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Name of Issuer: 
 
Hiber Technologies Inc. d/b/a HiberTec Homes 
 
Legal status of Issuer: 
 
 Form: 
 
 Corporation 
 
 Jurisdiction of Incorporation/Organization: 
 
 Delaware 
 
 Date of Organization: 
 
 February 11, 2020  
 
Physical Address of Issuer: 
 
9696 Culver Blvd. Suite 301, Culver City, CA 90232  
 
Website of Issuer: 
 
hibertec.com  
 
Is there a co-issuer? ___ yes _X_ no. 
 
Name of Intermediary through which the Offering will be Conducted: 
 
OpenDeal Portal LLC dba Republic 
 
CIK Number of Intermediary: 
 
0001751525  
 
SEC File Number of Intermediary: 
 
007-00167 
 



CRD Number of Intermediary: 
 
283874 
 
Amount of compensation to be paid to the Intermediary, whether as a percentage of the Offering amount or as a 
dollar amount, or a good faith estimate if the exact amount is not available at the time of the filing, for conducting 
the Offering, including the amount of referral and any other fees associated with the Offering: 
 
At the conclusion of the Offering, the Issuer shall pay the Intermediary the greater of (A) a fee of six percent (6%) of 
the dollar amount raised in the Offering or (B) a cash fee of twelve thousand dollars ($12,000.00). 
 
Any other direct or indirect interest in the Issuer held by the Intermediary, or any arrangement for the Intermediary 
to acquire such an interest: 
 
The Intermediary will also receive compensation in the form of securities equal to two percent (2%) of the total number 
of the securities sold in the Offering. 
 
Type of Security Offered: 
 
Crowd SAFE (Simple Agreement for Future Equity) 
 
Target Number of Securities to be Offered: 
 
$50,000 
 
Price (or Method for Determining Price): 
 
$1.00 
 
Target Offering Amount: 
 
$50,000 
 
Oversubscriptions Accepted: 
ր Yes 
տ No 
 
Oversubscriptions will be Allocated: 
տ Pro-rata basis 
ր First-come, first served basis 
տ Other: At the Intermediary’s discretion 
 
 
Maximum Offering Amount (if different from Target Offering Amount): 
 
$1,235,000 
 
Deadline to reach the Target Offering Amount: 
 
January 11, 2024 
 
If the sum of the investment commitments does not equal or exceed the target offering amount at the deadline 
to reach the target offering amount, no Securities will be sold in the Offering, investment commitments will 
be canceled and committed funds will be returned. 
 
Current Number of Employees: 
 
0 
 
 
 



 Most recent fiscal year-end 
(2022)^  

Prior fiscal year-end 
(2021)  

Total Assets 
$1,302  $3,188  

Cash & Cash Equivalents $1,302 $3,188 

Accounts Receivable $0 $0 

Short-term Debt $75,674  $13,605 

Long-term Debt $0 $0 

Revenues/Sales $0 $0 

Cost of Goods Sold $0 $0 

Taxes Paid $0 $0 

Net Income/(Loss) 
($63,956) ($28,455)  

^ The financials reported in this Form C and included under Exhibit A are the results of Hiber Technologies LLC, 
the predecessor entity before the conversion on May 23, 2023. 

 
 
The jurisdictions in which the Issuer intends to offer the securities: 
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Jersey, New Mexico, New York, North Carolina, North Dakota, Ohio, Oklahoma, Oregon, Pennsylvania, Puerto Rico, 
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Washington, West Virginia, Wisconsin, Wyoming, American Samoa, and Northern Mariana Islands 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 

 
 

Hiber Technologies Inc. d/b/a HiberTec Homes 
 
 

  
 
A crowdfunding investment involves risk. You should not invest any funds in this Offering unless you can 
afford to lose your entire investment. 
 
In making an investment decision, investors must rely on their own examination of the Issuer and the terms of 
the Offering, including the merits and risks involved. These Securities have not been recommended or approved 
by any federal or state securities commission or regulatory authority. Furthermore, these authorities have not 
passed upon the accuracy or adequacy of this document.  
 
The U.S. Securities and Exchange Commission does not pass upon the merits of any Securities offered or the 
terms of the Offering, nor does it pass upon the accuracy or completeness of any Offering document or 
literature.  
 
These Securities are offered under an exemption from registration; however, the U.S. Securities and Exchange 
Commission has not made an independent determination that these Securities are exempt from registration. 
 
THESE SECURITIES INVOLVE A HIGH DEGREE OF RISK THAT MAY NOT BE APPROPRIATE FOR ALL 
INVESTORS. THERE ARE ALSO SIGNIFICANT UNCERTAINTIES ASSOCIATED WITH AN INVESTMENT 
IN THIS OFFERING AND THE SECURITIES. THE SECURITIES OFFERED HEREBY ARE NOT PUBLICLY 
TRADED. THERE IS NO PUBLIC MARKET FOR THE SECURITIES AND ONE MAY NEVER DEVELOP. AN 
INVESTMENT IN THIS OFFERING IS HIGHLY SPECULATIVE. THE SECURITIES SHOULD NOT BE 
PURCHASED BY ANYONE WHO CANNOT BEAR THE FINANCIAL RISK OF THIS INVESTMENT FOR AN 
INDEFINITE PERIOD OF TIME AND WHO CANNOT AFFORD THE LOSS OF THEIR ENTIRE INVESTMENT. 
SEE THE SECTION OF THIS FORM C TITLED “RISK FACTORS.” 

THE SECURITIES OFFERED HEREBY WILL HAVE TRANSFER RESTRICTIONS. NO SECURITIES MAY BE 
PLEDGED, TRANSFERRED, RESOLD OR OTHERWISE DISPOSED OF BY ANY INVESTOR EXCEPT 
PURSUANT TO RULE 501 OF REGULATION CF. PROSPECTIVE INVESTORS SHOULD BE AWARE THAT 
THEY WILL BE REQUIRED TO BEAR THE FINANCIAL RISKS OF THIS INVESTMENT FOR AN 
INDEFINITE PERIOD OF TIME. THE SECURITIES MAY HAVE FURTHER TRANSFER RESTRICTIONS NOT 
PROVIDED FOR BY FEDERAL, STATE OR FOREIGN LAW. 



NO ONE SHOULD CONSTRUE THE CONTENTS OF THIS FORM C AS LEGAL, ACCOUNTING OR TAX 
ADVICE OR AS INFORMATION NECESSARILY APPLICABLE TO YOUR PARTICULAR FINANCIAL 
SITUATION. EACH INVESTOR SHOULD CONSULT THEIR OWN FINANCIAL ADVISER, COUNSEL AND 
ACCOUNTANT AS TO LEGAL, TAX AND RELATED MATTERS CONCERNING THEIR INVESTMENT. 

THIS OFFERING IS ONLY EXEMPT FROM REGISTRATION UNDER THE LAWS OF THE UNITED STATES 
AND ITS TERRITORIES. NO OFFER IS BEING MADE IN ANY JURISDICTION NOT LISTED ABOVE. 
PROSPECTIVE INVESTORS ARE SOLELY RESPONSIBLE FOR DETERMINING THE PERMISSIBILITY OF 
THEIR PARTICIPATING IN THIS OFFERING, INCLUDING OBSERVING ANY OTHER REQUIRED LEGAL 
FORMALITIES AND SEEKING CONSENT FROM THEIR LOCAL REGULATOR, IF NECESSARY. THE 
INTERMEDIARY FACILITATING THIS OFFERING IS LICENSED AND REGISTERED SOLELY IN THE 
UNITED STATES AND HAS NOT SECURED, AND HAS NOT SOUGHT TO SECURE, A LICENSE OR 
WAIVER OF THE NEED FOR SUCH LICENSE IN ANY OTHER JURISDICTION. THE ISSUER, THE ESCROW 
AGENT AND THE INTERMEDIARY, EACH RESERVE THE RIGHT TO REJECT ANY INVESTMENT 
COMMITMENT MADE BY ANY PROSPECTIVE INVESTOR, WHETHER FOREIGN OR DOMESTIC. 

SPECIAL NOTICE TO FOREIGN INVESTORS 
 
INVESTORS OUTSIDE OF THE UNITED STATES, TAKE NOTICE IT IS EACH INVESTOR’S 
RESPONSIBILITY TO FULLY OBSERVE THE LAWS OF ANY RELEVANT TERRITORY OR JURISDICTION 
OUTSIDE THE UNITED STATES IN CONNECTION WITH ANY PURCHASE OF THE SECURITIES, 
INCLUDING OBTAINING REQUIRED GOVERNMENTAL OR OTHER CONSENTS OR OBSERVING ANY 
OTHER REQUIRED LEGAL OR OTHER FORMALITIES. WE RESERVE THE RIGHT TO DENY THE 
PURCHASE OF THE SECURITIES BY ANY FOREIGN INVESTOR. 
 

 
 

NOTICE REGARDING THE ESCROW AGENT 
 

THE ESCROW AGENT SERVICING THE OFFERING, HAS NOT INVESTIGATED THE DESIRABILITY OR 
ADVISABILITY OF AN INVESTMENT IN THIS OFFERING OR THE SECURITIES OFFERED HEREIN. THE 
ESCROW AGENT MAKES NO REPRESENTATIONS, WARRANTIES, ENDORSEMENTS, OR JUDGMENT 
ON THE MERITS OF THE OFFERING OR THE SECURITIES OFFERED HEREIN. THE ESCROW AGENT’S 
CONNECTION TO THE OFFERING IS SOLELY FOR THE LIMITED PURPOSES OF ACTING AS A SERVICE 
PROVIDER.   
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ABOUT THIS FORM C 
 
You should rely only on the information contained in this Form C. We have not authorized anyone to provide any 
information or make any representations other than those contained in this Form C, and no source other than OpenDeal 
Portal LLC dba Republic (the “Intermediary”) has been authorized to host this Form C and the Offering. If anyone 
provides you with different or inconsistent information, you should not rely on it. We are not offering to sell, nor 
seeking offers to buy, the Securities (as defined below) in any jurisdiction where such offers and sales are not 
permitted. The information contained in this Form C and any documents incorporated by reference herein is accurate 
only as of the date of those respective documents, regardless of the time of delivery of this Form C or the time of 
issuance or sale of any Securities. 
 
Statements contained herein as to the content of any agreements or other documents are summaries and, therefore, are 
necessarily selective and incomplete and are qualified in their entirety by the actual agreements or other documents. 
Prior to the consummation of the purchase and sale of the Securities, the Issuer will afford prospective Investors 
(defined below) an opportunity to ask questions of, and receive answers from, the Issuer and its management 
concerning the terms and conditions of this Offering and the Issuer. Potential purchasers of the Securities are referred 
to herein as “Investors” or “you.” The Issuer is referred to herein as the “Issuer” or “we.” 
 
In making an investment decision, you must rely on your own examination of the Issuer and the terms of the Offering, 
including the merits and risks involved. The statements of the Issuer contained herein are based on information 
believed to be reliable; however, no warranty can be made as to the accuracy of such information or that circumstances 
have not changed since the date of this Form C. For example, our business, financial condition, results of operations, 
and prospects may have changed since the date of this Form C. The Issuer does not expect to update or otherwise 
revise this Form C or any other materials supplied herewith.   
 
This Form C is submitted in connection with the Offering described herein and may not be reproduced or used for any 
other purpose. 
 

CAUTIONARY NOTE CONCERNING FORWARD-LOOKING STATEMENTS 
 

This Form C and any documents incorporated by reference herein contain forward-looking statements and are subject 
to risks and uncertainties. All statements other than statements of historical fact or relating to present facts or current 
conditions included in this Form C are forward-looking statements. Forward-looking statements give our current 
reasonable expectations and projections regarding our financial condition, results of operations, plans, objectives, 
future performance and business. You can identify forward-looking statements by the fact that they do not relate 
strictly to historical or current facts. These statements may include words such as “anticipate,” “estimate,” “expect,” 
“project,” “plan,” “intend,” “believe,” “may,” “should,” “can have,” “likely” and other words and terms of similar 
meaning in connection with any discussion of the timing or nature of future operating or financial performance or 
other events. 

 
The forward-looking statements contained in this Form C and any documents incorporated by reference herein are 
based on reasonable assumptions we have made in light of our industry experience, perceptions of historical trends, 
current conditions, expected future developments and other factors we believe are appropriate under the 
circumstances. As you read and consider this Form C, you should understand that these statements are not guarantees 
of performance or results. Although we believe that these forward-looking statements are based on reasonable 
assumptions, you should be aware that many factors could affect our actual operating and financial performance and 
cause our performance to differ materially from the performance anticipated in the forward-looking statements. Should 
one or more of these risks or uncertainties materialize, or should any of these assumptions prove incorrect or change, 
our actual operating and financial performance may vary in material respects from the performance projected in these 
forward-looking statements.  

 
Investors are cautioned not to place undue reliance on these forward-looking statements. Any forward-looking 
statements made in this Form C or any documents incorporated by reference herein are accurate only as of the date of 
those respective documents. Except as required by law, we undertake no obligation to publicly update any forward-
looking statements for any reason after the date of this Form C or to conform these statements to actual results or to 
changes in our expectations. 
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THE OFFERING AND THE SECURITIES 

 
The Offering  
 
The Issuer is offering a minimum amount of $50,000 (the “Target Offering Amount”) and up to a maximum amount 
of $1,235,000 (the “Maximum Offering Amount”) of Crowd SAFE (Simple Agreement for Future Equity) (the 
“Securities”) on a best efforts basis as described in this Form C (this “Offering”). The Minimum Individual Purchase 
Amount is $250 and the Maximum Individual Purchase Amount is $200,000.  The Issuer reserves the right to amend 
the Minimum Individual Purchase Amount and Maximum Individual Purchase Amount, in its sole discretion.  In 
particular, the Issuer may elect to participate in one of the Intermediary’s special investment programs and may offer 
alternative Minimum Individual Purchase Amounts and Maximum Individual Purchase Amounts to Investors 
participating in such programs without notice.  The Issuer must raise an amount equal to or greater than the Target 
Offering Amount by January 11, 2024 (the “Offering Deadline”). Unless the Issuer receives investment 
commitments, which are fully paid for and meet all other requirements set by this Offering, in an amount not less than 
the Target Offering Amount by the Offering Deadline, no Securities will be sold in this Offering, all investment 
commitments will be canceled and all committed funds will be returned.  
 
The price of the Securities was determined arbitrarily, does not necessarily bear any relationship to the Issuer’s asset 
value, net worth, revenues or other objective established criteria of value, and should not be considered indicative of 
the actual value of the Securities.  
 
In order to purchase the Securities, you must make a commitment to purchase by completing the subscription process 
hosted by the Intermediary (as defined above), including complying with the Intermediary’s know your customer 
(KYC) and anti-money laundering (AML) policies. If an Investor makes an investment commitment under a name 
that is not their legal name, they may be unable to redeem their Security indefinitely, and neither the 
Intermediary nor the Issuer are required to correct any errors or omissions made by the Investor.  
 
Investor funds will be held in escrow with a qualified third party escrow agent meeting the requirements of Regulation 
CF (“Escrow Agent”) until the Target Offering Amount has been met or exceeded and one or more closings occur. 
Investors may cancel an investment commitment until up to 48 hours prior to the Offering Deadline or an intermediate 
close, using the cancellation mechanism provided by the Intermediary.  Investors using a credit card to invest must 
represent and warrant to cancel any investment commitment(s) by submitting a request through the 
Intermediary at least 48 hours prior to the Offering Deadline, instead of attempting to claim fraud or claw back 
their committed funds.  If the investor does not cancel an investment commitment before the 48-hour period 
prior to the Offering Deadline, the funds will be released to the Issuer and the investor will receive their 
Securities.  
 
The Issuer will notify Investors when the Target Offering Amount has been reached through the Intermediary. If the 
Issuer reaches the Target Offering Amount prior to the Offering Deadline, it may close the Offering early provided (i) 
the expedited Offering Deadline must be twenty-one (21) days from the time the Offering was opened, (ii) the 
Intermediary must provide at least five (5) business days’ notice prior to the expedited Offering Deadline to the 
Investors and (iii) the Issuer continues to meet or exceed the Target Offering Amount on the date of the expedited 
Offering Deadline. 
 
The Deal Page 
 
A description of our products, services and business plan can be found on the Issuer’s profile page on the 
Intermediary’s website under https://republic.com/hibertec-homes (the “Deal Page”). The Deal Page can be used by 
prospective Investors to ask the Issuer questions and for the Issuer to post immaterial updates to this Form C as well 
as make general announcements. You should view the Deal Page at the time you consider making an investment 
commitment. Updates on the status of this Offering can also be found on the Deal Page. 
 
Material Changes 
 
If any material change occurs related to the Offering prior to the current Offering Deadline the Issuer will provide 
notice to Investors and receive reconfirmations from Investors who have already made commitments. If an Investor 
does not reconfirm their investment commitment after a material change is made to the terms of the Offering within 
five (5) business days of receiving notice, the Investor’s investment commitment will be canceled and the committed 
funds will be returned without interest or deductions.  



 
 

2 

 
Intermediate Closings 
 
In the event an amount equal to two (2) times the Target Offering Amount is committed and meets all required terms 
of the Offering prior to the Offering Deadline on such date or such later time the Issuer designates pursuant to Rule 
304(b) of Regulation CF, the Issuer may conduct the first of multiple closings of the Offering early, provided (i) the 
early closing date must be twenty-one (21) days from the time the Offering opened and (ii) that all Investors will 
receive notice of such early closing date at least five (5) business days prior to such new offering deadline (absent a 
material change that would require an extension of the Offering and reconfirmation of all investment commitments). 
Investors who committed on the date such notice is provided or prior to the issuance of such notice will be able to 
cancel their investment commitment until 48 hours before such early closing date.  
 
If the Issuer conducts an initial closing (the “Initial Closing”), the Issuer agrees to only withdraw seventy percent 
(70%) of the proceeds that are in escrow and will only conduct such Initial Closing if there are more than twenty-one 
(21) days remaining before the Offering Deadline as of the date of the Initial Closing. The Issuer may only conduct 
another close (a “Subsequent Closing”) before the Offering Deadline if the amount of investment commitments made 
as of the date of such Subsequent Closing exceeds two times the Target Offering Amount as of the date of the Initial 
Closing and there are more than twenty-one (21) days remaining before the Offering Deadline as of the date of such 
Subsequent Closing.  
 
Any investment commitments received after an intermediate closing will be released to the Issuer upon a subsequent 
closing and the Investor will receive evidence of the Securities via electronic certificate/PDF in exchange for their 
investment commitment as soon as practicable thereafter. 
 
The Issuer has agreed to return all funds to Investors in the event a Form C-W is ultimately filed in relation to this 
Offering, regardless of whether multiple closings are conducted.  
 
Investment commitments are not binding on the Issuer until they are accepted by the Issuer, which reserves the right 
to reject, in whole or in part, in its sole and absolute discretion, any investment commitment. If the Issuer rejects all 
or a portion of any investment commitment, the applicable prospective Investor’s funds will be returned without 
interest or deduction. 
 
The Securities 
 
We request that you please review this Form C and the Instrument attached as Exhibit B, in conjunction with the 
following summary information. 
 
Not Currently Equity Interests 
 
The Securities are not currently equity interests in the Issuer and merely provide a right to receive equity at some point 
in the future upon the occurrence of certain events (which may or may not occur). 
 
Dividends and/or Distributions 
 
The Securities do not entitle Investors to any dividends. 
 
Nominee 
 
The Nominee (as defined below) will act on behalf of the Investors as their agent and proxy in all respects.  The 
Nominee will be entitled, among other things, to exercise any voting rights (if any) conferred upon the holder of 
Securities or any securities acquired upon their conversion, to execute on behalf of an investor all transaction 
documents related to the transaction or other corporate event causing the conversion of the Securities, and as part of 
the conversion process the Nominee has the authority to open an account in the name of a qualified custodian, of the 
Nominee’s sole discretion, to take custody of any securities acquired upon conversion of the Securities. The Nominee 
will take direction from a pre-disclosed party selected by the Issuer and designated below on any matter in which 
affects the Investors’ economic rights. The Nominee is not a fiduciary to the Investors and the Investors agree to 
indemnify the Nominee per the terms of the Security.  
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Conversion 
 
Upon the next sale (or series of related sales) by the Issuer of its Capital Stock to one or more third parties resulting 
in gross proceeds to the Issuer of not less than $3,000,000 cash and cash equivalent (each an “Equity Financing”), 
the Securities are convertible into shares of the securities issued in said Equity Financing, at the option of the Issuer. 
 
Conversion Upon the First Equity Financing 
 
If the Issuer elects to convert the Securities upon the first Equity Financing following the issuance of the Securities, 
the Investor will receive the number of securities equal to the greater of the quotient obtained by dividing the amount 
the Investor paid for the Securities (the “Purchase Amount”) by (a) or (b) immediately below: 
 
(a) the quotient of $15,000,000 (“Valuation Cap”) divided by the aggregate number of issued and outstanding shares 
of capital stock, assuming full conversion or exercise of all convertible and exercisable securities then outstanding, 
including shares of convertible preferred stock and all outstanding vested or unvested options or warrants to purchase 
capital stock, but excluding (i) shares of capital stock reserved for future issuance under any equity incentive or similar 
plan, (ii) convertible promissory notes, (iii) any Simple Agreements for Future Equity, including the Securities 
(collectively, “SAFEs”), and (iv) any equity securities that are issuable upon conversion of any outstanding 
convertible promissory notes or SAFEs; 
 
OR 
 
(b) if the pre-money valuation of the Issuer immediately prior to the First Equity Financing is less than or equal to the 
Valuation Cap, the lowest price per share of the securities sold in such Equity Financing. 
 
Such conversion price shall be deemed the “First Equity Financing Price.” 
 
Conversion After the First Equity Financing 
 
If the Issuer elects to convert the Securities upon an Equity Financing other than the first Equity Financing following 
the issuance of the Securities, at the Issuer’s discretion the Investor will receive, the number of converted securities 
equal to the quotient obtained by dividing (a) the Purchase Amount by (b) the First Equity Financing Price. 
 
Conversion Upon a Liquidity Event Prior to an Equity Financing 
 
In the case of the Issuer’s undergoing an IPO (as defined below) of its Capital Stock (as defined in the Security)  or a 
Change of Control (as defined below) of the Issuer (either of these events, a “Liquidity Event”) prior to any Equity 
Financing, the Investor will receive, at its option and within thirty (30) days of receiving notice (whether actual or 
constructive), either (i) a cash payment equal to the Purchase Amount subject to the following paragraph (the “Cash 
Out Option”) or (ii) a number of shares of Common Stock of the Issuer equal to the Purchase Amount divided by the 
quotient of (a) $15,000,000 divided by (b) the number, as of immediately prior to the Liquidity Event, of shares of the 
Issuer’s capital stock outstanding (on an as-converted basis), assuming the exercise or conversion of all outstanding 
vested and unvested options, warrants and other convertible securities, but excluding: (w) shares of capital stock 
reserved for future issuance under any equity incentive or similar plan; (x) any SAFEs; (y) convertible promissory 
notes; and (z) any equity securities that are issuable upon conversion of any outstanding convertible promissory notes 
or SAFEs. 
 
