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Certified Public Accountants 800-329-1766

INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: REtokens USA, Inc. Management

We have reviewed the accompanying financial statements of REtokens USA, Inc. (the Company) which comprise the
consolidated balance sheets as of December 31, 2025 & 2024 and the related consolidated statements of operations,
consolidated statements of changes in shareholders’ equity, and consolidated statements of cash flows for the years then
ended, and the related notes to the financial statements. A review includes primarily applying analytical procedures to
management’s financial data and making inquiries of Company management. A review is substantially less in scope than an
audit, the objective of which is the expression of an opinion regarding the financial statements as a whole. Accordingly, we do
not express such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal controls relevant to the preparation and fair presentation of financial statements that are free from
material misstatement whether due to fraud or error.

Accountant’s Responsibility:

The accountant’s responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those
standards require us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any
material modifications that should be made to the financial statements for them to be in accordance with accounting principles
generally accepted in the United States of America. We believe that the results of our procedures provide a reasonable basis for
our conclusion.

The accountant is required to be independent of the entity and to meet the accountant’s other ethical responsibilities, in
accordance with the relevant ethical requirements relating to the review.

Accountant’s Conclusion:

Based on our review, we are not aware of any material modifications that should be made to the accompanying financial
statements in order for them to be in accordance with accounting principles generally accepted in the United States of
America.

Substantial Doubt About the Entity’s Ability to Continue as a Going Concern:

As discussed in Note 1, specific circumstances raise substantial doubt about the Company’s ability to continue as a going
concern in the foreseeable future. The provided financial statements have not been adjusted for potential requirements in case
the Company cannot continue its operations. Management’s plans in regard to these matters are also described in Note 1. Our
opinion is not modified with respect to the matter.

AL Capital CPAS LLC

Indianapolis, IN

April 17, 2026



TOKENS USA INC.
CONSOLIDATED BALA 1

AS OF DECEMBER 31,

ASSETS
Crarrent Assets:

urrent Asset
TOTAL ASSETS

LIARILITE
Current Liabilities

sunts Payable

Non-Current Liabilities:
Operaling Lea sility - LT

EQUITY
mmon Sle
Pruforred Stock

TOTAL LIABILITIES AND EQUIT

See Accomy A Financial Statemene

Page | 4

RETOKENS USA INC.
‘CONSOLIDATED BEALANCE SHEET

AS OF DECEMBIR 31,

ASSETS
Currenl Assel:
Cash and Cash Fou
stricled Cash
e
Other Current Assets
Tatal Current Asscts

LIABILITIES AND EQUITY
Current Liabilitics:

Total Current Liabilities
Non-Current Liabilities:

Total Noun-Current Liabilitics
TOTAL LIABILITIES.

umuliles
TOTAL EQUITY
TOTAL LIABILITIES AND EQUITY

OF DECEMBER 31,

Cash and Cash Equivalenls

Restrietd Cash

Other Corrent L o
Total Current Liabilitics

NonCurrent Liabiliti

Additionsl Puid-in Capital
mulate
TOTAL EQUITY
TOTAL LIABILITIES AN RQUITY

RETOKENS USA INC.
SOLIDATED BALANCE SHEET

-




NS USA INC. RETOKENS USA INC.

TOKENS USA INC
OLIDATED STATEMENTS OF OPERATIC

RE A INC. T 3
CONSOLIDATED STATEMIENTS OF OPERATIONS CONSOLIDATED STATEMENTS OF OPERATIONS

YEAR ENDED DECEMBER 3 AR D DECEMBRR 31, YEAR ENDED DECEMBER 31,

Revennes Revenues Reven
Service Revenue 5 Servieo Re
Cont of Sules Cast of Sales 0 Cost of Sale:

Gross Profit Gross Profit Gross Profit

Operating Expenses
g Markcting 5 o a.086

arch s Developme sment
rling | aaave: T e ¢

sencral and Admini X Genera ulive 614,89 356,

Total Operating Expenses Total Operating Expenses 1,040,645 Tolal Operating Fxpenses 1,049,645 800,778

Total Loss from Operations Jrom Operations (484 Total Loss from Operatio (480,197)

ther income (Expense) cr Income (Expense) Other Incame (Fapense)
Other Tncome or Ines

Tntorest Fxpense ( ] Tnlerest Ex;
Total Other Income (Expense) (52,605) (1,903) Total Other Income (Expens: Tolal Other Income (Fxpense)

Net Loss (532,803 (830,441) Net Lass 3 Net Loss

Sem Actmmpnying Noles o these nan il Vinancial Slalements 1t these Unandited Finaneial Statements




