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Name of issuer.

Reel Products, Inc.

Legal status of issuer.

Form:  Other

Other (specify). Public Benefit Corporation
Jurisdiction of Incorperation/Organization; DE
Date of organization:  4/10/2018

Physical address of issuer:
730 Arizona Ave
Santa Monica CA 90401
Website of issuer:

https:/reelpaper.com/

Mame of intermediary through which the offering will be conducted:

‘Wefunder Portal LLC

CIK number of intermediary:

0001670254

SEC file number of intermediary:

007-000332

CRD number, if applicable, of intermediary:

283503

Amount of compensation to be paid to the intermediary, whether as a dollzr amount or a
percentage of the offering amount, or a good faith estimate if the exact amount Is not
available at the time of the filing, for canducting the offering, including the amount of referral
and any other fees asscciated with the offering

7.5% of the offering amount upon a successful fundraise, and be entitled to
reimbursement for out-of-pocket third party expenses it pays or incurs on behalf
of the Issuer in connection with the offering.

Any other direct or Indirect interest in the issuer held by the intermediary, or any arrangement
for the intermediary to acquire such an interest

No

Type of security offered

[] Common Stock
[ Preferred Stock
[ Debt

Other

If Other, describe the security offered:

Simple Agreement for Future Equity (SAFE)

Target number of securities to be offered.

50,000

Price:

§1.00000

Method for determining price:

Pro-rated portion of the total principal value of $50,000; interests will be sold in
increments of $1; each investment is convertible to one share of stock as
described under Item 13.

Target offering amaount:

$50,000.00

Qversubscriptions accepted
Yes
Cne
It yes, disclase how oversubscriptions will be allocated

[ Pro-rata kasis
[ First-come, first-served basis
Other

If other, describe how oversuzscriptions will be allocatec:

As determined by the issuer

Maximum offering amount {if different from target offering amounty

$478,000.00

Deadline Lo reach the target offering amount
4/29/2024
NOTE: If the sum of the investment commitments does not equal or exceed the target

offering amount at tha offering deadline, no securitles will be sold In the offering,
will be and funds will be returned.




Current number of employees

7

Total Assets:

Cash & Cash Equivalents:
Accounts Recevahle:
Short-term Debt
Long-term Debt
Revenues/Sales

Cost of Goods Sold:
Taxes, Baid.

Nel Income:

Most recent fiscal year-end:

$2,913,539.00
$599,569.00
$489,005.00
$5,173,204.00
$13,765,645.00
$13,501,393.00
$7,752,618.00
50.00
($8,182,001.00)

Prior fiscal year-end:
$3,174,039.00
$1,347,080.00
$67,148.00
$2.910,984.00
$8,170,137.00
$7,476,272.00
$3,800,957.00
$0.00
($5,375,412.00)

Select the jurisdictiens in which the issuer intends to offer the securities:

AL. AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, I1A, KS, KY, LA, ME, MD,
MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR. PA, RI, SC,
SD, TN, TX, UT, VT, VA, WA, WV, W1, WY, B5, GU, PR, VI, 1V

Offering Statement

Respond to each question in each paragraph of this part. Set forth each question and any notes, but not
any instriactions thereto, in their entirety, If disclosure in response to any question is respansive to one,
or more ather questions, it s not necessary to repaat the disclosure. It a question or series af questions
is inapplicable or the response is available elsewhere in the Form. either state that it is inapplicable,

inelude a cross-reference to the responsive disclosure, or omit the question or series of questions.

Be very carcful and precise in answering all questions. Give full und complete answers so that they arc
not misleading under the circumstances involved. Do not discuss any future performance or other
anticipated cvent unless you have a reasonable busis w belicve that it will actually occur within the
foreseeuble future. If any angwer requiring significant mformation is matenially inaccurate, incomplete
or wiisleading. (he Company. its nmanagerent and principal shareholders may be liable o investars

based on that information

THE COMPANY

1. Name of issuer:

Reel Products, Inc.

COMPANY ELIGIBILITY

2. [4] Chack this box to certify that all of the fallawing statements are true for the issuer.

= Organized under, and subject to, the laws of a State or territory of the United
States or the District of Columbia.

Not subject to the requirement to file reparts pursuant to Section 13 or Section
15(d) of the Securities Exchange Act of 1934.

= Not an investment campany registered er required to be registered under the
Investment Company Act of 1240,

Not ineligible to rely on this exemption under Section 4(a)(8) of the Sccuritios Act
as a result of a disqualification specified in Rule 503(a) of Regulation
Crowdfunding.

Has filed with the Commission and provided to investors, 1o the extent required, the
ongoing annual reports reauired by Regulation Crowdfunding during the two years
immedizately preceding the filing of this cffering statement (or for such shorter
periad that the issuer was required to file such reparts).

Not a development stage company that (a) has no specific business plan or (b} has
indicated that its business plan is to engage in a merger or acquisition with an
unidentified company cr companies,

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
ellglble to rely on this exemptlon under Sactlon 4¢a)(6) of the Securltles Act.

3. Has the issuer ar any of its predecessars praviously failed ta comply with tha angoing
reporting requirements of Rule 202 of Regulation Crowdfunding?

[1Yes [¥] No
DIRECTORS OF THE COMPANY

4. Provide the fallawing information abaut each director (and any persons occupying a similar
status or performing a similar function) of the issuer

Maln Yeer Jolned as

Directar Princlpal Occupatlon - oiver Director
Green Park

Livio Bisterzo Executive 2018
Brands LP

Far three years of business experience, refer to Appendix D: Director & Cfficer
‘Work History.

'OFFICERS OF THE COMPANY

5. Provide the following information about each officer (and any persons cccupying a similar
status or parforming a similar function) of the issuer

Officar Pasitions Held Year Joined
Jeff Borsuk Vice President 2021
Jeff Borsuk VP of Marketing 2021
Livio Bisterzo Chairman 2019
Joe Stilphen CFO 2022
David VanHimbergen CEO 2020
David VanHimbergen President 2020

For three years of business experience, refer to Appendix D: Director & Officer
‘Work History.

INSTRUCTION TO QUiESTION 52 For purpeses of thic Quuestion 5, the: term officer means a presidens, viee pie

o

sictent,

hat routinely

Ssecretary, ircasurer or prineipal fincy mptroiler ér prineipal accounting officer, and any perso

perfouneg sunidu functions.
PRINCIPAL SECURITY HOLDERS

G, Provide the name and ownership level of each person, as of the most recent practicable



TALE, WNO IS UTE DENENCIE] CWHEr OF £U PETTENL CF (107 OF LNE [S5UST S OULSLANUINgG voLnyg

equity securities, calculated on the basis of voting power.