In connection with the Cash Out Option, the Purchase Amount (or a lesser amount as described below) will be due 
and payable by the Issuer to the Investor immediately prior to, or concurrent with, the consummation of the Liquidity 
Event. If there are not enough funds to pay the Investors and the holders of other SAFEs (collectively, the “Cash-Out 
Investors”) in full, then all of the Issuer’s available funds will be distributed with equal priority and pro rata among 
the Cash-Out Investors in proportion to their Purchase Amounts. 
 
“Change of Control” as used above, means (i) a transaction or series of related transactions in which any person or 
group becomes the beneficial owner of more than fifty percent (50%) of the outstanding voting securities entitled to 
elect the Issuer’s board of directors, (ii) any reorganization, merger or consolidation of the Issuer, in which the 
outstanding voting security holders of the Issuer fail to retain at least a majority of such voting securities following 
such transaction or (iii) a sale, lease or other disposition of all or substantially all of the assets of the Issuer. 
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“IPO” as used above, means: (A) the completion of an underwritten initial public offering of Capital Stock by the 
Issuer pursuant to: (I) a final prospectus for which a receipt is issued by a securities commission of the United States 
or of a province of Canada, or (II) a registration statement which has been filed with the United States Securities and 
Exchange Commission and is declared effective to enable the sale of Capital Stock by the Issuer to the public, which 
in each case results in such equity securities being listed and posted for trading or quoted on a recognized exchange; 
(B) the Issuer’s initial listing of its Capital Stock (other than shares of Capital Stock not eligible for resale under Rule 
144 under the Securities Act) on a national securities exchange by means of an effective registration statement on 
Form S-1 filed by the Issuer with the SEC that registers shares of existing capital stock of the Issuer for resale, as 
approved by the Issuer’s board of directors, where such listing shall not be deemed to be an underwritten offering and 
shall not involve any underwriting services; or (C) the completion of a reverse merger or take-over whereby an entity 
(I) whose securities are listed and posted for trading or quoted on a recognized exchange, or (II) is a reporting issuer 
in the United States or the equivalent in any foreign jurisdiction, acquires all of the issued and outstanding Capital 
Stock of the Issuer. 
 
Conversion Upon a Liquidity Event Following an Equity Financing 
 
In the case of a Liquidity Event following any Equity Financing, the Investor will receive, at its option and within 
thirty (30) days of receiving notice (whether actual or constructive), either (i) the Cash Out Option or (ii) a number of 
shares of the most recently issued capital stock equal to the Purchase Amount divided by the First Equity Financing 
Price. Shares of capital stock granted in connection therewith shall have the same liquidation rights and preferences 
as the shares of capital stock issued in connection with the Issuer’s most recent Equity Financing. 
 
If there are not enough funds to pay the Investors and the other Cash-Out Investors in full, then all of the Issuer’s 
available funds will be distributed with equal priority and pro rata among the Cash-Out Investors in proportion to their 
Purchase Amounts. 
 
If the Issuer’s board of directors determines in good faith that delivery of equity securities to the Investor pursuant to 
Liquidity Event paragraphs above would violate applicable law, rule or regulation, then the Issuer shall deliver to 
Investor in lieu thereof, a cash payment equal to the fair market value of such capital stock, as determined in good 
faith by the Issuer’s board of directors. 
 
Dissolution 
 
If there is a Dissolution Event (as defined below) before the Securities terminate, subject to the preferences applicable 
to any series of preferred stock then outstanding, the Issuer will distribute all proceeds legally available for distribution 
with equal priority among the (i) holders of the Securities (on an as converted basis based on a valuation of Common 
Stock as determined in good faith by the Issuer’s board of directors at the time of the Dissolution Event), (ii) all other 
holders of instruments sharing in the distribution of proceeds of the Issuer at the same priority as holders of Common 
Stock upon a Dissolution Event and (iii) all holders of Common Stock. 
 
A “Dissolution Event” means (i) a voluntary termination of operations by the Issuer, (ii) a general assignment for the 
benefit of the Issuer’s creditors or (iii) any other liquidation, dissolution or winding up of the Issuer (excluding a 
Liquidity Event), whether voluntary or involuntary. 
 
Termination 
 
The Securities terminate (without relieving the Issuer of any obligations arising from a prior breach of or non-
compliance with the Securities) upon the earlier to occur of: (i) the issuance of shares in the converted securities to 
the Investor pursuant to the conversion provisions of the Crowd SAFE agreement or (ii) the payment, or setting aside 
for payment, of amounts due to the Investor pursuant to a Liquidity Event or a Dissolution Event. 
 
Voting and Control  
 
Neither the Securities nor the securities issuable upon the conversion of the Securities have voting rights unless 
otherwise provided for by the Issuer.  In addition, to facilitate the Offering Crowd SAFE Investors being able to act 
together and cast a vote as a group, to the extent any securities acquired upon conversion of the Securities confer the 
holder with voting rights (whether provided by the Issuer’s governing documents or by law), the Nominee (as defined 
above) will act on behalf of the holders as agent and proxy in all respects.  The Nominee will vote consistently at the 
direction of the Chief Executive Officer of the Issuer (“Nominee Designee”). 
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The Issuer does not have any voting agreements in place.  
 
The Issuer does not have any shareholder or equity holder agreements in place. 
 
Anti-Dilution Rights  
 
The Securities do not have anti-dilution rights, which means that future equity issuances and other events will dilute 
the ownership percentage that Investors may eventually have in the Issuer. 
 
Restrictions on Transfer  
 
Any Securities sold pursuant to Regulation CF being offered may not be transferred by any Investor of such Securities 
during the one-year holding period beginning when the Securities were issued, unless such Securities are transferred: 
(1) to the Issuer; (2) to an accredited investor, as defined by Rule 501(d) of Regulation D promulgated under the 
Securities Act; (3) as part of an IPO; or (4) to a member of the family of the Investor or the equivalent, to a trust 
controlled by the Investor, to a trust created for the benefit of a member of the family of the Investor or the equivalent, 
or in connection with the death or divorce of the Investor or other similar circumstances. “Member of the family” as 
used herein means a child, stepchild, grandchild, parent, stepparent, grandparent, spouse or spousal equivalent, sibling, 
mother/father/daughter/son/sister/brother-in-law, and includes adoptive relationships. Each Investor should be aware 
that although the Securities may legally be able to be transferred, there is no guarantee that another party will be 
willing to purchase them. 
 
In addition to the foregoing restrictions, prior to making any transfer of the Securities or any capital stock into which 
they are convertible, such transferring Investor must either make such transfer pursuant to an effective registration 
statement filed with the SEC or provide the Issuer with an opinion of counsel reasonably satisfactory to the Issuer 
stating that a registration statement is not necessary to effect such transfer. 
 
In addition, the Investor may not transfer the Securities or any capital stock into which they are convertible to any of 
the Issuer’s competitors, as determined by the Issuer in good faith. 
 
Furthermore, upon the event of an IPO, the capital stock into which the Securities are converted will be subject to a 
lock-up period and may not be lent, offered, pledged, or sold for up to 180 days following such IPO. 
 
If a transfer, resale, assignment or distribution of the Security should occur prior to the conversion of the Security or 
after, if the Security is still held by the original purchaser directly, the transferee, purchaser, assignee or distributee, 
as relevant, will be required to sign a new Nominee Rider (as defined in the Security) and provide personally 
identifiable information to the Nominee sufficient to establish a custodial account at a later date and time. Under the 
Terms of the Securities, the Nominee has the right to place shares received from the conversion of the Security into a 
custodial relationship with a qualified third party and have said Nominee be listed as the holder of record. In this case, 
Investors will only have a beneficial interest in the equity securities derived from the Securities, not legal ownership, 
which may make their resale more difficult as it will require coordination with the custodian and Republic Investment 
Services. 
 
Other Material Terms  
 
x The Issuer does not have the right to repurchase the Securities. 
x The Securities do not have a stated return or liquidation preference. 
x The Issuer cannot determine if it currently has enough capital stock authorized to issue upon the conversion of 

the Securities, because the amount of capital stock to be issued is based on the occurrence of future events. 
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COMMISSION AND FEES 
 

Cash Commission 
 
At the conclusion of the Offering, the Issuer shall pay the Intermediary the greater of (A) a fee of six percent (6%) of 
the dollar amount raised in the Offering or (B) a cash fee of twelve thousand dollars ($12,000.00). 
 
 
Other Compensation 
 
The Intermediary will also receive compensation in the form of the Securities equal to two percent (2%) of the total 
number of the Securities sold in the Offering.  The total number of Securities outstanding after the Offering is subject 
to increase in an amount equal to the Intermediary’s fee of two percent (2%) of the Securities issued in this Offering. 

 
 

 
RISK FACTORS 

 
Investing in the Securities involves a high degree of risk and may result in the loss of your entire investment. Before 
making an investment decision with respect to the Securities, we urge you to carefully consider the risks described in 
this section and other factors set forth in this Form C. In addition to the risks specified below, the Issuer is subject to 
the same risks that all companies in its business, and all companies in the economy, are exposed to. These include 
risks relating to economic downturns, political and economic events and technological developments (such as hacking 
and the ability to prevent hacking). Additionally, early-stage companies are inherently riskier than more developed 
companies. Prospective Investors should consult with their legal, tax and financial advisors prior to making an 
investment in the Securities. The Securities should only be purchased by persons who can afford to lose all of their 
investment. 
 
Risks Related to the Issuer’s Business and Industry  
 
We have a limited operating history upon which you can evaluate our performance, and accordingly, our prospects 
must be considered in light of the risks that any new company encounters. 
 
The Issuer is still in an early phase and we are just beginning to implement our business plan. There can be no 
assurance that we will ever operate profitably. The likelihood of our success should be considered in light of the 
problems, expenses, difficulties, complications and delays usually encountered by early-stage companies. The Issuer 
may not be successful in attaining the objectives necessary for it to overcome these risks and uncertainties. 
 
Global crises and geopolitical events, including without limitation, COVID-19 can have a significant effect on our 
business operations and revenue projections. 
 
A significant outbreak of contagious diseases, such as COVID-19, in the human population could result in a 
widespread health crisis. Additionally, geopolitical events, such as wars or conflicts, could result in global disruptions 
to supplies, political uncertainty and displacement. Each of these crises could adversely affect the economies and 
financial markets of many countries, including the United States where we principally operate, resulting in an 
economic downturn that could reduce the demand for our products and services and impair our business prospects, 
including as a result of being unable to raise additional capital on acceptable terms, if at all. 
 
The amount of capital the Issuer is attempting to raise in this Offering may not be enough to sustain the Issuer’s 
current business plan. 
 
In order to achieve the Issuer’s near and long-term goals, the Issuer may need to procure funds in addition to the 
amount raised in the Offering. There is no guarantee the Issuer will be able to raise such funds on acceptable terms or 
at all. If we are not able to raise sufficient capital in the future, we may not be able to execute our business plan, our 
continued operations will be in jeopardy and we may be forced to cease operations and sell or otherwise transfer all 
or substantially all of our remaining assets, which could cause an Investor to lose all or a portion of their investment. 
 
We may face potential difficulties in obtaining capital. 
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We may have difficulty raising needed capital in the future as a result of, among other factors, our lack of revenues 
from sales, as well as the inherent business risks associated with our Issuer and present and future market conditions. 
Our business currently does not generate any sales and future sources of revenue may not be sufficient to meet our 
future capital requirements. We will require additional funds to execute our business strategy and conduct our 
operations. If adequate funds are unavailable, we may be required to delay, reduce the scope of or eliminate one or 
more of our research, development or commercialization programs, product launches or marketing efforts, any of 
which may materially harm our business, financial condition and results of operations. 
 
We may not have enough authorized capital stock to issue shares of common stock to investors upon the conversion 
of any security convertible into shares of our common stock, including the Securities. 
 
Unless we increase our authorized capital stock, we may not have enough authorized common stock to be able to 
obtain funding by issuing shares of our common stock or securities convertible into shares of our common stock. We 
may also not have enough authorized capital stock to issue shares of common stock to investors upon the conversion 
of any security convertible into shares of our common stock, including the Securities. 
 
We may implement new lines of business or offer new products and services within existing lines of business. 
 
As an early-stage company, we may implement new lines of business at any time. There are substantial risks and 
uncertainties associated with these efforts, particularly in instances where the markets are not fully developed. In 
developing and marketing new lines of business and/or new products and services, we may invest significant time and 
resources. Initial timetables for the introduction and development of new lines of business and/or new products or 
services may not be achieved, and price and profitability targets may not prove feasible. We may not be successful in 
introducing new products and services in response to industry trends or developments in technology, or those new 
products may not achieve market acceptance. As a result, we could lose business, be forced to price products and 
services on less advantageous terms to retain or attract clients or be subject to cost increases. As a result, our business, 
financial condition or results of operations may be adversely affected. 
 
We rely on other companies to provide components and services for our products. 
 
We depend on suppliers and contractors to meet our contractual obligations to our customers and conduct our 
operations. Our ability to meet our obligations to our customers may be adversely affected if suppliers or contractors 
do not provide the agreed-upon supplies or perform the agreed-upon services in compliance with customer 
requirements and in a timely and cost-effective manner. Likewise, the quality of our products may be adversely 
impacted if companies to whom we delegate manufacture of major components or subsystems for our products, or 
from whom we acquire such items, do not provide components which meet required specifications and perform to our 
and our customers’ expectations. Our suppliers may be unable to quickly recover from natural disasters and other 
events beyond their control and may be subject to additional risks such as financial problems that limit their ability to 
conduct their operations. The risk of these adverse effects may be greater in circumstances where we rely on only one 
or two contractors or suppliers for a particular component. Our products may utilize custom components available 
from only one source. Continued availability of those components at acceptable prices, or at all, may be affected for 
any number of reasons, including if those suppliers decide to concentrate on the production of common components 
instead of components customized to meet our requirements. The supply of components for a new or existing product 
could be delayed or constrained, or a key manufacturing vendor could delay shipments of completed products to us 
adversely affecting our business and results of operations. 
 
We rely on various intellectual property rights, including trademarks, in order to operate our business. 
 
The Issuer relies on certain intellectual property rights to operate its business. The Issuer’s intellectual property rights 
may not be sufficiently broad or otherwise may not provide us a significant competitive advantage. In addition, the 
steps that we have taken to maintain and protect our intellectual property may not prevent it from being challenged, 
invalidated, circumvented or designed-around, particularly in countries where intellectual property rights are not 
highly developed or protected. In some circumstances, enforcement may not be available to us because an infringer 
has a dominant intellectual property position or for other business reasons, or countries may require compulsory 
licensing of our intellectual property. Our failure to obtain or maintain intellectual property rights that convey 
competitive advantage, adequately protect our intellectual property or detect or prevent circumvention or unauthorized 
use of such property, could adversely impact our competitive position and results of operations. We also rely on 
nondisclosure and noncompetition agreements with employees, consultants and other parties to protect, in part, trade 
secrets and other proprietary rights. There can be no assurance that these agreements will adequately protect our trade 
secrets and other proprietary rights and will not be breached, that we will have adequate remedies for any breach, that 
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others will not independently develop substantially equivalent proprietary information or that third parties will not 
otherwise gain access to our trade secrets or other proprietary rights. As we expand our business, protecting our 
intellectual property will become increasingly important. The protective steps we have taken may be inadequate to 
deter our competitors from using our proprietary information. In order to protect or enforce our patent rights, we may 
be required to initiate litigation against third parties, such as infringement lawsuits. Also, these third parties may assert 
claims against us with or without provocation. These lawsuits could be expensive, take significant time and could 
divert management’s attention from other business concerns. The law relating to the scope and validity of claims in 
the technology field in which we operate is still evolving and, consequently, intellectual property positions in our 
industry are generally uncertain. We cannot assure you that we will prevail in any of these potential suits or that the 
damages or other remedies awarded, if any, would be commercially valuable. 
 
The Issuer’s success depends on the experience and skill of the board of directors, its executive officers and key 
employees. 
 
We are dependent on our board of directors, executive officers and key employees. These persons may not devote 
their full time and attention to the matters of the Issuer. The loss of our board of directors, executive officers and key 
employees could harm the Issuer’s business, financial condition, cash flow and results of operations. 
 
Although dependent on certain key personnel, the Issuer does not have any key person life insurance policies on 
any such people. 
 
We are dependent on certain key personnel in order to conduct our operations and execute our business plan, however, 
the Issuer has not purchased any insurance policies with respect to those individuals in the event of their death or 
disability. Therefore, if any of these personnel die or become disabled, the Issuer will not receive any compensation 
to assist with such person’s absence. The loss of such person could negatively affect the Issuer and our operations. 
We have no way to guarantee key personnel will stay with the Issuer, as many states do not enforce non-competition 
agreements, and therefore acquiring key man insurance will not ameliorate all of the risk of relying on key personnel. 
 
Damage to our reputation could negatively impact our business, financial condition and results of operations. 
 
Our reputation and the quality of our brand are critical to our business and success in existing markets, and will be 
critical to our success as we enter new markets. Any incident that erodes consumer loyalty for our brand could 
significantly reduce its value and damage our business. We may be adversely affected by any negative publicity, 
regardless of its accuracy. Also, there has been a marked increase in the use of social media platforms and similar 
devices, including blogs, social media websites and other forms of internet-based communications that provide 
individuals with access to a broad audience of consumers and other interested persons. The availability of information 
on social media platforms is virtually immediate as is its impact. Information posted may be adverse to our interests 
or may be inaccurate, each of which may harm our performance, prospects or business. The harm may be immediate 
and may disseminate rapidly and broadly, without affording us an opportunity for redress or correction. 
 
Our business could be negatively impacted by cyber security threats, attacks and other disruptions. 
 
We continue to face advanced and persistent attacks on our information infrastructure where we manage and store 
various proprietary information and sensitive/confidential data relating to our operations. These attacks may include 
sophisticated malware (viruses, worms, and other malicious software programs) and phishing emails that attack our 
products or otherwise exploit any security vulnerabilities. These intrusions sometimes may be zero-day malware that 
are difficult to identify because they are not included in the signature set of commercially available antivirus scanning 
programs. Experienced computer programmers and hackers may be able to penetrate our network security and 
misappropriate or compromise our confidential information or that of our customers or other third-parties, create 
system disruptions, or cause shutdowns. Additionally, sophisticated software and applications that we produce or 
procure from third-parties may contain defects in design or manufacture, including “bugs” and other problems that 
could unexpectedly interfere with the operation of the information infrastructure. A disruption, infiltration or failure 
of our information infrastructure systems or any of our data centers as a result of software or hardware malfunctions, 
computer viruses, cyber-attacks, employee theft or misuse, power disruptions, natural disasters or accidents could 
cause breaches of data security, loss of critical data and performance delays, which in turn could adversely affect our 
business. 
 
Security breaches of confidential customer information, in connection with our electronic processing of credit and 
debit card transactions, or confidential employee information may adversely affect our business. 
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Our business requires the collection, transmission and retention of personally identifiable information, in various 
information technology systems that we maintain and in those maintained by third parties with whom we contract to 
provide services. The integrity and protection of that data is critical to us. The information, security and privacy 
requirements imposed by governmental regulation are increasingly demanding. Our systems may not be able to satisfy 
these changing requirements and customer and employee expectations, or may require significant additional 
investments or time in order to do so. A breach in the security of our information technology systems or those of our 
service providers could lead to an interruption in the operation of our systems, resulting in operational inefficiencies 
and a loss of profits. Additionally, a significant theft, loss or misappropriation of, or access to, customers’ or other 
proprietary data or other breach of our information technology systems could result in fines, legal claims or 
proceedings. 
 
The use of Individually identifiable data by our business, our business associates and third parties is regulated at 
the state, federal and international levels. 
 
The regulation of individual data is changing rapidly, and in unpredictable ways. A change in regulation could 
adversely affect our business, including causing our business model to no longer be viable. Costs associated with 
information security – such as investment in technology, the costs of compliance with consumer protection laws and 
costs resulting from consumer fraud – could cause our business and results of operations to suffer materially. 
Additionally, the success of our online operations depends upon the secure transmission of confidential information 
over public networks, including the use of cashless payments. The intentional or negligent actions of employees, 
business associates or third parties may undermine our security measures. As a result, unauthorized parties may obtain 
access to our data systems and misappropriate confidential data. There can be no assurance that advances in computer 
capabilities, new discoveries in the field of cryptography or other developments will prevent the compromise of our 
customer transaction processing capabilities and personal data. If any such compromise of our security or the security 
of information residing with our business associates or third parties were to occur, it could have a material adverse 
effect on our reputation, operating results and financial condition. Any compromise of our data security may materially 
increase the costs we incur to protect against such breaches and could subject us to additional legal risk. 
 
The Issuer is not subject to Sarbanes-Oxley regulations and may lack the financial controls and procedures of 
public companies. 
 
The Issuer may not have the internal control infrastructure that would meet the standards of a public company, 
including the requirements of the Sarbanes Oxley Act of 2002. As a privately-held (non-public) issuer, the Issuer is 
currently not subject to the Sarbanes Oxley Act of 2002, and its financial and disclosure controls and procedures 
reflect its status as a development stage, non-public company. There can be no guarantee that there are no significant 
deficiencies or material weaknesses in the quality of the Issuer’s financial and disclosure controls and procedures. If 
it were necessary to implement such financial and disclosure controls and procedures, the cost to the Issuer of such 
compliance could be substantial and could have a material adverse effect on the Issuer’s results of operations. 
 
We operate in a highly regulated environment, and if we are found to be in violation of any of the federal, state, or 
local laws or regulations applicable to us, our business could suffer. 
 
The Issuer's industry is highly regulated and subject to changing federal, state, and local laws and regulations that 
could adversely affect its business. The Issuer's innovation and process are subject to various federal, state, local, and 
international laws and regulations governing building codes, zoning requirements, safety standards, environmental 
protection, land use, permitting, licensing, taxation, privacy, data security, consumer protection, intellectual property 
rights, and other aspects of its business. These laws and regulations may impose significant costs and burdens on the 
Issuer's operations and may limit its ability to design, build, sell, or operate its modular homes in certain jurisdictions 
or markets. The Issuer may also face legal or regulatory actions or investigations for alleged violations of these laws 
and regulations.  The violation of these or future requirements or laws and regulations could result in administrative, 
civil, or criminal sanctions against us, which may include fines, a cease-and-desist order against the subject operations 
or even revocation or suspension of our license to operate the subject business. Additionally, these laws and regulations 
may change over time in response to new developments in technology, public policy, industry practices, or consumer 
preferences. The Issuer may not be able to adapt to such changes in a timely or cost-effective manner.  We have 
incurred and will continue to incur capital and operating expenditures and other costs to comply with these 
requirements, laws and regulations.   Any failure to comply with applicable laws and regulations or to anticipate or 
respond to changes in the legal or regulatory environment could expose the Issuer to fines, penalties, injunctions, 
litigation costs, or reputational harm. 
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The Issuer has not built its first prototype HiberTec Home, and there is no guarantee that the building of said 
prototype will function as expected or will be commercially viable as contemplated by the Issuer’s business plan.  
 
