distribution to the holders of preferred stock may be reduced depending on 
the future series designations.  

Risks Related to the Securities  
  
Our Parent has control over key decision-making as a result of its control over all of our 
common stock. Our Parent holds 100% of the voting power of our outstanding capital stock. Our 
common stock is entitled to one vote per share, whereas the preferred stock has no right to vote 
on matters presented to the stockholders for vote. Our Parent is entitled to vote its shares in its 
own interests, which may not always be in the interests of the holders of preferred stock.  
 
Management has discretion as to the use of proceeds. The net proceeds from this offering will 
be used for the purposes described under “Use of Proceeds” below. The Company reserves the 
right to use the funds obtained from this offering for other similar purposes not presently 
contemplated that it deems to be in the best interests of the Company and its investors in order to 
address changed circumstances or opportunities. As a result of the foregoing, the success of the 
Company will be substantially dependent upon the discretion and judgment of management with 
respect to the application and allocation of the net proceeds of this offering. Investors will be 
entrusting their funds to the Company’s management, upon whose judgment and discretion the 
investors must depend. 
 
Any valuation at this stage is difficult to assess. The price of the Winston Santos Preferred 
Stock was determined based on potential distributions of the stock, which is based on potential 
revenues from the Santos Agreement, as well as the performance of our Company overall.  Such 
determination, especially for an early-stage company with limited operating history, is difficult 
to assess, uncertain, and contains a high degree of risk. Investors should not invest if they 
disagree with the Company's estimated valuation.  
 
The preferred stock will not be freely tradable until one year from the initial purchase date. 
Although the preferred stock may be tradable under federal securities law, state securities 
regulations may apply, and each investor should consult with his or her attorney. You should be 
aware of the long-term nature of this investment. There is not now, and there may never be, a 
public market for the preferred stock. Because the preferred stock has not been registered under 
the Securities Act or the securities laws of any state or non-United States jurisdiction, the 
preferred stock has transfer restrictions and cannot be resold in the United States except pursuant 
to Rule 501 of Regulation Crowdfunding. It is not currently contemplated that registration under 
the Securities Act or other securities laws will be effected. Limitations on the transfer of the 
preferred stock may also adversely affect the price that you might be able to obtain for the 
preferred stock in a private sale. Investors in this offering should be aware of the long-term 
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nature of their investment in the Company. Each investor in this offering will be required to 
represent that it is purchasing the Securities for its own account, for investment purposes and not 
with a view to resale or distribution thereof. 
 
The shares are a highly risky and speculative investment. Only investors who can bear the loss 
of their entire investment should purchase the Shares. The shares are highly risky and 
speculative. An investment in the shares is suitable for purchase only for investors of adequate 
financial means. If you cannot afford to lose all the money you plan to invest in the shares, you 
should not purchase the shares. 
 
Credit card risk. Using a credit card to purchase shares may impact the return on your 
investment as well as subject you to other risks inherent in this form of payment. Investors in this 
offering have the option of paying for their investment with a credit card, which is not usual in 
the traditional investment markets. Transaction fees charged by your credit card company (which 
can reach 6% of transaction value) and interest charged on unpaid card balances (which can 
reach almost 25% in some states) add to the effective purchase price of the shares you buy. The 
cost of using a credit card may also increase if you do not make the minimum monthly card 
payments and incur late fees. Using a credit card is a relatively new form of payment for 
securities and will subject you to other risks inherent in this form of payment, including that, if 
you fail to make credit card payments (e.g. minimum monthly payments), you risk damaging 
your credit score and payment by credit card may be more susceptible to abuse than other forms 
of payment. Moreover, where a third-party payment processor is used, as in this offering, your 
recovery options in the case of disputes may be limited. The increased costs due to transaction 
fees and interest may reduce the return on your investment. The SEC’s Office of Investor 
Education and Advocacy issued an Investor Alert dated February 14, 2018, entitled: Credit Cards 
and Investments – A Risky Combination, which explains these and other risks you may want to 
consider before using a credit card to pay for your investment. 
 
Noncompliance with laws and regulations may impair our ability to arrange or service the 
Santos Agreement. Generally, failure to comply with the laws and regulatory requirements 
applicable to our business may, among other things, limit our ability to collect all or part of the 
payments under the Santos Agreements and, in addition, could subject us to damages, class 
action lawsuits, administrative enforcement actions, and civil and criminal liability, which may 
harm our business and may result in Santos attempting to rescind the Santos Agreement. For 
example, if we were deemed to be an investment company under the Investment Company Act, 
we would be required to institute burdensome compliance requirements and our activities may be 
restricted, which would materially adversely affect our business, financial condition, and results 
of operations. The Company could also become subject to regulatory fines and penalties, and 
with investors having a right to rescind their investments. 
 
If we were deemed an “investment company” under the Investment Company Act of 1940 (the 
“1940 Act”), applicable restrictions could make it impractical for us to continue our business 
as contemplated and could have a material adverse effect on our business. A company will 
generally be deemed to be an “investment company” for purposes of the 1940 Act if: (1) it is or 
holds itself out as being engaged primarily, or proposes to engage primarily, in the business of 
investing, reinvesting or trading in securities; or (2) it owns or proposes to acquire “investment 
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securities”, including investment contracts, having a value exceeding 40% of the value of its total 
assets. We believe that we are not and will not be primarily engaged in the business of investing, 
reinvesting, or trading in securities, and we do not hold ourselves out as being engaged in those 
activities. We intend to hold ourselves out as a company engaged in the business of generating 
income based on our responsibilities and the income of athletes under the Player Agreements. 
Furthermore, while certain revenue-sharing agreements may be deemed to be investment 
contracts, and thus securities, we do not believe that the Player Agreements would be deemed to 
be investment contracts. If we were required to register as an investment company but failed to 
do so, the consequences could be severe. Among the various remedies the SEC may pursue, it 
may seek an order of a court to enjoin us from continuing to operate as an unregistered 
investment company. In addition, all contracts that we have entered into in the course of our 
business, including securities that we have offered and sold to investors, will be rendered 
unenforceable except to the extent of any equitable remedies that might apply. An affected 
investor in such a case may pursue the remedy of rescission. 
 
Future fundraising may affect the rights of investors. In order to fund operations, the Company 
plans to raise additional funds in the future, either by offerings of securities or through borrowing 
from banks or other sources. The terms of future capital raising, such as loan agreements, may 
include covenants that give creditors greater rights over the financial resources of the Company. 
 
The certificate of incorporation and the subscription agreement have forum selection 
provisions that require that certain disputes be resolved in state or federal courts in the State 
of Delaware for the certificate of incorporation and the Southern District of the State of 
California for the subscription agreement, regardless of convenience or cost to you, the 
investor. Section 21 of the Company’s Certificate of Incorporation provides that federal and state 
courts within the State of Delaware are the exclusive forums for the following types of actions or 
proceedings under Delaware statutory or common law: 
 

• any derivative action or proceeding brought on our behalf; 
• any action asserting a breach of fiduciary duty; 
• any action asserting a claim against us arising under the Delaware General Corporation 

Law, our certificate of incorporation, certificate of designations or our bylaws; and 
• any action asserting a claim against us that is governed by the internal-affairs doctrine. 

  
Section 21 shall not apply to suits brought to enforce any liability or duty under the Exchange 
Act of 1934, as amended, the Securities Act, or any claim for which federal courts have 
exclusive or concurrent jurisdiction. Further, in order to invest in this offering, investors agree to 
resolve disputes arising under the subscription agreement in state or federal courts located in the 
Southern District of California, for the purpose of any suit, action or other proceeding arising out 
of or based upon the agreement, including those related federal securities laws. Section 22 of the 
Securities Act creates concurrent jurisdiction for federal and state courts over all suits brought to 
enforce any duty or liability created by the Securities Act or the rules and regulations thereunder. 
We believe that the exclusive forum provision applies to claims arising under the Securities Act, 
but there is uncertainty as to whether a court would enforce such a provision in this context. 
Investors will not be deemed to have waived the company’s compliance with the federal 
securities laws and the rules and regulations thereunder. This forum selection provision may 
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limit your ability to obtain a favorable judicial forum for disputes with us. Alternatively, if a 
court were to find the provision inapplicable to, or unenforceable in an action, we may incur 
additional costs associated with resolving such matters in other jurisdictions, which could 
adversely affect our business, financial condition or results of operations. 
 
Investors in this offering may not be entitled to a jury trial concerning claims arising under 
the subscription agreement, which could result in less favorable outcomes to the plaintiff(s) in 
any action under the agreement. Investors in this offering will be bound by the subscription 
agreement, which includes a provision under which investors waive the right to a jury trial of any 
claim they may have against the company arising out of or relating to the agreement, including 
any claims made under the federal securities laws. By signing the agreement, the investor 
warrants that the investor has reviewed this waiver with his or her legal counsel, and knowingly 
and voluntarily waives the investor’s jury trial rights following consultation with the investor’s 
legal counsel. If we opposed a jury trial demand based on the waiver, a court would determine 
whether the waiver was enforceable based on the facts and circumstances of that case in 
accordance with the applicable state and federal law. To our knowledge, the enforceability of a 
contractual pre-dispute jury trial waiver in connection with claims arising under the federal 
securities laws has not been finally adjudicated by a federal court. However, we believe that a 
contractual pre-dispute jury trial waiver provision is generally enforceable, including under the 
laws of the State of Delaware, which governs the agreement. In determining whether to enforce a 
contractual pre-dispute jury trial waiver provision, courts will generally consider whether the 
visibility of the jury trial waiver provision within the agreement is sufficiently prominent such 
that a party knowingly, intelligently and voluntarily waived the right to a jury trial. We believe 
that this is the case with respect to the subscription agreement. You should consult legal counsel 
regarding the jury waiver provision before entering into the subscription agreement. If you bring 
a claim against the Company in connection with matters arising under the agreement, including 
claims under the federal securities laws, you may not be entitled to a jury trial with respect to 
those claims, which may have the effect of limiting and discouraging lawsuits against the 
Company. If a lawsuit is brought against the company under the agreement, it may be heard only 
by a judge or justice of the applicable trial court, which would be conducted according to 
different civil procedures and may result in different outcomes than a trial by jury would have 
had, including results that could be less favorable to the plaintiff(s) in such an action. 
Nevertheless, if the jury trial waiver provision is not permitted by applicable law, an action could 
proceed under the terms the agreement with a jury trial. No condition, stipulation or provision of 
the subscription agreement serves as a waiver by any holder of the Company’s securities, or by 
the Company, of compliance with any substantive provision of the federal securities laws and the 
rules and regulations promulgated under those laws. In addition, if the shares are transferred, the 
transferee is required to agree to all the same conditions, obligations and restrictions applicable 
to the shares or to the transferor with regard to ownership of the Shares, that were in effect 
immediately prior to the transfer of the Shares, including but not limited to the subscription 
agreement. 
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DIRECTORS, EXECUTIVE OFFICERS, AND EMPLOYEES 

This table shows the principal people on our team: 

Name Position Age Term of Office Approx. hours per 
week (if not full 
time) 

Executive Officers: 
George Robert 
Connolly 
 

Chief Executive 
Officer 

42 December 2023 - present Full-time 

Directors: 
George Robert 
Connolly 
 

Director 42 December 2023 - present N/A 

 
George Robert Connolly 
George Robert Connolly is a seasoned entrepreneur based in San Diego, CA. He has served as a 
Director & Officer of Finlete Funding, Inc. since the Company’s inception in December 2023. 
He has also served as a Director & Officer of Finlete, Inc. since the Parent company’s inception 
in January 2021. His career is marked by a robust sales background and a proven track record in 
founding and scaling startups to successful exits, including AgentBuzz, which was acquired by 
OakParkCreative in September 2019 and HeroDogBox, which was acquired by GetPetBox in 
March 2014. Rob studied business administration and management at Western Governors 
University. 
 
OWNERSHIP AND CAPITAL STRUCTURE 
 
Ownership. The following table shows who owns over 20% of the Company’s equity securities 
as of December 31, 2024: 
 

Name of beneficial 
owner 

Title of class Amount and nature 
of beneficial 
ownership 

Percent voting 
power 

Finlete, Inc. Common Stock 10 shares 100% 

 

  



 24 

Capital Structure. The following table describes our capital structure as of December 31, 2024: 

Class of Equity Authorized 
Limit 

Issued and 
Outstanding 

Committed, 
Not-Issued 

Available 

  
Common Stock  1,000 10 0 990 

Echedry Vargas Preferred 
Stock 

100,000 9,786 0 90,214 

Emmanuel Clase Preferred 
Stock 

300,000 0 28,471 271,529 

Leonardo Bernal Preferred 
Stock 

100,000 0 32,997 67,003 

Jhostynxon Garcia Preferred 
Stock 

75,000 0 48,153 75,000 

Tirso Ornelas Preferred Stock 50,000 0 0 50,000 

Luis Baez Preferred Stock 50,000 0 0 50,000 

Emiliano Teodo Preferred 
Stock 

50,000 0 0 50,000 

Luinder Avila Preferred Stock 75,000 0 0 75,000 

Winston Santos Preferred 
Stock 

75,000 0 0 75,000 

Reynaldo Yean Preferred 
Stock 

75,000 0 0 75,000 

Yairo Padilla Preferred Stock 75,000 0 0 75,000 

Aroon Escobar Preferred Stock 75,000 0 0 75,000 

Blank Check Preferred Stock* N/A N/A N/A 900,000 

 
*The Blank Check Preferred Stock represents the remaining authorized preferred stock that the 
Company’s board of directors is authorized to issue without needing further approval from 
shareholders. The board can set the terms, rights, and preferences of this stock, such as dividend 
rates, voting rights, and conversion features, at the time of issuance. 
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USE OF PROCEEDS 
 
The Company anticipates using the proceeds from this offering in the following manner: 
 
Purpose or Use of Funds If Target Offering 

Amount is Sold 
% Usage If Maximum 

Amount is Sold 
% Usage 

Winston Santos Player 
Agreement 

$6,885.00 68.85% $71,250.00 68.85% 

Management Fee $585.00 5.85% $20,400.00 20.0% 

Intermediary Fee $850.00 8.5% $8,670.00 8.5% 

Offering Expenses $1,680.00 16.8% $1,680.00 1.65% 

TOTAL $10,000.00 100.0% $102,000.00 100.0% 

 
NOTE: Intermediary Fee is paid to DealMaker. Management Fee is paid to Finlete, Inc. 
 