No. and Class % of Voting Powar
Nameat Holdar of Securities Now Held Prior to Offering
Green Park Brands LP Sooudd00.common; B 725

owned by Livio Bisterzo

INSTRUCTION TO QUESTION 6: The above irifor.

i0 the dae of

@ mitst be provided as of @ dare that is o more than 120 days prior

of this offering statement

T ealcutaie vl voting penrr, inctude ofl seeurisies jor which the peeson disecety or indiectly bas or shives s

sting

iy Taindes (s oV er 1 VoL v ) divec e voring of sueh seeurivics 1 the porson frs the right i aequinn

e,

voting power of such securitizs within 60 day

cluding thirough the exercise of any option, warrant or right, the

conversion of e secaity, or otler wirangement, or if secur s are deld by a mewdier of ehe jamily, thicugis corpuradions or

pirtierships, o viierwise in @ maaner that viould allow a pecson tw direc or Coutra! the voing o die securitees (or share in

such divecifon or control — as_for exampl cuwned.” Yaur

< camtrustee) they should be included as being “benefici

should incInde ai explanaiion of these cireunisian Now Held." To

of and Ciass of Securiii

e i ot foomoie 10 the “Numb

calculate omstanding veting equity securities. assuime all outstanding options are exercised and all cutstanding convertible

securities converred

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipated husiness plan of the issuer

Far a description of our business and our business plan, please refer to the
attached Appendix A, Business Dascription & Plan
INSTRUCTION T0) QUESTION 77 Wefi

sder il provide yons company's Wetider profile ax an appendis (Appendiz A 1o
ihe Form € in PDF formar. The submission vifl include alt 0&A irems and *read more" links tn an wn-collapsed formar. Ail

videos will be sranscribed.

This means that any information provided in your Wefunder projfile will be provided o tie SIC in responce 1o this question.

otr eommpaty will be potendially iable for tussiatenents aid ouissions in your piojite wider e Secur ities Act
af F933, which requires xene in provide matevial information refated ta yoier business and anticipated besiness plan, Please
review your Wefunder profile carefully to ensture it provides all material information. is ot faise or misleading, and does

inof omit any information that wordd cause the information inchuded 10 be fulse or misleading.

RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks invclved.
These securities have not been recommended ar approved by any federal or state
securities commission or regulatory authority. Furthermore, these authorities have
not passed upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, ner does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the
U.S. Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

&. Discuss the material factors that make an investment in the issuer speculative or risky:

Our future success depends on fereign and domestic suppliers that manufacture
our products. Any praduction problems could lead to delays or cost overruns.
These may include rising inputs costs. supplier reliability, quality control, or
challenges in scaling up production.

Our products compete for customers and shelf space against established brands
that are owned by large multinational CPG companies like Procter & Gamble
and Kimberly-Clark. These large CPG conglomerates have greater access to
marketing and R&D resources, which could be used to capture our customers or
to create a superior product.

A sufficient number of customers may not be interested in sustainable and/or
tree-free household paper. When switching to a sustainable option, consumers
may face trade offs in price and product performance. The sustainable seament of
the household paper market may remain small.

There are relatively few barriers to entry in the product categories that we
operate in, especially for anline & direct-to-consumer sales channels, Cur
products can be copied or imitated by new or established competitors. Our
future success depends on our ability to create a lasting brand that consumers
know and trust.

Our future success depends on our ability to raise sufficient capital to fund our
sales growth and meet our existing debt obligations. Qur business has been
unprofitable to-date, and we expect to remain unprofitable in the near term. We
are reliant on outsicle investars to fund our losses until we can achieve
profitability (or reach a liquidity event.)

We rely on shipping, freight, and warehousing partners to import our finished
good and to distribute to retailers and customer househalds. Any disruptions to
our supply chain could lead to delays or cost overruns. These may include issues
with import tariffs, inventory losses, or out-of-stocks.

The Company may never receive a future equity financing or elect to convert the
Securities upon such future financing. In addition, the Coampany may never
undergo a liquidity event such as a sale of the Company or an IPO. If neither the
conversion of the Securities nor a liquidity event occurs, the Purchasers could be
left holding the Securities in perpetuity. The Securities have numercus transfer
restrictions and will likely be highly illiquid, with no secondary market on which to
sell them. The Securities are not equity interests, have no ownership rights, have
no rights to the Company’s assets or profits and have no voting rights or ability to
direct the Company or its actions.

Livio Bisterzo is a part-time officer. As such, it is likely that the company will not
make the same progress as it would if that were nat the case.

Our future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.

INSTRUCTION T0 QUESTION &: Av

Discussfon shauld be raflered 10 ihe issiter s business and the offering and should not repeat the factors addressed in the

td generalized siaiements and include only those faciors thai are unique 1o the fssucr.

Jegends sei forih above, No specyi

sanber of 15k [Gctors is veguired iv be idens)i

The Offering



USE OF FUNDS

9. What is the purpese of this offering?

The Company intends to use the net proceeds of this offering for working capital
and general corporate purposes, which includes the specific items listed in Item 10
below. While the Company expects to use the net proceeds from the Offering in
the manner described above, it cannot specify with certainty the particular uses
of the net proceeds that it will receive from this Offering. Accordingly, the
Company will have broad discretion in using these proceeds.

10. How does the issuer intend Lo use the proceeds of Lhis ¢

aring?

1w raise:. $50,000

Use of 40% towards working capital, 40% towards marketing for customer
Pracasds: acquisition, 12.5% for product innovation and development

7.5% Wefunder fee

If we raise: $478,000

Use ol 40% towards working capital, 40% towards marketing for customer
Preceeds 5 cquisition, 12.5% towards product innovation and development

7.5% Wefunder fee

Raising the maximum allows us to accelerate digital customer
acquisition.

INSTRUCTION TO QU

TSTION 19, An issuer

st provide @ reasonably det:

fed descriptio

any intended use of

pracecds, s that investars are provided with an adedaate ameent of informaiion tu undecsiond fow the oljering procaeds
i f

wild e e A e inswer by idemitficd o range af possible eses, the issoer should identfy and describe cich probable nse

ad the faztors the issuer mray consider in alfoccting proceeds among the potential uses. if the issiter i1l acceps proceeds in

excess of the targel offering amoun, the iwsier st desciiive the pupose, method for alfovating oersubscriptons, ad

intendend e of the excess procees with il specificity. Piense ineude ol porential uses of ihe procesds of the sffenins

incituding any that may apply ol in the case of oversubscriptions. I yoit do not do so, you way later be required to amend

aur Form €. Wefinder is not responsible for any

«re by yoit o describe a porentlal wse of offering proceeds

DELIVERY & CANCELLATIONS

1. How will the Issuer complete the transaction and deliver securlties to the Investors?

Book Entry and Investment in the Co-Issuer. Investors will make their investments
by investing in interasts issued by one or more co-issuers, each of which is a
special purpose vehicle ("SPV"). The SPV will invest all amounts it receives from
investors in securities issued by the Company. Interests issued to investors by the
SPV will be in book entry form. This means that the investor will not receive a
certificate representing his or her investment. Each investment will be recorded in
the books and records of the SPV. In addition, investors’ intarests in the
investments will be recorded in each investar’s “Portfolic” page on the Wefunder
platform. All references in this Form C to an Investor’s investment in the Company
(or similar phrases) should be interpreted to include investments in a SPV.

12, Hew can an Investor cancel an investment commitment?

NOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline identified in these offering materials.

