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EXPEC
T LA

C
E 

Incom
e Statem

ent 2021-2022

2022
2021

R
EV

EN
U

ES

Sales
($

180,192.00)
      

($
142,401.00)

      

O
th

er R
even

u
e

(
-  

)
                      

(
12,000.00)

          

TO
TA

L R
EV

EN
U

ES
(

180,192.00)
        

(
154,401.00)

        

CO
ST O

F G
O

O
D

S SO
LD

C
o

st o
f G

o
o

d
s So

ld
(

76,292.00)
          

(
56,800.00)

          

Su
p

p
lies

(
-  

)
                      

(
-  

)
                      

O
th

er D
irect C

o
sts

(
-  

)
                      

(
-  

)
                      

TO
TA

L CO
ST O

F G
O

O
D

S SO
LD

(
76,292.00)

          
(

56,800.00)
          

G
R

O
SS P

R
O

FIT (LO
SS)

(
103,900.00)

        
(

97,601.00)
          

O
P

ER
A

TIN
G

 EX
P

EN
SES

A
d

vertisin
g an

d
 Pro

m
o

tio
n

(
2,100.00)

             
(

860.00)
                

B
an

k Service C
h

arges
(

-  
)

                      
(

-  
)

                      

B
u

sin
ess Licen

ses an
d

 Perm
its

(
-  

)
                      

(
-  

)
                      

C
o

m
p

u
ter an

d
 Intern

et
(

-  
)

                      
(

-  
)

                      

R
ep

airs an
d

 M
ainten

en
ce 

(
3,200.00)

             
(

4,300.00)
             

D
u

es an
d

 Su
b

scrip
tio

n
s

(
-  

)
                      

(
-  

)
                      

In
su

ran
ce

(
2,880.00)

             
(

2,680.00)
             

M
eals an

d
 Entertain

m
ent

(
260.00)

                
(

1,200.00)
             

M
iscellan

eo
u

s Exp
en

se
(

11,870.00)
          

(
13,200.00)

          

Su
p

p
lies

(
2,500.00)

             
(

2,800.00)
             



Payro
ll Pro

cessin
g

(
-  

)
                      

(
-  

)
                      

Pro
fessio

n
al Services - Legal, A

cco
u

ntin
g

(
125.00)

                
(

250.00)
                

O
ccu

p
an

cy
(

-  
)

                      
(

-  
)

                      

R
ental Paym

ents
(

42,000.00)
          

(
42,000.00)

          

Salaries/ C
o

ntracto
r Lab

o
u

r
(

32,498.00)
          

(
15,472.00)

          

Payro
ll Taxes an

d
 B

en
efits

(
-  

)
                      

(
-  

)
                      

Travel
(

1,710.00)
             

(
2,200.00)

             

U
tilities

(
3,600.00)

             
(

3,200.00)
             

W
eb

site D
evelo

p
m

ent
(

-  
)

                      
(

300.00)
                

TO
TA

L O
P

ER
A

TIN
G

 EX
P

EN
SES

(
102,743.00)

        
(

88,462.00)
          

O
P

ER
A

TIN
G

 P
R

O
FIT (LO

SS)
(

1,157.00)
             

(
9,139.00)

             

IN
TER

EST (IN
CO

M
E), EX

P
EN

SE &
 TA

X
ES

Interest (In
co

m
e)

(
-  

)
                      

(
-  

)
                      

Interest Exp
en

se
(

-  
)

                      
(

-  
)

                      

In
co

m
e Tax Exp

en
se

(
-  

)
                      

(
-  

)
                      

TO
TA

L IN
TER

EST (IN
CO

M
E), EX

P
EN

SE &
 TA

X
ES

(
-  

)
                      

(
-  

)
                      

N
ET IN

CO
M

E (LO
SS)

($
1,157.00)

          
($

9,139.00)
          



VANITY GLAM PHILADELPHIA | EXPECT LACE
Balance Sheet - unaudited

For the period ended 12/31/22

Current Period Prior Period
31-Dec-22 31-Dec-21

ASSETS

Current Assets:

Cash ($ 1,200.00)                            ($ 2,400.00)                            

Petty Cash ( 25.00)                                    ( 25.00)                                    

Accounts Receivables ( 536.00)                                 ( 616.00)                                 

Inventory ( 26,000.00)                            ( 22,000.00)                            

Prepaid Expenses ( 7,200.00)                              ( 7,200.00)                              

Employee Advances ( -  )                                       ( -  )                                       

Temporary Investments ( -  )                                       ( -  )                                       

Total Current Assets ( 34,961.00)                            ( 32,241.00)                            

Fixed Assets:

Land ( -  )                                       ( -  )                                       

Buildings ( -  )                                       ( -  )                                       

Furniture and Equipment ( 4,600.00)                              ( 3,800.00)                              

Computer Equipment ( 3,800.00)                              ( 4,000.00)                              

Vehicles ( 15,000.00)                            ( -  )                                       

Less: Accumulated Depreciation ( 400.00)                                 ( 200.00)                                 

Total Fixed Assets ( 23,800.00)                            ( 8,000.00)                              

Other Assets:

Trademarks ( -  )                                       ( -  )                                       

Patents ( -  )                                       ( -  )                                       

Security Deposits ( -  )                                       ( -  )                                       

Other Assets ( -  )                                       ( -  )                                       

Total Other Assets ( -  )                                       ( -  )                                       

TOTAL ASSETS ($ 58,761.00)                         ($ 40,241.00)                         

LIABILITIES

Current Liabilities:

Accounts Payable ($ 600.00)                               ($ -  )                                     

Business Credit Cards ( -  )                                       ( -  )                                       

Sales Tax Payable ( -  )                                       ( -  )                                       

Payroll Liabilities ( -  )                                       ( -  )                                       

Other Liabilities ( 16,000.00)                            ( 12,000.00)                            



Current Portion of Long-Term Debt ( -  )                                       ( -  )                                       

Total Current Liabilities ( 16,600.00)                            ( 12,000.00)                            

Long-Term Liabilities:

Notes Payable ( -  )                                       ( -  )                                       

Mortgage Payable ( -  )                                       ( -  )                                       

Less: Current portion of Long-term debt ( -  )                                       ( -  )                                       

Total Long-Term Liabilities ( -  )                                       ( -  )                                       

EQUITY

Capital Stock/Partner's Equity ( 42,161.00)                            ( 28,241.00)                            

Opening Retained Earnings ( -  )                                       ( -  )                                       

Dividends Paid/Owner's Draw ( -  )                                       ( -  )                                       

Net Income (Loss) ( -  )                                       ( -  )                                       

Total Equity ( 42,161.00)                            ( 28,241.00)                            

TOTAL LIABILITIES & EQUITY ($ 58,761.00)                         ($ 40,241.00)                         

Balance Sheet Check ( -  )                                       ( -  )                                       



I, Shaw Lewis, certify that:

1. The �nancial statements of VANITY GLAM PHILADELPHIA included in this Form are true and

complete in all material respects; and

2. The tax return information of VANITY GLAM PHILADELPHIA included in this Form re+ects

accurately the information reported on the tax return for VANITY GLAM PHILADELPHIA for the

fiscal years ended 2020 and 2021 (most recently available as of the Date of this Form C).

Signature

Name: Shaw Lewis

Title: Owner
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