The identified uses of proceeds are subject to change at the sole discretion of the officers 
and directors based on the business needs of the Company. 
 
FINANCIAL DISCUSSION 

Our financial statements can be found in Exhibit A to this Offering Memorandum. The audit of 
the financial statements of the Company for the period from December 19, 2023 (Inception) to 
December 31, 2023 was performed by dbbmckennon. The audit of the financial statements of the 
Company for the period from January 1, 2024 to December 31, 2024 was performed by Artesian 
CPA. The following discussion should be read in conjunction with our audited financial 
statements and the related notes included in this Offering Statement. To the extent the discussion 
includes information based on unaudited operating data for 2025, such information is subject to 
change once we complete our fiscal year, prepare our financial statements, and our accountant 
completes a financial audit of those statements. The Company is capitalized by its parent 
company, Finlete, Inc. Finlete, Inc. provides management and other services, and covers the 
capital expenses of Finlete Funding, Inc. Finlete, Inc. owns all the outstanding shares of common 
stock of Finlete Funding, Inc. Finlete Inc. has incurred and will continue to incur expenses 
related to the past, current, and future offerings of preferred shares by Finlete Funding, Inc. 
These expenses include: 
 

• Travel costs to and from Player locations 
• Consultant and advisor compensation 
• Legal expenses related to Player Contracts 
• Legal and raise fees 
• Website development costs 
• Marketing costs 
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• Player promotional and development activities 
 
Finlete, Inc. will continue to incur significant additional expenses related to entering contracts 
with athletes and preparing and marketing capital raises. Finlete, Inc. is dependent upon 
additional capital resources for its planned operations and is subject to significant risks and 
uncertainties, including failing to secure funding to operationalize its planned operations or 
failing to profitably operate its business. We note that the performance and distributions related 
to the shares of Winston Santos Preferred Stock will be based on the performance of Santos and 
whether he secures additional major league contract(s) and his payments under such contracts. 
To the extent he does, holders of such shares may receive dividends to the extent that the 
Company is able to pay dividends under Delaware law. 
 
Planned Milestones. Over the next 12 months, Finlete Funding intends to enter into additional 
contracts with athletes and conduct additional Regulation Crowdfunding offerings by executing 
on both business and financing-related objectives. 
 
Liquidity and Capital Resources. The Company is still an “early-stage” company and is 
capitalized by its parent company, Finlete, Inc. Finlete, Inc. provides management and other 
services, and covers the capital expenses of Finlete Funding, Inc. Finlete, Inc. owns all the 
outstanding shares of common stock of Finlete Funding, Inc. The purpose of Finlete Funding is 
to support the efforts of Finlete, Inc. by contracting with athletes to invest in the potential 
earnings of those athletes, and selling interests in those contracts to the public through 
Regulation Crowdfunding. To-date, the Company has paid $50,000 under the Player Agreement 
with Echedry Vargas, paid $237,258.33 under the Player Agreement with Emmanuel Clase, 
committed up to $680,000 under the Player Agreement with Leonardo Bernal, committed up to 
$100,000 under the Player Agreement with Luis Baez, committed up to $120,000 under the 
Player Agreement with Tirso Ornelas, committed up to $95,000 under the Player Agreement 
with Winston Santos, committed up to $125,000 under the Player Agreement with Emiliano 
Teodo, committed up to $100,000 under the Player Agreement with Luinder Avila, committed 
up to $95,000 under the Player Agreement with Jhostynxon Garcia, committed up to $100,000 
under the Player Agreement with Reynaldo Yean, committed up to $280,000 under the Player 
Agreement with Adael Amador, committed up to $75,000 under the Player Agreement with 
Yairo Padilla, and committed up to $125,000 under the Player Agreement with Aroon Escobar. 
In the event the Company does not raise sufficient funds from this offering, it can proportionally 
reduce the amount of the Player Agreement and/or receive funding from additional sources. 
 
Indebtedness. The Company was initially capitalized by its parent company, Finlete, Inc. The 
Company has received working capital to cover expenses and costs from Finlete, Inc. The 
Company has not formalized this debt in writing with Finlete, Inc.; however, the Company 
intends to reimburse Finlete, Inc. for the full amount if sufficient funds are raised in the Offering. 
Regardless of whether the raise is sufficient to cover the raise costs in addition to the dividend 
payments, Finlete Inc. will cover the additional costs without demand of repayment by Finlete 
Funding, Inc. Finlete Inc. will continue to fund Finlete Funding Inc., if necessary. 
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RELATED PARTY TRANSACTIONS 
 
From time to time, the Company may engage in transactions with related persons. Related 
persons are defined as any manager, director, or officer of the Company; any person who is the 
beneficial owner of 10 percent or more of the Company’s outstanding voting equity securities, 
calculated on the basis of voting power; any promoter of the Company; any immediate family 
member of any of the foregoing persons or an entity controlled by any such person or persons. 
 
The Company has conducted the following transactions with related persons:  
 

• Finlete, Inc. is the parent company of Finlete Funding, Inc., and has funded the 
Company’s formation and operations to date.  

• In December 2023, the Company entered into a Subscription Agreement with its parent 
company, Finlete, Inc., whereby a total of 10 shares of Common Stock were issued in 
exchange for subscription proceeds of $10. 

• The executive officers and directors of Finlete Funding, Inc. are also the executive 
officers and directors of Finlete, Inc. and, therefore, control 100% of the outstanding 
shares and have 100% voting rights in the Company. 
 

Regardless of whether the raise is sufficient to cover the raise costs in addition to the dividend 
payments, Finlete, Inc. will cover the additional costs without demand of repayment by Finlete 
Funding, Inc. Finlete, Inc. will continue to fund Finlete Funding, Inc. if necessary. See 
“Financial Discussion – Indebtedness” above for additional details. 
 
RECENT OFFERINGS OF SECURITIES 
 
Finlete Funding, Inc. has made the following issuances of securities since inception: 
 
• December 20, 2023: Issued 10 shares of Common Stock to Finlete, Inc., its parent company, 

as founder ownership. 
• September 13, 2024: Issued 9,786 shares of Echedry Vargas Preferred Stock to investors 

under the First Regulation CF Offering and has received proceeds of $78,288. 
 
 
SECURITIES BEING OFFERED AND RIGHTS OF THE SECURITIES OF THE 
COMPANY 

Description of the Outstanding Capital Stock of the Company. The following description 
summarizes the most important terms of the Company’s capital stock. This summary does not 
purport to be complete and is qualified in its entirety by the provisions of our Certificate of 
Incorporation, Certificate of Designations of Echedry Vargas Preferred Stock, Certificate of 
Designations of Emmanuel Clase Preferred Stock, Certificate of Designations of Leonardo 
Bernal Preferred Stock, Certificate of Designations of Luis Baez Preferred Stock, Certificate of 
Designations of Tirso Ornelas Preferred Stock, Certificate of Designations of Emiliano Teodo 
Preferred Stock, Certificate of Designations of Winston Santos Preferred Stock, Certificate of 
Designations of Luinder Avila Preferred Stock, Certificate of Designations of Jhostynxon Garcia 
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Preferred Stock, Certificate of Designations of Reynaldo Yean Preferred Stock, Certificate of 
Designations of Adael Amador Preferred Stock, Certificate of Designations of Yairo Padilla, 
Certificate of Designations of Aroon Escobar, and Bylaws. For a complete description of our 
capital stock, you should refer to the documents mentioned in the previous sentence as well as 
the applicable provisions of Delaware law. 
 
Finlete Funding is offering up to 75,000 shares of its Winston Santos Preferred Stock. The 
Company’s authorized securities consist of up to 1,000 shares of Common Stock with a par value 
of $0.00001; and 2,000,000 shares of Preferred Stock (“Preferred Stock”) with a par value of 
$0.00001. As of December 31, 2024, there were 10 shares of Common Stock outstanding and 
9,786 shares of Echedry Vargas Preferred Stock outstanding. 
 
Common Stock 

  
Dividend Rights. Subject to preferences that may apply to any then-outstanding Preferred Stock, 
holders of our Common Stock are entitled to receive dividends, if any, as may be declared from 
time to time by the board of directors out of legally available funds. We have never declared or 
paid cash dividends on any of our capital stock and currently do not anticipate paying any cash 
dividends after this offering or in the foreseeable future. 

  
Voting Rights. Each holder of our Common Stock is entitled to one vote for each share on all 
matters submitted to a vote of the stockholders, including the election of directors. Directors are 
elected by a plurality of the votes cast by the shares entitled to vote; shareholders do not have a 
right to cumulate their votes for directors. 
  
Right to Receive Liquidation Distributions. In the event of our liquidation, dissolution, or 
winding up, holders of Common Stock will be entitled to share ratably in the net assets legally 
available for distribution to stockholders after the payment of all our debts and other liabilities 
and the satisfaction of any liquidation preference granted to the holders of any then outstanding 
shares of Preferred Stock. 

  
Rights and Preferences. The rights, preferences, and privileges of the holders of the Company’s 
Common Stock are subject to and may be adversely affected by the rights of the holders of 
shares of any additional classes of stock that we may designate in the future. 

 
Echedry Vargas Preferred Stock 

 
Dividend Rights. Holders of Echedry Vargas Preferred Stock are generally entitled to 90% of the 
Player Payments under the Vargas Agreement received by the Company less: 

• amounts withheld for taxes; and,  
• amounts that are subject to payment or repayment per the Vargas Agreement and/or 

another contract, agreement or law. 
 
For further clarification, every share of Echedry Vargas Preferred Stock is effectively entitled to 
0.000009% of Echedry Vargas’s pre-tax future PBE, subject to receipt by the Company, less the 
amounts outlined above. 
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Distributions will be paid on an annual basis unless the Board determines to pay the payments 
more frequently. Payments can only be made to the extent there are legally available funds under 
Delaware General Corporation Law even if the Company receives Player Payments under the 
Vargas Agreement. Distribution do not include other payments received by the Company under 
the Vargas Agreement (e.g., sale of autographs). The Echedry Vargas Preferred Stock shall not 
participate in any dividends distributions or payments to be paid to the Common Stock or any 
other class or series of Preferred Stock. 
 
Right to Receive Liquidation Distributions. Holders of shares of Echedry Vargas Preferred Stock 
are not entitled to Liquidation Distributions. 
 
Conversion. Echedry Vargas Preferred Stock is not convertible into any other class of stock. 
  
Rights and Preferences. The rights, preferences and privileges of the holders of the Company’s 
Common Stock are subject to and may be adversely affected by, the rights of the holders of 
shares any additional classes of stock that we may designate in the future. 
 
Voting Rights. Holders of shares of Echedry Vargas Preferred Stock are not entitled to vote 
unless required under Delaware Law or to the extent any amendment or repeal of the Certificate 
of Designations would have a material and adverse effect on the holders of such shares. In such 
case, such amendment and repeal can only be made with the prior written consent of such 
holders owning a majority to the shares of Echedry Vargas Preferred Stock voting separately as a 
single class. 
 
Redemption. The parties to the Vargas Agreement, specifically, Finlete Funding and Echedry 
Vargas, have the ability to mutually agree to terminate and/or amend the Vargas Agreement. To 
the extent that is done, holders of our preferred stock may have little recourse and may only 
receive either the distributions that they have received to date (which may be less than the 
redemption price), the redemption price of a $1 per share if no distributions have been made, or 
even less than that to the extent the Company does not have sufficient funds.    
 
Emmanuel Clase Preferred Stock 

 
Dividend Rights. Holders of Emmanuel Clase Preferred Stock are generally entitled to 90% of 
the Player Payments under the Clase Agreement received by the Company less: 

• amounts withheld for taxes; and,  
• amounts that are subject to payment or repayment per the Clase Agreement and/or 

another contract, agreement or law. 
 
For further clarification, every share of Emmanuel Clase Preferred Stock is effectively entitled to 
0.000009% of Emmanuel Clase’s pre-tax future PBE, subject to receipt by the Company, less the 
amounts outlined above. 
 
Distributions will be paid on an annual basis unless the Board determines to pay the payments 
more frequently. Payments can only be made to the extent there are legally available funds under 
Delaware General Corporation Law even if the Company receives Player Payments under the 
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Clase Agreement. Distribution do not include other payments received by the Company under 
the Clase Agreement (e.g., sale of autographs). The Emmanuel Clase Preferred Stock shall not 
participate in any dividends distributions or payments to be paid to the Common Stock or any 
other class or series of Preferred Stock. 
 