The intermediary will notify investors when the target offering amount has been
met. If the issuer reaches the target offeri t prior to the deadl
identified in the offering materials, it may close the offering early if it provides
notice about the new offering deadline at least five business days prior to such
new offering deadline (absent a material change that would require an extension
of the offering and reconfirmation of the investment commitment).

If an investor does not cancel an investment commitment before the 48-hour
periad prior to the offering deadline, the funds will be released to the issuer upon
closing of the offering and the investor will receive securities in exchange for his or
her investment.

If an investor does not reconfirm his or her investment commitment after a
material change is made to the offering, the investor’s investment commitment will
be cancelled and the committed funds will be returned.

An Investor’s right to cancel. An Investor may cancel his or her investment
commitment at any time until 48 hours prior to the offering deadline.

If there is a material change to the terms of the offering or the information
provided to the Investor about the offering and/or the Company, the Investor will
be provided notice of the change and must re-confirm his or her investment
commitment within five business days of receipt of the notice. If the Investor does
not reconfirm, he or she will receive notifications disclosing that the commitment
was cancelled, the reason for the cancellation, and the refund amount that the
investor is required to receive. If a material change occurs within five business
days of the maximum number of days the offering is to remain open, the offering
will be extended to allow for a period of five business days for the investor to
reconfirm.

If the Investor cancels his or her investment commitment during the period when
cancellation is permissible, or does not reconfirm a commitment in the case of a
material change to the investment, or the offering does not close, all of the
Investor’s funds will be returned within five business days.

‘Within five business days of cancellation of an offering by the Company, the
Company will give each investor notification of the cancellation, disclose the
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor’s funds.

The Company’s right to cancel. The Investment Agreement you will execute with us
provides the Company the right to cancel for any reason before the offering
deadline.

If the sum of the ir it i from all i does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, investment commi 1ts will be

and committed funds will be returned.



Ownership and Capital Structure
THE OFFERING

13. Describe the terms of the securities being offered.

To view a copy of the SAFE you will purchase, please see
Appendix B, Investor Contracts.
The main terms of the SAFEs are provided below.

The SAFEs. We are offering securities in the form of a Simple Agreement for
Future Equity (“SAFE”),

which provides Investors the right to preferred stock in the Company (“Preferred
Stock”),

when and if the Company sponsors an equity offering that involves Preferred
Stock, on the standard terms offered to other Investors.

Conversion to Preferred Equitv. Based on our SAFEs, when we engage in an offering of
equity interests involving preferred stock,
Investors will receive a number of shares of preferred stock calculated using the
method that results in the greater number of preferred stock:
1. the total value of the Investor's investment, divided by
1. the price of preferred stock issued to new Investars multiplied by
2. the discount rate (80%), or

2. if the valuation for the company is more than $55,000,000.00 (the “Valuation
Cap™), the amount invested by the Investor divided by the quotient of
1. the Valuation Cap divided by
2. the total amount of the Company’s capitalization at that time.

3. for investors up to the first $200,000.00 of the securities, investors will receive

a valuation cap of $50,000,000.00 and a discount rate of 80.0%.

Additional Tevms of the Valuation Cap. For purposes of option (ii) above, the Company'’s
capitalization means the sum. as of immediately prior to the Equity Financing, of:
(i) all shares of Capital Stock (on an as-converted basis) issued and

outstanding, assuming exercise or conversion of all outstanding vested and
unvested options, warrants and other convertible securities, and (ii) all shares of
Common Stock reserved and available for future grant under any equity incentive
or similar plan of Company, and/or any equity incentive or similar plan tc be
created ar increasad in connection with the Equity Financing, but excluding (A)
this instrument, (B) all other Safes, and (C) convertible promissary notes.

Liguidity Fvents. If the Company has an initial public offering or is acquired by,
merged with, or otherwise taken over by another company or new owners prior to
Investors in the SAFEs receiving preferred stock, Investors will receive

- proceeds equal to the greater of (i) the Purchase Amount (the "Cash-Out
Amount") or (i) the amount payable an the number of shares of Commaon Stock
equal to the Purchase Amount divided by the Liguidity Price (the "Conversion
Amount")

Liguidity Priority. In a Liquidity Event or Dissolution Event, this Safe is intended to
operate like standard nonparticipating Preferred Stock. The Investor's right to
receive its Cash-Out Amount is:

1. Junior to payment of outstanding indebtedness and creditor claims, including
contractual claims for payment and convertible promissory notes (to the extent
such convertible promissory notes are not actually or notionally converted into
Capital Stock);

. On par with payments for other Safes and/or Preferred Stock, and if the
applicable Proceeds are insufficient to permit full payments to the Investor and
such other Safes and/or Preferred Stock, the applicable Proceeds will be
distributed pro rata to the Investor and such other Safes and/or Preferred
Stock in proportion to the full payments that would otherwise be due; and

3. Senior to payments for Common Stock.

N

Securities ssued by the SPV

Instead of issuing its securities directly to investors, the Company has decided to
issue its securities to the SPV, which will then issue interests in the SPV to
investors. The SPV is formed cancurrently with the filing of the Form C. Given this,
the SPV does not have any financials to repeort. The SPV is managed by Wefunder
Admin, LLC and is a co-issuer with the Company of the securities being offered in
this offering. The Company’'s use of the SPV is intended to allow investors in the
SPV to achieve the same economic exposure, voting power, and ability to assert
State and Federal law rights, and receive the same disclosures, as if they had
invested directly in the Company. The Company’s use of the SPV will not result in
any additicnal fees being chargad to investors.

The SPV has been organized and will be cperated for the sole purpose of directly
acquiring, holding and disposing of the Company's securitias, will not borraw
money and will use all of the proceeds from the sale of its securities solely to
purchase a single class of securities of the Company. As a result, an investor
investing in the Company through the SPV will have the same relationship tc the
Company's securities, in terms of number, denomination, type and rights, as if the
investor invested directly in the Company.

Voting Rights

If the securities offered by the Company and those offered by the SPV have
voting rights, those voting rights may be exercised by the investor or his or her
proxy. The applicable proxy is the Lead Investor, if the Proxy (described below) is
in effect.

Proxy to the Lead Investor

The SPV securities have voting rights. With respect to those voting rights, the
investor and his, her, or its transferees or assignees (collectively, the "Investor™),
through a power of attorney granted by Investor in the Investar Agreement, has
appointed or will appaint the Lead Investor as the Investor's true and lawful prexy
and attorney (the “Proxy™) with the power to act alone and with full power of
substitution, on behalf of the Investor to: (i) vote all securities related to the
Company purchased in an offering hosted by Wefunder Portal, and (i) execute, in
connection with such voting power, any instrument or document that the Lead
Investor determines is necessary and appropriate in the exercise of his or her
authority. Sueh Proxy will be irrevocable by the Investor unless and until a
successor lead investor (“Replacement Lead Investor”) takes the place of the Lead
Investor. Upon notice that a Replacement Lead Investor has taken the place of the
Lead Investor, the Investor will have five (5) calendar days to reveke the Proxy. If
the Proxy is not revoked within the 5-day time pericd, it shall remain in effect.