The Issuer's patented innovation and process of designing and building modular homes that can automatically lower 
underground during wildfire threats may not be commercially viable or accepted by the market. The Issuer has not yet 
tested its innovation and process on a large scale or in different geographic locations and environmental conditions. 
The Issuer may encounter technical, regulatory, legal, or operational challenges that could delay or prevent the 
development, production, or deployment of its innovation and process. The Issuer may also face competition from 
other companies that offer similar or alternative solutions for wildfire protection or prevention. The Issuer cannot 
assure that its innovation and process will meet the expectations of customers, regulators, or other stakeholders, or 
that it will be able to generate sufficient revenue or profit from its innovation and process to sustain its business. 
 
The building of HiberTec Homes may expose the Issuer to significant liability claims and losses due to the 
complexity and nature of the technological innovations contained therein.  
 
The Issuer's innovation and process may expose it to significant liability claims or losses in the event of malfunction, 
damage, injury, or death. The Issuer's innovation and process involve complex mechanical, electrical, and software 
systems that may malfunction or fail due to defects, errors, cyberattacks, human error, sabotage, vandalism, natural 
disasters, or other causes. If the Issuer's modular homes do not lower underground as intended or resurface safely after 
a wildfire threat has passed, the Issuer may be liable for property damage, personal injury, or death to its customers, 
employees, contractors, or third parties. The Issuer may also be liable for environmental damage or contamination 
resulting from its innovation and process. The Issuer may not have adequate insurance coverage to protect it from 
such claims or losses, and any insurance coverage may be subject to exclusions, limitations, or high deductibles. Any 
claims or losses arising from the Issuer's innovation and process could have a material adverse effect on the Issuer's 
reputation, business, financial condition, and results of operations. 
 
Risks Related to the Offering 
 
State and federal securities laws are complex, and the Issuer could potentially be found to have not complied with 
all relevant state and federal securities law in prior offerings of securities.  
 
The Issuer has conducted previous offerings of securities and may not have complied with all relevant state and federal 
securities laws. If a court or regulatory body with the required jurisdiction ever concluded that the Issuer may have 
violated state or federal securities laws, any such violation could result in the Issuer being required to offer rescission 
rights to investors in such offering. If such investors exercised their rescission rights, the Issuer would have to pay to 
such investors an amount of funds equal to the purchase price paid by such investors plus interest from the date of any 
such purchase. No assurances can be given the Issuer will, if it is required to offer such investors a rescission right, 
have sufficient funds to pay the prior investors the amounts required or that proceeds from this Offering would not be 
used to pay such amounts.  
 
In addition, if the Issuer violated federal or state securities laws in connection with a prior offering and/or sale of its 
securities, federal or state regulators could bring an enforcement, regulatory and/or other legal action against the Issuer 
which, among other things, could result in the Issuer having to pay substantial fines and be prohibited from selling 
securities in the future. 
 
 
The U.S. Securities and Exchange Commission does not pass upon the merits of the Securities or the terms of the 
Offering, nor does it pass upon the accuracy or completeness of any Offering document or literature. 
 
You should not rely on the fact that our Form C is accessible through the U.S. Securities and Exchange Commission’s 
EDGAR filing system as an approval, endorsement or guarantee of compliance as it relates to this Offering. The U.S. 
Securities and Exchange Commission has not reviewed this Form C, nor any document or literature related to this 
Offering. 
 
Neither the Offering nor the Securities have been registered under federal or state securities laws. 
 
No governmental agency has reviewed or passed upon this Offering or the Securities. Neither the Offering nor the 
Securities have been registered under federal or state securities laws. Investors will not receive any of the benefits 
available in registered offerings, which may include access to quarterly and annual financial statements that have been 
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audited by an independent accounting firm. Investors must therefore assess the adequacy of disclosure and the fairness 
of the terms of this Offering based on the information provided in this Form C and the accompanying exhibits. 
 
The Issuer's management may have broad discretion in how the Issuer uses the net proceeds of the Offering. 
 
Unless the Issuer has agreed to a specific use of the proceeds from the Offering, the Issuer’s management will have 
considerable discretion over the use of proceeds from the Offering. You may not have the opportunity, as part of your 
investment decision, to assess whether the proceeds are being used appropriately. 
 
The Intermediary Fees paid by the Issuer are subject to change depending on the success of the Offering. 
 
At the conclusion of the Offering, the Issuer shall pay the Intermediary the greater of (A) a fee of six percent (6%) of 
the dollar amount raised in the Offering or (B) a cash fee of twelve thousand dollars ($12,000.00). The compensation 
paid by the Issuer to the Intermediary may impact how the Issuer uses the net proceeds of the Offering.  
 
The Issuer has the right to limit individual Investor commitment amounts based on the Issuer’s determination of 
an Investor’s sophistication. 
 
The Issuer may prevent any Investor from committing more than a certain amount in this Offering based on the Issuer’s 
determination of the Investor’s sophistication and ability to assume the risk of the investment. This means that your 
desired investment amount may be limited or lowered based solely on the Issuer’s determination and not in line with 
relevant investment limits set forth by the Regulation CF rules. This also means that other Investors may receive larger 
allocations of the Offering based solely on the Issuer’s determination. 
 
The Issuer has the right to extend the Offering Deadline. 
 
The Issuer may extend the Offering Deadline beyond what is currently stated herein. This means that your investment 
may continue to be held in escrow while the Issuer attempts to raise the Target Offering Amount even after the Offering 
Deadline stated herein is reached. While you have the right to cancel your investment in the event the Issuer extends 
the Offering Deadline, if you choose to reconfirm your investment, your investment will not be accruing interest 
during this time and will simply be held until such time as the new Offering Deadline is reached without the Issuer 
receiving the Target Offering Amount, at which time it will be returned to you without interest or deduction, or the 
Issuer receives the Target Offering Amount, at which time it will be released to the Issuer to be used as set forth herein. 
Upon or shortly after the release of such funds to the Issuer, the Securities will be issued and distributed to you. 
 
The Issuer may also end the Offering early.  
 
If the Target Offering Amount is met after 21 calendar days, but before the Offering Deadline, the Issuer can end the 
Offering by providing notice to Investors at least 5 business days prior to the end of the Offering. This means your 
failure to participate in the Offering in a timely manner, may prevent you from being able to invest in this Offering – 
it also means the Issuer may limit the amount of capital it can raise during the Offering by ending the Offering early. 
 
The Issuer has the right to conduct multiple closings during the Offering.  
 
If the Issuer meets certain terms and conditions, an intermediate close (also known as a rolling close) of the Offering 
can occur, which will allow the Issuer to draw down on seventy percent (70%) of Investor proceeds committed and 
captured in the Offering during the relevant period. The Issuer may choose to continue the Offering thereafter. 
Investors should be mindful that this means they can make multiple investment commitments in the Offering, which 
may be subject to different cancellation rights. For example, if an intermediate close occurs and later a material change 
occurs as the Offering continues, Investors whose investment commitments were previously closed upon will not have 
the right to re-confirm their investment as it will be deemed to have been completed prior to the material change. 
 
Risks Related to the Securities  
 
Investors will not have voting rights, even upon conversion of the Securities and will grant a third-party nominee 
broad power and authority to act on their behalf. 
 
In connection with investing in this Offering to purchase a Crowd SAFE (Simple Agreement for Future Equity) 
investors will designate Republic Investment Services LLC (f/k/a NextSeed Services, LLC) (the “Nominee”) to act 
on their behalf as agent and proxy in all respects.  The Nominee will be entitled, among other things, to exercise any 
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voting rights (if any) conferred upon the holder of the Securities or any securities acquired upon their conversion, to 
execute on behalf of an investor all transaction documents related to the transaction or other corporate event causing 
the conversion of the Securities, and as part of the conversion process the Nominee has the authority to open an account 
in the name of a qualified custodian, of the Nominee’s sole discretion, to take custody of any securities acquired upon 
conversion of the Securities. Thus, by participating in the Offering, investors will grant broad discretion to a third 
party (the Nominee and its agents) to take various actions on their behalf, and investors will essentially not be able to 
vote upon matters related to the governance and affairs of the Issuer nor take or effect actions that might otherwise be 
available to holders of the Securities and any securities acquired upon their conversion.  Investors should not 
participate in the Offering unless he, she or it is willing to waive or assign certain rights that might otherwise be 
afforded to a holder of the Securities to the Nominee and grant broad authority to the Nominee to take certain actions 
on behalf of the investor, including changing title to the Security. 
 
The Securities will not be freely tradable under the Securities Act until one year from when the securities are issued. 
Although the Securities may be tradable under federal securities law, state securities regulations may apply, and 
each Investor should consult with their attorney. 
 
You should be aware of the long-term nature of this investment. There is not now and likely will not ever be a public 
market for the Securities. Because the Securities have not been registered under the Securities Act or under the 
securities laws of any state or foreign jurisdiction, the Securities have transfer restrictions and cannot be resold in the 
United States except pursuant to Rule 501 of Regulation CF. It is not currently contemplated that registration under 
the Securities Act or other securities laws will be effected. Limitations on the transfer of the Securities may also 
adversely affect the price that you might be able to obtain for the Securities in a private sale. Investors should be aware 
of the long-term nature of their investment in the Issuer. Each Investor in this Offering will be required to represent 
that they are purchasing the Securities for their own account, for investment purposes and not with a view to resale or 
distribution thereof.  If a transfer, resale, assignment or distribution of the Security should occur prior to the conversion 
of the Security or after, if the Security is still held by the original purchaser directly, the transferee, purchaser, assignee 
or distribute, as relevant, will be required to sign a new Nominee Rider (as defined in the Security) and provide 
personally identifiable information to the Nominee sufficient to establish a custodial account at a later date and time. 
Under the Terms of the Securities, the Nominee has the right to place shares received from the conversion of the 
Security into a custodial relationship with a qualified third party and have said Nominee be listed as the holder of 
record. In this case, Investors will only have a beneficial interest in the equity securities derived from the Securities, 
not legal ownership, which may make their resale more difficult as it will require coordination with the custodian and 
Republic Investment Services. 
 
Investors will not become equity holders until the Issuer decides to convert the Securities or until there is a change 
of control or sale of substantially all of the Issuer’s assets.  The Investor may never directly hold equity in the 
Issuer. 
 
Investors will not have an ownership claim to the Issuer or to any of its assets or revenues for an indefinite amount of 
time and depending on when and how the Securities are converted, the Investors may never become equity holders of 
the Issuer. Investors will not become equity holders of the Issuer unless the Issuer receives a future round of financing 
great enough to trigger a conversion and the Issuer elects to convert the Securities. The Issuer is under no obligation 
to convert the Securities. In certain instances, such as a sale of the Issuer or substantially all of its assets, an initial 
public offering or a dissolution or bankruptcy, the Investors may only have a right to receive cash, to the extent 
available, rather than equity in the Issuer. Further, the Investor may never become an equity holder, merely a beneficial 
owner of an equity interest, should the Issuer or the Nominee decide to move the Crowd SAFE or the securities 
issuable thereto into a custodial relationship.  
 
Investors will not have voting rights, even upon conversion of the Securities.  
 
Investors will not have the right to vote upon matters of the Issuer even if and when their Securities are converted (the 
occurrence of which cannot be guaranteed). Under the terms of the Securities, a third-party designated by the Issuer 
will exercise voting control over the Securities. Upon conversion, the Securities will continue to be voted in line with 
the designee identified or pursuant to a voting agreement related to the equity securities the Security is converted into. 
For example, if the Securities are converted in connection with an offering of Series B Preferred Stock, Investors 
would directly or beneficially receive securities in the form of shares of Series B-CF Preferred Stock and such shares 
would be required to be subject to the terms of the Securities that allows a designee to vote their shares of Series B-
CF Preferred Stock consistent with the terms of the Security. Thus, Investors will essentially never be able to vote 
upon any matters of the Issuer unless otherwise provided for by the Issuer. 
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Investors will not be entitled to any inspection or information rights other than those required by law. 
 
Investors will not have the right to inspect the books and records of the Issuer or to receive financial or other 
information from the Issuer, other than as required by law. Other security holders of the Issuer may have such rights. 
Regulation CF requires only the provision of an annual report on Form C and no additional information. Additionally, 
there are numerous methods by which the Issuer can terminate annual report obligations, resulting in no information 
rights, contractual, statutory or otherwise, owed to Investors. This lack of information could put Investors at a 
disadvantage in general and with respect to other security holders, including certain security holders who have rights 
to periodic financial statements and updates from the Issuer such as quarterly unaudited financials, annual projections 
and budgets, and monthly progress reports, among other things. 
 
Investors will be unable to declare the Security in “default” and demand repayment. 
 
Unlike convertible notes and some other securities, the Securities do not have any “default” provisions upon which 
Investors will be able to demand repayment of their investment. The Issuer has ultimate discretion as to whether or 
not to convert the Securities upon a future equity financing and Investors have no right to demand such conversion. 
Only in limited circumstances, such as a liquidity event, may Investors demand payment and even then, such payments 
will be limited to the amount of cash available to the Issuer. 
 
The Issuer may never elect to convert the Securities or undergo a liquidity event and Investors may have to hold 
the Securities indefinitely. 
 
The Issuer may never conduct a future equity financing or elect to convert the Securities if such future equity financing 
does occur. In addition, the Issuer may never undergo a liquidity event such as a sale of the Issuer or an initial public 
offering. If neither the conversion of the Securities nor a liquidity event occurs, Investors could be left holding the 
Securities in perpetuity. The Securities have numerous transfer restrictions and will likely be highly illiquid, with no 
secondary market on which to sell them.  If a transfer, resale, assignment or distribution of the Security should occur 
prior to the conversion of the Security or after, if the Security is still held by the original purchaser directly, the 
transferee, purchaser, assignee or distributee, as relevant, will be required to sign a new Nominee Rider (as defined in 
the Security) and provide personally identifiable information to the Nominee sufficient to establish a custodial account 
at a later date and time. Under the terms of the Securities, the Nominee has the right to place shares received from the 
conversion of the Security into a custodial relationship with a qualified third party and have said Nominee be listed as 
the holder of record. In this case, Investors will only have a beneficial interest in the equity securities derived from 
the Securities, not legal ownership, which may make their resale more difficult as it will require coordination with the 
custodian and Republic Investment Services.  The Securities are not equity interests, have no ownership rights, have 
no rights to the Issuer’s assets or profits and have no voting rights or ability to direct the Issuer or its actions. 
 
Any equity securities acquired upon conversion of the Securities may be significantly diluted as a consequence of 
subsequent equity financings. 
 
The Issuer’s equity securities will be subject to dilution. The Issuer intends to issue additional equity to employees 
and third-party financing sources in amounts that are uncertain at this time, and as a consequence holders of equity 
securities resulting from the conversion of the Securities will be subject to dilution in an unpredictable amount. Such 
dilution may reduce the Investor’s control and economic interests in the Issuer. 
 
The amount of additional financing needed by the Issuer will depend upon several contingencies not foreseen at the 
time of this Offering. Generally, additional financing (whether in the form of loans or the issuance of other securities) 
will be intended to provide the Issuer with enough capital to reach the next major corporate milestone. If the funds 
received in any additional financing are not sufficient to meet the Issuer’s needs, the Issuer may have to raise additional 
capital at a price unfavorable to their existing investors, including the holders of the Securities. The availability of 
capital is at least partially a function of capital market conditions that are beyond the control of the Issuer. There can 
be no assurance that the Issuer will be able to accurately predict the future capital requirements necessary for success 
or that additional funds will be available from any source. Failure to obtain financing on favorable terms could dilute 
or otherwise severely impair the value of the Securities. 
 
In addition, the Issuer has certain equity grants and convertible securities outstanding. Should the Issuer enter into a 
financing that would trigger any conversion rights, the converting securities would further dilute the equity securities 
receivable by the holders of the Securities upon a qualifying financing. 
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Any equity securities issued upon conversion of the Securities may be substantially different from other equity 
securities offered or issued by the Issuer at the time of conversion. 
 
In the event the Issuer decides to exercise the conversion right, the Issuer will convert the Securities into equity 
securities that are materially different from the equity securities being issued to new investors at the time of conversion 
in many ways, including, but not limited to, liquidation preferences, dividend rights, or anti-dilution protection. 
Additionally, any equity securities issued at the First Equity Financing Price (as defined in the Crowd SAFE 
agreement) shall have only such preferences, rights, and protections in proportion to the First Equity Financing Price 
and not in proportion to the price per share paid by new investors receiving the equity securities. Upon conversion of 
the Securities, the Issuer may not provide the holders of such Securities with the same rights, preferences, protections, 
and other benefits or privileges provided to other investors of the Issuer. 
 
The forgoing paragraph is only a summary of a portion of the conversion feature of the Securities; it is not intended 
to be complete, and is qualified in its entirety by reference to the full text of the Crowd SAFE agreement, which is 
attached as Exhibit B. 
 
There is no present market for the Securities and we have arbitrarily set the price. 
 
The offering price was not established in a competitive market. We have arbitrarily set the price of the Securities with 
reference to the general status of the securities market and other relevant factors. The offering price for the Securities 
should not be considered an indication of the actual value of the Securities and is not based on our asset value, net 
worth, revenues or other established criteria of value. We cannot guarantee that the Securities can be resold at the 
Offering price or at any other price. 
 
In the event of the dissolution or bankruptcy of the Issuer, Investors will not be treated as debt holders and therefore 
are unlikely to recover any proceeds. 
 
In the event of the dissolution or bankruptcy of the Issuer, the holders of the Securities that have not been converted 
will be entitled to distributions as described in the Securities. This means that such holders will only receive 
distributions once all of the creditors and more senior security holders, including any holders of preferred stock, have 
been paid in full. No holders of any of the Securities can be guaranteed any proceeds in the event of the dissolution or 
bankruptcy of the Issuer. 
 
While the Securities provide mechanisms whereby holders of the Securities would be entitled to a return of their 
purchase amount upon the occurrence of certain events, if the Issuer does not have sufficient cash on hand, this 
obligation may not be fulfilled. 
 
Upon the occurrence of certain events, as provided in the Securities, holders of the Securities may be entitled to a 
return of the principal amount invested. Despite the contractual provisions in the Securities, this right cannot be 
guaranteed if the Issuer does not have sufficient liquid assets on hand. Therefore, potential Investors should not assume 
a guaranteed return of their investment amount. 
 
There is no guarantee of a return on an Investor’s investment. 
 
There is no assurance that an Investor will realize a return on their investment or that they will not lose their entire 
investment. For this reason, each Investor should read this Form C and all exhibits carefully and should consult with 
their attorney and business advisor prior to making any investment decision. 
 
IN ADDITION TO THE RISKS LISTED ABOVE, RISKS AND UNCERTAINTIES NOT PRESENTLY 
KNOWN, OR WHICH WE CONSIDER IMMATERIAL AS OF THE DATE OF THIS FORM C, MAY ALSO 
HAVE AN ADVERSE EFFECT ON OUR BUSINESS AND RESULT IN THE TOTAL LOSS OF YOUR 
INVESTMENT. 
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BUSINESS 

 
Description of the Business  
 
Hiber Technologies Inc. d/b/a HiberTec Homes (also referred to herein as “HiberTec”) is the creator of a 
groundbreaking, cutting-edge, fully patented invention and process where custom designed modular homes 
automatically lower underground when wildfire threats arise – to then resurface unscathed to ground level after the 
threat has passed. The Issuer was formed on February 11, 2020, as Hiber Technologies LLC, a Delaware limited 
liability company, and converted to a Delaware corporation on May 23, 2023.  The Issuer is also authorized to conduct 
business in California.  
 
Business Plan  
 
We have a singular, very specific mission at HiberTec: to build our full-scale, fully functional 2,500 square foot 
hydraulic prototype home as a proof-of-concept.  Our plan is to build this HiberTec Home in (2) stages via (2) 
fundraising rounds.  The First Stage / First Round is to obtain and prepare (entitle) suitable land to build our home.  
The budget to purchase the land, plus the associated land prep (geology, permits, grading, engineering, etc.) is provided 
in the “Use of Proceeds” Section of this Form C.   
 
In order for HiberTec to have an opportunity to grow into a thriving, growing billion-dollar business, we will require 
a Stage 3 / Round 3 capital raise of approximately $40M; to build a dedicated HiberTec fabrication plant responsible 
for manufacturing our hydraulics and mechanisms to meet housing demand.  Even at servicing a very small % of the 
Obtainable Market (defined as those homes being rebuilt after wildfires, plus new home communities being built in 
increasingly high-risk wildfire areas; within topographies suitable for Hiber Technology); we believe customer 
demand could easily exceed 200 hydraulics homes per month. We believe that HiberTec’s business would suffer if 
we had to rely on purchasing hydraulics and custom mechanisms from outside manufacturers and sources to fill orders.  
We foresee issues with quality control, pricing, delivery schedules, etc.  Therefore, we believe it will be essential to 
eventually raise this $40M to build our plant and to control our own destiny.  We understand that this may present a 
capital resource challenge; however, we received interest from rust belt cities desperate for the positive 
economic stimulus that HiberTec Fabrication may bring to these cities, presenting a potential opportunity for 
approximately 2,000+ new jobs.  We expect that significant funding may need to come from state and government 
loans, straight investment, and/or matching funds, grants, etc. for us to execute our business plans.   
 
Wildfire experts agree that with expanding populations, scarcity of developable land, increased global warming, 
decaying power lines and outdated infrastructure, wildfires are expected to get worse and much more destructive over 
time.  HiberTec’s first milestone will be to prove its design and business model via its full-scale successfully tested 
and proven hydraulic home.  Once this milestone is reached, we expect to receive significant customer orders; not just 
from homeowners, but also from retail and commercial businesses, urgent care facilities, banks, schools, churches, 
police and fire departments, etc.  All of these entities have been destroyed by wildfires over the last few years 
alone.  We believe that once the HiberTec model is proven, our biggest challenge will be to meet a potentially 
overwhelming demand (both in the U.S. and globally).  We expect said demand to come not just from wildfire-related 
customers, but via tornado/wind-affected customers as well. 
 
 
The Issuer’s Products and/or Services  
 

Product / Service Description Current Market 
 
HiberTec Homes 

 
Groundbreaking, cutting-edge, 
patented innovation (three granted 
USPTO utility patents) and process 
where custom designed modular 
homes automatically lower safely 
underground when wildfire threats 
arise- to then resurface unscathed to 
ground level after the threat has 
passed. 

 
Our primary target market is 
homeowners who live in areas prone 
to wildfires.  According to the 
National Interagency Fire Center, 
there were 67,000 wildfires in the 
United States in 2022 alone.  
Bankrate reports that 4.5 million 
U.S. homes are at high or extreme 
risk from wildfires, with over 2 
million in California alone. 
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Customer Base 
 
According to the National Interagency Fire Center, there were 67,000 wildfires in the United States in 2022 alone.  
Bankrate reports that 4.5 million U.S. homes are at high or extreme risk from wildfires, with over 2 million in 
California alone.   Initially, our customer base will primarily include homeowners located in areas at high or extreme 
risk from wildfires but will grow to also include hospitals and other healthcare facilities, churches, schools, retail and 
commercial businesses, police and fire departments, etc. located in said high risk areas.   
 