Right to Receive Liquidation Distributions. Holders of shares of Emmanuel Clase Preferred 
Stock are not entitled to Liquidation Distributions. 
 
Conversion. Emmanuel Clase Preferred Stock is not convertible into any other class of stock. 
 
Rights and Preferences. The rights, preferences and privileges of the holders of the Company’s 
Common Stock are subject to and may be adversely affected by, the rights of the holders of 
shares any additional classes of stock that we may designate in the future. 
 
Voting Rights. Holders of shares of Emmanuel Clase Preferred Stock are not entitled to vote 
unless required under Delaware Law or to the extent any amendment or repeal of the Certificate 
of Designations would have a material and adverse effect on the holders of such shares. In such 
case, such amendment and repeal can only be made with the prior written consent of such 
holders owning a majority to the shares of Emmanuel Clase Preferred Stock voting separately as 
a single class. 
 
Redemption. The parties to the Clase Agreement, specifically, Finlete Funding and Emmanuel 
Clase, have the ability to mutually agree to terminate and/or amend the Clase Agreement. To the 
extent that is done, holders of our preferred stock may have little recourse and may only receive 
either the distributions that they have received to date (which may be less than the redemption 
price), the redemption price of a $1 per share if no distributions have been made, or even less 
than that to the extent the Company does not have sufficient funds.    

 
Leonardo Bernal Preferred Stock 
 
Dividend Rights. Holders of Leonardo Bernal Preferred Stock are generally entitled to 90% of 
the Player Payments under the Bernal Agreement received by the Company less: 

• amounts withheld for taxes; and,  
• amounts that are subject to payment or repayment per the Bernal Agreement and/or 

another contract, agreement or law. 
 
For further clarification, every share of Leonardo Bernal Preferred Stock is effectively entitled to 
0.000009% of Leonardo Bernal’s pre-tax future PBE, subject to receipt by the Company, less the 
amounts outlined above. 
 
Distributions will be paid on an annual basis unless the Board determines to pay the payments 
more frequently. Payments can only be made to the extent there are legally available funds under 
Delaware General Corporation Law even if the Company receives Player Payments under the 
Bernal Agreement. Distribution do not include other payments received by the Company under 
the Bernal Agreement (e.g., sale of autographs). The Leonardo Bernal Preferred Stock shall not 
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participate in any dividends distributions or payments to be paid to the Common Stock or any 
other class or series of Preferred Stock. 
 
Right to Receive Liquidation Distributions. Holders of shares of Leonardo Bernal Preferred 
Stock are not entitled to Liquidation Distributions. 
  
Conversion. Leonardo Bernal Preferred Stock is not convertible into any other class of stock. 
  
Rights and Preferences. The rights, preferences. and privileges of the holders of the Company’s 
Common Stock are subject to and may be adversely affected by, the rights of the holders of 
shares of any additional classes of stock that we may designate in the future. 
 
Voting Rights. Holders of shares of Leonardo Bernal Preferred Stock are not entitled to vote 
unless required under Delaware Law or to the extent any amendment or repeal of the Certificate 
of Designations would have a material and adverse effect on the holders of such shares. In such 
case, such amendment and repeal can only be made with the prior written consent of such 
holders owning a majority to the shares of Leonardo Bernal Preferred Stock voting separately as 
a single class. 
 
Redemption. The parties to the Bernal Agreement, specifically, Finlete Funding and Leonardo 
Bernal, have the ability to mutually agree to terminate and/or amend the Bernal Agreement. To 
the extent that is done, holders of our preferred stock may have little recourse and may only 
receive either the distributions that they have received to date (which may be less than the 
redemption price), the redemption price of a $1 per share if no distributions have been made, or 
even less than that to the extent the Company does not have sufficient funds.    
  
Preferred Stock in Concurrent Regulation CF Offerings 
The following applies to the concurrent offerings described above on page 7: 
 
Dividend Rights. One (1) share of Preferred Stock is generally entitled to 0.000009% of the 
respective athlete’s pre-tax future PBE less: 

• amounts withheld for taxes; and,  
• amounts that are subject to payment or repayment per the respective Player Agreement 

and/or another contract, agreement or law. 
 
Distributions will be paid on an annual basis unless the Board determines to pay the payments 
more frequently. Payments can only be made to the extent there are legally available funds under 
Delaware General Corporation Law even if the Company receives Player Payments under the 
respective Player Agreement. Distribution do not include other payments received by the 
Company under the respective Player Agreement (e.g., sale of autographs). The Preferred Stock 
shall not participate in any dividends distributions or payments to be paid to the Common Stock 
or any other class or series of Preferred Stock. 
 
Right to Receive Liquidation Distributions. Holders of shares of Preferred Stock are not entitled 
to Liquidation Distributions. 
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Conversion. Preferred Stock is not convertible into any other class of stock. 
  
Rights and Preferences. The rights, preferences. and privileges of the holders of the Company’s 
Common Stock are subject to and may be adversely affected by, the rights of the holders of 
shares of any additional classes of stock that we may designate in the future. 
 
Voting Rights. Holders of shares of Preferred Stock are not entitled to vote unless required under 
Delaware Law or to the extent any amendment or repeal of the Certificate of Designations would 
have a material and adverse effect on the holders of such shares. In such case, such amendment 
and repeal can only be made with the prior written consent of such holders owning a majority to 
the shares of Preferred Stock voting separately as a single class. 
 
Redemption. The parties to the respective Player Agreement, specifically, Finlete Funding and 
the Athlete, have the ability to mutually agree to terminate and/or amend the respective Player 
Agreement. To the extent that is done, holders of our preferred stock may have little recourse and 
may only receive either the distributions that they have received to date (which may be less than 
the redemption price), the redemption price of a $1 per share if no distributions have been made, 
or even less than that to the extent the Company does not have sufficient funds. 
 
Provisions of Note in the Company’s Subscription Agreement and Certificate of 
Incorporation 
  
Forum Selection Provision 
  
The exclusive forum provisions in the Company’s Certificate of Incorporation and the 
subscription agreement may have the effect of limiting an investor’s ability to bring legal action 
against the Company and could limit an investor’s ability to obtain a favorable judicial forum for 
disputes. Section 21 of the Company’s Certificate of Incorporation provides that federal and state 
courts within the State of Delaware are the exclusive forums for the following types of actions or 
proceedings under Delaware statutory or common law: 
 

• any derivative action or proceeding brought on our behalf; 
• any action asserting a breach of fiduciary duty; 
• any action asserting a claim against us arising under the Delaware General Corporation 

Law, our certificate of incorporation, certificate of designations or our bylaws; and 
• any action asserting a claim against us that is governed by the internal-affairs doctrine. 

  
Section 21 shall not apply to suits brought to enforce any liability or duty under the Exchange 
Act of 1934, as amended, the Securities Act, or any claim for which federal courts have 
exclusive or concurrent jurisdiction. 
   
Further, under Section 6 of the subscription agreement investors agree to resolve disputes arising 
under the subscription agreement in federal and state courts in the Southern District of the State 
of California. 
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While the Delaware courts have determined that such choice of forum provisions are facially 
valid, a stockholder may nevertheless seek to bring a claim in a venue other than those 
designated in the exclusive forum provisions. In such instance, we would expect to assert the 
validity and enforceability of the exclusive forum provisions of our amended and restated 
certificate of incorporation. This may require significant additional costs associated with 
resolving such action in other jurisdictions and there can be no assurance that the provisions will 
be enforced by a court in those other jurisdictions. 
  
These exclusive forum provisions may limit a stockholder’s ability to bring a claim in a judicial 
forum that it finds favorable for disputes with us or our directors, officers, or other employees, 
which may discourage lawsuits against us and our directors, officers and other employees. If a 
court were to find either exclusive-forum provision in our amended and restated certificate of 
incorporation to be inapplicable or unenforceable in an action, we may incur additional costs 
associated with resolving the dispute in other jurisdictions, which could seriously harm our 
business. 
  
Jury Trial Waiver 
 
The Subscription Agreement that investors will execute in connection with the offering provides 
that subscribers waive the right to a jury trial of any claim they may have against us arising out 
of or relating to the Agreement, other than claims arising under federal securities laws. If the 
Company opposed a jury trial demand based on the waiver, a court would determine whether the 
waiver was enforceable given the facts and circumstances of that case in accordance with 
applicable case law. In addition, by agreeing to the provision, subscribers will not be deemed to 
have waived the Company’s compliance with the federal securities laws and the rules and 
regulations promulgated thereunder. 
 
Perks. We are offering the following perks, as described on the offering page, to investors. 
Eligibility is cumulative over the offering period. For example, if an investor invests $1,000 and 
later invests an additional $1,500, they will qualify for the $2,500 tier perks. 
 
$0 - $2,499 
Invest $0 - $2,499 and receive a digital stock certificate. 
 
$2,500 - $4,999 
Invest $2,500 - $4,999 and receive a digital stock certificate and a baseball card autographed by 
Winston Santos. 
 
$5,000 - $9,999 
Invest $5,000 - $9,999 and receive a digital stock certificate, a baseball card autographed by 
Winston Santos, and an invitation to meet Team Finlete during 2026 MLB Spring Training.* 
 
$10,000+ 
Invest $10,000 or more and receive a digital stock certificate, a baseball card autographed by 
Winston Santos, an invitation to meet Team Finlete during 2026 MLB Spring Training*, and a 
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one-on-one virtual meet and greet with Winston Santos via Zoom or a similar video conferencing 
application. 
 
*Date, time, and location to be determined. 2026 MLB Spring Training games will likely begin 
on February 20, 2026 and likely end on March 25, 2026. Team Finlete means employees of 
Finlete and/or Major League Baseball (MLB) players associated with Finlete. 
 
Transfer Agent. The Company has engaged Nevada Agency and Transfer Company (NATCO), 
with its offices located at 50 W Liberty St #880, Reno, NV 89501, as its transfer agent to 
maintain current records of investors. 
 
What it means to be a minority holder. As an investor in Preferred Stock of the Company, you 
will not have any rights in regards to the corporate actions of the Company, including additional 
issuances of securities, Company repurchases of securities, a sale of the Company or its 
significant assets, or company transactions with related parties. Investors in this offering will 
hold non-voting interests, potentially with rights less than those of other investors, and will have 
limited influence on the corporate actions of the Company. 
 
Transferability of securities. For a year, the securities can only be resold: 

• In an IPO or other public offering registered with the SEC; 
• To the Company; 
• To an accredited investor; and 
• To a member of the family of the investor or the equivalent, to a trust controlled by the 

investor, to a trust created for the benefit of a member of the family of the investor or the 
equivalent, or in connection with the death or divorce of the investor or other similar 
circumstance. 

 
How we determined the offering price. The Company is offering shares of Winston Santos 
Preferred Stock, which entitles investors to distributions based on Player Payments, if any, that 
relate to the Player Agreement with Santos. The Company determined the offering price of the 
securities and therefore the value by reference to its transaction costs as well as its internal 
estimates on the potential earnings for Santos. 
 
REGULATORY INFORMATION 
 
Disqualification. Neither the Company nor any of our officers or managing members is 
disqualified from relying on Regulation Crowdfunding.  
 
Neither the Company nor any of our officers or managing members are subject to any matters 
that would have triggered disqualification but occurred prior to May 16, 2016.  
 
Annual reports. The Company filed its annual report on Form C-AR for the fiscal year ended 
December 31, 2024 with the SEC on April 15, 2025. This annual report can be found by visiting 
https://www.sec.gov/search-filings and searching for Finlete Funding, Inc. 
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Compliance failure. Finlete Funding, Inc. has not previously failed to comply with the 
requirements of Regulation Crowdfunding. 
 
INVESTING PROCESS 
 
Information Regarding Duration of Offering 
 
Investment Confirmation Process: In order to purchase the Securities, you must make a 
commitment to purchase by completing the subscription process hosted by the Intermediary, 
including complying with the Intermediary’s know your customer (KYC) and anti-money 
laundering (AML) policies. If an Investor makes an investment commitment under a name that is 
not their legal name, they may be unable to redeem their Security indefinitely, and neither the 
Intermediary nor the Company are required to correct any errors or omissions made by the 
Investor. 
 
Investor funds will be held in escrow with the Escrow Agent until the Target Offering Amount 
has been met or exceeded and one or more closings occur. Investors may cancel an investment 
commitment until up to 48 hours prior to the Offering Deadline, or such earlier time as such 
earlier time the Company designates pursuant to Regulation CF, using the cancellation 
mechanism provided by the Intermediary. If an investor does not cancel an investment 
commitment before the 48-hour period prior to the Offering Deadline, the funds will be released 
to the issuer upon closing of the offering and the investor will receive securities in exchange for 
his or her investment. 
 
The Company will notify Investors when the Target Offering Amount has been reached. If the 
Company reaches the Target Offering Amount prior to the Offering Deadline, it may close the 
Offering early provided (i) the expedited Offering Deadline must be twenty-one (21) days from 
the time the Offering opened, (ii) the Company must provide at least five (5) business days’ 
notice prior to the expedited Offering Deadline to the Investors and (iii) the Company continues 
to meet or exceed the Target Offering amount on the date of the expedited Offering Deadline. 
 
Investment Cancellations. Investors will have up to 48 hours prior to the end of the offering 
period to change their minds and cancel their investment commitments for any reason, provided 
their investment has not already been accepted by the Company. Once the offering period is 
within 48 hours of ending, investors will not be able to cancel for any reason, even if they make 
a commitment during this period. 
 