Restriction on Transferability

The SPV securities are subject to restrictions on transfer, as set forth in the
Subscription Agreement and the Limited Liability Company Agreement of
‘Wefunder SPV, LLC, and may not be transferred without the prior approval of the
Company. on behalf of the SPV.



14. Do the securities offered have voting rights?

[ ves
No

15, Are there any limitations on any vating or other rights identified above?

See the abuve description of tae Proxy 1o the Lead Iavestor

16. How may the terms of the securities being offered be modified?

Any provisian of this instrument may be amended, waived or modified only upon
the written cansent of Company and Investor.

Pursuant to authorization in the Investor Agreement between each Investor and
Wefunder Portal, Wefunder Portal is authorized to take the following actions with
respect to the investment contract between the Company and an investor:

1. Wefunder Portal may amend the terms of an investment contract, provided
that the amended terms are more favorable to the investor than the ariginal
terms; and

2. Wefunder Portal may reduce the amount of an investor’s investment if the
reason for the reduction is that the Company's offering is oversubscribed.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The sceuritics being offered may not be transterred by any purchaser of such sceuritics during the one year

period beginning when the securities were issued, unless such securities are transferred:

- to the issu

I

o an acerediled investor,

. as part of an offering registered with the U8, Securities and Lxchange Commission; or

&

tn a member of the family of the purchaser or the equivalent, to a trust controlled hy the puichaser. to a
trust excaled for lhe benefil of a member of the fumily of the purchaser or the cquivalent, or i conneclion

with the death or diverce of the purchaser or other similar circumstance.

NOTE: The tarm "accradited Investor” means any person who comes within any of the
categories set forth in Rule 501(a) of Regulation D, or who the seller reasonably believes
comes within any of such categories, at the time of the sale of the securities to that person.

The term “member of the family of the purchaser or the equivalent” includes a child,

parent, stepp t, g spouse or spousal equlvalent, sibling,
mother-in-law, father-in-law, in-law, in-law, brother-in-law, or sister-in-law of
the purchaser, and includes adoptive relationships. The term “spousal equivalent” means a
i ar i ip g y equi’ to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding? Describe the
material terms of any other outstanding securities or classes of securities of the issuer.

Securities Securities

(or Amount) (or Amount) Voting
Class of Security Authorized QOutstanding Rights
Commen 20,000,000 11,047,809 Yes ~

Securities Reserved for

Class of Security Issuance upon Exercise or Conversion
Warrants: 1.209,348
Options: 1,737,176

Describe any other rights:

The company has not yet authorized Preferred Stock, which investors in the SAFE
will receive if the SAFE converts as part of an equity financing. Preferred Stock
has a liquidation preference over Common Stock

18, How may the rights of the securities being offerad be materially limited, diluted or qualifiec
by the rights of any other class of security identified above?

The holders of a majority-in-interest of voting rights in the Campany could limit
the Investor's rights in a material way. For example, those interest holders could
vote to change the terms of the agreements governing the Company's operations
or cause the Company to engage in additional offerings (including potentially a
public offering).

These changes could result in further limitaticns on the voting rights the Invester
will have as an owner of equity in the Company, for example by diluting those
rights or limiting them to certain types of events or consents.

To the extent applicable, in cases where the rights of holders of cenvertible debt,
SAFES, of other outstanding options or warrants are exercised, or if new awards
are granted under our equity compensation plans, an Investor’s interests in the
Company may be diluted. This means that the pro-rata portion of the Company
represented by the Investor’s securities will decrease, which could also diminish
the Investor’s voting and/or economic rights. In addition, as discussed above, if a
majority-in-interest of holders of securities with voting rights cause the Company
to issue additional equity, an Investar’s interast will typically also be diluted.

Based on the risk that an Investor's rights could ke limited, diluted or otherwise
qualified, the Investar could lose all or part of his or her investment in the
securities in this offering, and may never see positive returns.

Additional risks related to the rights of other security holders are discussed
below, in Question 20.

19. Are there any differences not reflected above between the securities being offered and
each other class of security of the issuer?

No.

20. How could the exercise of rights held by the princigal shareholders identified in Questio
above affect the purchasers of the securities being offered?

As holders of @ majority-in-interest of voting rights in the Company, the
shareholders may make decisions with which the Investor disagrees, or that
negatively affect the value of the Investor’s securities in the Company, and the
Investor will have no recourse to change these decisions. The Investor's interests
mav conflict with those of other investors. and there is no auarantee that the



Cor-ﬂpany will develop in a way that is optimal for or advarﬁ;agecus to the Investor,

Far example, the sharehalders may change the terms of the articles of
Incorporation for the company, change the terms of securities issued by the
Company, change the management of the Company, and even force out minority
holders of securities. The sharehalders may make changes that affect the tax
treatment of the Company in ways that are unfavorahble ta you but favorable to
them. They may also vote to engage in new offerings and/or to register certain of
the Company’s securities in a way that negatively affects the value of the
securities the Investor owns. Other helders of securities of the Campany may alsa
have access to more information than the Investor, leaving the Investor at a
disadvantage with respect to any decisicns regarding the securities he or she
owns.

The shareholders have the right to redeem their securities at any time.
Shareholders could decide to force the Company to redeem their securities at a
time that is not favorable to the Investor and is damaging to the Company.
Investors’ exit may affect the value of the Company and/or its viability.

In cases where the rights of holders of convertible debt, SAFES, or othar
outstanding aptions or warrants are exercised, or if new awards are granted under
our equity compensation plans, an Investor’s interests in the Company may be
diluted. This means that the pro-rata partion of the Company represented by the
Investor’s securities will decrease, which could also diminish the Investor's voting
and/or economic rights. In addition, as discussed above, if a majority-in-interest of
holders of securities with voting rights cause the Company to issue additional
stock, an Investar’s interast will typically also be diluted.

21. How are the securities being offered being valued? Include examples of methods for how
such securitias may be valued by the issuar in the future. including curing subsequent

corporate actions.

The offering price for the securities offered pursuant to this Form C has been
determined arbitrarily by the Company, and does not necessarily bear any
relationship to the Company’s book value, assets, earnings or other generally
accepted valuation criteria. In determining the offering price, the Company did
not employ investment banking firms or other outside organizations to make an
independent appraisal or evaluation. Accordingly, the offering price should not be
cansidered to be indicative of the actual value of the securities offered herehby.

The initial amount invested in a SAFE is determined by the investor, and we do
not guarantee that the SAFE will be converted into any particular number of
shares of Preferred Stock. As discussed in Question 13, when we engage in an
offering of equity interests involving Preferred Stock, Investors may receive a
number of shares of Preferred Stock calculated as either (i) the total value of the
Investor's investment, divided by the price of the Preferred Stock being issued to
new Investors, or (i) if the valuation for the company is more than the Valuation
Cap. the amount invested divided by the quotient of {a) the Valuation Cap divided
by (k) the total amount of the Company’s capitalization at that time.