Intellectual Property 
 

Application or 
Registration # 

Title Description File Date Grant Date Country 

US 11,274,456 B2 
 

Building Structure 
Translation System 
and Method 
 

Utility Patent 
 

September 3, 
2020 
 

March 15, 
2022 
 

USA 
 

US 11, 697,950 B1 Utilities Connection 
Management System 
and Method for 
Retractable Buildings 
 

Utility Patent  November 8, 
2022 

July 11, 2023 USA 

US 11,674,311 B1  
 

Cover System and 
Method for 
Retractable Buildings 
 

Utility Patent November 8, 
2022 

June 13, 2023 USA 

6918973 
 

HIBERTEC HOMES 
 

Trademark December 1, 
2020 

December 6, 
2022 
 

USA 

7031606 Standing Bear Logo 
 

Trademark  December 1, 
2020 

April 18, 
2023 
 

USA 

6918974 THE ULTIMATE 
DEFENSE 
AGAINST 
WILDFIRES AND 
WIND 
 
 

Trademark December 1, 
2020 

December 6, 
2022 

USA 

7050600 SAFE AND SOUND 
UNDERGROUND 

Trademark February 15, 
2022 
 

May 9, 2023 USA 

 
 
The Issuer’s intellectual property includes trade secrets, which trade secrets are maintained as confidential and 
protectable pursuant to confidentiality agreements and under applicable law. 
 
Governmental/Regulatory Approval and Compliance  
 
The Issuer is subject to and affected by the laws and regulations of U.S. federal, state and local governmental 
authorities. These laws and regulations are subject to change.  
 
Litigation  
 
The Issuer is not subject to any current litigation or threatened litigation.  
  



 
 

17 

 
USE OF PROCEEDS 

 
The following table illustrates how we intend to use the net proceeds received from this Offering. The values below 
are not inclusive of payments to financial and legal service providers, fees associated with bad actor checks, payment 
processing fees, and escrow related fees, all of which were incurred in the preparation of this Offering and are due in 
advance of the closing of the Offering. 
 
 
 

Use of Proceeds 
% of Proceeds if 
Target Offering 
Amount Raised 

Amount if Target 
Offering Amount 

Raised 

% of Proceeds if 
Maximum 

Offering Amount 
Raised 

Amount if 
Maximum 

Offering Amount 
Raised 

Intermediary Fees 24% $12,000 6% $74,100 

Land Acquisition 0% $0 53% $654,550 

Land Development 0% $0 13% $160,550 

Product 
Development 0% $0 10% $123,500 

Marketing 0% $0 3% $37,050 

General Working 
Capital 76% $38,000 15% $185,250 

Total 100% $50,000 100% $1,235,000 

 
The Issuer has discretion to alter the use of proceeds set forth above to adhere to the Issuer’s business plan and liquidity 
requirements. For example, economic conditions may alter the Issuer’s general marketing or general working capital 
requirements. 
 
Set forth below are reasonably specific descriptions of how we intend to use the net proceeds of this Offering for any 
category of at least ten percent (10%) in the table above, so as to assist you in understanding how the offering proceeds 
will be used. 
 

Land Acquisition 
Acquisition of suitable land for HiberTec prototype build 

Land Development 
Survey, excavation, grading, permits, etc. 

Product Development 
Continued product engineering 

Marketing 
Marketing, advertising and branding campaigns 

General Working Capital 
 Operations, new patents, legal fees and debt service 
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DIRECTORS, OFFICERS, MANAGERS, AND KEY PERSONS 
 
The directors, officers, managers, and key persons of the Issuer are listed below along with all positions and offices 
held at the Issuer and their principal occupation and employment responsibilities for the past three (3) years. 
 
 

Name Positions and Offices Held at 
the Issuer 

Principal Occupation and 
Employment Responsibilities for the 
Last Three (3) Years  

Education 

Gregory Holden 
Forrest 

Founder and CEO/Director Hiber Technologies Inc. – Director and 
Chief Executive Officer, February 2020 
to Present 
 
Responsibilities: 
 
Overseeing the company’s operations, 
developing and implementing strategies 
to ensure the company’s continued 
growth and success, managing the 
company’s finances and human 
resources, and representing the company 
to external stakeholders such as 
investors, customers, and regulatory 
agencies. 
 
 

Honolulu 
Community 
College, 
AA, Liberal 
Arts (1976-
1978) 
 
Rutgers 
University, 
Majored in 
English 
(1979) 
 
University 
of Hawaii, 
Majored in 
English, did 
not 
complete 
senior year 
due to 
dream job 
offer that 
required an 
immediate 
start date, 
so no 
degree was 
earned 
(1979)  
 
Hawaii 
Professiona
l and 
Vocational 
Licensing 
Division, 
Real Estate 
Branch, 
Hawaii 
Real Estate 
License at 
age 18 
(1975) 
 
California 
Department 
of Real 
Estate, 
California 
Real Estate 
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License 
(1988) 
 
California 
Department 
of Real 
Estate, 
California 
Broker’s 
License 
(2018) 

 
Indemnification 
 
Indemnification is authorized by the Issuer to managers, officers or controlling persons acting in their professional 
capacity pursuant to Delaware law. Indemnification includes expenses such as attorney’s fees and, in certain 
circumstances, judgments, fines and settlement amounts actually paid or incurred in connection with actual or 
threatened actions, suits or proceedings involving such person, except in certain circumstances where a person is 
adjudged to be guilty of gross negligence or willful misconduct, unless a court of competent jurisdiction determines 
that such indemnification is fair and reasonable under the circumstances. 
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CAPITALIZATION, DEBT AND OWNERSHIP 

 
Capitalization 
 
The Issuer’s authorized capital stock consists of 25,000,000 shares of Common Stock, par value $0.0001 per share 
(the “Common Stock”), including 12,500,000 shares of Series A Common Stock and 12,500,000 shares of Series B 
Common Stock, of which 10,025,063 shares of Series A Common Stock are issued and outstanding.  
 
 
Outstanding Capital Stock 
 
As of the date of this Form C, the Issuer’s outstanding capital stock consists of:  
 

Type Series A Common Stock 

Amount Outstanding 10,025,063 

Par Value Per Share $0.0001 

Voting Rights 1 vote per share 

Anti-Dilution Rights None. 

How this security may limit, dilute or qualify the 
Security issued pursuant to Regulation CF 

The Issuer may decide to issue more Common Stock 
which may dilute the Security.  The holders of the 
Issuer’s Common Stock have the power to elect the 
Board of Directors of the Issuer; control of the Issuer is 
vested in the Board of Directors and the Common 
Stockholders, and the holder of the Security issued 
pursuant to this Offering will have no voting rights or 
control rights with respect to the Issuer, including no 
antidilution rights, inspection rights or information 
rights. 

Percentage ownership of the Issuer by the holders of 
such security (assuming conversion prior to the 

Offering if convertible securities). 
100% 

 
 
Outstanding Options, SAFEs, Convertible Notes, Warrants  
 
As of the date of this Form C, the Issuer has no outstanding options, SAFEs, convertible notes or warrants. 
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Outstanding Debt 
 
As of the date of this Form C, the Issuer has the following debt outstanding:  
 
 

Type Shareholder Loan 

Creditor Gregory Holden Forrest 

Amount Outstanding $57,380 

Interest Rate and Amortization Schedule None. 

Description of Collateral None. 

Other Material Terms  There is no maturity date set and thus the loan may be 
called at any time; the loan has no interest rate. 

Maturity Date None. 

Date Entered Into December 21, 2021, through August 10, 2023 

 
 

Type Credit Card 

Creditor Chase Bank 

Amount Outstanding $32,825.86 

Interest Rate and Amortization Schedule 22.49% 

Description of Collateral None. 

Other Material Terms None. 

Maturity Date None. 

Date Entered Into June 21, 2022 

 

Type Credit Card 

Creditor Chase Bank 

Amount Outstanding $15,646.78 

Interest Rate and Amortization Schedule 23.74% 

Description of Collateral None. 

Other Material Terms None. 

Maturity Date None. 

Date Entered Into July 14, 2021 
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Type Credit Card 

Creditor Wells Fargo, N.A. 

Amount Outstanding $2,149.00 

Interest Rate and Amortization Schedule 
0% during grace period; but it will 

be at 20.24% upon expiration of the grace period  
in approximately 8 months 

Description of Collateral None. 

Other Material Terms None. 

Maturity Date None. 

Date Entered Into February 10, 2023 

 
 
Ownership  
 
The table below lists the beneficial owners (including individuals and entities) of twenty percent (20%) or more of the 
Issuer’s outstanding voting equity securities, calculated on the basis of voting power, are listed along with the amount 
they own. 
 
 

Name Amount and Type or Class Held Percentage Ownership (in terms 
of voting power) 

Gregory Holden Forrest 
 

9,000,000, Series A Common Stock 89.8% 
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FINANCIAL INFORMATION 

 
Please see the financial information listed on the cover page of this Form C and attached hereto in addition to 
the following information. Financial statements are attached hereto as Exhibit A. 
 
Cash and Cash Equivalents 
 
As of September 30, 2023, the Issuer had an aggregate of $7,827.24 in cash and cash equivalents, leaving the Issuer 
with approximately 8 months of runway. Runway is calculated by dividing cash-on-hand by average monthly net loss 
(if any). 
 
Liquidity and Capital Resources  
 
The proceeds from the Offering are essential to our operations. We plan to use the proceeds as set forth above under 
the section titled “Use of Proceeds,” which is an indispensable element of our business strategy.  
 
In addition to the Offering, the Issuer may intend to concurrently undertake to raise up to $40,000,000 pursuant to 
Section 4(a)(2) of the Securities Act of 1933 or Rule 506(c) of Regulation D (as determined by the Issuer’s Board of 
Directors) by offering to sell up to $40,000,000 in securities, including but not limited to common or preferred stock, 
SAFEs (Simple Agreement for Future Equity) or Convertible Notes, to accredited investors outside of this Offering 
(the “Concurrent Offering”). No investors in this Offering, or potential investors who learned of the Issuer as a result 
of this Offering, will be permitted to invest in the Concurrent Offering. 
 
Capital Expenditures and Other Obligations  
 
The Issuer does not intend to make any material capital expenditures in the near future, except as set forth in the “Use 
of Proceeds” section hereof relating to land acquisition and development and construction of a full-scale, hydraulic, 
prototype HiberTec Home.  
 
Valuation 
 
Although the Securities provide certain terms, which may include a valuation cap, the Intermediary has ascribed no 
pre-Offering valuation to the Issuer; the Securities are priced arbitrarily, and the Issuer makes no representations as to 
the reasonableness of any specified valuation cap. 
 
Trends and Uncertainties  
 
After reviewing the above discussion of the steps the Issuer intends to take, potential Investors should consider whether 
achievement of each step within the estimated time frame will be realistic in their judgment. Potential Investors should 
also assess the consequences to the Issuer of any delays in taking these steps and whether the Issuer will need additional 
financing to accomplish them. 
 
Please see the financial statements attached as Exhibit A for subsequent events and applicable disclosures. 
 
Material Changes and Other Information  
 
There are no material changes or other information to disclose. 
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Previous Offerings of Securities 
 
We have had no securities offerings within the last three years, except the issuance of stock to shareholders in the 
Issuer who were members of the Issuer’s predecessor limited liability company, Hiber Technologies LLC, a Delaware 
limited liability company, which converted to the Issuer, a Delaware corporation, on May 23, 2023.  
 
See the section titled “Capitalization and Ownership” for more information regarding the securities issued in our 
previous offerings of securities. 
 

TRANSACTIONS WITH RELATED PERSONS AND CONFLICTS OF INTEREST 
 
From time to time the Issuer may engage in transactions with related persons. Related persons are defined as any 
director or officer of the Issuer; any person who is the beneficial owner of twenty percent (20%) or more of the Issuer’s 
outstanding voting equity securities, calculated on the basis of voting power; any promoter of the Issuer; any 
immediate family member of any of the foregoing persons or an entity controlled by any such person or persons. 
Additionally, the Issuer will disclose here any transaction since the beginning of the issuer's last fiscal year, or any 
currently proposed transaction, to which the issuer was or is to be a party and the amount involved exceeds five percent 
(5%) of the aggregate amount of capital raised by the issuer in reliance on section 4(a)(6), including the Target Offering 
Amount of this Offering, and the counter party is either (i) any director or officer of the issuer; (ii) any person who is, 
as of the most recent practicable date but no earlier than 120 days prior to the date the offering statement or report is 
filed, the beneficial owner of twenty percent (20%) or more of the issuer's outstanding voting equity securities, 
calculated on the basis of voting power; (iii) if the issuer was incorporated or organized within the past three years, 
any promoter of the issuer; or (iv) any member of the family of any of the foregoing persons, which includes a child, 
stepchild, grandchild, parent, stepparent, grandparent, spouse or spousal equivalent, sibling, mother-in-law, father-in-
law, son-in-law, daughter-in-law, brother-in-law, or sister-in-law, and shall include adoptive relationships. The term 
spousal equivalent means a cohabitant occupying a relationship generally equivalent to that of a spouse. 
  
The Issuer has conducted the following transactions with related persons:  
 
The Issuer’s Founder, CEO and Controlling Shareholder, Gregory Holden Forrest, has made various loans to the Issuer 
in the amount of $57,380 since the inception of the Issuer and its predecessor limited liability company.  There is no 
maturity date set and thus the loan may be called at any time; the loan has no interest rate zero; however, said interest 
rate may be changed to the minimum interest rate allowed by the Internal Revenue Service for tax purposes effective 
as of a date determined by the Issuer’s Board of Directors. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

TAX MATTERS 
 
EACH PROSPECTIVE INVESTOR SHOULD CONSULT WITH THEIR OWN TAX AND ERISA 
ADVISOR AS TO THE PARTICULAR CONSEQUENCES TO THE INVESTOR OF THE PURCHASE, 
OWNERSHIP AND SALE OF THE INVESTOR’S SECURITIES, AS WELL AS POSSIBLE CHANGES IN 
THE TAX LAWS.  
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TO ENSURE COMPLIANCE WITH THE REQUIREMENTS IMPOSED BY THE INTERNAL REVENUE 
SERVICE, WE INFORM YOU THAT ANY TAX STATEMENT IN THIS FORM C CONCERNING UNITED 
STATES FEDERAL TAXES IS NOT INTENDED OR WRITTEN TO BE USED, AND CANNOT BE USED, 
BY ANY TAXPAYER FOR THE PURPOSE OF AVOIDING ANY TAX-RELATED PENALTIES UNDER 
THE UNITED STATES INTERNAL REVENUE CODE. ANY TAX STATEMENT HEREIN CONCERNING 
UNITED STATES FEDERAL TAXES WAS WRITTEN IN CONNECTION WITH THE MARKETING OR 
PROMOTION OF THE TRANSACTIONS OR MATTERS TO WHICH THE STATEMENT RELATES. 
EACH TAXPAYER SHOULD SEEK ADVICE BASED ON THE TAXPAYER’S PARTICULAR 
CIRCUMSTANCES FROM AN INDEPENDENT TAX ADVISOR. 

Potential Investors who are not United States residents are urged to consult their tax advisors regarding the 
United States federal income tax implications of any investment in the Issuer, as well as the taxation of such 
investment by their country of residence. Furthermore, it should be anticipated that distributions from the 
Issuer to such foreign investors may be subject to United States withholding tax. 

EACH POTENTIAL INVESTOR SHOULD CONSULT THEIR OWN TAX ADVISOR CONCERNING THE 
POSSIBLE IMPACT OF STATE TAXES. 

LEGAL MATTERS 
 
Any Investor should consult with its own counsel and advisors in evaluating an investment in the Offering and conduct 
independent due diligence. 
 
The Issuer has certified that all of the following statements are TRUE for the Issuer in connection with this 
Offering: 
 

(1) Is organized under, and subject to, the laws of a State or territory of the United States or the District of 
Columbia; 

(2) Is not subject to the requirement to file reports pursuant to Section 13 or Section 15(d) of the Securities 
Exchange Act of 1934 (the “Exchange Act”) (15 U.S.C. 78m or 78o(d)); 

(3) Is not an investment company, as defined in Section 3 of the Investment Company Act of 1940 (the 
“Investment Company Act”)(15 U.S.C. 80a-3), or excluded from the definition of investment company by 
Section 3(b) or Section 3(c) of the Investment Company Act (15 U.S.C. 80a-3(b) or 80a-3(c)); 

(4) Is not ineligible to offer or sell securities in reliance on Section 4(a)(6) of the Securities Act of 1933 (the 
“Securities Act”) (15 U.S.C. 77d(a)(6)) as a result of a disqualification as specified in § 227.503(a); 

(5) Has filed with the SEC and provided to investors, to the extent required, any ongoing annual reports required 
by law during the two years immediately preceding the filing of this Form C; and 

(6) Has a specific business plan, which is not to engage in a merger or acquisition with an unidentified company 
or companies. 

 
Bad Actor Disclosure 
 
The Issuer is not subject to any bad actor disqualifications under any relevant U.S. securities laws. 
 
The Issuer is not subject to any matters that would have triggered disqualification but occurred prior to May 16, 2016.   
 
Ongoing Reporting 
 
Following the first sale of the Securities, the Issuer will file a report electronically with the Securities & Exchange 
Commission annually and post the report on its website, no later than 120 days after the end of the Issuer’s fiscal year. 
 
Once posted, the annual report may be found on the Issuer’s website at www.hibertec.com. 
 
The Issuer must continue to comply with the ongoing reporting requirements until: 

(1) the Issuer is required to file reports under Section 13(a) or Section 15(d) of the Exchange Act; 
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(2) the Issuer has filed at least three annual reports pursuant to Regulation CF and has total assets that do not 
exceed $10,000,000; 

(3) the Issuer has filed at least one annual report pursuant to Regulation CF and has fewer than 300 holders of 
record; 

(4) the Issuer or another party repurchases all of the Securities issued in reliance on Section 4(a)(6) of the 
Securities Act, including any payment in full of debt securities or any complete redemption of redeemable 
securities; or 

(5) the Issuer liquidates or dissolves its business in accordance with applicable state law. 
 
Neither the Issuer nor any of its predecessors (if any) previously failed to comply with the ongoing reporting 
requirement of Regulation CF. 
 

ADDITIONAL INFORMATION 
 
The summaries of, and references to, various documents in this Form C do not purport to be complete and in each 
instance reference should be made to the copy of such document which is either an appendix to this Form C or which 
will be made available to Investors and their professional advisors upon request. 
 
Prior to making an investment decision regarding the Securities described herein, prospective Investors should 
carefully review and consider this entire Form C. The Issuer is prepared to furnish, upon request, a copy of the forms 
of any documents referenced in this Form C. The Issuer’s representatives will be available to discuss with prospective 
Investors and their representatives and advisors, if any, any matter set forth in this Form C or any other matter relating 
to the Securities described in this Form C, so that prospective Investors and their representatives and advisors, if any, 
may have available to them all information, financial and otherwise, necessary to formulate a well-informed 
investment decision. Additional information and materials concerning the Issuer will be made available to prospective 
Investors and their representatives and advisors, if any, at a mutually convenient location upon reasonable request. 
 
 



SIGNATURE 

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation 
Crowdfunding (§ 227.100 et seq.), the issuer certifies that it has reasonable grounds to believe that it meets all of the 
requirements for filing on Form C and has duly caused this Form to be signed on its behalf by the duly authorized 
undersigned. 

Hiber Technologies Inc. d/b/a HiberTec Homes
_____________________________________ 
(Issuer) 

By: /s/      Gregory Holden Forrest 
(Signature) 

Gregory Holden Forrest 
(Name) 

Chief Executive Officer 
(Title) 

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation 
Crowdfunding (§ 227.100 et seq.), this Form C has been signed by the following persons in the capacities and on the 
dates indicated.  

/s/ Gregory Holden Forrest 
(Signature) 

Gregory Holden Forrest 
(Name) 

Chief Executive Officer and Sole Director 
(Title) 

October 11, 2023 
(Date) 

Instructions. 

1. The form shall be signed by the issuer, its principal executive officer or officers, its principal financial officer, 
its controller or principal accounting officer and at least a majority of the board of directors or persons performing
similar functions.

2. The name of each person signing the form shall be typed or printed beneath the signature. Intentional
misstatements or omissions of facts constitute federal criminal violations. See 18 U.S.C. 1001.



 

 

EXHIBIT A 
 

Financial Statements  
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INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To the Board of Members
Hiber Technologies LLC 
Newport Beach, California

We have reviewed the accompanying financial statements of Hiber Technologies LLC (the “Company,”), which 
comprise the balance sheet as of December 31, 2022 and December 31, 2021, and the related statement of 
operations, statement of members’ equity (deficit), and cash Àows for the year ending December 31, 2022 and 
December 31, 2021, and the related notes to the financial statements. A review includes primarily applying 
analytical procedures to management's ¿nancial data and making inquiries of company management.  A review 
is substantially less in scope than an audit, the objective of which is the expression of an opinion regarding the 
¿nancial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review in accordance with Statements on Standards for Accounting and Review 
Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require 
us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any 
material modifications that should be made to the ¿nancial statements for them to be in accordance with 
accounting principles generally accepted in the United States of America.  We believe that the results of our 
procedures provide a reasonable basis for our conclusion. 

Accountant’s Conclusion

Based on our review, we are not aware of any material modi¿cations that should be made to the accompanying 
¿nancial statements in order for them to be in conformity with accounting principles generally accepted in the 
United States of America.

Going Concern 

As discussed in Note 9, certain conditions indicate that the Company may be unable to continue as a going 
concern. The accompanying financial statements do not include any adjustments that might be necessary 
should the Company be unable to continue as a going concern.