Notifications. Investors will receive periodic notifications regarding certain events pertaining to 
this offering, such as the Company reaching its offering target, the Company making an early 
closing, the Company making material changes to its Form C, and the offering closing at its 
target date. 
 
Material Changes. Material changes to an offering include but are not limited to: 
A change in minimum offering amount, change in security price, change in management, etc. If 
an issuing company makes a material change to the offering terms or other information 
disclosed, including a change to the offering deadline, investors will be given five business days 
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to reconfirm their investment commitment. If investors do not reconfirm, their investment will be 
canceled, and the funds will be returned. 
 
Rolling and Early Closings. The Company may elect to undertake rolling closings, or an early 
closing after it has received investment interests for its target offering amount. During a rolling 
closing, those investors that have committed funds will be provided five days’ notice prior to 
acceptance of their subscriptions, release of funds to the Company, and issuance of securities to 
the investors. During this time, the Company may continue soliciting investors and receiving 
additional investment commitments. Investors should note that if investors have already received 
their securities, they will not be required to reconfirm upon the filing of a material amendment to 
the Form C. In an early closing, the offering will terminate upon the new target date, which must 
be at least five days from the date of the notice. 
 
Investor Limitations. Investors are limited in how much they can invest on all crowdfunding 
offerings during any 12-month period. The limitation on how much they can invest depends on 
their net worth (excluding the value of their primary residence) and annual income. If either their 
annual income or net worth is less than $124,000, then during any 12-month period, they can 
invest up to the greater of either $2,500 or 5% of the greater of their annual income or Net worth. 
If both their annual income and net worth are equal to or more than $124,000, then during any 
12-month period, they can invest up to 10% of annual income or net worth, whichever is greater, 
but their investments cannot exceed $124,000. If the investor is an “accredited investor” as 
defined under Rule 501 of Regulation D under the Securities Act, as amended, no investment 
limits apply. 
 
Updates. Information regarding updates to the offering and how to subscribe can be found at 
finlete.com/Santos. 
 
EXHIBIT A: FINANCIAL STATEMENTS 
 
EXHIBIT B: OFFERING PAGE 
 
EXHIBIT C: CERTIFICATE OF INCORPORATION 
 
EXHIBIT D: CERTIFICATE OF DESIGNATIONS 
 
EXHIBIT E: SANTOS AGREEMENT 
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To the Board of Directors of 
Finlete Funding, Inc.  
San Diego, CA  

INDEPENDENT AUDITOR’S REPORT 

Opinion 

We have audited the accompanying financial statements of Finlete Funding, Inc. (the “Company”) which 
comprises the balance sheet as of December 31, 2024 and the related statements of operations, changes in 
stockholders’ equity, and cash flows for the year then ended, and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of the Company as of December 31, 2024, and the results of its operations and its cash flows for the 
year then ended, in accordance with accounting principles generally accepted in the United States of America. 

Other Matter 

The financial statements of the Company as of and for the period ended December 31, 2023, were audited by 
another auditor who expressed an unmodified opinion on those statements dated February 1, 2024. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (GAAS). Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Company and to meet our other ethical responsibilities in accordance with the relevant 
ethical requirements relating to our audits. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion. 

Substantial Doubt About the Company’s Ability to Continue as a Going Concern  

The accompanying financial statements have been prepared assuming that the Company will continue as a 
going concern. As described in Note 2 to the financial statements, the Company plans to incur significant costs 
in pursuit of its capital financing plans, has limited liquid assets to satisfy its obligations, and has not generated 
revenues or profits for the year ended December 31, 2024. These factors, among others, raise substantial doubt 
about the Company’s ability to continue as a going concern. Management’s plans in regard to these matters are 
also described in Note 2. The financial statements do not include any adjustments that might result from the 
outcome of this uncertainty. Our opinion is not modified with respect to this matter. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with accounting principles generally accepted in the United States of America, and for the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Company’s ability to continue as a 
going concern within one year after the date that the financial statements are available to be issued.
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Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a 
guarantee that an audit conducted in accordance with generally accepted auditing standards will always detect a 
material misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements, including omissions, are considered 
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the 
judgment made by a reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the financial 
statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about the Company’s ability to continue as a going concern for a reasonable 
period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters 
that we identified during the audit. 

 
Denver, Colorado 
April 21, 2025 







 

 

   FINLETE FUNDING, INC. 
BALANCE SHEETS 

AS OF DECEMBER 31, 2024 AND 2023  

 
 See Independent Auditor’s Reports and accompanying notes, which are an integral part of these financial statements. 
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2024 2023
ASSETS

Current Assets:
Cash and cash equivalents 20,503$                 -$                           
Subscription receivable 8,183                     10                          
    Total Current Assets 28,686                   10                          

Non-current Assets:
Future earning contracts 159,701                 -                             
    Total Non-current Assets 159,701                 -                             

TOTAL ASSETS 188,387$               10$                        

LIABILITIES AND STOCKHOLDERS' EQUITY
Current Liabilities:

Accounts payable 9,701$                   -$                           
Due to related party 20,493                   -                             

    Total Current Liabilities 30,194                   -                             

Stockholders' equity:
Undesignated preferred stock, $0.00001 par value, 1,500,000 shares 
    authorized, 0 shares issued and outstanding as of December 31, 
    2024 and 2023

-                             -                             
Preferred stock-Echedry Vargas, $0.00001 par value, 100,000 
    shares authorized, 9,786 and 0 shares issued and outstanding
    as of December 31, 2024 and 2023, respectively 50,955                   -                             
Preferred stock-Emmanuel Clase, $0.00001 par value, 300,000 
    shares authorized, 13,165 and 0 shares issued and outstanding
    as of December 31, 2024 and 2023, respectively 107,228                 -                             
Preferred stock-Leonardo Bernal, $0.00001 par value, 100,000 
    shares authorized, 0 and 0 shares issued and outstanding
    as of December 31, 2024 and 2023, respectively -                             -                             
Common stock, $0.00001 par value, 1000 shares authorized, 10 
    shares issued and outstanding as of December 31, 2024
    and 2023 -                             -                             
Additional paid-in capital 10                          10                          
Accumulated deficit -                             -                             

   Total Stockholders' Equity 158,193                 10                          

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY 188,387$               10$                        

December 31,
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 STATEMENTS OF OPERATIONS 
FOR THE PERIODS ENDED DECEMBER 31, 2024 AND 2023 
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2024 2023

Revenue -$                           -$                           

Operating expenses:
  Selling, general and administative -                             -                             

    Total operating expenses -                             -                             

Loss from operations -                             -                             

Net income/(loss) -$                           -$                           

Weighted average common shares outstanding - 
  basic and diluted 10 10

Net loss per common share - basic and diluted -$                           -$                           

December 31,



 

 

  
FINLETE FUNDING, INC. 

 STATEMENTS OF CHANGES IN STOCKHOLDER’S EQUITY 
FOR THE PERIODS ENDED DECEMBER 31, 2024 AND 2023 
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Additional Total
Paid-in Accumulated Stockholders'

Shares Amount Shares Amount Shares Amount Capital Deficit Equity
Balance at December 19, 2023 (inception) -                           -$                        -                           -$                        -                           -$                        -$                        -$                        -$                        
Issuance of shares to parent entity -                           -                           -                           -                           10                        -                           10                        -                           10                        
Net income/(loss) -                           -                           -                           -                           -                           -                           -                           -                           -                           
Balance at December 31, 2023 -                           -$                        -                           -$                        10                        -$                        10$                     -$                        10$                     
Issuance of Preferred stock - Echedry Vargas 9,786                  50,955                -                           -                           -                           -                           -                           -                           50,955                
Issuance of Preferred stock - Emmanuel Clase -                           -                           13,165                107,228              -                           -                           -                           -                           107,228              
Net income/(loss) -                           -                           -                           -                           -                           -                           -                           -                           -                           
Balance at December 31, 2024 9,786                  50,955$              13,165                107,228$           10                        -$                        10$                     -$                        158,193$           

Preferred Stock-Echedry Vargas Preferred Stock-Emmanuel Clase Common Stock
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2024 2023
Cash Flows from Operating Activities

Net income/(loss) -$                        -$                          
Adjustments to reconcile net income/(loss) to net cash 
    provided by operating activities:

    Offering costs paid by related party 54,818                
    Change in operating assets and liabilities:
        Accounts payable -                          -                            
Net cash provided by operating activities 54,818                -                            

Cash Flows from Investing Activities
Investments in future earning contracts (150,000)             -                            

Net cash used in investing activities (150,000)             -                            

Cash Flows from Financing Activities
Collection of subscription receivable 10                       -                            
Issuance of preferred stock, net of offering costs 150,000              
Repayments on due to related party (34,325)               -                            

Net cash provided by financing activities 115,685              -                            

Net change in cash 20,503                -                            

Cash at beginning of the period -                          -                            
Cash at end of the period 20,503$              -$                          

Supplemental Disclosure of Cash Flow Information:
  Cash paid for interest -$                        -$                          
  Cash paid for income tax -$                        -$                          

Supplemental Disclosure of Non-Cash Information:
  Subscription receivable for issuance of shares 8,183$                10$                       

December 31,
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FINLETE FUNDING, INC. 
 NOTES TO THE FINANCIAL STATEMENTS  

AS OF DECEMBER 31, 2024 AND 2023, FOR THE YEAR ENDED DECEMBER 31, 2024, AND FOR THE 
PERIOD FROM DECEMBER 19, 2023 (INCEPTION) TO DECEMBER 31, 2023 

 
 

NOTE 1: NATURE OF OPERATIONS  
 
Finlete Funding, Inc. (the “Company”) is a corporation organized on December 19, 2023 under the laws of Delaware. The 
company has been formed to sign agreements with professional athletes and sell interests in those agreements via Regulation 
Crowdfunding. 
 
The Company is a subsidiary of Finlete, Inc., a Delaware corporation (the “Parent” or “Manager”). Finlete, Inc. provides sports 
fans the unique opportunity to buy interests in professional athletes and win together both emotionally and financially 
throughout their careers. Finlete, Inc. is aiming to democratize access to these opportunities so that anyone can partake. 
 
The Company has commenced principal activities during year 2024. The Company’s activities since inception have mostly 
consisted of formation activities, preparations to raise capital and capital raising activities. The Company is dependent upon 
additional capital resources for the commencement of its planned principal operations and is subject to significant risks and 
uncertainties; including but not limited to failing to secure additional funding to operationalize the Company’s planned 
operations or failing to profitably operate the business. 
 
NOTE 2:  GOING CONCERN 
 
The accompanying financial statements have been prepared on a going concern basis, which contemplates the realization of 
assets and the satisfaction of liabilities in the normal course of business.  The Company plans to incur significant costs in pursuit 
of its capital financing plans, has limited liquid assets to satisfy its obligations as they come due, and has not generated revenues 
or profits since inception. The Company’s ability to continue as a going concern for the next twelve months following the date 
the financial statements were available to be issued is dependent upon its ability to obtain financing from Finlete, Inc. to satisfy 
its cash flow needs. No assurance can be given that the Company will be successful in these efforts.   The Company, from time 
to time, may receive advances from its parent entity Finlete, Inc., which are expected to be repaid. 
 
These factors, among others, raise substantial doubt about the ability of the Company to continue as a going concern for a 
reasonable period of time. The financial statements do not include any adjustments relating to the recoverability and 
classification of recorded asset amounts or the amounts and classification of liabilities that might be necessary should the 
Company be unable to continue as a going concern. 
 
NOTE 3: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 
Basis of Presentation 
 
The accounting and reporting policies of the Company conform to accounting principles generally accepted in the United States 
of America (GAAP). 
 
The Company utilizes its Parent’s centralized processes and systems for administration, accounting, and recordkeeping. The 
Parent has paid the Company’s expenses without requiring repayment, and expects to continue to do so for the near term. These 
financial statements only include expenses for which the Parent will require repayment from the Company, and exclude all 
other costs incurred on its behalf. Consequently, future results of operations should the Company be separated from the Parent, 
or should the Parent no longer agree to cover the Company’s expenses, will include costs and expenses that may be materially 
different than the Company’s historical results of operations, financial position, and cash flows. Accordingly, the financial 
statements for these periods are not indicative of the Company’s future results of operations, financial position, and cash flows. 
  
The Company adopted the calendar year as its basis of reporting.  
 
Use of Estimates 
 
The preparation of financial statements in conformity with GAAP requires management to make estimates and assumptions 
that affect the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of the
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 financial statements and the reported amounts of revenues and expenses during the reporting period.  Actual results could 
differ from those estimates. 
 
Fair Value of Financial Instruments  
 
Financial Accounting Standards Board (“FASB”) guidance specifies a hierarchy of valuation techniques based on whether the 
inputs to those valuation techniques are observable or unobservable. Observable inputs reflect market data obtained from 
independent sources, while unobservable inputs reflect market assumptions. The hierarchy gives the highest priority to 
unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurement) and the lowest priority to 
unobservable inputs (Level 3 measurement).  The three levels of the fair value hierarchy are as follows: 
 

Level 1 - Unadjusted quoted prices in active markets for identical assets or liabilities that the reporting entity has the ability 
to access at the measurement date. Level 1 primarily consists of financial instruments whose value is based on quoted 
market prices such as exchange-traded instruments and listed equities. 
 
Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly 
or indirectly (e.g., quoted prices of similar assets or liabilities in active markets, or quoted prices for identical or similar 
assets or liabilities in markets that are not active). 
 