Because there will likely be no public market for our securities prior to an initial
public offering or similar liquidity event, the price of the Preferred Stock that
Investors will receive, and/or the total value of the Company's capitalization, will
be determined by our board of directors. Among the factors we may consider in
determining the price of Preferred Stock are prevailing market conditions, our
financial information, market valuations of other companies that we believe to be
comparable to us, estimates of our business potential, the present state of our
development and other factors deemed relevant.

In the future, we will perferm valuations of our stock (including both commen
stock and Preferred Stock) that take into account, as applicable, factors such as
the following:

unrelated third party valuations;

- the price at which we sell other securities in light of the relative rights,
preferences and privileges of those securities;

- our results of aperations, financial position and capital resources;

- current business conditions and projections;

the marketability or lack thereof of the securities;

- the hiring of key persennel and the experience of our management;

the introduction of new products;
- the risk inherent in the development and expansion of our products;
- our stage of development and material risks related to our business;

- the likelihood of achieving a liquidity event, such as an initial public offering or a
sale of our company given the prevailing market conditions and the nature and
history of our business;

- industry trends and competitive environment;
- trends in consumer spending, including consumer confidence;

- overall economic indicators, including gross domestic product, employment,
inflation and interest rates; and

- the general economic autlook.

We will analyze factors such as those described above using 2 combination of
financial and market-based methodologies to determine our business enterprise
value. For example, we may use methodologies that assume that businesses
operating in the same industry will share similar characteristics and that the
Company’s value will correlate to those characteristics, and/or methodologies
that compare transactions in similar securities issued by us that were conducted
in the market.

22, What are tha risks ta purchasers of the securities relating to minority ownership in the

issuer?

An Investor in the Company will likely hold a minority position in the Company,
and thus be limited as to its ability to control or influence the governance and
operations of the Company.

The marketability and value of the Invester's interest in the Company will depend
upen many factors outside the control of the Investor. The Company will be
managed by its officers and be governed in accordance with the strategic
direction and decision-making of its Board Of Directars, and the Investor will have
no independent right to name or remaove an officer or member of the Board Gf
Directors of the Company.

Following the Investor's investment in the Company, the Company may sell
interests to additional investors, which will dilute the percentage interest of the
Investor in the Company. The Investor may have the opportunity to increase its
investment in the Company in such a transaction, but such cpportunity cannot be
assured.

The amount of additicnal financing needed by the Company, if any, will depend
upen the maturity and obkjectives of the Company. The declining of an opportunity
or the inability of the Invester ta make a follow-on investment, or the lack of an
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dilution of the Investar’s interest in the Company.

23, What ara the risks ta purchasers associated with corporate actions, including additional
issuances of

urities, issuer repurchases of securities, o sale of the ssuer or of assets of the

issuer or transactions witf

related parties?

Additional issuances of securities, Following the Investor's investment in the
Company., the Company may sell interests to additional investors, which will dilute
the percentage interest of the Investor in the Company. The Investor may have the

opportunity ta increase its investment in the Company in such a transaction, but
such appartunity cannot be assured. The amount of additional financing needed
by the Company, if any, will depend upen the maturity and cbjectives of the
Company. The declining of an opportunity or the inability of the Investor toc make
a follow-on investment, or the lack of an oppaortunity ta make such a follow-on
investment, may result in substantial dilution of the Investor's interest in the
Company.

Issuer repurchases of securities. The Company may have authority to repurchase
its securities from shareholders, which may serve to decrease any liquidity in the

market for such securities, decrease the percentage interests held by other
similarly situated investors to the Investor, and create pressure on the Investor to
sell its securities to the Company concurrently.

A sale of the issuer or of assets of the issuer. As a minority owner of the Company,

the Investor will have limited or no ability to influence a potential sale of the
Company or a substantial portion cf its assets. Thus, the Investor will rely upan
the executive management of the Company and the Board of Directors of the
Company to manage the Company so as to maximize value for shareholders.
Accordingly, the success of the Investor's investment in the Company will depend
in large part upon the skill and expertise of the executive management of the
Company and the Board of Directors of the Company. If the Beard Of Directors of
the Company authorizes a sale of all or a part of the Company, ar a disposition of
a substantial portion of the Company’s assets, there can be no guarantee that the
value recsived by the Investor, together with the fair market estimate of the value
remaining in the Company, will be equal ta or exceed the value of the Investor's
initial investment in the Company.

Transactions with related parties. The Investor should be aware that there will be
occasions when the Company may encounter potential conflicts of interest in its
operations. On any issue involving cenflicts of interest, the executive management
and Beard of Directors of the Company will be guided by their good faith
Judgement as to the Company’s hest interests. The Campany may engage in
transactions with affiliates, subsidiaries or other related parties, which may be on
terms which are not arm’s-length, but will be in all cases consistent with the duties
of the management of the Company to its shareholders. By acquiring an interest
in the Company, the Investor will be deemed to have acknowledged the existence
of any such actual or potential conflicts of interest and to have waived any claim
with respect to any liability arising from the existence of any such conflict of
interest,

24. Describe the material terms of any indebtedness of the issuer:

Lnan

Lender Montage Capital Il, LP.
Issue date 05/04/23

Amount $4,000,000.00

Outstanding principal plus interest $4,168,109.59 as of 08/30/23
Interest rate
Maturity date

Current with payments

13.0% per annum
05/05/27

Yes

Cuonvertible Note

Issue date 06/21/20
Amount $1,820,000.00
Interest rate  3.0% per annum

Discount rate
Valuation cap
Maturity date

Convertible Note
Issue date
Amount
Interest rate
Discount rate
Valuation cap
Maturity date

Canvertible Note
Issue date
Amount
Interest rate
Discount rate
Valuation cap
Maturity date

Convertible Note
Issue date
Amount
Interest rate
Discount rate
Valuation cap
Maturity date

Canvertible Nate
Issue date
Amount

15.0%
$15,000.000.00
04/30/24

1/05/20
$500,000.00
3.0% per annum
15.0%
$20,000,000.00
04/30/24

08/16/21
$2,308,300.00
3.0% per annum
20.0%
$30,000,000.00
04/30/24

08/29/21
$3,300,000.00
6.0% per annum
20.0%
$30,000,000.00
04/30/24

02/07/23
$5,187,321.00



Interest rate 3.0% per annum

Discount rate 20.0%
Valuation cap £45,000,000.00
Maturity date 04/30/24

Green Park Brands LP invested 28.9% of the iotal round proceeds

INSTRUCTION TO QUESTION 24, uame the vreduui, ancint owed, inlerest rate, walerdy dote, and any other inated il

derins,

25. What other exempt offerings has the issuer conducted within the past three years?

Offering Date  Exemption Sacurity Type Amount Sold Usa of Proceads
1/2020 Section 4(a)(2) Convertible Note $500,000 General
operations
8/2021 Section 4(a)(2) Convertible Note $2.308,300 General
operations
8/2021 Section 4(a)(2) Convertible Note $3.300,000 General
operations
172022 Section 4(a)(2) SAFE $850,000 General
operations
2/2023 Section 4(a)(2) Convertible Note $5,187,321 General
operations
7/2023 Section 4(a)(2) SAFE $675,000 General
operations

26. Was or is the issuer or any entities controlled by or under comman control with the issuer a
party to any transaction since the beginning of the issuer's last fiscal year, or any currently
proposed transaction. where the amount involved exceeds five percent of the aagregate
amaunt of capital raised by the issuer in reliance on Sectian 4(a)(&) of the Sacuritias Act

2 in the

during Lhe preceding 12- month period, including the amount the ssuer seeks Lo
current offering, in which any of the following persons had or is to have a direct or indirect
material interest:

1. any director or officer of the issuer;
2 any person wha is, as of the most recant practicable date, the beneficial owner of 20

percent or more of the issuer's outstanding voting equity securities, calculated on the basis
of voting power;
3

issuer;

12 issuer was incorporated or organized within the past three years, any promoter of the

4. ar any immediate family member af any of the foregoing persons.