April 24, 2023
Los Angeles, California
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EĞƚ�ĐĂƐŚ�ƉƌŽǀŝĚĞĚͬ;ƵƐĞĚͿ�ŝŶ�ŝŶǀĞƐƚŝŶŐ�ĂĐƚŝǀŝƚŝĞƐ Ͳ��������������������������� Ͳ������������������

��^,�&>Kt�&ZKD�&/E�E�/E'���d/s/d/�^
�ŽƌƌŽǁŝŶŐ�ŽŶ�^ŚĂƌĞŚŽůĚĞƌ�>ŽĂŶ ϭϬ͕ϱϬϲ�������������������� ϭ͕ϲϳϰ��������������

EĞƚ�ĐĂƐŚ�ƉƌŽǀŝĚĞĚͬ;ƵƐĞĚͿ�ďǇ�ĨŝŶĂŶĐŝŶŐ�ĂĐƚŝǀŝƚŝĞƐ ϭϬ͕ϱϬϲ�������������������� ϭ͕ϲϳϰ��������������

�ŚĂŶŐĞ�ŝŶ�ĐĂƐŚ ;ϭ͕ϴϴϲͿ��������������������� ;ϭϰ͕ϴϱϭͿ�����������
�ĂƐŚͶďĞŐŝŶŶŝŶŐ�ŽĨ�ǇĞĂƌ ϯ͕ϭϴϴ���������������������� ϭϴ͕Ϭϯϵ������������
�ĂƐŚͶĞŶĚ�ŽĨ�ǇĞĂƌ ϭ͕ϯϬϮΨ�������������������� ϯ͕ϭϴϴΨ������������

^hWW>�D�Ed�>��/^�>K^hZ��K&���^,�&>Kt�/E&KZD�d/KE
�ĂƐŚ�ƉĂŝĚ�ĚƵƌŝŶŐ�ƚŚĞ�ǇĞĂƌ�ĨŽƌ�ŝŶƚĞƌĞƐƚ� ͲΨ������������������������ ϯϲϲΨ���������������
�ĂƐŚ�ƉĂŝĚ�ĚƵƌŝŶŐ�ƚŚĞ�ǇĞĂƌ�ĨŽƌ�ŝŶĐŽŵĞ�ƚĂǆĞƐ� ͲΨ������������������������ ͲΨ����������������

Kd,�Z�EKE��^,�/Es�^d/E'��E��&/E�E�/E'���d/s/d/�^��E��^hWW>�D�Ed�>��/^�>K^hZ�^
WƵƌĐŚĂƐĞ�ŽĨ�ƉƌŽƉĞƌƚǇ�ĂŶĚ�ĞƋƵŝƉŵĞŶƚ�ŶŽƚ�ǇĞƚ�ƉĂŝĚ�ĨŽƌ ͲΨ������������������������ ͲΨ����������������
/ƐƐƵĂŶĐĞ�ŽĨ�ĞƋƵŝƚǇ�ŝŶ�ƌĞƚƵƌŶ�ĨŽƌ�ŶŽƚĞ ͲΨ������������������������ ͲΨ����������������
/ƐƐƵĂŶĐĞ�ŽĨ�ĞƋƵŝƚǇ�ŝŶ�ƌĞƚƵƌŶ�ĨŽƌ�ĂĐĐƌƵĞĚ�ƉĂǇƌŽůů�ĂŶĚ�ŽƚŚĞƌ�ůŝĂďŝůŝƚŝĞƐ ͲΨ������������������������ ͲΨ����������������

^ĞĞ�ĂĐĐŽŵƉĂŶǇŝŶŐ�ŶŽƚĞƐ�ƚŽ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ͘
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ϭ͘ E�dhZ��K&�KW�Z�d/KE^��

Hiber Technologies LLC�ǁĂƐ�ĨŽƌŵĞĚ�ŽŶ�&ĞďƌƵĂƌǇ�ϭϭ͕�ϮϬϮϬ͕�ŝŶ�ƚŚĞ�ƐƚĂƚĞ�ŽĨ��ĞůĂǁĂƌĞ͘��dŚĞ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ŽĨ�Hiber 
Technologies LLC�;ǁŚŝĐŚ�ŵĂǇ�ďĞ�ƌĞĨĞƌƌĞĚ�ƚŽ�ĂƐ�ƚŚĞ�͞�ŽŵƉĂŶǇ͕͟�͞ǁĞ͕͟�͞ƵƐ͕͟�Žƌ�͞ŽƵƌ͟Ϳ�ĂƌĞ�ƉƌĞƉĂƌĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�
ĂĐĐŽƵŶƚŝŶŐ�ƉƌŝŶĐŝƉůĞƐ�ŐĞŶĞƌĂůůǇ�ĂĐĐĞƉƚĞĚ�ŝŶ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ�ŽĨ��ŵĞƌŝĐĂ�;͞h͘^͘�'��W͟Ϳ͘��dŚĞ��ŽŵƉĂŶǇ͛Ɛ�ŚĞĂĚƋƵĂƌƚĞƌƐ�
ĂƌĞ�ůŽĐĂƚĞĚ�ŝŶ�Newport Beach, California͘���
 
,ŝďĞƌdĞĐ�,ŽŵĞƐ�ŝƐ�Ă�ĨƵůůǇ�ƉĂƚĞŶƚĞĚ�ĚĞƐŝŐŶ�ĂŶĚ�ƉƌŽĐĞƐƐ�ǁŚĞƌĞ�ĐƵƐƚŽŵ�ĨƵůůǇͲƐĐĂůĂďůĞ�ŵŽĚƵůĂƌ�ŚŽŵĞƐ�ĂƵƚŽŵĂƚŝĐĂůůǇ�ůŽǁĞƌ�
ĐŽŵƉůĞƚĞůǇ�ƵŶĚĞƌŐƌŽƵŶĚ�ǁŚĞŶ�ǁŝůĚĨŝƌĞ�ƚŚƌĞĂƚƐ�ĂƌŝƐĞͲ�ƚŽ�ƚŚĞŶ�ƌĞƐƵƌĨĂĐĞ�ƐĂĨĞůǇ�ƚŽ�ŐƌŽƵŶĚ�ůĞǀĞů�ĂĨƚĞƌ�ƚŚĞ�ƚŚƌĞĂƚ�ŚĂƐ�ƉĂƐƐĞĚ͘�
,ŝďĞƌdĞĐΖƐ�ŶĞǁ�ƚĞĐŚ�ƐŽůƵƚŝŽŶ�ĂůůŽǁƐ�ƚŚĞ�ďƵŝůĚŝŶŐ�ŽĨ�ŚŽŵĞƐ�ĂŶĚ�ďƵƐŝŶĞƐƐĞƐ� ŝŶ�ƉƌĞǀŝŽƵƐůǇ� ŝŵƉŽƐƐŝďůĞ�ŚŝŐŚͲƌŝƐŬ�ǁŝůĚĨŝƌĞ�
ĂƌĞĂƐ͖� ƉůƵƐ� ƉƌŽǀŝĚĞƐ� ƚŚĞ� ŽŶůǇ� ƚƌƵůǇ� ƐĂĨĞ� ŽƉƚŝŽŶ� ŝŶ� ƌĞďƵŝůĚŝŶŐ� ŚŽŵĞƐ� ĂŶĚ� ďƵƐŝŶĞƐƐĞƐ� ĂĨƚĞƌ� ǁŝůĚĨŝƌĞ� ĚĞǀĂƐƚĂƚŝŽŶ� ŚĂƐ�
ŽĐĐƵƌƌĞĚ͘�
�
Ϯ͘ ^hDD�Zz�K&�^/'E/&/��Ed����KhEd/E'�WK>/�/�^�

�ĂƐŝƐ�ŽĨ�WƌĞƐĞŶƚĂƚŝŽŶ�

dŚĞ�ĂĐĐŽƵŶƚŝŶŐ�ĂŶĚ�ƌĞƉŽƌƚŝŶŐ�ƉŽůŝĐŝĞƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�ĐŽŶĨŽƌŵ�ƚŽ�ĂĐĐŽƵŶƚŝŶŐ�ƉƌŝŶĐŝƉůĞƐ�ŐĞŶĞƌĂůůǇ�ĂĐĐĞƉƚĞĚ�ŝŶ�ƚŚĞ�hŶŝƚĞĚ�
^ƚĂƚĞƐ�ŽĨ��ŵĞƌŝĐĂ�;͞h^�'��W͟Ϳ͘�dŚĞ��ŽŵƉĂŶǇ�ŚĂƐ�ĂĚŽƉƚĞĚ�ƚŚĞ�ĐĂůĞŶĚĂƌ�ǇĞĂƌ�ĂƐ�ŝƚƐ�ďĂƐŝƐ�ŽĨ�ƌĞƉŽƌƚŝŶŐ͘� 

�hƐĞ�ŽĨ��ƐƚŝŵĂƚĞƐ�

dŚĞ�ƉƌĞƉĂƌĂƚŝŽŶ�ŽĨ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ŝŶ�ĐŽŶĨŽƌŵŝƚǇ�ǁŝƚŚ�hŶŝƚĞĚ�̂ ƚĂƚĞƐ�'��W�ƌĞƋƵŝƌĞƐ�ŵĂŶĂŐĞŵĞŶƚ�ƚŽ�ŵĂŬĞ�ĞƐƚŝŵĂƚĞƐ�
ĂŶĚ�ĂƐƐƵŵƉƚŝŽŶƐ�ƚŚĂƚ�ĂĨĨĞĐƚ� ƚŚĞ� ƌĞƉŽƌƚĞĚ�ĂŵŽƵŶƚƐ�ŽĨ�ĂƐƐĞƚƐ�ĂŶĚ� ůŝĂďŝůŝƚŝĞƐ�ĂŶĚ�ĚŝƐĐůŽƐƵƌĞƐ�ŽĨ� ĐŽŶƚŝŶŐĞŶƚ�ĂƐƐĞƚƐ�ĂŶĚ�
ůŝĂďŝůŝƚŝĞƐ� Ăƚ� ƚŚĞ� ĚĂƚĞ� ŽĨ� ƚŚĞ� ĨŝŶĂŶĐŝĂů� ƐƚĂƚĞŵĞŶƚƐ� ĂŶĚ� ƚŚĞ� ƌĞƉŽƌƚĞĚ� ĂŵŽƵŶƚƐ� ŽĨ� ƌĞǀĞŶƵĞƐ� ĂŶĚ� ĞǆƉĞŶƐĞƐ� ĚƵƌŝŶŐ� ƚŚĞ�
ƌĞƉŽƌƚŝŶŐ�ƉĞƌŝŽĚ͘��ĐƚƵĂů�ƌĞƐƵůƚƐ�ĐŽƵůĚ�ĚŝĨĨĞƌ�ĨƌŽŵ�ƚŚŽƐĞ�ĞƐƚŝŵĂƚĞƐ͘�

�ĂƐŚ�ĂŶĚ��ĂƐŚ��ƋƵŝǀĂůĞŶƚƐ�

�ĂƐŚ�ĂŶĚ�ĐĂƐŚ�ĞƋƵŝǀĂůĞŶƚƐ�ŝŶĐůƵĚĞ�Ăůů�ĐĂƐŚ�ŝŶ�ďĂŶŬƐ͘�dŚĞ��ŽŵƉĂŶǇ͛Ɛ�ĐĂƐŚ�ŝƐ�ĚĞƉŽƐŝƚĞĚ�ŝŶ�ĚĞŵĂŶĚ�ĂĐĐŽƵŶƚƐ�Ăƚ�ĨŝŶĂŶĐŝĂů�
ŝŶƐƚŝƚƵƚŝŽŶƐ� ƚŚĂƚ�ŵĂŶĂŐĞŵĞŶƚ�ďĞůŝĞǀĞƐ� ĂƌĞ� ĐƌĞĚŝƚǁŽƌƚŚǇ͘� dŚĞ��ŽŵƉĂŶǇ͛Ɛ� ĐĂƐŚ�ĂŶĚ� ĐĂƐŚ�ĞƋƵŝǀĂůĞŶƚƐ� ŝŶ�ďĂŶŬ�ĚĞƉŽƐŝƚ�
ĂĐĐŽƵŶƚƐ͕� Ăƚ� ƚŝŵĞƐ͕� ŵĂǇ� ĞǆĐĞĞĚ� ĨĞĚĞƌĂůůǇ� ŝŶƐƵƌĞĚ� ůŝŵŝƚƐ͘� �Ɛ� ŽĨ� �ĞĐĞŵďĞƌ� ϯϭ͕� ϮϬϮϮ͕� ĂŶĚ� �ĞĐĞŵďĞƌ� ϯϭ͕� ϮϬϮϭ͕� ƚŚĞ�
�ŽŵƉĂŶǇ͛Ɛ�ĐĂƐŚ�ĂŶĚ�ĐĂƐŚ�ĞƋƵŝǀĂůĞŶƚƐ�ĚŝĚ�ŶŽƚ�ĞǆĐĞĞĚ�&�/��ŝŶƐƵƌĞĚ�ůŝŵŝƚƐ͘�
�

/ŶĐŽŵĞ�dĂǆĞƐ�

dŚĞ��ŽŵƉĂŶǇ�ŝƐ�ƚĂǆĞĚ�ĂƐ�Ă�>ŝŵŝƚĞĚ�>ŝĂďŝůŝƚǇ��ŽŵƉĂŶǇ�;>>�Ϳ͘�hŶĚĞƌ�ƚŚĞƐĞ�ƉƌŽǀŝƐŝŽŶƐ͕�ƚŚĞ��ŽŵƉĂŶǇ�ĚŽĞƐ�ŶŽƚ�ƉĂǇ�ĨĞĚĞƌĂů�
ĐŽƌƉŽƌĂƚĞ� ŝŶĐŽŵĞ� ƚĂǆĞƐ� ŽŶ� ŝƚƐ� ƚĂǆĂďůĞ� ŝŶĐŽŵĞ͘� /ŶƐƚĞĂĚ͕� ƚŚĞ� ƐŚĂƌĞŚŽůĚĞƌƐ� ĂƌĞ� ůŝĂďůĞ� ĨŽƌ� ŝŶĚŝǀŝĚƵĂů� ĨĞĚĞƌĂů� ĂŶĚ� ƐƚĂƚĞ�
ŝŶĐŽŵĞ�ƚĂǆĞƐ�ŽŶ�ƚŚĞŝƌ�ƌĞƐƉĞĐƚŝǀĞ�ƐŚĂƌĞƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ƚĂǆĂďůĞ�ŝŶĐŽŵĞ͘�dŚĞ��ŽŵƉĂŶǇ�ŚĂƐ�ĨŝůĞĚ�Ăůů�ŝƚƐ�ƚĂǆ�ƌĞƚƵƌŶƐ�ĨƌŽŵ�
ŝŶĐĞƉƚŝŽŶ�ƚŚƌŽƵŐŚ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϮ͕�ĂŶĚ�ŝƐ�ŶŽƚ�ǇĞƚ�ƐƵďũĞĐƚ�ƚŽ�ƚĂǆ�ĞǆĂŵŝŶĂƚŝŽŶ�ďǇ�ƚŚĞ�/ŶƚĞƌŶĂů�ZĞǀĞŶƵĞ�^ĞƌǀŝĐĞ�Žƌ�ƐƚĂƚĞ�
ƌĞŐƵůĂƚŽƌǇ�ĂŐĞŶĐŝĞƐ͘��
 
�ŽŶĐĞŶƚƌĂƚŝŽŶ�ŽĨ��ƌĞĚŝƚ�ZŝƐŬ��

dŚĞ��ŽŵƉĂŶǇ�ŵĂŝŶƚĂŝŶƐ� ŝƚƐ� ĐĂƐŚ�ǁŝƚŚ�Ă�ŵĂũŽƌ� ĨŝŶĂŶĐŝĂů� ŝŶƐƚŝƚƵƚŝŽŶ� ůŽĐĂƚĞĚ� ŝŶ� ƚŚĞ�hŶŝƚĞĚ� ^ƚĂƚĞƐ� ŽĨ��ŵĞƌŝĐĂ�ǁŚŝĐŚ� ŝƚ�
ďĞůŝĞǀĞƐ� ƚŽ�ďĞ�ĐƌĞĚŝƚǁŽƌƚŚǇ͘��ĂůĂŶĐĞƐ�ĂƌĞ� ŝŶƐƵƌĞĚ�ďǇ� ƚŚĞ�&ĞĚĞƌĂů��ĞƉŽƐŝƚ� /ŶƐƵƌĂŶĐĞ��ŽƌƉŽƌĂƚŝŽŶ�ƵƉ� ƚŽ�ΨϮϱϬ͕ϬϬϬ͘��ƚ�
ƚŝŵĞƐ͕�ƚŚĞ��ŽŵƉĂŶǇ�ŵĂǇ�ŵĂŝŶƚĂŝŶ�ďĂůĂŶĐĞƐ�ŝŶ�ĞǆĐĞƐƐ�ŽĨ�ƚŚĞ�ĨĞĚĞƌĂůůǇ�ŝŶƐƵƌĞĚ�ůŝŵŝƚƐ͘�
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EKd�^�dK�&/E�E�/�>�^d�d�D�Ed^�
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ZĞǀĞŶƵĞ�ZĞĐŽŐŶŝƚŝŽŶ�

dŚĞ��ŽŵƉĂŶǇ�ŝƐ�ĐƵƌƌĞŶƚůǇ�ƉƌĞͲƌĞǀĞŶƵĞ�ĂŶĚ�ǁŝůů�ĨŽůůŽǁ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶƐ�ĂŶĚ�ƚŚĞ�ĚŝƐĐůŽƐƵƌĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĚĞƐĐƌŝďĞĚ�ŝŶ��^h�
ϮϬϭϰͲϬϵ�ĂůƐŽ�ƌĞĨĞƌƌĞĚ�ƚŽ�ĂƐ�dŽƉŝĐ�ϲϬϲ͘�ZĞǀĞŶƵĞ�ƌĞĐŽŐŶŝƚŝŽŶ͕�ĂĐĐŽƌĚŝŶŐ�ƚŽ�dŽƉŝĐ�ϲϬϲ͕�ŝƐ�ĚĞƚĞƌŵŝŶĞĚ�ƵƐŝŶŐ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�
ƐƚĞƉƐ͗��

ϭͿ /ĚĞŶƚŝĨŝĐĂƚŝŽŶ�ŽĨ� ƚŚĞ�ĐŽŶƚƌĂĐƚ͕�Žƌ�ĐŽŶƚƌĂĐƚƐ͕�ǁŝƚŚ�ƚŚĞ�ĐƵƐƚŽŵĞƌ͗� ƚŚĞ��ŽŵƉĂŶǇ�ĚĞƚĞƌŵŝŶĞƐ�ƚŚĞ�ĞǆŝƐƚĞŶĐĞ�ŽĨ�Ă�
ĐŽŶƚƌĂĐƚ�ǁŝƚŚ�Ă�ĐƵƐƚŽŵĞƌ�ǁŚĞŶ�ƚŚĞ�ĐŽŶƚƌĂĐƚ�ŝƐ�ŵƵƚƵĂůůǇ�ĂƉƉƌŽǀĞĚ͖�ƚŚĞ�ƌŝŐŚƚƐ�ŽĨ�ĞĂĐŚ�ƉĂƌƚǇ�ŝŶ�ƌĞůĂƚŝŽŶ�ƚŽ�ƚŚĞ�
ƐĞƌǀŝĐĞƐ�ƚŽ�ďĞ�ƚƌĂŶƐĨĞƌƌĞĚ�ĐĂŶ�ďĞ�ŝĚĞŶƚŝĨŝĞĚ͕�ƚŚĞ�ƉĂǇŵĞŶƚ�ƚĞƌŵƐ�ĨŽƌ�ƚŚĞ�ƐĞƌǀŝĐĞƐ�ĐĂŶ�ďĞ�ŝĚĞŶƚŝĨŝĞĚ͕�ƚŚĞ�ĐƵƐƚŽŵĞƌ�
ŚĂƐ�ƚŚĞ�ĐĂƉĂĐŝƚǇ�ĂŶĚ�ŝŶƚĞŶƚŝŽŶ�ƚŽ�ƉĂǇ͕�ĂŶĚ�ƚŚĞ�ĐŽŶƚƌĂĐƚ�ŚĂƐ�ĐŽŵŵĞƌĐŝĂů�ƐƵďƐƚĂŶĐĞ͘��

ϮͿ /ĚĞŶƚŝĨŝĐĂƚŝŽŶ�ŽĨ�ƉĞƌĨŽƌŵĂŶĐĞ�ŽďůŝŐĂƚŝŽŶƐ�ŝŶ�ƚŚĞ�ĐŽŶƚƌĂĐƚ͗�ƉĞƌĨŽƌŵĂŶĐĞ�ŽďůŝŐĂƚŝŽŶƐ�ĐŽŶƐŝƐƚ�ŽĨ�Ă�ƉƌŽŵŝƐĞĚ�ŝŶ�Ă�
ĐŽŶƚƌĂĐƚ�;ǁƌŝƚƚĞŶ�Žƌ�ŽƌĂůͿ�ǁŝƚŚ�Ă�ĐƵƐƚŽŵĞƌ�ƚŽ�ƚƌĂŶƐĨĞƌ�ƚŽ�ƚŚĞ�ĐƵƐƚŽŵĞƌ�ĞŝƚŚĞƌ�Ă�ŐŽŽĚ�Žƌ�ƐĞƌǀŝĐĞ�;Žƌ�Ă�ďƵŶĚůĞ�ŽĨ�
ŐŽŽĚƐ�Žƌ�ƐĞƌǀŝĐĞƐͿ�ƚŚĂƚ�ŝƐ�ĚŝƐƚŝŶĐƚ�Žƌ�Ă�ƐĞƌŝĞƐ�ŽĨ�ĚŝƐƚŝŶĐƚ�ŐŽŽĚƐ�Žƌ�ƐĞƌǀŝĐĞƐ�ƚŚĂƚ�ĂƌĞ�ƐƵďƐƚĂŶƚŝĂůůǇ�ƚŚĞ�ƐĂŵĞ�ĂŶĚ�
ƚŚĂƚ�ŚĂǀĞ�ƚŚĞ�ƐĂŵĞ�ƉĂƚƚĞƌŶ�ŽĨ�ƚƌĂŶƐĨĞƌ�ƚŽ�ƚŚĞ�ĐƵƐƚŽŵĞƌ͘��

ϯͿ ZĞĐŽŐŶŝƚŝŽŶ�ŽĨ�ƌĞǀĞŶƵĞ�ǁŚĞŶ͕�Žƌ�ŚŽǁ͕�Ă�ƉĞƌĨŽƌŵĂŶĐĞ�ŽďůŝŐĂƚŝŽŶ�ŝƐ�ŵĞƚ͗�ƌĞǀĞŶƵĞƐ�ĂƌĞ�ƌĞĐŽŐŶŝǌĞĚ�ǁŚĞŶ�Žƌ�ĂƐ�
ĐŽŶƚƌŽů�ŽĨ�ƚŚĞ�ƉƌŽŵŝƐĞĚ�ŐŽŽĚƐ�Žƌ�ƐĞƌǀŝĐĞƐ�ŝƐ�ƚƌĂŶƐĨĞƌƌĞĚ�ƚŽ�ĐƵƐƚŽŵĞƌƐ͘��

dŚĞ��ŽŵƉĂŶǇ�ǁŝůů�ĞĂƌŶ�ƌĞǀĞŶƵĞƐ�ĨƌŽŵ�ƚŚĞ�ƐĂůĞ�ŽĨ�dŚĞ�/ŶƚĞƌŶĞƚ�ŽĨ�dŚŝŶŐƐ�;/ŽdͿ�ƚĞĐŚŶŽůŽŐǇ�ƐŽůƵƚŝŽŶ͘��

�ĚǀĞƌƚŝƐŝŶŐ�ĂŶĚ�WƌŽŵŽƚŝŽŶ�

�ĚǀĞƌƚŝƐŝŶŐ�ĂŶĚ�ƉƌŽŵŽƚŝŽŶĂů�ĐŽƐƚƐ�ĂƌĞ�ĞǆƉĞŶƐĞĚ�ĂƐ�ŝŶĐƵƌƌĞĚ͘��ĚǀĞƌƚŝƐŝŶŐ�ĂŶĚ�ƉƌŽŵŽƚŝŽŶĂů�ĞǆƉĞŶƐĞƐ�ĨŽƌ�ƚŚĞ�ǇĞĂƌƐ�ĞŶĚĞĚ�
�ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϮ͕�ĂŶĚ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϭ�ĂŵŽƵŶƚĞĚ�ƚŽ�Ψϰϳϱ�ĂŶĚ�Ψϭ͕ϴϲϬ͕�ǁŚŝĐŚ�ŝƐ�ŝŶĐůƵĚĞĚ�ŝŶ�ƐĂůĞƐ�ĂŶĚ�ŵĂƌŬĞƚŝŶŐ�
ĞǆƉĞŶƐĞƐ͘�
 