Level 3 - Unobservable inputs for the asset or liability. Financial instruments are considered Level 3 when their fair values 
are determined using pricing models, discounted cash flows or similar techniques and at least one significant model 
assumption or input is unobservable. 

 
The carrying amounts reported in the balance sheets approximate their fair value. 
 
Cash Equivalents and Concentration of Cash Balance 
 
The Company considers all highly liquid securities with an original maturity of less than three months to be cash equivalents.   
 
The Company’s cash and cash equivalents in bank deposit accounts, at times, may exceed federally insured limits. 
 
Subscription Receivable 
 
As of December 31, 2024, the Company had a subscription receivable totaling $8,183, representing amounts contractually due 
from investors for preferred stock that was issued but not yet fully paid as of the reporting date. Of this amount, $7,228 relates 
to the issuance of Emmauel Clase preferred stock, and $955 relates to the issuance of Echedry Vargas preferred stock. 
 
Future Earning Contracts 
 
As of December 31, 2024, the Company had capitalized $159,701 related to future earnings contracts, consisting of a $109,701 
investment in Emmanuel Clase and a $50,000 investment in Echedry Vargas. These amounts represent upfront payments made 
in exchange for rights to a portion of the individuals’ future earnings.  
 
Future earnings contracts are capitalized based on the respective costs to acquire such rights.  The amounts will be amortized 
over their useful life, which is the term of the underlying earning contract beginning when the contracts become effective. 
 
Impairment of Long-Lived Assets 
  
The Company continually monitors events and changes in circumstances that could indicate carrying amounts of long-lived 
assets may not be recoverable. When such events or changes in circumstances are present, and at each reporting date, the 
Company assesses the recoverability of long-lived assets by determining whether the carrying value of such assets will be 
recovered through undiscounted expected future cash flows. If the total of the future cash flows is less than the carrying amount 
of those assets, the Company recognizes an impairment loss based on the excess of the carrying amount over the fair value of 
the assets. Assets to be disposed of are reported at the lower of the carrying amount or the fair value less costs to sell. 
 
No impairments were recorded as of December 31, 2024.
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Organizational Costs 
 
In accordance FASB Accounting Standards Codification (ASC) 720, organizational costs, including accounting fees, legal fees, 
and costs of incorporation, are expensed as incurred. 
 
Revenue Recognition 
 
The Company will recognize revenue under the guidance of ASC 606, Revenue from Contracts with Customers. Under ASC 
606, the Company 1) identifies the contract with the customer 2) identifies the performance obligations in the contract 3) 
determines the transaction price, 4) determines if an allocation of that transaction price is required to the performance 
obligations in the contract, and 5) recognizes revenue when or as the Company satisfies a performance obligation. To date, the 
Company has not recognized any revenue from intended operations. 
 
Advertising and Promotion  
 
Advertising and promotional costs are expensed as incurred.  
 
Research and Development Costs  
 
Costs incurred in the research and development of the Company’s activities are expensed as incurred.  
 
Income Taxes  
 
The Company uses the liability method of accounting for income taxes as set forth in ASC 740, Income Taxes.  Under the 
liability method, deferred taxes are determined based on the temporary differences between the financial statement and tax 
basis of assets and liabilities using tax rates expected to be in effect during the years in which the basis differences reverse.  A 
valuation allowance is recorded when it is unlikely that the deferred tax assets will not be realized.  
 
The Company assesses its income tax positions and record tax benefits for all years subject to examination based upon our 
evaluation of the facts, circumstances and information available at the reporting date.  In accordance with ASC 740-10, for 
those tax positions where there is a greater than 50% likelihood that a tax benefit will be sustained, the Company’s policy is to 
record the largest amount of tax benefit that is more likely than not to be realized upon ultimate settlement with a taxing 
authority that has full knowledge of all relevant information.  For those income tax positions where there is less than 50% 
likelihood that a tax benefit will be sustained, no tax benefit will be recognized in the financial statements.  The Company has 
evaluated its income tax positions and has determined that it does not have any uncertain tax positions. The Company will 
recognize interest and penalties related to any uncertain tax positions through its income tax expense. 
 
The Company accounts for income taxes with the recognition of estimated income taxes payable or refundable on income tax 
returns for the current period and for the estimated future tax effect attributable to temporary differences and 
carryforwards.  Measurement of deferred income items is based on enacted tax laws including tax rates, with the measurement 
of deferred income tax assets being reduced by available tax benefits not expected to be realized in the immediate future. The 
Company has no operating loss carryforwards or deferred tax assets or liabilities, and has not yet filed tax returns.   
 
The Company expects to file U.S. federal and state income tax returns in which nexus is achieved.  
 
Net Loss per Share  
 
Net earnings or loss per share is computed by dividing net income or loss by the weighted-average number of common shares 
outstanding during the period, excluding shares subject to redemption or forfeiture. The Company presents basic and diluted 
net earnings or loss per share. Diluted net earnings or loss per share reflect the actual weighted average of common shares 
issued and outstanding during the period, adjusted for potentially dilutive securities outstanding. 
 
Offering Costs 
  
The Company complies with the requirements of ASC 340-10-S99-1. Prior to the completion of an offering, offering costs are 
capitalized. The deferred offering costs are charged to stockholders’ equity upon the completion of an offering or to expense if 
the offering is not completed. 
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In connection with its Regulation CF offerings, the Company incurred offering-related expenses, a portion of which were paid 
directly by the Manager on behalf of the Company. 
 
During the year ended December 31, 2024, the Company incurred offering costs $50,752 and $27,333 for offering costs 
associated with the Emmanuel Clase and Echedry Vargas offerings, respectively. These amounts were treated as offering costs 
and recorded as a reduction to additional paid-in capital in the accompanying financial statements. Of such amounts $54,818 
were incurred by the Parent on the Company’s behalf and recorded to due to related party liabilities. 
 
In addition, the Manager incurred $210,977 in offering-related expenses on behalf of the Company during 2024, which will 
not be reimbursed, directly or indirectly, by the Company. In accordance with the guidance provided under Section 7210 of the 
SEC Financial Reporting Manual, these non-reimbursable costs have been excluded from the Company’s accounting records. 
 
Recent Accounting Pronouncements 
 
Management does not believe that any recently issued, but not yet effective, accounting standards could have a material effect 
on the accompanying financial statements. As new accounting pronouncements are issued, we will adopt those that are 
applicable under the circumstances. 
 
NOTE 4:  STOCKHOLDERS’ EQUITY 
 
Common Stock 
 
The Company is authorized to issue 1,000 shares of Common Stock, $0.00001 par value.   
 
On December 20, 2023, the Company issued 10 shares of common stock to Finlete, Inc. for a purchase price of $1.00 per share, 
or $10. As of both December 31, 2024 and 2023, 10 shares were issued and outstanding. 
 
As of December 31, 2024 and 2023, there were outstanding subscription receivables on common stock of $0 and $10, 
respectively. 
 
All shares of capital stock shall vote together as one class on all matters submitted to a vote of the stockholders of the Company, 
and the affirmative vote of a majority of the voting power of all outstanding shares of voting stock entitled to vote in connection 
with the applicable matter shall be required for approval of such matter. No stockholders of the Company holding common 
stock shall have any preemptive or right to subscribe for any securities of any class unless so authorized by the Company. 
 
Holders of the outstanding shares of common stock are entitled to one vote for each share thereof held at the record date.  
Subject to the rights of holders of preferred stock, holders of common stock shall be entitled to receive such cash dividends out 
of the assets or funds of the Company legally available. 
 
Preferred Stock 
 
The Company is authorized to issue 2,000,000 shares of Preferred Stock, $0.00001 par value.   
 
Preferred Stock – Echedry Vargas 
 
On January 29, 2024, the Company designated 100,000 shares of its preferred stock as Echedry Vargas Preferred Stock 
(“Echedry Vargas Stock”), at a par value of $0.00001 per share.  The Echedry Vargas Stock has been created in order to raise 
funds that will be paid to Echedry Vargas (“the Player”) pursuant to the player agreement, which provides that the Company 
shall have the right to receive a specific portion of certain future earnings of the Player (“Player Payments”). 
 
The Player Payments actually received by the Company shall be allocated as follows: 
 

(i) 10% of the Player Payments shall be retained and utilized by the Company, or may be paid to the holders of the 
common stock as a dividend or other distribution, as determined by the Board of Directors. 

(ii) 90% of the Player Payments, less any taxes payable by the Company with respect to the receipt of the Player 
Payments (such amount, the “Participation Amount”) shall be paid to the holders with respect to their Echedry
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 Vargas Stock on a pro rata basis based on the number of shares of Echedry Vargas Stock issued and outstanding 
and held by the holders as of the time of such distribution. 

The Echedry Vargas Stock shall not participate in any dividends, distributions or other payments to be paid to the common 
stock or any other class or series of preferred stock, whether a dividend or other distribution or payment on liquidation or 
dissolution of the Company. 
 
The Echedry Vargas Stock is not convertible into any other securities of the Company. 
 
The Echedry Vargas Stock shall not have any voting power, per share or otherwise, and shall not be entitled to vote on any 
matter submitted to the holders of the common stock, or any class thereof, or any other class or series of preferred stock, for a 
vote. 
 
Upon termination of the player agreement for any reason, all issued and outstanding shares of Echedry Vargas Stock shall be 
deemed automatically redeemed in return for distributions previously made, or if no such distributions have been made, then 
in return for the payment of $1.00 to each share of Echedry Vargas Stock, and thereafter shall be automatically returned to the 
Company and shall constitute authorized and unissued shares of Echedry Vargas Stock. 
  
Pursuant to the player agreement with Echedry Vargas (“Vargas”), the Company agreed to pay up to $500,000 (subject to the 
amount of capital raised in a crowdfunding offering) in exchange for up to a 10% share of Vargas’s pre-tax future professional 
baseball earnings (“PBE”) over a 25-year period from the effective date of the agreement (the “Vargas Agreement”). 
 
To fund this investment, the Company launched its first Regulation CF offering on February 27, 2024, and successfully closed 
the offering on August 7, 2024. Through this offering, the Company raised a total of $78,288 and issued 9,786 shares of  
Echedry Vargas Preferred Stock to investors. Offering costs of $27,333 were deducted from the offering proceeds. As of 
December 31, 2024, there was $955 of subscription receivables from this offering. 
 
Preferred Stock – Emmanuel Clase 
 
On January 29, 2024, the Company designated 300,000 shares of its preferred stock as Emmanuel Clase Preferred Stock 
(“Emmauel Clase Stock”), at a par value of $0.00001 per share.  The Emmauel Clase Stock has been created in order to raise 
funds that will be paid to Emmanuel Clase (“the Player”) pursuant to the player agreement, which provides that the Company 
shall have the right to receive a specific portion of certain future earnings of the Player (“Player Payments”). 
 
The Player Payments actually received by the Company shall be allocated as follows: 
 

(i) 10% of the Player Payments shall be retained and utilized by the Company, or may be paid to the holders of the 
common stock as a dividend or other distribution, as determined by the Board of Directors. 

(ii) 90% of the Player Payments, less any taxes payable by the Company with respect to the receipt of the Player 
Payments (such amount, the “Participation Amount”) shall be paid to the holders with respect to their Emmauel 
Clase Stock on a pro rata basis based on the number of shares of Emmauel Clase Stock issued and outstanding 
and held by the holders as of the time of such distribution. 

 
The Emmanuel Clase Stock shall not participate in any dividends, distributions or other payments to be paid to the common 
stock or any other class or series of preferred stock, whether a dividend or other distribution or payment on liquidation or 
dissolution of the Company. 
 
The Emmanuel Clase Stock is not convertible into any other securities of the Company.  
 
The Emmanuel Clase Stock shall not have any voting power, per share or otherwise, and shall not be entitled to vote on any 
matter submitted to the holders of the common stock, or any class thereof, or any other class or series of preferred stock, for a 
vote. 
 
Upon termination of the player agreement for any reason, all issued and outstanding shares of Emmanuel Clase Stock shall be 
deemed automatically redeemed in return for distributions previously made, or if no such distributions have been made, then 
in return for the payment of $1.00 to each share of Emmanuel Clase Stock, and thereafter shall be automatically returned to the 
Company and shall constitute authorized and unissued shares of Emmanuel Clase Stock.
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Pursuant to the player agreement with Emmanuel Clase (the “Player”), the Company agreed to pay up to $2,500,000 in 
exchange for up to a 3% share of the Player’s pre-tax future professional baseball earnings (“PBE”) over a 25-year period from 
the effective date of the agreement (the “Clase Agreement”). The percentage of PBE acquired by the Company is proportional 
to the amount of capital actually paid to the Player pursuant to this agreement. 
 
To fund this investment, the Company launched its second Regulation CF offering. As of December 31, 2024, through this 
offering, the Company has raised a total of $157,980 and issued 13,165 shares of Emmanuel Clase Preferred Stock to investors. 
Offering costs of $50,752 were deducted from the offering proceeds in 2024. As of December 31, 2024, there was $7,228 of 
subscription receivables from this offering.  
 
Preferred Stock – Leonardo Bernal  
 
On November 25, 2024, pursuant to unanimous written consent of the Board of Directors, the Company designated 100,000 
shares of Preferred Stock as Leonardo Bernal Preferred Stock, par value $0.00001 per share. 
 