ONo

For each transaction specify the person, relationship to issuer, nature of interest in transaction,
and amount of interest

Name Green Park Brands LP
Amount Invested $850,000.00
Transaction type Safe

Issue date 01/10/23

Valuation cap $25,000,000.00

Relationship Founder

Name Green Park Brands LP
Amount Invested $5187,321.00
Transaction type Convertible note
Issue date 02/07/23

Interest rate 3.0% per annum
Discount rate 20.0%

Maturity date 04/30/24

Valuation cap $45,000,000.00

Relationship Foundler

Name Green Park Brands LP
Transaction type Other

Relaticnship Same Founder

$12,500 menthly service fee paid to Green Paik for administrative services lo assist Reel in its business

operations:

The Company had approximately $29,000 in receivables to affiliates for expenses
paid by the Company on behalf of the affiliates at December 2022 and 2021. The
balances are due upon demand and are included in repaid expenses and other
current assets in the accompanying balance sheet at December 31, 2022 and 2021,
o,

INSTRUCTIONS T QUESTION 26: The tern transaction inclies. bt is not iimited to, any firanciad ranse

arrangement or relationship (inciiding any indebredness or guarantee of fndebtedsess) or any series of similar

sransactions, arrangements or relationships.

Renticint ovwmership for purposes of paragropic (2) chedl be determined Gy of a dess thas is g move the 120 days prior o

the date of filing of this offering statement aid using the same calcularion described in Question 6 of this Question and

Auswer jormat.

The rerm “member of ihe family ™ inctudes any chitd, Scpenid, grandehitd. parens, steppereat, graneparent, spouse or

spousal equivaient, sibling, irether-in-le, fatl Jew, som-in-aw. deinigls L brotiser-i-law, or sister-in-law of the
¢ Ie

person, and inciudes adoplive velationships. The term “spousad equivalent” means @ cohabitant occupying a relationship

somccatiy equivalent in ihat of @ spase.

Compuie the amount of a related party’ ansaction without regard 1o the amount af the profit or foss

invalved in the semsaction, Whare it 1s not pres the approximate smamt of the intzrest, diselose she

appiraimare amount involvd

FINANCIAL CONDITION OF THE
ISSUER

27. Does the issuer have an operating histary?

[ Yes



LI No

28. Describe the financial condition of the issuer, including, to the extent material, liquidity,
al results of aperations

capital resources and histc

it's D and Analysis of Financial C and Results of
Operations

You should read the following discussicn and analysis of our financial condition
and results of operations together with our financial statements and the related
notes and other financial information included elsewhere in this offering. Some of
the information contained in this discussion and analysis, including information
regarding the strategy and plans for our business, includes forward-looking
statements that involve risks and uncertainties. You should review the "Risk
Factars” section for a discussion of important factors that could cause actual
results to differ materially from the results described in or implied by the forward-
looking statements contained in the fellowing discussion and analysis,

Overview

Reel Paper is a tree-free, plastic-free household paper company. We make a
premium, sustainable product made from sustainably-sourced bamboao fiber.

‘We have already demonstrated tremencous success in the three sales channels
that are the key to transforming the category. Based on our current trajectory we
expect to reach $100mm in sales over the next three years (not guaranteed).

Milestones
Reel Products, Inc. was incorporated in the State of Delaware in April 20138,

Since then, we have:

- Gross revenue nearly doubling year over year since founding and pacing to
exceed $18M this year (not guaranteed).

- The leading sustainable national branded toilet paper sold in 900 Targets and
200+ add'| stores.

- A business led by experienced CPG brand builders from P&G, Mrs. Meyers, and
Kimberly-Clark.

- Over 13k 5-star online reviews and a loyal base of nearly 50k subscribers.

- Business is nearing profitability se raising money throcugh our community to
remain focused on impact

Historical Results of Operations

- Revenues & Gross Margin, For the period ended December 31, 2022, the Company
had revenues of $13,501,393 compared to the year ended December 31,2021,
when the Company had revenues of $7,476,272. Our gross margin was 42.58% in
fiscal year 2022, compared 1o 49.16% in 2021,

- Auects. As of December 31, 2022, the Company had total assets of $2,213,539,
including $599,569 in cash. As of December 31, 2021, the Company had
$3,174,039 in total assets, including $1,347,080 in cash.

= Nt Loss. The Company has had net losses of $8,182,007 and net losses of
$5,375,412 for the fiscal years ended December 31, 2022 and December 31, 2021,
respectively.

- Liabiliies. The Company's liabilities totaled $18,938,849 for the fiscal year ended
December 31, 2022 and $11,081,121 for the fiscal year ended December 31, 2021,

Related Party Transaction

Refer to Question 26 of this Form C for disclosure of all related party transactions.
Liquidity & Capital Resources

To-date, the company has been financed with $5,750,000 in debt, $200,000 in
equity, 313,115,621 in convertibles, and $1,525,000 in SAFEs.

After the conclusion of this Offering, should we hit our minimum funding target,
our projected runway is 12 months before we need to raise further capital.

‘We plan to use the proceeds as set forth in this Form C under "Use of Funds”. We
don't have any other sources of capital in the immediate future,

‘We will likely require additional financing in excess of the proceeds from the
Offering in order to perform operations over the lifetime of the Company. We plan
to raise capital in 12 months. Except as otherwise described in this Form C, we do
not have additional sources of capital other than the proceeds from the offering.
Because of the complexities and uncertainties in establishing a new business
strategy. it is not possible to adequately project whether the proceeds of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will be increased if less than the maximum amount of securities
offered in this offering is sold. The Company intends to raise additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from investors.

Runway & Short/Mid Term Expenses

Reel Products, Inc. cash in hand is $1,085,267, as of September 2023, Over the last
three months, revenues have averaged $1,524,951/month, cast of goods sold has
averaged $640,494/month, and operational expenses have averaged
$1,013,766/month, for an average burn rate of $129,309 per month, Our intent is to
be profitable in 4 months,

Since the date our financials cover, Reel has solidified unit economics and is
currently operating at a 55% gross margin and 30% contribution margin which
includes fulfillment costs. We continue to grow across all channels (DTC, Retail,
Amazeon) and expect to reach profitability in Q1 2024, We have optimized
demand driving marketing spends and have customer acquisitions costs well
below our 540.00 target resulting in increased ROI

‘Wa continua to build out cur retail channel and are currently sold in Target, Harris
Teeter, Gelscn's, Erewhon and other retailers that pull from our distributor
relationships with UNFI and KeHE. We expectad ta see continued acceleration in
the retail channel in the near future and to establish direct relationships with large
grocery and club chains.