&Ăŝƌ�sĂůƵĞ�ŽĨ�&ŝŶĂŶĐŝĂů�/ŶƐƚƌƵŵĞŶƚƐ�

dŚĞ�ĐĂƌƌǇŝŶŐ�ǀĂůƵĞ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ĨŝŶĂŶĐŝĂů�ŝŶƐƚƌƵŵĞŶƚƐ�ŝŶĐůƵĚĞĚ�ŝŶ�ĐƵƌƌĞŶƚ�ĂƐƐĞƚƐ�ĂŶĚ�ĐƵƌƌĞŶƚ�ůŝĂďŝůŝƚŝĞƐ�;ƐƵĐŚ�ĂƐ�ĐĂƐŚ�
ĂŶĚ� ĐĂƐŚ� ĞƋƵŝǀĂůĞŶƚƐ͕� ƌĞƐƚƌŝĐƚĞĚ� ĐĂƐŚ� ĂŶĚ� ĐĂƐŚ� ĞƋƵŝǀĂůĞŶƚƐ͕� ĂĐĐŽƵŶƚƐ� ƌĞĐĞŝǀĂďůĞ͕� ĂĐĐŽƵŶƚƐ� ƉĂǇĂďůĞ͕� ĂŶĚ� ĂĐĐƌƵĞĚ�
ĞǆƉĞŶƐĞƐ�ĂƉƉƌŽǆŝŵĂƚĞ�ĨĂŝƌ�ǀĂůƵĞ�ĚƵĞ�ƚŽ�ƚŚĞ�ƐŚŽƌƚͲƚĞƌŵ�ŶĂƚƵƌĞ�ŽĨ�ƐƵĐŚ�ŝŶƐƚƌƵŵĞŶƚƐͿ͘�

dŚĞ�ŝŶƉƵƚƐ�ƵƐĞĚ�ƚŽ�ŵĞĂƐƵƌĞ�ĨĂŝƌ�ǀĂůƵĞ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�Ă�ŚŝĞƌĂƌĐŚǇ�ƚŚĂƚ�ƉƌŝŽƌŝƚŝǌĞƐ�ŽďƐĞƌǀĂďůĞ�ĂŶĚ�ƵŶŽďƐĞƌǀĂďůĞ�ŝŶƉƵƚƐ�ƵƐĞĚ�
ŝŶ�ǀĂůƵĂƚŝŽŶ�ƚĞĐŚŶŝƋƵĞƐ͘�dŚĞƐĞ�ůĞǀĞůƐ͕�ŝŶ�ŽƌĚĞƌ�ŽĨ�ŚŝŐŚĞƐƚ�ƚŽ�ůŽǁĞƐƚ�ƉƌŝŽƌŝƚǇ͕�ĂƌĞ�ĚĞƐĐƌŝďĞĚ�ďĞůŽǁ͗�

>ĞǀĞů�ϭͶYƵŽƚĞĚ�ƉƌŝĐĞƐ�;ƵŶĂĚũƵƐƚĞĚͿ�ŝŶ�ĂĐƚŝǀĞ�ŵĂƌŬĞƚƐ�ƚŚĂƚ�ĂƌĞ�ĂĐĐĞƐƐŝďůĞ�Ăƚ�ƚŚĞ�ŵĞĂƐƵƌĞŵĞŶƚ�ĚĂƚĞ�ĨŽƌ�ŝĚĞŶƚŝĐĂů�ĂƐƐĞƚƐ�
Žƌ�ůŝĂďŝůŝƚŝĞƐ͘�

>ĞǀĞů�ϮͶKďƐĞƌǀĂďůĞ�ƉƌŝĐĞƐ�ƚŚĂƚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ŝŶƉƵƚƐ�ŶŽƚ�ƋƵŽƚĞĚ�ŽŶ�ĂĐƚŝǀĞ�ŵĂƌŬĞƚƐ�ďƵƚ�ĐŽƌƌŽďŽƌĂƚĞĚ�ďǇ�ŵĂƌŬĞƚ�ĚĂƚĂ͘�

>ĞǀĞů�ϯͶhŶŽďƐĞƌǀĂďůĞ�ŝŶƉƵƚƐ�ƌĞĨůĞĐƚŝŶŐ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ĂƐƐƵŵƉƚŝŽŶƐ͕�ĐŽŶƐŝƐƚĞŶƚ�ǁŝƚŚ�ƌĞĂƐŽŶĂďůǇ�ĂǀĂŝůĂďůĞ�ĂƐƐƵŵƉƚŝŽŶƐ�
ŵĂĚĞ�ďǇ�ŽƚŚĞƌ�ŵĂƌŬĞƚ�ƉĂƌƚŝĐŝƉĂŶƚƐ͘�dŚĞƐĞ�ǀĂůƵĂƚŝŽŶƐ�ƌĞƋƵŝƌĞ�ƐŝŐŶŝĨŝĐĂŶƚ�ũƵĚŐŵĞŶƚ͘�

�

�

�



,/��Z�d��,EK>K'/�^�>>��
EKd�^�dK�&/E�E�/�>�^d�d�D�Ed^�
&KZ�z��Z��E����dK�����D��Z�ϯϭ͕�ϮϬϮϮ��E������D��Z�ϯϭ͕�ϮϬϮϭ�
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^ƵďƐĞƋƵĞŶƚ��ǀĞŶƚƐ�

dŚĞ��ŽŵƉĂŶǇ�ĐŽŶƐŝĚĞƌƐ�ĞǀĞŶƚƐ�Žƌ�ƚƌĂŶƐĂĐƚŝŽŶƐ�ƚŚĂƚ�ŽĐĐƵƌ�ĂĨƚĞƌ�ƚŚĞ�ďĂůĂŶĐĞ�ƐŚĞĞƚ�ĚĂƚĞ͕�ďƵƚ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ŝƐƐƵĂŶĐĞ�ŽĨ�ƚŚĞ�
ĨŝŶĂŶĐŝĂů� ƐƚĂƚĞŵĞŶƚƐ� ƚŽ�ƉƌŽǀŝĚĞ�ĂĚĚŝƚŝŽŶĂů� ĞǀŝĚĞŶĐĞ� ƌĞůĂƚŝǀĞ� ƚŽ� ĐĞƌƚĂŝŶ�ĞƐƚŝŵĂƚĞƐ�Žƌ� ƚŽ� ŝĚĞŶƚŝĨǇ�ŵĂƚƚĞƌƐ� ƚŚĂƚ� ƌĞƋƵŝƌĞ�
ĂĚĚŝƚŝŽŶĂů�ĚŝƐĐůŽƐƵƌĞ͘�^ƵďƐĞƋƵĞŶƚ�ĞǀĞŶƚƐ�ŚĂǀĞ�ďĞĞŶ�ĞǀĂůƵĂƚĞĚ�ƚŚƌŽƵŐŚ��Ɖƌŝů�Ϯϰ͕�ϮϬϮϯ͕�ǁŚŝĐŚ�ŝƐ�ƚŚĞ�ĚĂƚĞ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�
ƐƚĂƚĞŵĞŶƚƐ�ǁĞƌĞ�ŝƐƐƵĞĚ͘�

ZĞĐĞŶƚůǇ�/ƐƐƵĞĚ�ĂŶĚ��ĚŽƉƚĞĚ��ĐĐŽƵŶƚŝŶŐ�WƌŽŶŽƵŶĐĞŵĞŶƚƐ�

dŚĞ�&�^��ŝƐƐƵĞƐ��^hƐ�ƚŽ�ĂŵĞŶĚ�ƚŚĞ�ĂƵƚŚŽƌŝƚĂƚŝǀĞ�ůŝƚĞƌĂƚƵƌĞ�ŝŶ��^�͘�dŚĞƌĞ�ŚĂǀĞ�ďĞĞŶ�Ă�ŶƵŵďĞƌ�ŽĨ��^hƐ�ƚŽ�ĚĂƚĞ͕�ŝŶĐůƵĚŝŶŐ�
ƚŚŽƐĞ�ĂďŽǀĞ͕� ƚŚĂƚ�ĂŵĞŶĚ�ƚŚĞ�ŽƌŝŐŝŶĂů� ƚĞǆƚ�ŽĨ��^�͘�DĂŶĂŐĞŵĞŶƚ�ďĞůŝĞǀĞƐ�ƚŚĂƚ� ƚŚŽƐĞ� ŝƐƐƵĞĚ�ƚŽ�ĚĂƚĞ�ĞŝƚŚĞƌ� ;ŝͿ�ƉƌŽǀŝĚĞ�
ƐƵƉƉůĞŵĞŶƚĂů�ŐƵŝĚĂŶĐĞ͕� ;ŝŝͿ�ĂƌĞ�ƚĞĐŚŶŝĐĂů�ĐŽƌƌĞĐƚŝŽŶƐ͕� ;ŝŝŝͿ�ĂƌĞ�ŶŽƚ�ĂƉƉůŝĐĂďůĞ�ƚŽ�ƵƐ�Žƌ� ;ŝǀͿ�ĂƌĞ�ŶŽƚ�ĞǆƉĞĐƚĞĚ�ƚŽ�ŚĂǀĞ�Ă�
ƐŝŐŶŝĨŝĐĂŶƚ�ŝŵƉĂĐƚ�ŽŶ�ŽƵƌ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ͘�

�
ϯ͘ ��d�/>^�K&���Zd�/E��^^�d^��E��>/��/>/d/�^�

KƚŚĞƌ�ĐƵƌƌĞŶƚ�ůŝĂďŝůŝƚŝĞƐ�ĐŽŶƐŝƐƚ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ŝƚĞŵƐ͗�

�

�
ϰ͘ D�D��Z^͛��Yh/dz�

dŚĞ�ŽǁŶĞƌƐŚŝƉ�ƉĞƌĐĞŶƚĂŐĞƐ�ŽĨ�ƚŚĞ�ŵĞŵďĞƌƐ�ĂƌĞ�ĂƐ�ĨŽůůŽǁƐ͗�
 

�
 

ϱ͘ ���d��

�
KǁŶĞƌ�>ŽĂŶƐ�

�ƵƌŝŶŐ�ƚŚĞ�ǇĞĂƌƐ�ƉƌĞƐĞŶƚĞĚ͕�ƚŚĞ�ĐŽŵƉĂŶǇ�ďŽƌƌŽǁĞĚ�ŵŽŶĞǇ�ĨƌŽŵ�ƚŚĞ�ŵĂũŽƌ�ŽǁŶĞƌ�'ƌĞŐŽƌǇ�,ŽůĚĞŶ�&ŽƌƌĞƐƚ͘�dŚĞ�ĚĞƚĂŝůƐ�
ŽĨ�ƚŚĞ�ůŽĂŶƐ�ĨƌŽŵ�ƚŚĞ�ŽǁŶĞƌ�ĂƌĞ�ĂƐ�ĨŽůůŽǁƐ͗�

�Ɛ�ŽĨ��ĞĐĞŵďĞƌ�ϯϭ͕� ϮϬϮϮ ϮϬϮϭ
�ĐĐƌƵĞĚ�WĂǇƌŽůů ϭϬ͕ϬϬϬΨ������� ͲΨ��������������
dŽƚĂů�KƚŚĞƌ��ƵƌƌĞŶƚ�>ŝĂďŝůŝƚŝĞƐ ϭϬ͕ϬϬϬΨ������� ͲΨ��������������

�Ɛ�ŽĨ�zĞĂƌ��ŶĚĞĚ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϮ
DĞŵďĞƌΖƐ�ŶĂŵĞ� KǁŶĞƌƐŚŝƉ�ƉĞƌĐĞŶƚĂŐĞ
'ƌĞŐŽƌǇ�,ŽůĚĞŶ�&ŽƌƌĞƐƚ ϴϵ͘ϴй
�ƌƐĞŶ�dĂŶŝƚŬĂŶ ϳ͘ϱй
�ĞŶŶŝƐ�ĂŶĚ�tĞŶĚĞ�^ůŝƉĂŬŽĨĨ Ϯ͘ϱй
:ĂƐŽŶ�&ĞŝĨĞƌ Ϭ͘ϯй
dKd�> ϭϬϬ͘Ϭй



,/��Z�d��,EK>K'/�^�>>��
EKd�^�dK�&/E�E�/�>�^d�d�D�Ed^�
&KZ�z��Z��E����dK�����D��Z�ϯϭ͕�ϮϬϮϮ��E������D��Z�ϯϭ͕�ϮϬϮϭ�
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�

dŚĞ�ŝŵƉƵƚĞĚ�ŝŶƚĞƌĞƐƚ�ĨŽƌ�Ϭй�ŝŶƚĞƌĞƐƚ�ůŽĂŶƐ�ǁĂƐ�ĚĞĞŵĞĚ�ŝŵŵĂƚĞƌŝĂů�ĂŶĚ�ƚŚƵƐ�ŶŽƚ�ƌĞĐŽƌĚĞĚ͘�^ŝŶĐĞ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŵĂƚƵƌŝƚǇ�
ĚĂƚĞ�ƐĞƚ�ĂŶĚ�ƚŚƵƐ�ƚŚĞ�ůŽĂŶ�ŵĂǇ�ďĞ�ĐĂůůĞĚ�Ăƚ�ĂŶǇ�ƚŝŵĞ͕�ƚŚĞ�ůŽĂŶ�ǁĂƐ�ĐůĂƐƐŝĨŝĞĚ�ĂƐ�ĐƵƌƌĞŶƚ͘�

ϲ͘ Z�>�d���W�Zdz�

/Ŷ�ϮϬϮϮ�ĂŶĚ�ϮϬϮϭ͕�ƚŚĞ�ĐŽŵƉĂŶǇ�ďŽƌƌŽǁĞĚ�ŵŽŶĞǇ�ĨƌŽŵ�ŝƚƐ�ŵĂũŽƌ�ŽǁŶĞƌ͕�'ƌĞŐŽƌǇ�,ŽůĚĞŶ�&ŽƌƌĞƐƚ͘�dŚĞ�ůŽĂŶ�ďĞĂƌƐ�ŶŽ�
ŝŶƚĞƌĞƐƚ�ƌĂƚĞ͘�^ŝŶĐĞ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŵĂƚƵƌŝƚǇ�ĚĂƚĞ�ƐĞƚ�ĂŶĚ�ƚŚƵƐ�ƚŚĞ�ůŽĂŶ�ŵĂǇ�ďĞ�ĐĂůůĞĚ�Ăƚ�ĂŶǇ�ƚŝŵĞ͕�ƚŚĞ�ůŽĂŶ�ǁĂƐ�ĐůĂƐƐŝĨŝĞĚ�ĂƐ�
ĐƵƌƌĞŶƚ�ůŝĂďŝůŝƚǇ͘��Ɛ�ŽĨ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϮ�ĂŶĚ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϭ͕�ƚŚĞ�ŽƵƚƐƚĂŶĚŝŶŐ�ďĂůĂŶĐĞ�ŽĨ�ƚŚĞ�ůŽĂŶ�ŝƐ�ΨϭϮ͕ϭϴϬ�ĂŶĚ�
Ψϭ͕ϲϳϰ͕�ƌĞƐƉĞĐƚŝǀĞůǇ͘���
�

ϳ͘ �KDD/dD�Ed^��E���KEd/E'�E�/�^�

�ŽŶƚŝŶŐĞŶĐŝĞƐ�

dŚĞ��ŽŵƉĂŶǇ͛Ɛ�ŽƉĞƌĂƚŝŽŶƐ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ůŽĐĂů�ĂŶĚ�ƐƚĂƚĞ�ƌĞŐƵůĂƚŝŽŶƐ͘�&ĂŝůƵƌĞ�ƚŽ�ĐŽŵƉůǇ�ǁŝƚŚ�ŽŶĞ�Žƌ�ŵŽƌĞ�ŽĨ�
ƚŚŽƐĞ� ƌĞŐƵůĂƚŝŽŶƐ� ĐŽƵůĚ� ƌĞƐƵůƚ� ŝŶ� ĨŝŶĞƐ͕� ƌĞƐƚƌŝĐƚŝŽŶƐ� ŽŶ� ŝƚƐ� ŽƉĞƌĂƚŝŽŶƐ͕� Žƌ� ůŽƐƐĞƐ� ŽĨ� ƉĞƌŵŝƚƐ� ƚŚĂƚ� ĐŽƵůĚ� ƌĞƐƵůƚ� ŝŶ� ƚŚĞ�
�ŽŵƉĂŶǇ�ĐĞĂƐŝŶŐ�ŽƉĞƌĂƚŝŽŶƐ͘�

>ŝƚŝŐĂƚŝŽŶ�ĂŶĚ��ůĂŝŵƐ�

&ƌŽŵ�ƚŝŵĞ�ƚŽ�ƚŝŵĞ͕�ƚŚĞ��ŽŵƉĂŶǇ�ŵĂǇ�ďĞ�ŝŶǀŽůǀĞĚ�ŝŶ�ůŝƚŝŐĂƚŝŽŶ�ƌĞůĂƚŝŶŐ�ƚŽ�ĐůĂŝŵƐ�ĂƌŝƐŝŶŐ�ŽƵƚ�ŽĨ�ŽƉĞƌĂƚŝŽŶƐ�ŝŶ�ƚŚĞ�ŶŽƌŵĂů�
ĐŽƵƌƐĞ�ŽĨ�ďƵƐŝŶĞƐƐ͘��Ɛ�ŽĨ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϮ͕�ƚŚĞƌĞ�ǁĞƌĞ�ŶŽ�ƉĞŶĚŝŶŐ�Žƌ�ƚŚƌĞĂƚĞŶĞĚ�ůĂǁƐƵŝƚƐ�ƚŚĂƚ�ĐŽƵůĚ�ƌĞĂƐŽŶĂďůǇ�ďĞ�
ĞǆƉĞĐƚĞĚ�ƚŽ�ŚĂǀĞ�Ă�ŵĂƚĞƌŝĂů�ĞĨĨĞĐƚ�ŽŶ�ƚŚĞ�ƌĞƐƵůƚƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�ŽƉĞƌĂƚŝŽŶƐ͘�

�
ϴ͘ ^h�^�Yh�Ed��s�Ed^�

dŚĞ��ŽŵƉĂŶǇ�ŚĂƐ�ĞǀĂůƵĂƚĞĚ�ƐƵďƐĞƋƵĞŶƚ�ĞǀĞŶƚƐ�ĨŽƌ�ƚŚĞ�ƉĞƌŝŽĚ�ĨƌŽŵ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϮ͕�ƚŚƌŽƵŐŚ��Ɖƌŝů�Ϯϰ͕�ϮϬϮϯ͕�ǁŚŝĐŚ�
ŝƐ�ƚŚĞ�ĚĂƚĞ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ǁĞƌĞ�ĂǀĂŝůĂďůĞ�ƚŽ�ďĞ�ŝƐƐƵĞĚ͘���

dŚĞ��ŽŵƉĂŶǇ�ŝƐ�ŝŶ�ƚŚĞ�ƉƌŽĐĞƐƐ�ŽĨ�ĐŽŶǀĞƌƚŝŶŐ�ĨƌŽŵ�Ă�ůŝŵŝƚĞĚ�ůŝĂďŝůŝƚǇ�ĐŽŵƉĂŶǇ�;>>�Ϳ�ƚŽ�Ă�ĐŽƌƉŽƌĂƚŝŽŶ�ĂŶĚ�ŝƐ�ŝŶ�ƚŚĞ�ĨŝŶĂů�
ƐƚĂŐĞƐ�ŽĨ�ĐŽŵƉůĞƚŝŶŐ�ƚŚĞ�ĐŽŶǀĞƌƐŝŽŶ͘�

dŚĞƌĞ�ŚĂǀĞ�ďĞĞŶ�ŶŽ�ŽƚŚĞƌ�ĞǀĞŶƚƐ�Žƌ�ƚƌĂŶƐĂĐƚŝŽŶƐ�ĚƵƌŝŶŐ�ƚŚŝƐ�ƚŝŵĞ�ǁŚŝĐŚ�ǁŽƵůĚ�ŚĂǀĞ�Ă�ŵĂƚĞƌŝĂů�ĞĨĨĞĐƚ�ŽŶ�ƚŚĞƐĞ�ĨŝŶĂŶĐŝĂů�
ƐƚĂƚĞŵĞŶƚƐ͘�

�
�
�

KǁŶĞƌ
WƌŝŶĐŝƉĂů�
�ŵŽƵŶƚ

/ŶƚĞƌĞƐƚ�
ZĂƚĞ DĂƚƵƌŝƚǇ��ĂƚĞ

�ƵƌƌĞŶƚ�
WŽƌƚŝŽŶ

EŽŶͲ�ƵƌƌĞŶƚ�
WŽƌƚŝŽŶ

dŽƚĂů�
/ŶĚĞďƚĞĚŶĞƐƐ

�ƵƌƌĞŶƚ�
WŽƌƚŝŽŶ

EŽŶͲ�ƵƌƌĞŶƚ�
WŽƌƚŝŽŶ

dŽƚĂů�
/ŶĚĞďƚĞĚŶĞƐƐ

'ƌĞŐŽƌǇ�,ŽůĚĞŶ�&ŽƌƌĞƐƚ ϭϮ͕ϭϴϬΨ������� Ϭ͘ϬϬй EŽ�ƐĞƚ�ŵĂƚƵƌŝƚǇ ϭϮ͕ϭϴϬΨ��������� ϭϮ͕ϭϴϬΨ���������� ϭ͕ϲϳϰΨ��������� ϭ͕ϲϳϰΨ���������������
dŽƚĂů ϭϮ͕ϭϴϬΨ��������� ͲΨ�������������������� ϭϮ͕ϭϴϬΨ���������� ϭ͕ϲϳϰΨ��������� ͲΨ�������������������� ϭ͕ϲϳϰΨ���������������

&Žƌ�ƚŚĞ�zĞĂƌ��ŶĚĞĚ��ĞĐĞŵďĞƌ�ϮϬϮϮ &Žƌ�ƚŚĞ�zĞĂƌ��ŶĚĞĚ��ĞĐĞŵďĞƌ�ϮϬϮϭ



,/��Z�d��,EK>K'/�^�>>��
EKd�^�dK�&/E�E�/�>�^d�d�D�Ed^�
&KZ�z��Z��E����dK�����D��Z�ϯϭ͕�ϮϬϮϮ��E������D��Z�ϯϭ͕�ϮϬϮϭ�
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ϵ͘ 'K/E'��KE��ZE�

dŚĞ� ĂĐĐŽŵƉĂŶǇŝŶŐ� ĨŝŶĂŶĐŝĂů� ƐƚĂƚĞŵĞŶƚƐ� ŚĂǀĞ� ďĞĞŶ� ƉƌĞƉĂƌĞĚ� ŽŶ� Ă� ŐŽŝŶŐ� ĐŽŶĐĞƌŶ� ďĂƐŝƐ͕� ǁŚŝĐŚ� ĐŽŶƚĞŵƉůĂƚĞƐ� ƚŚĞ�
ƌĞĂůŝǌĂƚŝŽŶ�ŽĨ�ĂƐƐĞƚƐ�ĂŶĚ�ƚŚĞ�ƐĂƚŝƐĨĂĐƚŝŽŶ�ŽĨ�ůŝĂďŝůŝƚŝĞƐ�ŝŶ�ƚŚĞ�ŶŽƌŵĂů�ĐŽƵƌƐĞ�ŽĨ�ďƵƐŝŶĞƐƐ͘�dŚĞ��ŽŵƉĂŶǇ�ŚĂƐ�Ă�ŶĞƚ�ŽƉĞƌĂƚŝŶŐ�
ůŽƐƐ�ŽĨ�Ψϲϰ͕ϵϮϳ͕�ĂŶ�ŽƉĞƌĂƚŝŶŐ�ĐĂƐŚ�ĨůŽǁ�ůŽƐƐ�ŽĨ�ΨϭϮ͕ϯϵϮ�ĂŶĚ�ůŝƋƵŝĚ�ĂƐƐĞƚƐ�ŝŶ�ĐĂƐŚ�ŽĨ�Ψϭ͕ϯϬϮ͕�ǁŚŝĐŚ�ŝƐ�ůĞƐƐ�ƚŚĂŶ�Ă�ǇĞĂƌ͛Ɛ�
ǁŽƌƚŚ�ŽĨ�ĐĂƐŚ�ƌĞƐĞƌǀĞƐ�ĂƐ�ŽĨ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϮ͘�dŚĞƐĞ�ĨĂĐƚŽƌƐ�ŶŽƌŵĂůůǇ�ƌĂŝƐĞ�ƐƵďƐƚĂŶƚŝĂů�ĚŽƵďƚ�ĂďŽƵƚ�ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ�
ĂďŝůŝƚǇ�ƚŽ�ĐŽŶƚŝŶƵĞ�ĂƐ�Ă�ŐŽŝŶŐ�ĐŽŶĐĞƌŶ͘�
�
dŚĞ� �ŽŵƉĂŶǇ͛Ɛ� ĂďŝůŝƚǇ� ƚŽ� ĐŽŶƚŝŶƵĞ� ĂƐ� Ă� ŐŽŝŶŐ� ĐŽŶĐĞƌŶ� ŝŶ� ƚŚĞ� ŶĞǆƚ� ƚǁĞůǀĞ�ŵŽŶƚŚƐ� ĨŽůůŽǁŝŶŐ� ƚŚĞ� ĚĂƚĞ� ƚŚĞ� ĨŝŶĂŶĐŝĂů�
ƐƚĂƚĞŵĞŶƚƐ�ǁĞƌĞ� ĂǀĂŝůĂďůĞ� ƚŽ� ďĞ� ŝƐƐƵĞĚ� ŝƐ� ĚĞƉĞŶĚĞŶƚ� ƵƉŽŶ� ŝƚƐ� ĂďŝůŝƚǇ� ƚŽ� ƉƌŽĚƵĐĞ� ƌĞǀĞŶƵĞƐ� ĂŶĚͬŽƌ� ŽďƚĂŝŶ� ĨŝŶĂŶĐŝŶŐ�
ƐƵĨĨŝĐŝĞŶƚ�ƚŽ�ŵĞĞƚ�ĐƵƌƌĞŶƚ�ĂŶĚ�ĨƵƚƵƌĞ�ŽďůŝŐĂƚŝŽŶƐ�ĂŶĚ�ĚĞƉůŽǇ�ƐƵĐŚ�ƚŽ�ƉƌŽĚƵĐĞ�ƉƌŽĨŝƚĂďůĞ�ŽƉĞƌĂƚŝŶŐ�ƌĞƐƵůƚƐ͘��
�
DĂŶĂŐĞŵĞŶƚ�ŚĂƐ�ĞǀĂůƵĂƚĞĚ�ƚŚĞƐĞ�ĐŽŶĚŝƚŝŽŶƐ�ĂŶĚ�ƉůĂŶƐ�ƚŽ�ŐĞŶĞƌĂƚĞ�ƌĞǀĞŶƵĞƐ�ĂŶĚ�ƌĂŝƐĞ�ĐĂƉŝƚĂů�ĂƐ�ŶĞĞĚĞĚ�ƚŽ�ƐĂƚŝƐĨǇ�ŝƚƐ�
ĐĂƉŝƚĂů�ŶĞĞĚƐ͘��ƵƌŝŶŐ�ƚŚĞ�ŶĞǆƚ�ƚǁĞůǀĞ�ŵŽŶƚŚƐ͕�ƚŚĞ��ŽŵƉĂŶǇ�ŝŶƚĞŶĚƐ�ƚŽ�ĨƵŶĚ�ŝƚƐ�ŽƉĞƌĂƚŝŽŶƐ�ƚŚƌŽƵŐŚ�ĚĞďƚ�ĂŶĚͬŽƌ�ĞƋƵŝƚǇ�
ĨŝŶĂŶĐŝŶŐ͘�
�
dŚĞƌĞ�ĂƌĞ�ŶŽ�ĂƐƐƵƌĂŶĐĞƐ�ƚŚĂƚ�ŵĂŶĂŐĞŵĞŶƚ�ǁŝůů�ďĞ�ĂďůĞ�ƚŽ�ƌĂŝƐĞ�ĐĂƉŝƚĂů�ŽŶ�ƚĞƌŵƐ�ĂĐĐĞƉƚĂďůĞ�ƚŽ�ƚŚĞ��ŽŵƉĂŶǇ͘� /Ĩ� ŝƚ� ŝƐ�
ƵŶĂďůĞ� ƚŽ� ŽďƚĂŝŶ� ƐƵĨĨŝĐŝĞŶƚ� ĂŵŽƵŶƚƐ� ŽĨ� ĂĚĚŝƚŝŽŶĂů� ĐĂƉŝƚĂů͕� ŝƚ� ŵĂǇ� ďĞ� ƌĞƋƵŝƌĞĚ� ƚŽ� ƌĞĚƵĐĞ� ƚŚĞ� ƐĐŽƉĞ� ŽĨ� ŝƚƐ� ƉůĂŶŶĞĚ�
ĚĞǀĞůŽƉŵĞŶƚ͕�ǁŚŝĐŚ�ĐŽƵůĚ�ŚĂƌŵ� ŝƚƐ�ďƵƐŝŶĞƐƐ͕� ĨŝŶĂŶĐŝĂů� ĐŽŶĚŝƚŝŽŶ͕�ĂŶĚ�ŽƉĞƌĂƚŝŶŐ� ƌĞƐƵůƚƐ͘�dŚĞ�ĂĐĐŽŵƉĂŶǇŝŶŐ� ĨŝŶĂŶĐŝĂů�
ƐƚĂƚĞŵĞŶƚƐ�ĚŽ�ŶŽƚ�ŝŶĐůƵĚĞ�ĂŶǇ�ĂĚũƵƐƚŵĞŶƚƐ�ƚŚĂƚ�ŵŝŐŚƚ�ƌĞƐƵůƚ�ĨƌŽŵ�ƚŚĞƐĞ�ƵŶĐĞƌƚĂŝŶƚŝĞƐ͘�
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THIS INSTRUMENT HAS BEEN ISSUED PURSUANT TO SECTION 4(A)(6) OF THE SECURITIES 
ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), AND NEITHER IT NOR ANY 
SECURITIES ISSUABLE PURSUANT HERETO HAVE BEEN REGISTERED UNDER THE 
SECURITIES ACT OR THE SECURITIES LAWS OF ANY STATE.  THESE SECURITIES MAY NOT 
BE OFFERED, SOLD OR OTHERWISE TRANSFERRED, PLEDGED OR HYPOTHECATED EXCEPT 
AS PERMITTED BY RULE 501 OF REGULATION CROWDFUNDING UNDER THE SECURITIES 
ACT AND APPLICABLE STATE SECURITIES LAWS OR PURSUANT TO AN EFFECTIVE 
REGISTRATION STATEMENT OR EXEMPTION THEREFROM.   
 
IF THE INVESTOR LIVES OUTSIDE THE UNITED STATES, IT IS THE INVESTOR’S 
RESPONSIBILITY TO FULLY OBSERVE THE LAWS OF ANY RELEVANT TERRITORY OR 
JURISDICTION OUTSIDE THE UNITED STATES IN CONNECTION WITH ANY SUBSCRIPTION 
OF THE SECURITIES, INCLUDING OBTAINING REQUIRED GOVERNMENTAL OR OTHER 
CONSENTS OR OBSERVING ANY OTHER REQUIRED LEGAL OR OTHER FORMALITIES. THE 
COMPANY RESERVES THE RIGHT TO DENY THE SUBSCRIPTION OF THE SECURITIES BY 
ANY FOREIGN SUBSCRIBER. 
 

HIBER TECHNOLOGIES INC. D/B/A HIBERTEC HOMES 
 

Crowd SAFE 
(Crowdfunding Simple Agreement for Future Equity) 

 
Series 2023  

 
THIS CERTIFIES THAT in exchange for the payment by [Investor Name] (the “Investor”, and 

together with all other Series 2023 Crowd SAFE holders, “Investors”) of $[________] (the “Purchase 
Amount”) on or about [Date of Crowd SAFE], Hiber Technologies Inc. d/b/a HiberTec Homes, a 
Delaware corporation (the “Issuer”), hereby issues to the Investor the right to certain shares of the Issuer’s 
Capital Stock (defined below), subject to the terms set forth below.  
 
 

The “Valuation Cap” is $15,000,000. 
 

See Section 2 for certain additional defined terms. 
 
 

1. Events 
 
(a) Equity Financing.   
 
 (i) If an Equity Financing occurs before this instrument terminates in accordance with 

Sections 1(b)-(d) (“First Equity Financing”), the Issuer shall promptly notify the Investor of the closing 
of the First Equity Financing and of the Issuer’s discretionary decision to either (1) continue the term of 
this Crowd SAFE without converting the Purchase Amount to Capital Stock; or (2) issue to the Investor a 
number of shares of the Capital Stock (whether Preferred Stock or another class issued by the Issuer) sold 
in the First Equity Financing.  The number of shares of Capital Stock shall equal the quotient obtained by 
dividing (x) the Purchase Amount by (y) the First Equity Financing Price (as defined below). 

 
 (ii) If the Issuer elects to continue the term of this Crowd SAFE past the First Equity 

Financing and another Equity Financing occurs before the termination of this Crowd SAFE in accordance 
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with Sections 1(b)-(d) (each, a “Subsequent Equity Financing”), the Issuer shall promptly notify the 
Investor of the closing of the Subsequent Equity Financing and of the Issuer’s discretionary decision to 
either (1) continue the term of this Crowd SAFE without converting the Investor’s Purchase Amount to 
Capital Stock; or (2) issue to the Investor a number of shares of Capital Stock (whether Preferred Stock or 
another class issued by the Issuer) sold in the Subsequent Equity Financing.  The number of shares of such 
Capital Stock shall equal to the quotient obtained by dividing (x) the Purchase Amount by (y) the First 
Equity Financing Price.  
 

(b) Liquidity Event. 
 
 (i) If there is a Liquidity Event before the termination of this instrument and before 

any Equity Financing, the Investor must select, at its option, within thirty (30) days of receiving notice 
(whether actual or constructive), either (1) to receive a cash payment equal to the Purchase Amount (or a 
lesser amount as described below) or (2) to receive from the Issuer a number of shares of Common Stock 
equal to the Purchase Amount (or a lesser amount as described below) divided by the Liquidity Price.   

 
 (ii) If there is a Liquidity Event before the termination of this instrument but after one 

or more Equity Financings have occurred, each Investor must select, at its option, within thirty (30) days 
of receiving notice (whether actual or constructive), either (1) to receive a cash payment equal to the 
Purchase Amount (or a lesser amount as described below) or (2) to receive from the Issuer a number of 
shares of the most recent issued Capital Stock (whether Preferred Stock or another class issued by the 
Issuer) equal to the Purchase Amount divided by the First Equity Financing Price. Shares of Capital Stock 
granted in connection therewith shall have the same liquidation rights and preferences as the shares of 
Capital Stock issued in connection with the Issuer’s most recent Equity Financing. 

 
 (iii) If there are not enough funds to pay the Investor and holders of other Crowd SAFEs 

(collectively, the “Cash-Out Investors”) in full, then all of the Issuer’s available funds will be distributed 
with equal priority and pro rata among the Cash-Out Investors in proportion to their Purchase Amounts. In 
connection with this Section 1(b), the Purchase Amount (or a lesser amount as described below) will be 
due and payable by the Issuer to the Investor immediately prior to, or concurrent with, the consummation 
of the Liquidity Event.   

 
Not withstanding Section 1(b)(i)(2) or Section 1(b)(ii)(2), if the Issuer’s board of directors 

determines in good faith that delivery of Capital Stock to the Investor pursuant to Section 1(b)(i)(2) or 
Section 1(b)(ii)(2) would violate applicable law, rule or regulation, then the Issuer shall deliver to Investor 
in lieu thereof, a cash payment equal to the fair market value of such Capital Stock, as determined in good 
faith by the Issuer’s board of directors.  

 
(c) Dissolution Event. If there is a Dissolution Event (defined below) before this 

instrument terminates in accordance with Section 1(a) or Section 1(b), subject to the preferences applicable 
to any series of Preferred Stock, the Issuer will distribute its entire assets legally available for distribution 
with equal priority among the (i) Investors (on an as converted basis based on a valuation of Common Stock 
as determined in good faith by the Issuer’s board of directors at the time of Dissolution Event), (ii) all other 
holders of instruments sharing in the assets of the Issuer at the same priority as holders of Common Stock 
upon a Dissolution Event and (iii) and all holders of Common Stock. 

 
(d) Termination. This instrument will terminate (without relieving the Issuer or the Investor 

of any obligations arising from a prior breach of or non-compliance with this instrument) upon the earlier 
to occur: (i) the issuance of Capital Stock to the Investor pursuant to Section 1(a) or Section 1(b); or (ii) the 
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payment, or setting aside for payment, of amounts due to the Investor pursuant to Section 1(b) or Section 
1(c). 

2.� Definitions

“Capital Stock” means the capital stock of the Issuer, including, without limitation, Common 
Stock and Preferred Stock. 

“Change of Control” means (i) a transaction or series of related transactions in which any “person” 
or “group” (within the meaning of Sections 13(d) and 14(d) of the Securities Exchange Act of 1934, as 
amended), becomes the “beneficial owner” (as defined in Rule 13d-3 under the Securities Exchange Act of 
1934, as amended), directly or indirectly, of more than 50% of the outstanding voting securities of the Issuer 
having the right to vote for the election of members of the Issuer’s board of directors, (ii) any reorganization, 
merger or consolidation of the Issuer, other than a transaction or series of related transactions in which the 
holders of the voting securities of the Issuer outstanding immediately prior to such transaction or series of 
related transactions retain, immediately after such transaction or series of related transactions, at least a 
majority of the total voting power represented by the outstanding voting securities of the Issuer or such 
other surviving or resulting entity or (iii) a sale, lease or other disposition of all or substantially all of the 
assets of the Issuer.   

“Common Stock” means common stock, par value $0.0001 per share, of the Issuer. 

“Dissolution Event” means (i) a voluntary termination of operations, (ii) a general assignment for 
the benefit of the Issuer’s creditors, (iii) the commencement of a case (whether voluntary or involuntary) 
seeking relief under Title 11 of the United States Code (the “Bankruptcy Code”), or (iv) any other 
liquidation, dissolution or winding up of the Issuer (excluding a Liquidity Event), whether voluntary or 
involuntary. 

“Equity Financing” shall mean the next sale (or series of related sales) by the Issuer of its Capital 
Stock to one or more third parties following the date of this instrument from which the Issuer receives 
gross proceeds of not less than $�,000,000 cash or cash equivalent (excluding the conversion of any 
instruments convertible into or exercisable or exchangeable for Capital Stock, such as SAFEs or 
convertible promissory notes) with the principal purpose of raising capital. 

“Equity Securities” shall mean Common Stock or Preferred Stock or any securities convertible 
into, exchangeable for or conferring the right to purchase (with or without additional consideration) 
Common Stock or Preferred Stock, except in each case, (i) any security granted, issued and/or sold by the 
Issuer to any director, officer, employee, advisor or consultant of the Issuer in such capacity for the primary 
purpose of soliciting or retaining his, her or its services, (ii) any convertible promissory notes issued by the 
Issuer, and (iii) any SAFEs issued. 

“First Equity Financing Price” shall mean (x) if the pre-money valuation of the Issuer 
immediately prior to the First Equity Financing is less than or equal to the Valuation Cap, the lowest price 
per share of the Equity Securities sold in the First Equity Financing or (y) if the pre-money valuation of the 
Issuer immediately prior to the First Equity Financing is greater than the Valuation Cap, the SAFE Price. 

  F“ ully Diluted Capitalization” shall mean the aggregate number, as of immediately prior to the 
First Equity Financing, of issued and outstanding shares of Capital Stock, assuming full conversion or 
exercise of all convertible and exercisable securities then outstanding, including shares of convertible 
Preferred Stock and all outstanding vested or unvested options or warrants to purchase Capital Stock, but 
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excluding (i) the issuance of all shares of Capital Stock reserved and available for future issuance under 
any of the Issuer’s existing equity incentive plans, (ii) convertible promissory notes issued by the Issuer, 
(iii) any SAFEs, and (iv) any equity securities that are issuable upon conversion of any outstanding 
convertible promissory notes or SAFEs. 

 

“Intermediary” means OpenDeal Portal LLC, a registered securities crowdfunding portal 
CRD#283874, or a qualified successor. 

 
“IPO” means: (A) the completion of an underwritten initial public offering of Capital Stock by the 

Issuer pursuant to: (I) a final prospectus for which a receipt is issued by a securities commission of the 
United States or of a province of Canada, or (II) a registration statement which has been filed with the 
United States Securities and Exchange Commission and is declared effective to enable the sale of Capital 
Stock by the Issuer to the public, which in each case results in such equity securities being listed and posted 
for trading or quoted on a recognized exchange; (B) the Issuer’s initial listing of its Capital Stock (other 
than shares of Capital Stock not eligible for resale under Rule 144 under the Securities Act) on a national 
securities exchange by means of an effective registration statement on Form S-1 filed by the Issuer with the 
SEC that registers shares of existing capital stock of the Issuer for resale, as approved by the Issuer’s board 
of directors, where such listing shall not be deemed to be an underwritten offering and shall not involve any 
underwriting services; or (C) the completion of a reverse merger or take-over whereby an entity (I) whose 
securities are listed and posted for trading or quoted on a recognized exchange, or (II) is a reporting issuer 
in the United States or the equivalent in any foreign jurisdiction, acquires all of the issued and outstanding 
Capital Stock of the Issuer.. 

 
“Liquidity Capitalization” means the number, as of immediately prior to the Liquidity Event, of 

shares of the Issuer’s capital stock (on an as-converted basis) outstanding, assuming exercise or conversion 
of all outstanding vested and unvested options, warrants and other convertible securities, but excluding: (i) 
shares of Capital Stock reserved and available for future grant under any equity incentive or similar plan; 
(ii) any SAFEs; (iii) convertible promissory notes; and (iv) any equity securities that are issuable upon 
conversion of any outstanding convertible promissory notes or SAFEs.  

 
“Liquidity Event” means a Change of Control or an IPO.  
 
“Liquidity Price” means the price per share equal to (x) the Valuation Cap divided by (y) the 

Liquidity Capitalization. 

“Lock-up Period” means the period commencing on the date of the final prospectus relating to the 
Issuer’s IPO, and ending on the date specified by the Issuer and the managing underwriter(s). Such period 
shall not exceed one hundred eighty (180) days, or such other period as may be requested by the Issuer or 
an underwriter to accommodate regulatory restrictions on (i) the publication or other distribution of research 
reports, and (ii) analyst recommendations and opinions. 

 
“Preferred Stock” means the preferred stock of the Issuer. 
 
“Regulation CF” means Regulation Crowdfunding promulgated under the Securities Act. 
 
“SAFE” means any simple agreement for future equity (or other similar agreement), including a 

Crowd SAFE, which is issued by the Issuer for bona fide financing purposes and which may convert into 
Capital Stock in accordance with its terms. 
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“SAFE Price” means the price per share equal to (x) the Valuation Cap divided by (y) the Fully 
Diluted Capitalization. 

 
3.  Issuer Representations 
 

(a) The Issuer is a corporation duly incorporated, validly existing and in good standing under 
the laws of the state of its incorporation, and has the power and authority to own, lease and operate its 
properties and carry on its business as now conducted. 

(b) The execution, delivery and performance by the Issuer of this instrument is within the 
power of the Issuer and, other than with respect to the actions to be taken when equity is to be issued to 
Investor, has been duly authorized by all necessary actions on the part of the Issuer.  This instrument 
constitutes a legal, valid and binding obligation of the Issuer, enforceable against the Issuer in accordance 
with its terms, except as limited by bankruptcy, insolvency or other laws of general application relating to 
or affecting the enforcement of creditors’ rights generally and general principles of equity.  To the 
knowledge of the Issuer, it is not in violation of (i) its current charter or bylaws; (ii) any material statute, 
rule or regulation applicable to the Issuer; or (iii) any material indenture or contract to which the Issuer is 
a party or by which it is bound, where, in each case, such violation or default, individually, or together with 
all such violations or defaults, could reasonably be expected to have a material adverse effect on the Issuer. 

(c) The performance and consummation of the transactions contemplated by this instrument 
do not and will not: (i) violate any material judgment, statute, rule or regulation applicable to the Issuer; 
(ii) result in the acceleration of any material indenture or contract to which the Issuer is a party or by which 
it is bound; or (iii) result in the creation or imposition of any lien upon any property, asset or revenue of the 
Issuer or the suspension, forfeiture, or nonrenewal of any material permit, license or authorization 
applicable to the Issuer, its business or operations. 

(d) No consents or approvals are required in connection with the performance of this 
instrument, other than: (i) the Issuer’s corporate approvals; (ii) any qualifications or filings under applicable 
securities laws; and (iii) necessary corporate approvals for the authorization of shares of Capital Stock 
issuable pursuant to Section 1. 

(e) The Issuer shall, prior to the conversion of this instrument, reserve from its authorized but 
unissued shares of Capital Stock for issuance and delivery upon the conversion of this instrument, such 
number of shares of the Capital Stock as necessary to effect the conversion contemplated by this instrument, 
and, from time to time, will take all steps necessary to amend its charter to provide sufficient 
authorized numbers of shares of the Capital Stock issuable upon the conversion of this instrument.  All such 
shares shall be duly authorized, and when issued upon any such conversion, shall be validly issued, fully 
paid and non-assessable, free and clear of all liens, security interests, charges and other encumbrances or 
restrictions on sale and free and clear of all preemptive rights, except encumbrances or restrictions arising 
under federal or state securities laws. 

(f) The Issuer is (i) not required to file reports pursuant to Section 13 or Section 15(d) of the 
Exchange Act, (ii) not an investment company as defined in Section 3 of the Investment Company Act of 
1940 (the “Investment Company Act”), and is not excluded from the definition of investment company 
by Section 3(b) or Section 3(c) of the Investment Company Act, (iii) not disqualified from selling securities 
under Rule 503(a) of Regulation CF, (iv) not barred from selling securities under Section 4(a)(6) of the 
Securities Act due to a failure to make timely annual report filings, (vi) not planning to engage in a merger 
or acquisition with an unidentified company or companies, and (vii) organized under, and subject to, the 
laws of a state or territory of the United States or the District of Columbia. 