On December 13, 2024, the Company launched an offering statement to raise up to $200,000 representing 100,000 shares of 
Leonardo Bernal Preferred Stock, including up to 20,000 bonus shares available to certain investors for no additional 
consideration. The minimum target offering is $10,000 (the "Target Amount"). Unless the Company raises at least the Target 
Amount by December 12, 2025 (the “Termination Date”), no securities will be sold in this offering, investment commitments 
will be canceled, and committed funds will be returned.  
 
Since December 31, 2024, the Company has continued to sell shares of both Emmanuel Clase Preferred Stock and Leonardo 
Bernal Preferred Stock as a part of its ongoing capital-raising efforts. 
 
NOTE 5: RELATED PARTY TRANSACATIONS 
 
The Parent incurred expenses on the Company’s behalf during the year ended December 31, 2024. The outstanding balance on 
these advances was $20,493 as of December 31, 2024. The advances are non-interest bearing and payable on demand, and are 
presented as due to related party on the balance sheet. 
 
Of the offering costs discussed in Note 3, $54,818 were incurred by the Parent on the Company’s behalf and recorded to due 
to related party liabilities. In addition, the Parent incurred $210,977 in offering-related expenses on behalf of the Company 
during 2024, which will not be reimbursed, directly or indirectly, by the Company. In accordance with the guidance provided 
under Section 7210 of the SEC Financial Reporting Manual, these non-reimbursable costs have been excluded from the 
Company’s accounting records. There is no agreement in place requiring the Parent to continue to fund the Company’s 
obligations.  
 
NOTE 6: SUBSEQUENT EVENTS 
 
Management’s Evaluation 
Management has evaluated subsequent events through April 21, 2025, the date the financial statements were available to be 
issued.  Based on this evaluation, no additional material events were identified which require adjustment or disclosure in these 
financial statements. 
 
In  2025, the Company entered into seven new future earnings agreements for an aggregate amount of $735,000. 
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Equity crowdfunding investments in priv�te pl�cements, �nd st�rt-up investments in p�rticul�r, �re specul�tive �nd involve � high degree of risk �nd those investors who c�nnot �fford to lose their entire investment should not invest in st�rt-
ups. Comp�nies seeking st�rtup investment through equity crowdfunding tend to be in e�rlier st�ges of development �nd their business model, products �nd services m�y not yet be fully developed, oper�tion�l, or tested in the public 
m�rketpl�ce. There is no gu�r�ntee th�t the st�ted v�lu�tion �nd other terms �re �ccur�te or in �greement with the m�rket or industry v�lu�tions. Further, investors m�y receive illiquid �nd/or restricted stock th�t m�y be subject to holding 
period requirements �nd/or liquidity concerns.

In order to receive perks from �n investment, one must submit � single investment th�t meets the minimum  perk  requirement. Bonus  sh�res  from  perks  will  not  be gr�nted  if  �n  investor  submits  multiple  investments th�t, when 
combined, meet the perk requirement. Perks �re expected to be issued upon the completion of the Offering. Fr�ction�l sh�res will not be distributed �nd Bonus Sh�res will be determined by rounding down to the ne�rest whole sh�re.

De�lM�kerSecurities LLC, � registered broker-de�ler, �nd member of FINRA | SIPC, loc�ted �t 4000 E�gle Point Corpor�te Drive, Suite �50, Birmingh�m, AL �5242., is the Intermedi�ry for this offering �nd is not �n �ffili�te of or connected 
with the Issuer.  Ple�se check our b�ckground on FINRA's BrokerCheck. De�lM�kerSecurities LLC does not m�ke investment recommend�tions.De�lM�kerSecurities LLC is NOT pl�cing or selling these securities on beh�lf of the Issuer. 
De�lM�kerSecurities LLC is NOT soliciting this investment or m�king �ny recommend�tions by collecting, reviewing, �nd processing �n Investor's document�tion for this investment. De�lM�kerSecurities LLC conducts Anti-Money 
L�undering, Identity, �nd B�d ActorDisqu�lific�tion reviews of the Issuer, �nd confirms they �re � registered business in good st�nding. De�lM�kerSecurities LLC is NOT vetting or �pproving the inform�tion provided by the Issuer or the 
Issuer itself.

Cont�ct inform�tion is provided for Investors to m�ke inquiries �nd requests to De�lM�ker Securities LLC reg�rding Regul�tion CF in gener�l, or the st�tus of such investor s̓ submitted document�tion, specific�lly. De�lM�ker Securities LLC 
m�y direct Investors to specific sections of the Offering Circul�r to loc�te inform�tion or �nswers to their inquiry but does not opine or provide guid�nce on issuer-rel�ted m�tters.

This website cont�ins forw�rd-looking st�tements. These st�tements m�y include the words “believe”, “expect”, “�nticip�te”, “intend”, “pl�n”, “estim�te”, “project”, “will”, “m�y”, “t�rgeting” �nd simil�r expressions �s well �s st�tements other 
th�n st�tements of historic�l f�cts including, without limit�tion, those reg�rding the fin�nci�l position, business str�tegy, pl�ns, t�rgets �nd objectives of the m�n�gement of Finlete Funding, Inc. (the "Comp�ny") for future oper�tions 
(including development pl�ns �nd objectives). Such forw�rd-looking st�tements involve known �nd unknown risks, uncert�inties �nd other import�nt f�ctors which m�y �ffect the Comp�ny's �bility to implement �nd �chieve the economic 
�nd monet�ry policies, budget�ry pl�ns, fisc�l guidelines �nd other development benchm�rks set out in such forw�rd-looking st�tements �nd which m�y c�use �ctu�l results, perform�nce or �chievements to be m�teri�lly different from 
future results, perform�nce or �chievements expressed or implied by such forw�rd-looking st�tements. Such forw�rd-looking st�tements �re b�sed on numerous �ssumptions reg�rding the Comp�ny's present �nd future policies �nd pl�ns 
�nd the environment in which the Comp�ny will oper�te in the future. Furthermore, cert�in forw�rd-looking st�tements �re b�sed on �ssumptions or future events which m�y not prove to be �ccur�te, �nd no reli�nce wh�tsoever should be 
pl�ced on �ny forw�rd-looking st�tements in this present�tion. The forw�rd-looking st�tements in this website spe�k only �s of the d�te of the Comp�ny's initi�l Form C, �nd the Comp�ny expressly discl�ims to the fullest extent permitted 
by l�w �ny oblig�tion or undert�king to dissemin�te �ny upd�tes or revisions to �ny forw�rd-looking st�tements cont�ined herein to reflect �ny ch�nge in expect�tions with reg�rd thereto or �ny ch�nge in events, conditions or 
circumst�nces on which �ny such st�tements �re b�sed.
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The undersigned incorporator, in order to form a corporation under the General 
Corporation Law of  the State of Delaware (the "DGCL"), certifies as follows: 

Section 1. 

Secti.on2. 

Name. The name of the corporation is Finlete Funding, Inc. 

Incorporator; Registered Office and Agent 

(a) hlcorporator. The name and mailing address of the incorporator are: George Robert 
Connolly, 704 J Street, Suite 211, San Diego, California 92101. The powers of  the 
incorporator are to terminate upon the filing of  this Certificate of  Incorporation with the 
Secretary of  State of  the State of  Delaware, and th.e initial director of the Corporation 
shall be as set forth in Section 7. 

(b) Registered Agent. The name and address of  the registered agent of  the Corporation in 
the State of Delaware is Corporate Creations Network Inc., 1521 Concord Pike, Suite 
201, Wilmington DE 19803, New Castle County, or such other agent and address as the 
Board of Directors of  the Corporation (the "Board") shall from time to time _select. 

Section 3. Purpose and Business. The purpose of  the Corporation is to engage in any lawful 
act or activity for which corporations may now or hereafter be organized under the DGCL, 
including, but not limited to the following: 

(a) The Corporation may at any time exercise such rights, privileges, and powers, when not 
inconsistent with the purposes and object for which this Corporation is organized. 

(b) The Corporation shall have the power to have succession by its corporate name in 
perpetuity, or until dissolved and its affairs wound up according to law. 

(c) The Corporation shall have the power to sue and be sued in any court oflaw or equity. 

( d) The Corporation shall have the power to make contracts. 

( e) The Corporation shall have the power to hold, purchase and convey real and personal 
estate and to mortgage or lease any such real and personal estate with its franchises. The 
power to hold real and personal estate shall include the power to take the same by devise 
or bequest in the State of Delaware, or in any other state, territory or country. 

(f) The Corporation shall have the power to appoint such officers and agents as the affairs 
of the Corporation shaU require a nd allow them suitable compensation. 

(g) The Corporation shall have the power to make bylaws not inconsistent with the 
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constitution or laws of  the United States., or of  the State of  Delaware, for the 
management, regulation and government of its affairs and property, the transfer of its 
stock, the transaction of  its business and the calling and holding of  meetings of  
stockholders. 

( h ) The Corporation shall have the power to wind up and d,issolve itself, or be wound up or 
dissolved.

(i) The Corporation shall have the power to adopt and use a common seal or stamp, or to 
not use such seal or stamp and i f  one is usec:L to alter the same. The use of a seal or stamp 
by the Corporation on any corporate documents is not necessary. The Corporation may 
use a seal or stamp, i f  it desires, but such use or non-use shall not in any way affect the 
legality of  the document. 

( j ) The Corporation shall have the power to borrow money and contract debts when 
necessary for the transaction of  its business, or for the exercise of its corporate rights,
privileges or franchises, or for any other lawful purpose of  its incorporation; to issue 
bonds, promissory notes, bills of exchange, debentures and other obligations and 
evidence of  indebtedness, payable at a specified time or times, or payable upon the 
happening o f  a specified event or events, whether secured by mort gage, pledge or 
otherw ise, or unsecured, for money borrowed, or in payment for property purchased, or 
acquired, or for another lawful object.

(k) The Corporation shall have the power to guarantee, purchase, hold, sell, assign, transfer,
mortgage, pledge or otherwise dispose of the shares of the capital stock of, or any bonds, 
securities or evidence in indebtedness created by any other corporation or corporations 
in the State of  Delaware, or any other state or government and, while the owner of such 
stock, bonds, securities or evidence of  indebtedness, to exercise all the rights, powers
and priv.ileges of  ownership, including the right to vote, if any. 

(1) The Corporation shall have the power to purchase, hold, sell and transfer shares of  its 
own capital stock and use therefore its capital, capital surplus, surplus or other property 
or fund. 

(m)Tue Corporation shall have the power to conduct business, have one or more offices and 
hold, purchase, mortgage and convey real and personal property in the State of  Delaware 
and in any of  the several states, territories, possessions and dependencies of  the United 
States, the District of  Columbia and in any foreign country. 

(n) Tue Corporation shall have the power to do all and everything necessary and proper for 
the accomplishment o f  the objects enumerated in its Certificate oflncorporation, or any
amendments thereof, or necessary or incidental to the protection and benefit of  the 
Corporation and, in general, to carry on any lawful business necessary or incidental to 
the attainment of  the purposes of the Corporation, whether or not such business is similar
in nature to the purposes set forth in the Certificate of Incorporation o f  the Corporation, 
or any amendment thereof.

( o) The Corporation shall have the power to make donations for the public welfare or for 
charitable, scientific or educational purposes. 

( p ) The Corporation shall have the power to enter partnerships, general or limited, or joint
ventures, in connection with any lawful activities.
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Section 4. Capital Stock. 

(a) Classes and Number of Shares. The total number of shares of all classes of stock, 
which the Corporation shall have authority to issue shall be one thousand (1,000) shares 
of common stock, par value of $0.00001 per share (the "Common Stock") and two 
hundred thousand (200,000) shares of preferred stock, par value of $0.00001 per share 
(the "Preferred Stock"). 

(b) Powers and Rights of Common Stock. 

(i) Preemptive Right. No shareholders of the Corporation holding Common Stock 
shall have any preemptive or other right to subscribe for any additional unissued 
or treasury shares of stock or for other securities of any class, or for rights, 
warrants or options to purchase stock, or for scrip, or for securities of any kind 
convertible into stock or carrying stock purchase warrants or privileges unless 
so authorized by the Corporation. 

(ii) Voting Rights and Powers. With respect to all matters upon which 
stockholders are entitled to vote or to which stockholders are entitled to give 
consent, the holders of the outstanding shares of the Common Stock shall be 
entitled to cast thereon one (1) vote in person or by proxy for each share of the 
Common Stock standing in his/her name. 

(iii) Dividends and Distributions. 

(A) Cash Dividends. Subject to the rights of holders of Preferred Stock, 
holders of Common Stock shall be entitled to receive such cash dividends 
as may be declared thereon by the Board from time to time out of assets 
or funds of the Corporation legally available therefore; and 

(B) Other Dividends and Distributions. The Board may issue shares of the 
Common Stock in the form of a distribution or distributions pursuant to 
a stock dividend or split-up of the shares of the Common Stock. 

(iv) Other Rights. Except as otherwise required by the DGCL and as may otherwise 
be provided in this Certificate oflncorporation, each share of the Common Stock 
shall have identical powers, preferences and rights, including rights in 
liquidation. 