Amazon has awarded Reel several significant event placements in FY23 including
a 'Deal of the Day’ on Earth Day in April and a featured placement during 'Prime
Day' in July. Reel generated 10x dally sales during these events and has qualifiad



for additional placements during ‘Fall Prime’ and 'Black Friday’ events driving
continued revenue growth and brand awareness.

Reel successfully raised $4 million in May through the Social Impact fund of
Montage Capital. The money raised through Montage plus the completion of our
current raise Is intended to carry us to profitability and beyond. We have received
several term sheets for lines of credit to aid our working capital needs as we
grow.

We expect to be at a $2 million/month revenue run rate in the next 3-6 manths.
We expect COGS + OPEX to be at $1.85 million/month generating $.15 million in
EBITDA monthly.

‘We are naot profitable. We expect to reach profitability in Q1 2024 as our revenue
growth will fully offset our OPEX as we continue to scale. We are anticipating
cash burn of approximately $500k in the next 4 months until we reach
profitability. Based on our current cash position + the completion of our

current raise we have sufficient cash to cperate the business to prefitability and
beyond.

Reel has received several term sheets for a2 "Working Capital Line of Credit’ to
support our growth and investment in inventory to suppert growth. The line of
credit will adequately support the businesses needs and help preserve cash in the
short term until we reach profitability.

‘We are anticipating cash burn of appreximately $500k in the next 4 months until
we reach profitability. Based on our current cash position + the completion of our
current raise we have sufficient cash to operate the business to profitability and
beyond.

All projections in the above narrative are forward-looking and not guaranteed.

INSTRUCTIONS T QUESTION 28 The discussion nust cover each year fur which fimancial statemerts are provided. For
isstcers with o prior operating history. the discassion should jocus on finaneial iitestones and cperational, liguidity and
ather challengis. For issuers with an opevating hisiary, the diseession should foens on whther bisiorical resntis ovd cosh

Aovs are representative of

Rat investors showdd expect in the future. Take into accownt the proceeds of the offering and any

ather known or pending sources of capital. Discuss how the proceeds from the offering will affect liguidity. whether

g these [inds and any other ad

ulable cash. Des

oned fuenicds is necessary do the viedility of the business, and how guiekly the issuer

cates using lis e the other available sources of capiral ro the business, such s lines of credit or

veguired contribwiions by shareholdere. Refersnces i the ivsuer in this Question 28 and these instrucrions refer 1o the issuer

and its predecessers, if any.

FINANCIAL INFORMATION

29, Include financial statements covering the twe most racently completed fiscal years cr the
period(s) since Inception, if shorter:

Refer to Appendix C, Financial Statements

L, Livio Bisterzo, certify that;

(13 the financial statements of Reel Products, Inc. included in this Ferm are true
and complete in all material respects ; and

(2) the financial information of Reel Products, Inc. included in this Form reflects
accurately the information reported on the tax return for Reel Products, Inc. filed
for the most recently completed fiscal year.

Livio ‘Bisterzo

Executive

STAKEHOLDER ELIGIBILITY

30. With respect to the issuer, any predecassar of the issuer, any affiliated issuer, any diractar,
officer, general partner or managing member of the issuer, any beneficial owner of 20 parcent
or more of the issuer's outstanding veting equity securities, any promoter connected with the
issuer in any capacity at the time of such sale, any person that has been or will be paid

(directly or indirectly) remuneration for solicitation of purchasers in connection with such sale
©f securities, or any general partner, director, officer or managing member of any such

solicitor, prior to May 16, 20

(1) Has any such parson been convicted, within 10 years (or five years, in the case of issuers,
their predecessors and affiliated issuers) before the filing of this offering statement, of any
felony or miscdemeanor:

I in connection with the purchase or sale of any security? [] Ye:

i involving the making of any false filing with the Commission? [] Yes [ No

ii. arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dezler, investment adviser, funding portal or paid solicitor of purchasers of
securities? [] Yes & No

(2} Is any such person subject to any order, jJudgment or decree of any court of compatent

jurisdiction, entered within five years before the filing of the information required by Section
4A(L) of the Securities Act that, al th
enjoins such person from engaging or continuing to enazge in any conduct or practice:

time of filing of this offering statement, restrains or

i in connection with the purchase or sale of any security? [ Ye:
il involving the making of any false filing with the Commission? (] Yes [ No
iil. arising out of the conduct of the business of an underwriter, broker, dealer, municipa;
securities dezler, investment adviser, funding portal or paid solicitor of purchasers of
securities? [] Yes 7 No

(3) Is any such person subject to a final order of a state securities commission (or an agency or
officer of a state performing llke functions); a state authority that supervises or examines
banks, savings associations or credit unions; a state insurance commission (or an agency or
officer cf a state performing like functions); an appropriate federal banking agency; the U.S.
Commaodity Futures Trading Commission; or the National Credit Union Administration that:
i. at the time of the filing of this cffering statement bars the person from:
A. assoclation with an entity regulated by such commission, authority, agency or
officer? [ Yes (4 Mo

8. engaging in the business of securities, insurance or banking? [] Yes

€. engaging in savings association or cradit union activities?] Yes 2 No
il. constitutes a final order based on a violation of any law or regulation that prohibits
fraudulent, manipulative or daceptive conduct and for which the order was entered
within the 10-year period ending an the date of the filing of this affering statement?

[1es & No

(4) 1s any such person subject to an order of the Comimission entered pursuant to Section
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1940 that, at the time of the filing of this affering statement

i. suspends or revokes such person's registration as a broker, dealer, municipal securities
dealer, investmant advicer or funding portal? _] Yes

il. places limitations on the activities, functions or aperations of such person?
[ ves [ No

iiil. bars such person from being associated with any entity or from participating in the
offering of any penny stock? [ ves ] Ne

(5) Is any such person subject to any order of the Commission entered within five years befare
the filing of this offering statement that, at the time of the filing of this offering statement,
orders the persan to cease and desist from committing or causing a violation or future
violation of:

i. any scienter-based anti-fraud provision of the federal securities laws, incluging
without limitation Section 17(a)(1) of the Securities Act, Section 10(b) of the Exchange
Act, Section 15(c)(1) of the Exchange Act and Section 206(1) of the Investment
Advisers Act of 1940 or any other rule or regulation thereunder? [] Ye

il. Section 5 of the Securitias Act? [] Yes

(6) Is any such person suspended or expelled from membership in, or suspended or barred
from association with & member of, a registered national securities exchange ora r tered
national or affiliated securities association for any act or omission ¢ act constituting conduct
inconsistent with just and equitable principles of trade?