RETOKENS USA INC.
IDATED STATEMENTS OF CITANGES IN SITAREITOLDERS’ FQUITY

Preferred Stoek
of Shares £A

Additions1 Paid-in Copilal

Knding b

Seo Actompazying Notes o these Unaneiod Fana il Sticments

CONSOLIDATED

Comuon Stock

% Ama

Ling

184,046
(830.441)
1857
[ Comemon Stock
stoc
Additional Paid-in Capi
Prior Period Adjustmenl.
Net Loss

Ending balanee at 1

RETOKENS USA INC.
ATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

Preferred Stock
ares 2

al Paidin A

Loanz7

e T s Uit e

RETOKENS USA INC.
CONSOLIDATED STATEMENT! HA

Common Stock Proferred Stock

sofShures 8 Amounl  #of Shures 8

11.040,000
ke 0,
Issuan of Preforred Slock

onal Paid-in Capital

Fssuance of Preferre
Aditional Faid in Capital
Tror P
el L

Ending balance at 12,

ANGES IN SHAREHOLDERS' E(



RETOKENS USA INC. RETOKENS USA INC RETOKENS Ui
CONSOLIDATED STATEMENTS OF CASH FLOWS CONSOLIDATED STATEMENTS OF CASH FLOWS 3

YEAR ENDED DECEMBE] YEAR ENDED DECEMBER 31, 2 YEAR ENDED DECEMBER 31,

OPERATING ACTIVITIES OPERATING ACT s OPERATING ACTIVITIES
Nel Lo .u02) (R0.447)
1 Loss to Not Adjustments Lo 3 “ush provid

1471)

(58.412)
. d in Uperating Ac ) ) i 1,214)
INVESTING ACTIVITIES & ACTIVITIT: INVESTING ACTIVITIES
s nusition of Tixed 2

gy e
sting Acti

FINANCING ACTIVITIES

Unrstricted and Restrietee] Cash at the beginning of peric i s h at the begine

o (de D increase (decrease) for period.
Unrestrict i aind Rt r e nd Lestrictod Cash at th

o Accompanying N . s . Ussadited Finsacinl Stalemoats Ser Acsommpaaging e Unavelile] a8

Page | 7




REtokens USA, Inc.
Notes to the Unaudited Financial Statements
December 31%, 2025 and December 31, 2024

NOTE 1 — DESCRIPTION OF ORGANIZATION AND BUSINESS OPERATIONS

REtokens USA, Inc. (the “Company”) was incorporated on June 19, 2023, in Wyoming and operates primarily
from its headquarters in Washington State. The Company develops and operates a technology platform enabling
the tokenization, issuance, and secondary trading of private real-estate investments, providing issuers and
investors with digital asset securities infrastructure, including tokenization services, programmed compliance,
automated settlement, and marketplace trading capabilities.

The Company serves as the parent holding company, owning 100% of REtokens Financial Group LLC, REtokens
Solutions LLC, and REtokens Innovations LLC, and indirectly REtokens Capital LLC (owned by REtokens
Financial Group LLC). RFtokens Capital LLC, a FINRA-member broker-dealer, is expected to provide
success-based placement fees and issuer service fees for primary offerings. REtokens Solutions LLC is intended to
support platform engineering and technology operations, while REtokens Innovations LLC is intended to manage
intellectual property, proprietary code, and long-term technology development. The Company serves both U.S.
and international issuers and investors.

The Company plans a Regulation Crowdfunding (“Reg CF”) offering in 2026 to support platform expansion,
continued technology development, and growth of issuer onboarding and marketplace operations.

Risks & Uncertainties:

The Company’s financial instruments that are exposed to concentrations of credit risk primarily consist of its cash
and cash equivalents. The Company places its cash and cash equivalents with financial institutions of high credit
worthiness. The Company’s management plans to assess the financial strength and credit worthiness of any
parties to which it extends funds, and as such, it believes that any associated credit risk exposures are limited.

credit Polic 1C .

Credit terms are typically net 30 days. The Company evaluates credit risk on a customer-by-customer basis. Two
customers accounted for more than 10% of receivables as of December 31, 2025 and 2024. The Company has not
pledged or factored any accounts receivable.

Substantial Doubt about the Entity’s Ability to Continue as a Going Concern:

The accompanying balance sheet has been prepared on a going concern basis, which means that the entity expects
to continue its operations and meet its obligations in the normal course of business during the next twelve
months. Conditions and events creating the doubt include the fact that the Company has commenced principal
operations and realized losses every year since inception and may continue to generate losses. The Company’s
management has evaluated this condition and plans to raise additional capital through equity offerings, grow
revenues from its primary and secondary marketplace activities, manage operating expenses and headcount to
extend the cash runway, and build issuer and investor pipelines to accelerate marketplace activity and cash
inflows. The financial statements do not include any adjustments that might result from the outcome of this
uncertainty.

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The Company’s financial statements are prepared in accordance with U.S. generally accepted accounting
principles (“GAAP”). The Company’s fiscal year ends on December 31. The Company has no interest in variable
interest entities and no predecessor entities.
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