( c) Series of Preferred Stock. The powers, preferences, rights, qualifications, limitations 
and restrictions pertaining to the Preferred Stock, or any series thereof, shall be such as 
may be fixed, from time to time, by the Board in its sole discretion, authority to do so 
being hereby expressly vested in the Board. The authority of the Board with respect to 
each such series of Preferred Stock will include, without limiting the generality of the 
foregoing, the determination of any or all of the following: 

(i) The number of shares of any series and the designation to distinguish the shares 
of such series from the shares of all other series; 

(ii) the voting powers, if any, of the shares of such series and whether such voting 
powers are full or limited; 

(iii) the redemption provisions, if any, applicable to such series, including the 
redemption price or prices to be paid; 
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(iv) whether dividends, if any, will be cumulative or noncumulative, the dividend 
rate or rates of such series and the dates and preferences of dividends on such 
senes; 

(v) the rights of such series upon the voluntary or involuntary dissolution of, or upon 
any distribution of the assets of, the Corporation; 

(vi) the provisions, if any, pursuant to which the shares of such series are convertible 
into, or exchangeable for, shares of any other class or classes or of any other 
series of the same or any other class or classes of stock, or any other security, of 
the Corporation or any other corporation or other entity, and the rates or other 
determinants of conversion or exchange applicable thereto; 

( vii) the right, if any, to subscribe for or to purchase any securities of the Corporation 
or any other corporation or other entity; 

(viii) the provisions, if any, of a sinking fund applicable to such series; and 

(ix) any other relative, participating, optional or other powers, preferences or rights, 
and any qualifications, limitations or restrictions thereof, of such series. 

(d) Issuance of the Common Stock and the Preferred Stock. The Board may from time to 
time authorize by resolution the issuance of any or all shares of the Common Stock and 
the Preferred Stock herein authorized in accordance with the te.rms and conditions set 
forth in this Certificate of Incorporation for such purposes, in such amounts, to such 
persons, corporations, or entities, for such consideration and in the case of the Preferred 
Stock, in one or more series, all as the Board in its discretion may determine and without 
any vote or other action by the stockholders, except as otherwise required by law. The 
Board, from time to time, also may authorize, by resolution, options, warrants and other 
rights convertible into Common or Preferred stock ( collectively "securities"). The 
securities must be issued for such consideration, including cash, property, or services, 
as the Board may deem appropriate, subject to the requirement that the value of such 
consideration be no less than the par value of the shares issued. Any shares issued for 
which the consideration so fixed has been paid or delivered shall be fully paid stock and 
the holder of such shares shall not be liable for any further call or assessment or any 
other payment thereon, provided that the actual value of such consideration is not less 
that the par value of the shares so issued. The Board may issue shares of the Common 
Stock in the form of a distribution or distributions pursuant to a stock dividend or split-
up of the shares of the Common Stock only to the then holders of the outstanding shares 
of the Common Stock. 

(e) Cumulative Voting. Except as otherwise required by applicable law, there shall be no 
cumulative voting on any matter brought to a vote of stockholders of the Corporation. 

(f) One Class. Except as otherwise required by the DGCL, this Certificate ofincorporation, 
or any designation for a series of Preferred Stock (which may provide that an alternate 
vote is required), ( i) all shares of capital stock of the Corporation shall vote together as 
one class on all matters submitted to a vote of the shareholders of the Corporation; and 
(ii) the affirmative vote of a majority of the voting power of all outstanding shares of 
voting stock entitled to vote in connection with the applicable matter shall be required 
for approval of such matter. 

(g) Section 242(b)(2) Election. For the avoidance of doubt, the intent of Section4(f) is, and 
the operation of Section 4(t) shall be, that, without limitation, (i) the number of 
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authorized shares of Common Stock, may be increased or decreased (but not below the 
number of shares thereof then outstanding) by the affirmative vote of the holders of a 
majority of the stock of the Corporation entitled to vote irrespective of Section 242(b )(2) 
of the DGCL, with no vote of any holders of a particular class or series of stock, voting 
as a separate class or series, being required; and (ii) unless otherwise set forth in a 
certificate of designations for the applicable class or series of Preferred Stock, the 
number of authorized shares of any class or series of Preferred Stock may be increased 
or decreased (but not below the number of shares thereof then outstanding) by the 
affirmative vote of the holders of a majority of the stock of the Corporation entitled to 
vote irrespective of Section 242(b )(2) of the DGCL, with no vote of any holders of a 
particular class or series of stock, voting as a separate class or series, being required. 

Section 5. Adoption of Bylaws. In the furtherance and not in limitation of the powers 
conferred by statute and subject to Section 6, the Board is expressly authorized to adopt, repeal, 
rescind, alter or amend in any respect the bylaws of the Corporation (the "Bylaws"). 

Section 6. Shareholder Amendment of Bylaws. Notwithstanding Section 5, the Bylaws 
may also be adopted, repealed, rescinded, altered or amended in any respect by the stockholders 
of the Corporation, but only by the affirmative vote of the holders of not less than fifty-one 
percent ( 51 % ) of the voting power of all outstanding shares of voting stock, regardless of class 
or series and voting together as a single voting clas. 

Section 7. Board of Directors. The business and affairs of the Corporation shall be managed 
by and under the direction of the Board. The first Board shall initially consist of one ( 1) person. 
The initial director of the Corporation shall be as follows, and his mailing addresses is as 
follows: George Robert Connolly, 704 J Street, Suite 211 , San Diego, California 92101. Except 
as may otherwise be provided in connection with rights to elect additional directors under 
specified circumstances, which may be granted to the holders of any class or series of Preferred 
Stock, the number of directors of the Corporation may be amended from time to time as set 
forth in the Bylaws. Subject to any rights granted to the holders of any class or series of 
Preferred Stock, the exact number of directors shall be fixed from time to time by the Board 
pursuant to resolution adopted by a majority of the full Board. Directors need not be 
stockholders. 

Section 8. Powers of Board. 

(a) In furtherance and not in limitation of the powers conferred by the laws of the DGCL, 
the Board is expressly authorized and empowered: 

(i) To make, alter, amend, and repeal the Bylaws; 

(ii) Subject to the applicable provisions of the Bylaws then in effect, to determine, 
from time to time, whether and to what extent, and at what times and places, and 
under what conditions and regulations, the accounts and books of the 
Corporation, or any of them, shall be open to stockholder inspection, provided 
that no stockholder shall have any right to inspect any of the accounts, books or 
documents of the Corporation, except as permitted by law, unless and until 
authorized to do so by resolution of the Board or of the stockholders of the 
Corporation; 

(iii) To authorize and issue, without stockholder consent, obligations of the 
Corporation, secured and unsecured, under such terms and conditions as the 
Board, in its sole discretion, may determine, and to pledge or mortgage, as 
security therefore, any real or personal property of the Corporation, including 
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after-acquired property; 

(iv) To determine whether any and, if so, what part of the earned surplus of the 
Corporation shall be paid in dividends to the stockholders, and to direct and 
determine other use and disposition of any such earned surplus; 

(v) To fix, from time to time, the amount of the profits of the Corporation to be 
reserved as working capital or for any other lawful purpose; 

(vi) To establish bonus, profit-sharing, stock option, or other types of incentive 
compensation plans for the employees, including officers and directors, of the 
Corporation, and to fix the amount of profits to be shared or distributed, and to 
determine the persons to participate in any such plans and the amount of their 
respective participations; 

(vii) to designate, by resolution or resolutions passed by a majority of the whole 
Board, one or more committees, each consisting of two or more directors, which, 
to the extent permitted by law and authorized by the resolution or the Bylaws, 
shall have and may exercise the powers of the Board; and 

(viii) To provide for the reasonable compensation of its own members by Bylaw, and 
to fix the terms and conditions upon which such compensation will be paid. 

(b) In addition to the powers and authority hereinbefore, or by statute, expressly conferred 
upon it, the Board may exercise all such powers and do all such acts and things as may 
be exercised or done by the Corporation, subject, nevertheless, to the provisions of the 
laws of the State of Delaware, of this Certificate ofincorporation, and of the Bylaws of 
the Corporation. 

Section 9. Interested Directors. No contract or transaction between this Corporation and 
any of its directors, or between this Corporation and any other corporation, firm, association, or 
other legal entity shall be invalidated by reason of the fact that the director of the Corporation 
has a direct or indirect interest, pecuniary or otherwise, in such corporation, firm, association, 
or legal entity, or because the interested director was present at the meeting of the Board which 
acted upon or in reference to such contract or transaction, or because he participated in such 
action, provided that: ( 1) the interest of each such director shall have been disclosed to or known 
by the Board and a disinterested majority of the Board shall have, nonetheless, ratified and 
approved such contract or transaction (such interested director or directors may be counted in 
determining whether a quorum is present for the meeting at which such ratification or approval 
is given); or (2) the conditions ofDGCL Title 8, Section 144 are met. 

Section 10. Term of Board of Directors. Except as otherwise required by applicable law, 
each director shall serve for a term ending on the first anniversary of their date of election, 
provided that, notwithstanding the foregoing provisions of this Section 10 each director shall 
serve until their successor is elected and qualified or until his or her death, resignation or 
removal. All directors shall have equal standing. Notwithstanding the foregoing provisions of 
this Section 10, no decrease in the authorized number of directors shall shorten the term of any 
incumbent director; and additional directors, elected in connection with rights to elect such 
additional directors under specified circumstances, which may be granted to the holders of any 
class or series of Preferred Stock, shall not be included in any class, but shall serve for such 
term or terms and pursuant to such other provisions as are specified in the resolution of the 
Board establishing such class or series. 

Section 11. Vacancies on Board of Directors. Except as may otherwise be provided in 
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connection with rights to elect additional directors under specified circumstances, which may 
be granted to the holders of any class or series of Preferred Stock, newly created directorships 
resulting from any increase in the number of directors, or any vacancies on the Board resulting 
from death, resignation, removal, or other causes, shall be filled solely by the quorum of the 
Board. Any director elected in accordance with the preceding sentence shall hold office for the 
remainder of the full term of directors in which the new directorship was created or the vacancy 
occurred and until such director's successor shall have been elected and qualified or until such 
director's death, resignation or removal, whichever f"rrst occurs. 

Section 12. Removal of Directors. Except as may otherwise be provided in connection with 
rights to elect additional directors under specified circumstances, which may be granted to the 
holders of any class or series of Preferred Stock, any director may be removed from office only 
by the affirmative vote of the holders of not less than a majority of the voting power of the 
issued and outstanding stock entitled to vote. Failure of an incumbent director to be nominated 
to serve an additional term of office shall not be deemed a removal from office requiring any 
stockholder vote. 

Section 13. Stockholder Action. Any action required or permitted to be taken by the 
stockholders of the Corporation must be effective at a duly called annual meeting or at a special 
meeting of stockholders of the Corporation, unless such action requiring or permitting 
stockholder approval is approved by a majority of the directors, in which case such action may 
be authorized or taken by the written consent of the holders of outstanding shares of voting 
stock having not less than the minimum voting power that would be necessary to authorize or 
take such action at a meeting of stockholders at which all shares entitled to vote thereon were 
present and voted, provided all other requirements of applicable law and this Certificate of 
Incorporation have been satisfied. 

Section 14. Special Stockholder Meetings. Special meetings of the stockholders of the 
Corporation for any purpose or purposes may be called at any time by a majority of the Board. 
Special meetings may not be called by any other person or persons. Each special meeting shall 
be held at such date and time as is requested by Board, within the limits fixed by law. 

Section 15. Location of Stockholder Meetings. Meetings of stockholders of the Corporation 
may be held within or without the State of Delaware, as the Bylaws may provide. The books of 
the Corporation may be kept (subject to any provision of the DGCL) outside the State of 
Delaware at such place or places as may be designated from time to time by the Board or in the 
Bylaws. 

Section 16. Private Property of Stockholders. The private property of the stockholders shall 
not be subject to the payment of corporate debts to any extent whatever and the stockholders 
shall not be personally liable for the payment of the Corporation's debts. 

Section 17. Amendments. The Corporation reserves the right to adopt, repeal, rescind, alter 
or amend in any respect any provision contained in this Certificate of Incorporation in the 
manner now or hereafter prescribed by applicable law and all rights conferred on stockholders 
herein granted subject to this reservation. 

Section 18. Tenn of Existence. The Corporation is to have perpetual existence. 

Section 19. Liability of Directors. No director of this Corporation shall have personal 
liability to the Corporation or any of its stockholders for monetary damages for breach of 
fiduciary duty as a director or officers involving any act or omission of any such director or 
officer. The foregoing provision shall not eliminate or limit the liability of a director (i) for any 
breach of the director's duty of loyalty to the Corporation or its stockholders, (ii) for acts or 
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omissions not in good faith or, which involve intentional misconduct or a knowing violation of 
law, (iii) under applicable sections of the DGCL, (iv) the payment of dividends in violation of 
the DGCL or, (v) for any transaction from which the director derived an improper personal 
benefit. Any repeal or modification of this Section 19 by the stockholders of the Corporation 
shall be prospective only and shall not adversely affect any limitation on the personal liability 
of a director or officer of the Corporation for acts or omissions prior to such repeal or 
modification. 

Section 20. Indemnification. 

