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Total Bank Accounts
Accounts Receivable
120000 Accounts Receivable
Total Accounts Receivable
Other Current Assets
130000 Other Current Assets
131000 Prepaids
131100 Prepaid Expenses
131200 Prepaid Rent
Total 131000 Prepaids
133000 Clearing Account
133100 Stripe Clearing
Total 133000 Clearing Account
Total 130000 Other Current Assets
Total Other Current Assets
Total Current Assets
Fixed Assets
150000 Fixed Assets
151000 Furniture & Fixtures
153000 Office Equipment
158000 Leasehold Improvements
159000 Accumulated Depreciation
Total 150000 Fixed Assets
Total Fixed Assets
Other Assets
170000 Other Assets
171000 Security Deposit
173000 Due To/From Commons Club
174000 Stripe Deferred Advance Fee
174001 Stripe Fee Amortization
175000 ARC Deferred Advance Fee
175001 ARC Fee Amortization

1,120,392.01

25.77

25.77

0.00
0.00

0.00

41,757.22

41,7567.22

41,7567.22

41,767.22

1,162,175.00

56,805.70
12,079.67
260,821.58
-25,237.87

304,469.08

304,469.08

85,008.00
63,379.38
11,947.00
-7,833.90

9,130.24
-2,282.55
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Total 220000 Credit Cards
223000 Amex
Total Credit Cards
Other Current Liabilities
230000 Other Current Liabilities
231000 401(k) Payable
234000 Payroll Tax Liabilities
235000 Accruals
235100 Accrued Expenses
Total 235000 Accruals
236000 Taxes Payable
236100 Sales Tax Payable
Total 236000 Taxes Payable
Total 230000 Other Current Liabilities
Total Other Current Liabilities
Total Current Liabilities
Long-Term Liabilities
240000 Long Term Liabilities
241000 Notes / Bonds Payable
241001 Stripe Merchant Advance
241002 Stripe Contra (Paid)
241003 ARC Merchant Advance
241004 ARC Contra (Paid)
241005 Pipe
241006 Pipe Contra (Paid)
Total 241000 Notes / Bonds Payable
Total 240000 Long Term Liabilities
Total Long-Term Liabilities
Total Liabilities
Equity
300000 Equity
310000 Common Stock

00L.4 1

2,451.90
27,995.17

30,447.07

212.50
105.00

8,298.91

8,298.91

703.31

703.31

9,319.72

9,319.72

HAla|en|

40,666.79

157,647.00
-104,684.48
97,130.24
-24,282.57
154,050.00
-38,512.50

241,347.69

241,347.69

241,347.69
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282,014.48
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Total Bank Accounts $ 717,582.08
Other Current Assets
130000 Other Current Assets
131000 Prepaids

131100 Prepaid Expenses 5,865.87
Total 131000 Prepaids $ 5,865.87
133000 Clearing Account
133100 Stripe Clearing 2,218.24
Total 133000 Clearing Account $ 2,218.24
Total 130000 Other Current Assets $ 8,084.11
Total Other Current Assets $ 8,084.11
Total Current Assets $ 725,666.19
Fixed Assets
150000 Fixed Assets
151000 Furniture & Fixtures 4,103.58
158000 Leasehold Improvements 14,279.21
159000 Accumulated Depreciation -48.85
Total 150000 Fixed Assets $ 18,333.94
Total Fixed Assets $ 18,333.94
Other Assets
170000 Other Assets
171000 Security Deposit 20,000.00
173000 Due To/From Commons Club 28,536.42
Total 170000 Other Assets $ 48,536.42
Total Other Assets $ 48,536.42
TOTAL ASSETS $ 792,536.55
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Credit Cards

220000 Credit Cards
221000 Brex Credit Card (USD) 17,381.19
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Total 310000 Common Stock $ 90.00
340000 SAFE Notes 893,800.01
Total 300000 Equity $ 893,890.01
Retained Earnings
Net Income -151,959.65
Total Equity 741,930.36
TOTAL LIABILITIES AND EQUITY 792,536.55
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Cost of Goods Sold

500000 Cost of goods sold

505000 Hosting Fees

506000 Stripe Fees

507000 Square Fees

508000 Square (Addmi Inc) fees

Total 500000 Cost of goods sold

Total Cost of Goods Sold

Gross Profit

Expenses

600000 Sales, General, and Administrative Expenses

601000 Sales & Marketing

601001 Paid Ads

601002 Promotional Iltems
Total 601000 Sales & Marketing
602000 Payroll Expense

602001 Wages

602004 Payroll Taxes

602005 Employee Benefits

602006 Workers' Compensation

602007 Payroll Processing Fees
Total 602000 Payroll Expense
603000 Software & Web Services
604000 Professional Fees

604100 Legal

604200 Accounting

604300 Recruiting

604400 Contractors & Consultants
Total 604000 Professional Fees
605000 Travel Expenses
606000 Meals
607000 Entertainment / Team Events