(g) The Issuer has, or will shortly after the issuance of this instrument, engage a transfer agent 
registered with the U.S. Securities and Exchange Commission to act as the sole registrar and transfer agent 
for the Issuer with respect to the Crowd SAFE. 
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4.  Investor Representations 
 

(a) The Investor has full legal capacity, power and authority to execute and deliver this 
instrument and to perform its obligations hereunder.  This instrument constitutes a valid and binding 
obligation of the Investor, enforceable in accordance with its terms, except as limited by bankruptcy, 
insolvency or other laws of general application relating to or affecting the enforcement of creditors’ rights 
generally and general principles of equity.  

 
(b) The Investor has been advised that this instrument and the underlying securities have not 

been registered under the Securities Act or any state securities laws and are offered and sold hereby pursuant 
to Section 4(a)(6) of the Securities Act.  The Investor understands that neither this instrument nor the 
underlying securities may be resold or otherwise transferred unless they are registered under the Securities 
Act and applicable state securities laws or pursuant to Rule 501 of Regulation CF, in which case certain 
state transfer restrictions may apply. 

 
(c) The Investor is purchasing this instrument and the securities to be acquired by the Investor 

hereunder for its own account for investment, not as a nominee or agent, and not with a view to, or for 
resale in connection with, the distribution thereof, and the Investor has no present intention of selling, 
granting any participation in, or otherwise distributing the same. The Investor understands that the 
Securities have not been, and will not be, registered under the Securities Act or any state securities laws, 
by reason of specific exemptions under the provisions thereof which depend upon, among other things, the 
bona fide nature of the investment intent and the accuracy of each Investor’s representations as expressed 
herein. 

 
(d) The Investor acknowledges, and is purchasing this instrument in compliance with, the 

investment limitations set forth in Rule 100(a)(2) of Regulation CF, promulgated under Section 4(a)(6)(B) 
of the Securities Act. 

 
(e) The Investor acknowledges that the Investor has received all the information the Investor 

has requested from the Issuer and the Investor considers necessary or appropriate for deciding whether to 
acquire this instrument and the underlying securities, and the Investor represents that the Investor has had 
an opportunity to ask questions and receive answers from the Issuer regarding the terms and conditions of 
this instrument and the underlying securities and to obtain any additional information necessary to verify 
the accuracy of the information given to the Investor.  In deciding to subscribe to this instrument, the 
Investor is not relying on the advice or recommendations of the Issuer or of the Intermediary and the 
Investor has made its own independent decision that an investment in this instrument and the underlying 
securities is suitable and appropriate for the Investor.  The Investor understands that no federal or state 
agency has passed upon the merits or risks of an investment in this instrument and the underlying securities 
or made any finding or determination concerning the fairness or advisability of this investment. 

 
(f) The Investor understands and acknowledges that as a Crowd SAFE investor, the Investor 

shall have no voting, information or inspection rights, aside from any disclosure requirements the Issuer is 
required to make under relevant securities regulations. 

 
(g) The Investor understands that no public market now exists for any of the securities 

issued by the Issuer, and that the Issuer has made no assurances that a public market will ever exist for 
this instrument and the securities to be acquired by the Investor hereunder. 
 

(h) The Investor is not (i) a citizen or resident of a geographic area in which the subscription 
of or holding of the Crowd SAFE and the underlying securities is prohibited by applicable law, decree, 
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regulation, treaty, or administrative act, (ii) a citizen or resident of, or located in, a geographic area that is 
subject to U.S. or other applicable sanctions or embargoes, or (iii) an individual, or an individual employed 
by or associated with an entity, identified on the U.S. Department of Commerce’s Denied Persons or Entity 
List, the U.S. Department of Treasury’s Specially Designated Nationals List, the U.S. Department of State’s 
Debarred Parties List or other applicable sanctions lists. Investor hereby represents and agrees that if 
Investor’s country of residence or other circumstances change such that the above representations are no 
longer accurate, Investor will immediately notify Issuer. Investor further represents and warrants that it will 
not knowingly sell or otherwise transfer any interest in the Crowd SAFE or the underlying securities to a 
party subject to U.S. or other applicable sanctions. 

 
(i) If the Investor is not a United States person (as defined by Section 7701(a)(30) of the 

Internal Revenue Code of 1986, as amended), the Investor hereby represents that it has satisfied itself as to 
the full observance of the laws of its jurisdiction in connection with any invitation, subscription and 
payment for, and continued ownership of, its beneficial interest in the Crowd SAFE and the underlying 
securities will not violate any applicable securities or other laws of the Investor’s jurisdiction, including (i) 
the legal requirements within its jurisdiction for the subscription of its beneficial interest in the Crowd 
SAFE; (ii) any foreign exchange restrictions applicable to such subscription; (iii) any governmental or other 
consents that may need to be obtained; and (iv) the income tax and other tax consequences, if any, that may 
be relevant to the subscription, holding, conversion, redemption, sale, or transfer of its beneficial interest 
in the Crowd SAFE and the underlying securities. The Investor acknowledges that the Issuer has taken no 
action in foreign jurisdictions with respect to the Crowd SAFE (and the Investor’s beneficial interest 
therein) and the underlying securities. 

 

(j) If the Investor is a corporate entity: (i) such corporate entity is duly incorporated, validly 
existing and in good standing under the laws of the state of its incorporation, and has the power and authority 
to enter into this Crowd SAFE; (ii) the execution, delivery and performance by the Investor of the Crowd 
SAFE is within the power of the Investor and has been duly authorized by all necessary actions on the part 
of the Investor; (iii) to the knowledge of the Investor, it is not in violation of its current charter or bylaws, 
any material statute, rule or regulation applicable to the Investor; and (iv) the performance of this Crowd 
SAFE does not and will not violate any material judgment, statute, rule or regulation applicable to the 
Investor; result in the acceleration of any material indenture or contract to which the Investor is a party or 
by which it is bound, or otherwise result in the creation or imposition of any lien upon the Purchase Amount. 

 
(k) The Investor further acknowledges that it has read, understood, and had ample opportunity 

to ask Issuer questions about its business plans, “Risk Factors,” and all other information presented in the 
Issuer’s Form C and the offering documentation filed with the SEC.  

 
(l) The Investor represents that the Investor understands the substantial likelihood that the 

Investor will suffer a TOTAL LOSS of all capital invested, and that Investor is prepared to bear the risk 
of such total loss. 

 
5.  Transfer Restrictions.  
 

(a) The Investor hereby agrees that during the Lock-up Period it will not, without the prior 
written consent of the managing underwriter: (A) lend; offer; pledge; sell; contract to sell; sell any option 
or contract to purchase; purchase any option or contract to sell; grant any option, right, or warrant to 
purchase; or otherwise transfer or dispose of, directly or indirectly, any shares of Common Stock or any 
securities convertible into or exercisable or exchangeable (directly or indirectly) for Common Stock 
(whether such shares or any such securities are then owned by the Investor or are thereafter acquired); or 
(B) enter into any swap or other arrangement that transfers to another, in whole or in part, any of the 
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economic consequences of ownership of such securities; whether any such transaction described in clause 
(A) or (B) above is to be settled by delivery of Common Stock or other securities, in cash, or otherwise.  

 
(b) The foregoing provisions of Section 5(a) will: (x) apply only to the IPO and will not apply 

to the sale of any shares to an underwriter pursuant to an underwriting agreement; (y) not apply to the 
transfer of any shares to any trust for the direct or indirect benefit of the Investor or the immediate family 
of the Investor, provided that the trustee of the trust agrees to be bound in writing by the restrictions set 
forth herein, and provided further that any such transfer will not involve a disposition for value; and (z) be 
applicable to the Investor only if all officers and directors of the Issuer are subject to the same restrictions 
and the Issuer uses commercially reasonable efforts to obtain a similar agreement from all stockholders 
individually owning more than 5% of the outstanding Common Stock or any securities convertible into or 
exercisable or exchangeable (directly or indirectly) for Common Stock.  Notwithstanding anything herein 
to the contrary, the underwriters in connection with the IPO are intended third-party beneficiaries of Section 
5(a) and will have the right, power and authority to enforce the provisions hereof as though they were a 
party hereto.  The Investor further agrees to execute such agreements as may be reasonably requested by 
the underwriters in connection with the IPO that are consistent with Section 5(a) or that are necessary to 
give further effect thereto. 

  
(c) In order to enforce the foregoing covenant, the Issuer may impose stop transfer instructions 

with respect to the Investor’s registrable securities of the Issuer (and the Issuer shares or securities of every 
other person subject to the foregoing restriction) until the end of the Lock-up Period. The Investor agrees 
that a legend reading substantially as follows will be placed on all certificates representing all of the 
Investor’s registrable securities of the Issuer (and the shares or securities of the Issuer held by every other 
person subject to the restriction contained in Section 5(a)): 

 
THE SECURITIES REPRESENTED BY THIS CERTIFICATE ARE SUBJECT TO A 
LOCK-UP PERIOD BEGINNING ON THE EFFECTIVE DATE OF THE COMPANY’S 
REGISTRATION STATEMENT FILED UNDER THE SECURITIES ACT OF 1933, AS 
AMENDED, AS SET FORTH IN AN AGREEMENT BETWEEN THE COMPANY 
AND THE ORIGINAL HOLDER OF THESE SECURITIES, A COPY OF WHICH MAY 
BE OBTAINED AT THE COMPANY’S PRINCIPAL OFFICE.  SUCH LOCK-UP 
PERIOD IS BINDING ON TRANSFEREES OF THESE SECURITIES. 

(d) Without in any way limiting the representations and warranties set forth in Section 4 above, 
the Investor further agrees not to make any disposition of all or any portion of this instrument or the 
underlying securities unless and until the transferee has agreed in writing for the benefit of the Issuer to 
make the representations and warranties set out in Section 4 and the undertaking set out in Section 5(a) and: 

(i) There is then in effect a registration statement under the Securities Act covering 
such proposed disposition and such disposition is made in accordance with such registration statement; or 

(ii) The Investor shall have notified the Issuer of the proposed disposition and shall 
have furnished the Issuer with a detailed statement of the circumstances surrounding the proposed 
disposition and, if reasonably requested by the Issuer, the Investor shall have furnished the Issuer with an 
opinion of counsel reasonably satisfactory to the Issuer that such disposition will not require registration of 
such shares under the Securities Act.   

(e) The Investor agrees that it shall not make any disposition of this instrument or any 
underlying securities to any of the Issuer’s competitors, as determined by the Issuer in good faith. 

 

(f)  If the Investor intends to transfer the Crowd SAFE (“Transfer”) in accordance with this 
Section 5, the investor accepting transfer (“Transferee”) must pass and continue to comply with the 
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Nominee’s (as defined in Exhibit A) (and any applicable affiliate’s) know your customer (“KYC”) and 
anti-money laundering (“AML”) policies and execute Exhibit A contemporaneously and in connection with 
the Transfer. The Investor understands that the Transferee’s failure to pass the requisite KYC and AML 
procedures or to execute Exhibit A contemporaneously with the Transfer will render the Transfer void, null, 
unenforceable, and the Transferee will be unable to redeem their security.    

 
(g) The Investor understands and agrees that the Issuer will place the legend set forth below or 

a similar legend on any book entry or other forms of notation evidencing this Crowd SAFE and any 
certificates evidencing the underlying securities, together with any other legends that may be required by 
state or federal securities laws, the Issuer’s charter or bylaws, any other agreement between the Investor 
and the Issuer or any agreement between the Investor and any third party:  

THIS INSTRUMENT HAS BEEN ISSUED PURSUANT TO SECTION 4(A)(6) OF THE 
SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), AND 
NEITHER IT NOR ANY SECURITIES ISSUABLE PURSUANT HERETO HAVE 
BEEN REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS 
OF ANY STATE.  THESE SECURITIES MAY NOT BE OFFERED, SOLD OR 
OTHERWISE TRANSFERRED, PLEDGED OR HYPOTHECATED EXCEPT AS 
PERMITTED BY RULE 501 OF REGULATION CROWDFUNDING UNDER THE 
SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS OR PURSUANT 
TO AN EFFECTIVE REGISTRATION STATEMENT OR EXEMPTION 
THEREFROM. 
 

6. Miscellaneous 
 

(a) The Investor agrees to execute the Nominee Rider and Waiver, attached hereto as Exhibit 
A contemporaneously and in connection with the subscription of this Crowd SAFE.  The Investor agrees 
and understands that the Investor’s failure to execute Exhibit A contemporaneously with this Crowd SAFE 
will render the Crowd SAFE void, null and unenforceable.    

 
(b) The Investor agrees to take any and all actions determined in good faith by the Issuer’s 

board of directors to be advisable to reorganize this instrument and any shares of Capital Stock issued 
pursuant to the terms of this instrument into a special purpose vehicle or other entity designed to aggregate 
the interests of holders of Crowd SAFEs. 

 
(c) Any provision of this instrument may be amended, waived or modified only upon the 

written consent of either (i) the Issuer and the Investor, or (ii) the Issuer and the majority of the Investors 
(calculated based on the Purchase Any notice required or permitted by this instrument will be deemed 
sufficient when delivered personally or by overnight courier or sent by email to the relevant address listed 
on the signature page, or 48 hours after being deposited in the U.S. mail as certified or registered mail with 
postage prepaid, addressed to the party to be notified at such party’s address listed on the signature page, 
as subsequently modified by written notice. 
 

(d) The Investor is not entitled, as a holder of this instrument, to vote or receive dividends or 
be deemed the holder of Capital Stock for any purpose, nor will anything contained herein be construed to 
confer on the Investor, as such, any of the rights of a stockholder of the Issuer or any right to vote for the 
election of directors or upon any matter submitted to stockholders at any meeting thereof, or to give or 
withhold consent to any corporate action or to receive notice of meetings, or to receive subscription rights 
or otherwise until shares have been issued upon the terms described herein. 
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(e) Neither this instrument nor the rights contained herein may be assigned, by operation of 
law or otherwise, by either party without the prior written consent of the other; provided, however, that this 
instrument and/or the rights contained herein may be assigned without the Issuer’s consent by the Investor 
to any other entity who directly or indirectly, controls, is controlled by or is under common control with the 
Investor, including, without limitation, any general partner, managing member, officer or director of the 
Investor, or any venture capital fund now or hereafter existing which is controlled by one or more general 
partners or managing members of, or shares the same management company with, the Investor; and 
provided, further, that the Issuer may assign this instrument in whole, without the consent of the Investor, 
in connection with a reincorporation to change the Issuer’s domicile.   

 
(f) In the event any one or more of the terms or provisions of this instrument is for any reason 

held to be invalid, illegal or unenforceable, in whole or in part or in any respect, or in the event that any one 
or more of the terms or provisions of this instrument operate or would prospectively operate to invalidate 
this instrument, then such term(s) or provision(s) only will be deemed null and void and will not affect any 
other term or provision of this instrument and the remaining terms and provisions of this instrument will 
remain operative and in full force and effect and will not be affected, prejudiced, or disturbed thereby.  
 

(g) All securities issued under this instrument may be issued in whole or fractional parts, in 
the Issuer’s sole discretion. 

 
(h) All rights and obligations hereunder will be governed by the laws of the State of Delaware, 

without regard to the conflicts of law provisions of such jurisdiction. 
 

(i) Any dispute, controversy or claim arising out of, relating to or in connection with this 
instrument, including the breach or validity thereof, shall be determined by final and binding arbitration 
administered by the American Arbitration Association (the “AAA”) under its Commercial Arbitration 
Rules and Mediation Procedures (“Commercial Rules”).  The award rendered by the arbitrator shall be 
final, non-appealable and binding on the parties and may be entered and enforced in any court having 
jurisdiction.  There shall be one arbitrator agreed to by the parties within twenty (20) days of receipt by 
respondent of the request for arbitration or, in default thereof, appointed by the AAA in accordance with its 
Commercial Rules.  The place of arbitration shall be Los Angeles, California.  Except as may be required 
by law or to protect a legal right, neither a party nor the arbitrator may disclose the existence, content or 
results of any arbitration without the prior written consent of the other parties. 
 

(j) The parties acknowledge and agree that for United States federal and state income tax 
purposes this Crowd SAFE is, and at all times has been, intended to be characterized as stock, and more 
particularly as common stock for purposes of Sections 304, 305, 306, 354, 368, 1036 and 1202 of the 
Internal Revenue Code of 1986, as amended. Accordingly, the parties agree to treat this Crowd SAFE 
consistent with the foregoing intent for all United States federal and state income tax purposes (including, 
without limitation, on their respective tax returns or other informational statements). 

 
(k) The Investor agrees any action contemplated by this Crowd SAFE and requested by the 

Issuer must be completed by the Investor within thirty (30) calendar days of receipt of the relevant notice 
(whether actual or constructive) to the Investor.  

 
 
 
 

[signatures appear on following page] 
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IN WITNESS WHEREOF, the undersigned have caused this instrument to be duly executed and 
delivered. 

 
HIBER TECHNOLOGIES INC. D/B/A HIBERTEC HOMES 
 
By:        
Name:    Gregory Holden Forrest     
Title:    CEO  
Address: 9696 Culver Blvd. Suite 301, Culver City, CA 90232    
Email:   holdenforrest@gmail.com 

 
INVESTOR: 
By: 
Name:  

  



 

 
 

EXHIBIT A 

Nominee Rider and Waiver Republic Investment Services LLC (f/k/a NextSeed Services, LLC) 
(the “Nominee”) is hereby appointed to act on behalf of the Investor as agent and proxy in all respects 
under the Crowd SAFE Series 2023 issued by Hiber Technologies Inc. d/b/a HiberTec Homes (the 
“Security”). The Nominee shall receive all notices and communications on behalf of the Investor, and 
cause the Security, or any securities which may be acquired upon conversion thereof (the “Conversion 
Securities”) to be custodied with a qualified custodian of the Nominee’s sole discretion (“Custodial 
Conversion”).  The Nominee is authorized and empowered to undertake Custodial Conversion at any point 
after issuance of the Securities.  To the extent the Investor is entitled to vote at any meeting or take action 
by consent, Nominee is authorized and empowered to vote and act on behalf of the Investor in all respects 
thereto (without prior or subsequent notice to the Investor) until the expiry of the Term (as defined below) 
(collectively the “Nominee Services”). Defined terms used in this Nominee Rider are controlled by the 
Security unless otherwise defined.  

Nominee shall vote all such Securities and Conversion Securities consistently at the direction of 
the Chief Executive Officer of Hiber Technologies Inc. d/b/a HiberTec Homes (“Nominee Designee”). 
Notwithstanding the foregoing, the Nominee Designee shall not have any discretion whatsoever over the 
selection of a duly qualified custodian. Neither Nominee nor any of its affiliates nor any of their respective 
officers, partners, equity holders, managers, officers, directors, employees, agents or representatives shall 
be liable to Investor for any action taken or omitted to be taken by it hereunder, or in connection herewith 
or therewith, except for damages caused by its or their own recklessness or willful misconduct. 

Notwithstanding the foregoing, the Nominee shall not vote or elect to amend or otherwise sell, 
assign, or hypothecate the beneficial interest in the Security to a third-party at the direction of the Nominee 
Designee; in all cases the Issuer or the Nominee on the Issuer’s behalf must seek instructions from the 
Investor in accordance with the terms thereof. 

Upon any conversion of the Securities into Conversion Securities of the Issuer, in accordance with 
the terms of the Securities, Nominee will execute and deliver to the Issuer all transaction documents related 
to such transaction or other corporate event causing the conversion of the Securities in accordance 
therewith; provided, that such transaction documents are the same documents to be entered into by all 
holders of other Securities of the same class issued by the Issuer that will convert in connection with the 
equity financing or corporate event and being the same as the subscribers in the equity financing or 
corporate transaction. The Investor acknowledges and agrees, as part of the process, the Nominee may open 
an account in the name of the Investor with a qualified custodian and allow the qualified custodian to take 
custody of the Conversion Securities in exchange for a corresponding beneficial interest held by the 
Investor. Upon any such conversion or changing of title, Nominee will take reasonable steps to send notice 
to the Investor, including by e-mail, using the last known contact information of such Investor. 

The “Term” the Nominee Services will be provided will be the earlier of the time which the 
Securities or any Conversion Securities are (i) terminated, (ii) registered under the Exchange Act, or (iii) 
the time which the Nominee, the Investor and the Issuer mutually agree to terminate the Nominee Services. 

To the extent you provide the Issuer with any personally identifiable information (“PII”) in 
connection with your election to invest in the Securities, the Issuer and its affiliates may share such 
information with the Nominee, the Intermediary, and the appointed transfer agent for the Securities solely 
for the purposes of facilitating the offering of the Securities and for each party to provide services with 
respect to the ownership and administration of the Securities.  Investor irrevocably consents to such uses of 
Investor’s PII for these purposes during the Term and Investor acknowledges that the use of such PII is 
necessary for the Nominee to provide the Nominee Services.  



 

 
 

 
IN WITNESS WHEREOF, the undersigned have caused this instrument to be duly executed and 
delivered. 

 

INVESTOR: 
 
 

NOMINEE: 

Republic Investment Services LLC 

 
By: 

 
By:  

Name: Name: Antonio Namwong, President 

Date: Date: 

 
 
ISSUER: 
 
Hiber Technologies Inc. d/b/a HiberTec Homes 

 
By: 

Name: Gregory Holden Forrest, CEO 

Date: 

 



 
 

EXHIBIT C 
 

Video Transcript 
 



Updated Explainer Video Narration - 3.15.23 
 

In California alone, thousands of homes burn to the ground each year because of 
wildfires, and the numbers are only increasing as over 3 Million California homes are 
located within high-risk wildfire areas. 

When these razed homes are rebuilt, they are constructed using materials severely 
ineffective to wildfires- because nothing is fireproof! 

Wildfires typically burn 3 times hotter than the best fire-retardant materials can handle. 

This means that any house, neighborhood, or community that a wildfire targets will be 
destroyed… Until Now! 

HiberTec Homes is an innovative, cutting-edge, fully patented design and process 
where custom fully-scalable modular homes automatically lower completely 
underground when wildfire threats arise- to then resurface safely to ground level after 
the threat has passed. 

The entire process of transitioning a HiberTec Home to its protective underground vault 
is estimated to be 15 minutes or less, and will be fully automated- designed to be 
initiated via an app on any Smartphone. 

Before hydraulically lowering underground, the home’s sewer, water, and utility lines are 
disconnected via a patented mechanism that ensures safe and proper transitioning. 

A non-toxic fire-retardant system sprays the immediate area surrounding the home as it 
descends. 

Once final descent has completed, a retractable titanium alloy roof structure deploys to 
temporarily seal the vault’s enclosure. 

This venture is the result of over 3 years of comprehensive engineering and 
architecture- with multiple patents issued and pending. 

HiberTec estimates direct savings of well over $25 Billion Dollars per year with 
thousands of homes and lives saved. 

HiberTec Homes mean never having to rebuild again. 

Join the HiberTec Revolution! 

 