(a) Indemnification in Actions, Suits or Proceedings other than Those by or in the Right 
of the Corporation. Subject to Section 20( c) and Section 20U), the Corporation shall, 
to the fullest extent permitted by the DGCL and applicable Delaware law as in effect 
at any time, indemnify, hold harmless and defend any person who: (i) was or is a 
director or officer of the Corporation or was or is a director or officer of a direct or 
indirect wholly owned subsidiary of the Corporation, and (ii) was or is a party or is 
threatened to be made a party to, or was or is otherwise directly involved in (including 
as a witness), any threatened, pending or completed action, suit or proceeding, whether 
civil, criminal, administrative or investigative ( other than an action by or in the right 
of the Corporation) by reason of the fact that such person was or is a director or officer 
of the Corporation or any direct or indirect wholly owned subsidiary of the 
Corporation, or was or is serving at the request of the Corporation as a director, officer, 
employee, partner, member or agent of another corporation, partnership, limited 
liability company, joint venture, trust, employee benefit plan or other enterprise, 
whether the basis of such proceeding is alleged action in an official capacity or in any 
other capacity, against expenses (including attorneys' fees), judgments, fines and 
a.mounts paid in settlement actually and reasonably incurred by such person in 
connection with such action, suit or proceeding if such person acted in good faith and 
in a manner such person reasonably believed to be in or not opposed to the best interests 
of the Corporation, and, with respect to any criminal action or proceeding, had no 
reasonable cause to believe such person's conduct was unlawful. The termination of 
any action, suit or proceeding by judgment, order, settlement, conviction, or upon a 
plea or nolo contendere or its equivalent, shall not, of itself, create a presumption that 
the person did not act in good faith and in a manner which such person reasonably 
believed to be in or not opposed to the best interests of the Corporation, and, with 
respect to any criminal action or proceeding, had reasonable cause to believe that such 
person's conduct was unlawful. 

(b) Indemnification in Actions, Suits or Proceedings by or in the Right of the Corporation. 
Subject to Section 20(c) and Section 200), the Corporation shall indemnify, hold 
harmless and defend any person who: (i) was or is a director or officer of the 
Corporation or was or is a director or officer of a direct or indirect wholly owned 
subsidiary of the Corporation, and (ii) was or is a party or is threatened to be made a 
party to, or was or is otherwise directly involved in (including as a witness), any 
threatened, pending or completed action or suit by or in the right of the Corporation to 
procure a judgment in its favor by reason of the fact that such person was or is a director 
or officer of the Corporation or any direct or indirect wholly owned subsidiary of the 
Corporation, or was or is serving at the request of the Corporation as a director, officer, 
employee, partner, member or agent of another corporation, partnership, limited 
liability company, joint venture, trust, employee benefit plan or other enterprise, and 
whether the basis of such action, suit or proceeding is alleged action in an official 
capacity or in any other capacity, against expenses (including attorneys' fees) actually 
and reasonably incurred by such person in connection with the defense or settlement 
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of such action or suit if such person acted in good faith and in a manner such person 
reasonably believed to be in or not opposed to the best interests of the Corporation; 
except that no indemnification shall be made in respect of any claim, issue or matter 
as to which such person shall have been adjudged to be liable to the Corporation unless 
and only to the extent that the Courts in the State of Delaware or the court in which 
such action or suit was brought shall determine upon application that, despite the 
adjudication of liability but in view of all the circumstances of the case, such person is 
fairly and reasonably entitled to indemnity for such expenses which the Court in the 
State of Delaware or such other court sha11 deem proper. 

( c) Authorization of Indemnification. Any indemnification or defense under this Section 
20 (unless ordered by a court) shall be made by the Corporation only as authorized in 
the specific case upon a determination that indemnification of the director or officer is 
proper in the circumstances because such person has met the applicable standard of 
conduct set forth in Section 20(a) or Section 20(b), as the case may be. Such 
determination shall be made, with respect to a person who is a director or officer at the 
time of such determination,: (i) by directors constituting a majority of the Board and 
who are not parties to such action, suit or proceeding, even though less than a quorum, 
or (ii) by a committee of such directors designated by a majority of the Board who are 
not parties to such action, even though less than a quorum, or (iii) if there are no such 
directors, or if such directors so direct, by independent legal counsel in a written 
opinion, or (iv) by the stockholders. Such determination shall be made, with respect to 
former directors and officers, by any person or persons having the authority to act on 
the matter on behalf of the Corporation. To the extent, however, that a present or former 
director or officer of the Corporation has been successful on the merits or otherwise in 
defense of any action, suit or proceeding set forth in Section 20(a) or Section 20(b) or 
in defense of any claim, issue or matter therein, such person shall be indemnified 
against expenses (including attorneys' fees) actually and reasonably incurred by such 
person in connection therewith, without the necessity of authorization in the specific 
case. 

(d) Good Faith Defined. For purposes of any determination under Section 20(c), a person 
shall be deemed to have acted in good faith and in a manner such person reasonably 
believed to be in or not opposed to the best interests of the Corporation, or, with respect 
to any criminal action or proceeding, to have had no reasonable cause to believe such 
person's conduct was unlawful, if such person's action is based on good faith reliance 
on the records or books of account of the Corporation or another enterprise, or on 
information supplied to such person by the officers of the Corporation or another 
enterprise in the course of their duties, or on the advice of legal counsel for the 
Corporation or another enterprise or on information or records given or reports made 
to the Corporation or another enterprise by an independent certified public accountant 
or by an appraiser or other expert selected with reasonable care by the Corporation or 
another enterprise. The term '"another enterprise" as used in this Section 20( d) shall 
mean any other corporation or any partnership, limited liability company,jointventure, 
trust, employee benefit plan or other enterprise of which such person was or is serving 
at the request of the Corporation as a director, officer, employee, partner, member or 
agent. The provisions of this Section 20( d) shall not be deemed to be exclusive or to 
limit in any way the circumstances in which a person may be deemed to have met the 
applicable standard of conduct set forth in Section 20(a) or Section 20(b), as the case 
maybe. 

(e) Expenses Payable in Advance. Expenses, including attorneys' fees, incurred by a 
current or former director or officer in defending any action, suit or proceeding 
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described in Section 20(a) or Section 20(b) shall be paid by the Corporation in advance 
of the final disposition of such action, suit or proceeding upon receipt of an undertaking 
by or on behalf of such director or officer to repay such amount if it shall ultimately be 
determined that such person is not entitled to be indemnified by the Corporation as 
authorized in this Section 20. 

(f) Non-exclusivity of Indemnification and Advancement of Expenses. The 
indemnification, defense and advancement of expenses provided by or granted 
pursuant to this Section 20 shall not be deemed exclusive of any other rights to which 
those seeking indemnification or advancement of expenses may be entitled under the 
Certificate, any agreement, vote of stockholders or disinterested directors or otherwise, 
both as to action in such person's official capacity and as to action in another capacity 
while holding such office, it being the policy of the Corporation that indemnification 
of the persons specified in Section 20(a) or Section 20(b) shall be made to the fullest 
extent permitted by applicable law. The provisions of this Section 20 shall not be 
deemed to preclude the indemnification of, or advancement of expenses to, any person 
who is not specified in Section 20(a) or Section 20(b) but whom the Corporation has 
the power or obligation to indemnify under the provisions of the DGCL or otherwise. 

(g) Insurance. The Corporation may purchase and maintain insurance on behalf of any 
person who was or is a director, officer, employee or agent of the Corporation, or a 
direct or indirect wholly owned subsidiary of the Corporation, or was or is serving at 
the request of the Corporation, as a director, officer, employee, partner, member or 
agent of another corporation, partnership, limited liability company, joint venture, 
trust, employee benefit plan or other enterprise against any liability asserted against 
such person and incurred by such person in any such capacity, or arising out of such 
person's status as such, whether or not the Corporation would have the power or the 
obligation to indemnify, hold harmless or defend such person against such liability 
under the provisions of this Section 20. 

(h) Certain Definitions. For purposes of this Section 20 references to the "Corporation" 
shall include, in addition to the resulting corporation, any constituent corporation 
(including any constituent of a constituent) absorbed in a consolidation or merger 
which, if its separate existence had continued, would have had power and authority to 
indemnify its directors, officers, employees or agents so that any person who was or is 
a director, officer, employee or agent of such constituent corporation, or was or is 
serving at the request of such constituent corporation as a director, officer, employee, 
partner, member or agent of another corporation, partnership, limited liability 
company, joint venture, trust, employee benefit plan or other enterprise, shall stand in 
the same position under the provisions of this Section 20 with respect to the resulting 
or surviving corporation as such person would have with respect to such constituent 
corporation if its separate existence had continued. For purposes of this Section 20, 
references to "fines" shall include any excise taxes assessed on a person with respect 
of any employee benefit plan; and references to "serving at the request of the 
Corporation" shall include any service as a director, officer, employee or agent of the 
Corporation which imposes duties on, or involves services by, such director, officer, 
employee or agent with respect to an employee benefit plan, its participants or 
beneficiaries; and a person who acted in good faith and in a manner such person 
reasonably believed to be in the interest of the participants and beneficiaries of an 
employee benefit plan shall be deemed to have acted in a manner "not opposed to the 
best interests of the Corporation" as referred to in this Section 20. 

(i) Survival of Indemnification and Advancement of Expenses. The indemnification, 
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defense and advancement of expenses provided by, or granted pursuant to, this Section 
20 shall, unless otherwise provided when authorized or ratified, continue as to a person 
who has ceased to be a director or officer and shall inure to the benefit of the heirs, 
executors and administrators of such a person. 

(j) Limitation on Indemnification. Notwithstanding anything contained in this Section 20 
to the contrary, except for proceedings to enforce rights to indemnification and defense 
under this Section 20 (which shall be governed by Section 20(k)(ii)), the Corporation 
shall not be obligated under this Section 20 to indemnify, hold harmless or defend any 
director, officer, employee or agent in connection with a proceeding (or part thereof) 
initiated by such person unless such proceeding ( or part thereof) was authorized by the 
Board. Notwithstanding anything contained in this to the contrary, the prevailing party 
shall not be entitled to recover from the other party reasonable attorneys' fees, costs 
and expenses incurred in connection with the prosecution or defense of such action to 
the extent that such fees, costs and expenses relate to "internal corporate claims" as 
defined in Section 109(b) of the DGCL. 

(k) Contract Rights. 
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(i) The obligations of the Corporation under this Section 20 to indemnify, hold 
harmless and defend a person who was or is a director or officer of the 
Corporation or was or is a director or officer of a direct or indirect wholly owned 
subsidiary of the Corporation, including the duty to advance expenses, shalJ be 
considered a contract between the Corporation and such person, and no 
modification or repeal of any provision of this Section 20 shall affect, to the 
detriment of such person, such obligations of the Corporation in connection with 
a claim based on any act or failure to act occurring before such modification or 
repeal. 

(ii) If a claim under Section 20(a), Section 20(b) or Section 20(e) is not paid in full 
by the Corporation within 90 days after a written claim has been received by the 
Corporation, except in the case of a claim for an advancement of expenses, in 
which case the applicable period shall be 45 days, the person making such claim 
may at any time thereafter bring suit against the Corporation to recover the 
unpaid amount of the claim. To the fullest extent permitted by applicable law, if 
successful in whole or in part in any such suit, or in a suit brought by the 
Corporation to recover an advancement of expenses pursuant to the terms of an 
undertaking, such person shall be entitled to be paid also the expense of 
prosecuting or defending such suit. In (i) any suit brought by such person to 
enforce a right to indemnification hereunder (but not in a suit brought by such 
person to enforce a right to an advancement of expenses) it shall be a defense, 
and (ii) in any suit brought by the Corporation to recover an advancement of 
expenses pursuant to the terms of an undertaking, the Corporation shall be 
entitled to recover such expenses upon a final adjudication that such person has 
not met any applicable standard for indemnification set forth in the DGCL. 
Neither the failure of the Corporation (including its directors who are not parties 
to such action, a committee of such directors, independent legal counsel or its 
Stockholders) to have made a detennination prior to the commencement of such 
suit that indemnification of such person is proper in the circumstances because 
such person has met the applicable standard of conduct set forth in the DGCL, 
nor an actual determination by the Corporation (including its directors who are 
not parties to such action, a committee of such directors, independent legal 
counsel or its Stockholders) that such person has not met such applicable 
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standard of conduct, shall create a presumption that such person has not met the 
applicable standard of conduct or, in the case of such a suit brought by such 
person, be a defense to such suit. 

(1) Indemnification Agreements. Without limiting the generality of the foregoing, the 
Corporation shall have the express authority to enter into such agreements as the Board 
deems appropriate for the indemnification of present or future directors and officers of 
the Corporation in connection with their service to, or status with, the Corporation or 
any other corporation, entity or enterprise with whom such person is serving at the 
express written request of the Corporation. 

Section 21. Forum Selection. Unless the Corporation consents in writing to the selection of 
an alternative forum, the sole and exclusive forum for (i) any derivative action or proceeding 
brought on behalf of the Corporation, (ii) any action asserting a claim of breach of a fiduciary 
duty owed by any director, officer or other employee of the Corporation to the Corporation or 
the Corporation's stockholders, (iii) an action asserting a claim arising pursuant to any provision 
of the DGCL, or (iv) any action asserting a claim governed by the internal affairs doctrine shall 
be a state or federal court located within the state of Delaware, in all cases subject to the court's 
having personal jurisdiction over the indispensable parties named as defendants. 
Notwithstanding the foregoing, the exclusive forum provision will not apply to suits brought to 
enforce any liability or duty created by the Exchange Act of 1934, as amended, the Securities 
Act of1933, as amended, or any claim for which the federal courts have exclusive or concurrent 
jurisdiction. 

Section 22. Headings. The headings contained herein are for convenience only, do not 
constitute a part of this Certificate oflncorporation and shall not be deemed to limit or affect 
any of the provisions hereof. 

IN WITNESS WHEREOF, the undersigned has executed this Certificate of 
Incorporation as of December 16, 2023. 
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Sole Incorporator 

;y: b P, /ya---____-/ 
George Robert Connolly 
Sole Incorporator 






























