[ ves A Ne

(7) Has any such person filed (as a registrant or issuen), or was any such person or was any
such person named as en underwriter in, any regisiration stalement or Regulation A offering
statement filed with the Commissicn that, within five years before the filing of this offering
statement, was tha subject of a refusal order, stop order, or order suspending the Regulation
A exemption, or is any such person, at the lime of such filing, the subject of an investigetion or
proceeding to determine whether a stop order or suspension order should be issued?

[ ves ANa

(8) Is any such person subject to a United States Postal Service false representation order
entered within five years before the filing of the information required by Section 4A(b) of the
Securities Act, or Is any such person, at the time of filing of this offering statement. subject to
a temporary restraining order or preliminary injunction with respect to conduct alleged by the
Unitad States Fostal Service to constitute a scheme or devica for obtaining money or property
through the mail by means of false representalions?

O Yes @ Na

If you would have answered “Yes” to any of these questions had the conviction, order,

i decree, i ion or bar or been issued after May 16, 2016,
then you are NOT eligible to rely on this exemption under Section 4(a)(6) of the Securities
Act.

INSTREUCTIONS Te) QUESHION 30° Final order means i waitten dircetive or declaraiory simement issaed by o federol or

) af
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party that was in controf of the afflicred entiry at the time of such events.

OTHER MATERIAL INFORMATION

31 In addition to the information expressly required lo be included in this Farm, include:
- (1) any other material information presented to investors; and

- (23 such further material information, if any. as may be necessary to make the required
statements, in the light of the circumstances under which they are made, not misieading.

The Lead Investor. As described above, each Investor that has entered into the
Investor Agreement will grant a power of attorney to make voting decisions on
behalf of that Investor to the Lead Investor (the “Proxy”). The Proxy is irrevocable
unless and until a Successor Lead Investar takes the place of the Lead Investor, in
which case, the Investor has a five (5) calendar day period to revoke the Proxy.
Pursuant to the Proxy, the Lead Investor cr his or her successor will make voting
decisions and take any other actions in cennection with the voting on Investors’
behalf.

The Lead Investor is an experienced investor that is chosen to act in the role of
Lead Investor on behalf of Investors that have a Proxy in effect. The Lead Investor
will be chosen by the Company and approved by Wefunder Inc. and the identity
of the initial Lead Investor will be disclosed to Investors before Investors make a
final investment decision to purchase the securities related to the Company.

The Lead Investor can quit at any time or can be removed by Wefunder Inc. for
cause or pursuant to a vote of investars as detailed in the Lead Investor
Agreement. In the event the Lead Investor quits or is removed, the Company will
choose a Successor Lead Investor who must be approved by Wefunder Inc. The
identity of the Successor Lead Investor will be disclosed to Investors, and those
that have a Proxy in effect can choose to either leave such Praxy in place or
reveke such Proxy during a 5-day peried beginning with notice of the
replacement of the Lead Investor.

The Lead Investor will not receive any compensation for his or her services to the
SPV. The Lead Investor may receive compensaticn if, in the future, Wefunder
Advisors LLC forms a fund (“Fund™) for accredited investors for the purpase of
investing in a non-Regulation Crowdfunding offering of the Company. In such as
circumstance, the Lead Investor may act as a portfolio manager for that Fund
(and as a supervised person of Wefunder Advisors) and may be compensated
through that role.

Although the Lead Investor may act in multiple roles with respect to the
Company's offarings and may potentially be compensated for some of its
services, the Lead Investor's goal is to maximize the value of the Company and
therefore maximize the value of securities issued by or related to the Company.
As a result, the Lead Investor’s interests should always be aligned with those of
Investors. It is, however, possiblethat in some limited circumstances the Lead
Investor’s interests could diverge from the interests of Investors, as discussed in
section 8 above.

Investors that wish to purchase securities related to the Company through
Wefunder Portal must agree to give the Proxy described above to the Lead
Investor, provided that if the Lead Investor is replaced, the Investor will have a 5-
day period during which he or she may reveke the Proxy. If the Proxy is not
reveked during this 5-day period, it will remain in effect.

Tax Filings. In order ta complete necessary tax filings, the SPV is required to
include information about each investor whe holds an interest in the SPV,



including each investor’s taxpayer identification number (“TIN"} {e.g, social
security number or employer identification number). To the extent they have not
already done so, each investor will be required to provide their TIN within the
earlier of (i) two (2) years of making their investment or (ii) twenty (20) days
prior to the date of any distribution from the SPV. If an investor dees not provide
their TIN within this time, the SPV reserves the right to withhold from any
proceeds otherwise payable to the Investor an amount necessary for the SPV to
satisfy its tax withholding obligations as well as the SPV's reasanable estimation
of any penalties that may be charged by the IRS or other relevant authority as a
result of the investor's failure to provide their TIN. Investors should carefully
review the terms of the SPV Subscription Agreement for additional information
about tax filings.

INSTRUCTIONS TQ QUESTION 30: If Information s presented 1o tnvestors tn a format, wedia or other means hot able io
be reflected in redt ar portable document farmat, the issuer should tnclude

() description of the matesal content of such wfornation.

(b a description of tie format i which vuch disclosure 1s presentec: and

(e in the case of diselosure fn video, audio ar other dynamic media or jormen, a transeript or deseription of sich diselosure.

ONGOING REPORTING

32 The
annuzlly and post the repcrt on its website, no later than:

ssuer will file a report electronically with the Securities & Exchange Commission

120 days after the end of each fiscal year covered by the report.

33. Once posted, the annual report may be found on the issuer's websi

https://reelpaper.com//invest

The issuer must continue to comply with the ongoing reporting requirements until:

. the issuer is required to file reports under Exchange Act Sections 13(a) or 15(d);

. the issuer has filed at lcast one unnual report and has fewer than 300 holders of record;

. the issucr has filed at Ieast three annual reports and has total asscts that do not execed $10

million;

.

. the issuer or another party purchuses or repurchases all of the sceurities issued pursuant o
Scction 4(a)(6), including any paymcent in full of debt sceurities or any complete
redemption of redeemable seeuritics; or the issuer liguidates or dissolves in accordance

with statc law,
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4 of the Securities Actof 1933 dnd Regulaiion Crowdfunding £§
ble grounds to believe that it meets all of the require.
[

d on ity behalf by the duly aulhorized undersigned.

Reel Products, Inc.
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ent has been signed by the following persons in the

CEO
1/1/2023

‘Bisterzo
Ceo
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its primeipal ex 7 fficer, i1s comtrotier or principal accounting ofpicer

andd at Irast w majority of he hourd of directors or p

I authorize Wefunder Portal to submit a Form C to the SEC based on the information |
provided through this online form and my company’s Wefunder profile.

As an authorized representative of the company, | appoint Wefunder Portal as the
company's true and lawful representative and attorney-in-fact, in the company’s name,
place and stead to make, execute, sign, acknowledge, swear to and file a Form C on the
company'’s behalf. This power of attorney is coupled with an interest and is irrevocable.
The company hereby waives any and all defenses that may be available to contest, negate
or disaffirm the actions of Wefunder Portal taken in good faith under or in reliance upon
this power of attorney.