1,673.85
15,238.63
727.27
442.80

18,082.55

“|

18,082.55

491,844.33

28,713.60
2,706.48

31,420.08

235,283.86
17,337.80
-161.19
4,644.97
271.92

257,377.36
34,203.10

12,430.57
14,723.74
72211
175,438.73

203,315.15
16,065.28
45,639.97

636.02
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Other Expenses

Unrealized Gain or Loss

900000 Other (Income) / Expenses
901000 Interest (Income) / Expense
902000 Taxes & Licenses

Total 900000 Other (Income) / Expenses

905000 Exchange Gain or Loss

906000 Amortization of Advance Fees

Total Other Expenses
Net Other Income

Net Income

? 4,6UU.UU

0.00

960.77
1,595.77

$ 2,556.54
15,896.95
14,006.88

$ 32,460.37

27,660.37

Friday, Dec 22, 2023 05:24:29 PM GMT-8 - Accrual Basis
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506000 Stripe Fees
Total 500000 Cost of goods sold
Total Cost of Goods Sold
Gross Profit
Expenses
600000 Sales, General, and Administrative Expenses
601000 Sales & Marketing
601001 Paid Ads
601002 Promotional Items
Total 601000 Sales & Marketing
603000 Software & Web Services
604000 Professional Fees
604100 Legal
604300 Recruiting
604400 Contractors & Consultants
Total 604000 Professional Fees
605000 Travel Expenses
606000 Meals
608000 Insurance Expense
610000 Office Supplies & General Expense
613000 Bank Charges
614000 Rent Expense
Total 600000 Sales, General, and Administrative Expenses
800000 Other Operating Expenses
810000 Depreciation Expense
Total 800000 Other Operating Expenses
Total Expenses
Net Operating Income
Other Expenses
Unrealized Gain or Loss
900000 Other (Income) / Expenses
901000 Interest (Income) / Expense

1.76

57.89

57.89

2,263.11

12.69
276.93

289.62
2,026.77

36,398.50
0.00
103,792.43

140,190.93
2,484.63
272.72
1,415.96
449.37
120.12
6,082.05

153,332.17

48.85

48.85

1563,381.02

1561,117.91

0.00

-0.46
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221000 Credit Cards:Brex Credit Card (USD)

-15,291.70

222000 Credit Cards:Ramp 362.41
223000 Amex 27,995.17
231000 Other Current Liabilities:401(k) Payable 212.50
234000 Other Current Liabilities:Payroll Tax Liabilities 105.00
235100 Other Current Liabilities:Accruals:Accrued Expenses -24,926.09
236100 Other Current Liabilities:Taxes Payable:Sales Tax Payable 703.31
Total Adjustments to reconcile Net Income to Net Cash provided by operations: $ 18,449.26
Net cash provided by operating activities -$ 452,328.24
INVESTING ACTIVITIES
151000 Fixed Assets:Furniture & Fixtures -52,702.12
153000 Fixed Assets:Office Equipment -12,079.67
158000 Fixed Assets:Leasehold Improvements -246,542 .37
171000 Other Assets:Security Deposit -65,008.00
173000 Other Assets:Due To/From Commons Club -34,842 .96
174000 Other Assets:Stripe Deferred Advance Fee -11,947.00
174001 Other Assets:Stripe Fee Amortization 7,933.90
175000 Other Assets:ARC Deferred Advance Fee -9,130.24
175001 Other Assets:ARC Fee Amortization 2,282.55
176000 Other Assets:Pipe Advance Fee -14,050.00
176001 Other Assets:PIPE Fee Amortizaion 3,512.49
Net cash provided by investing activities -$ 432,573.42
FINANCING ACTIVITIES
241001 Long Term Liabilities:Notes / Bonds Payable:Stripe Merchant Advance 157,647.00
241002 Long Term Liabilities:Notes / Bonds Payable:Stripe Contra (Paid) -104,684.48
241003 Long Term Liabilities:Notes / Bonds Payable:ARC Merchant Advance 97,130.24
241004 Long Term Liabilities:Notes / Bonds Payable:ARC Contra (Paid) -24,282 .57
241005 Long Term Liabilities:Notes / Bonds Payable:Pipe 154,050.00
241006 Long Term Liabilities:Notes / Bonds Payable:Pipe Contra (Paid) -38,512.50
310001 Equity:Common Stock:Common Stock - Par Value 4,595.90
340000 Equity:SAFE Notes 1,040,790.00
Retained Earnings 978.00
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Net cash provided by operating activities -$ 109,388.72
INVESTING ACTIVITIES

151000 Fixed Assets:Furniture & Fixtures -4,103.58

158000 Fixed Assets:Leasehold Improvements -14,279.21

171000 Other Assets:Security Deposit -20,000.00

173000 Other Assets:Due To/From Commons Club -28,5636.42
Net cash provided by investing activities $ 66,919.21
FINANCING ACTIVITIES

310001 Equity:Common Stock:Common Stock - Par Value 90.00

340000 Equity:SAFE Notes 893,800.01
Net cash provided by financing activities $ 893,890.01
Net cash increase for period $ 717,582.08
Cash at end of period $ 717,582.08

Friday, Dec 22, 2023 05:26:46 PM GMT-8



Hotel Club Systems Inc.
Statement of Changes in Equity

Year Ended 2022 Year Ended 2021

Beginning Equity Balance $741930 $0
Issuance of Common Stock $4596 $90
Issuance of SAFE Notes $1,040,790 $893,800
Net Income $(433,879) $(151,960)
Retained Earnings $978 $0

Ending Equity Balance $1,354,415 $741930

Unaudited



Hotel Club Systems Ing Hotel Club Sysiems In Tlotel Club Sysiems Tne
Notes 10 the Financial Statements Notes to the Financial Statements nancial Stalements
For the fiscal year ended December 31, 2021 and 2022 Tor the fiscal y d ml 2021 and
SUSD

1. ORGANTZATION AND PURPOSE 1. ORGANIZATION AND PURPOSE

Lotel €lub Sy stoms I, (lhe “Company ™) Horel Chuly System: e o ¢ is 8 n o b Systems Tn mpany ration organized in July 12, 2021 under the
Deliware Delaway

UMMARY OF SIGNIFICANT ACCOUNTING POLICIES SUMMARY OF SIGNTFICANT ACCOUNTING POLICTES { OF § CCOUNTING POLICIES

& significant accounting policies applied in the preparation of the \ summary of the Company’s significant sccounting policics applicd in the preparation of the A summary of the Compamy s mi sccounting policics upplicd i the prepanution of e
accom panying fina ments follow accompany ing [mancial stalems I e i atements Lo

The Company prp cial stelments om o srmuity prepares its f o0 an acermal b g The Comy of accounting in conformily

witl aecounting prineipl ally seecpled in tie ol Amerita (GAAP). Under with accaunting principles generally accepred in the United States of America (GAAI’). Under cncr c n ales of America (GAAT). Under

e awsual basis of aceouning, 1oy Vs v 1o o e und vxpenises v revosded ol the accraal hases of aceoms X : orded at
d

n when carned and expen
the time liabilitis are incnrre the Lime liabililics are imeurre

u :
e time liobilities ure incurred
1) Use of Estimates and Assumptions b) Use of Estimates and Assumptions b) Use of Estimaics and Assumptions

The preparation of financial st ith accounting principl v s prineiples penerally e preparation of financial nes in conformity with acconnting principles

accopted in the United Slal o quires management Lo make cslimals o s c gement (o mako slin accepted in the United States of requires m ate:

assum plions (hat afTeet the reported amounts of sssets and liabilitics and disclosure of contingent umptions et afl c - bl . ssumprinns that affect the reported amounts of aseers and liahilities and diselosire of confingent
asscts and liabilitics al the date of the financial statements and the reported amo assets umd liabilis statements and (he reported amoun ind liabilities at the date of the financial and the reported amamts of revern
and o s during Lhe reporting period. Actual resulls could differ rom (hose cstimales. ] G o J. Actual results vould dillir from s estimule and expenses dhnring the reporting . ress conldl differ from those estimates.

d Cash Equivalents ©) Cash and Cash Equivalents

Cashuamd cush cquvalon de all gush bulaees. wnd b
‘mtusitics of throc muntl o purelise

) Legal Fees

T.egal fees consist of legal services provided for the ereation o ompany and equity - tion of the Company and cyul egal f : and ecquity
Fuas

©) Use of listimates €) Use of Estimates ©) Use of Esti

ents requires managem
amounts and disclosures. A

ement Lo make estimates and assumplions The prepurution of fnmeial stalement mumgement 10 trke estimates und ssumplions e preparation of financial statemen ke estimates and assumption
cordingly, actual results could differ from hat afoet certein reported amounts and disclosures. According s could diflier from that affect certain reported amants and disclosures. Acoordingly. achual results conld differ from
Cstimat hose estimates

udidec




3 COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS

e eurrently not invalved with or know of any pending or threatening litigation against the Company
or ey oFits oflivers. Lurter, the Company is currently comply ing with all relevant Lavws and regulations

e Camp: alnated even: quent to the period. Noevents require

iy per the definitions and requirements

3. COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS
We ure eummently notinvolved with or ow of uny pending

or threatening litiatic
arany of its officers. Huther, the

st the Compa
‘ompany is currently com plving

on o
ih all relevant laws and regulations
4. SUBSEQUENT EVENT

The Company has evalusted evenls and lsansaction:

recognition in the (inancial statements or disclosures of the
ol ASC 5.10), Subscquent Fvenls

criod. N
‘ompany per (he definitions and requirements
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3. COMMITMEN 1ES, COMPLIANCE WITIl LAWS AND REGULATIO

We are cirrently nat involve i any pending or threatening |

tion against the Company
or any of its oMficers. Furiher, the Company is currently e

ic
plying with all relevant laws and regulalions.

4. SUBSEQUENT EVENT

The Company Lus md ramsa clions subscquenl fo e
Senit it Comp

jon iz the finaneial statenents or disclosures of e Con
-10, Subsequent

npuny per the definitions and Tequirements
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