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Confidential

Vocal, Inc.
Balance Sheet

Q1 2021 Q2 2021 Q3 2021 Q4 2021 Q1 2022 Q2 2022 Q3 2022 Q4 2022 Q1 2023 Q2 2023

Cash - Stripe Account 524,268 152,758 223,709 332,213 265,958 266,949 29,413 42,109 35,027 16,477
Accounts receivable,Net 0 0 0 0 0 0 0 0 0 31,310
Prepaid expenses and other current assets 0 0 324,927 48,495 45,815 41,512 43,336 23,712 25,575 0
Deposits and other assets 0 0 0 626,529 839,114 976,744 576,551 629,955 915,279 0
Intangible assets 0 0 0 0 0 0 162,489 0 0 0
Goodwill 0 0 0 0 0 0 0 30,125 0 0
Inventory 0 0 0 0 0 0 0 0 16,374 0
All other assets 0 0 0 0 0 0 0 0 0 0
Total Assets 524,268 152,758 548,636 1,007,237 1,150,887 1,285,205 811,789 725,901 992,255 47,786

Accounts payable and accrued liabilities 34,807 34,807 34,807 9,693 22,784 36,730 1,365 8,495 2,019 106,426
Note payable, net of debt discount and issuance costs 136,201 136,201 136,201 313,979 487,217 464,626 129,634 130,615 474,496 449,155
Deferred revenue 148,760 200,500 0 161,112 161,112 161,112 161,112 275,017 253,348 321,763
Due to Related Entity 2,727,987 6,408,085 9,802,575 16,381,404 18,254,924 20,114,704 21,168,506 23,235,037 26,412,011 26,168,348
Total Liabilities 3,047,755 6,779,593 9,973,583 16,866,188 18,926,037 20,777,172 21,460,617 23,649,164 27,141,874 27,045,692

Invested Capital 0 0 0 0 0 0 0 0 0 0
Retained Earning 0 0 0 0 (15,858,951) (15,858,951) (15,858,951) (15,858,951) (22,923,263) (22,923,263)
Income Before Taxes (2,523,487) (6,626,836) (9,424,947) (15,858,951) (1,916,199) (3,633,016) (4,789,876) (7,064,312) (3,226,356) (4,074,643)
Total Equity (2,523,487) (6,626,836) (9,424,947) (15,858,951) (17,775,150) (19,491,967) (20,648,827) (22,923,263) (26,149,619) (26,997,906)

Total Liabilities & Equity 524,268 152,757 548,636 1,007,237 1,150,887 1,285,205 811,790 725,901 992,255 47,787
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Vocal, Inc.
Income Statement

Q1 2021 Q2 2021 Q3 2021 Q4 2021 Q1 2022 Q2 2022 Q3 2022 Q4 2022 Q1 2023 Q2 2023

Net revenue 167,983 295,805 565,852 896,734 508,268 496,673 291,414 319,923 299,195 310,377
Cost of revenue 242,134 336,339 849,079 1,758,688 706,196 718,636 564,349 11,789 232,098 266,012
Gross Margin (74,151) (40,534) (283,227) (861,954) (197,928) (221,963) (272,935) 308,134 67,097 44,365

Compensation 0 0 0 0 129,010 135,811 144,926 1,384,257 787,259 126,155
Research and development 195,691 33,963 250,474 278,165 134,876 134,724 139,997 196,614 131,626 46,301
Marketing 1,736,257 3,565,345 1,540,540 1,340,793 970,484 665,293 370,584 1,128,061 532,065 371,809
Stock based compensation 365,985 374,768 337,026 649,242 251,907 413,585 122,964 76,051 1,685,450 108,098
General and administrative 124,053 75,711 386,844 3,331,522 218,766 130,342 86,918 (402,627) 173,831 224,611
Depreciation and amortization 2,753 1,507 0 (4,260) 0 0 1,489 (1,489) 0 0
Impairment of goodwill 0 0 0 0 0 0 0 0 0 0
Impairment of intangibles 0 0 0 0 0 0 0 213,141 0 0
Total Operating Expenses 2,424,740 4,051,294 2,514,884 5,595,461 1,705,042 1,479,755 866,878 2,594,007 3,310,231 876,974

Interest expense (24,596) (11,521) 0 23,411 (13,229) (15,099) (17,048) 11,438 16,778 (15,677)
All other expenses 0 0 0 0 0 0 0 0 0 0
Other Expenses, Net (24,596) (11,521) 0 23,411 (13,229) (15,099) (17,048) 11,438 16,778 (15,677)

Loss Before Income Taxes (2,523,487) (4,103,349) (2,798,111) (6,434,004) (1,916,199) (1,716,817) (1,156,860) (2,274,436) (3,226,356) (848,286)
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Vocal, Inc.
Cash Flow Statement

Q1 2021 Q2 2021 Q3 2021 Q4 2021 Q1 2022 Q2 2022 Q3 2022 Q4 2022 Q1 2023 Q2 2023

Loss Before Income Taxes (2,523,487) (4,103,349) (2,798,111) (6,434,004) (1,916,199) (1,716,817) (1,156,860) (2,274,436) (3,226,356) (848,286)

Accounts receivable,Net 0 0 0 0 0 0 0 0 0 (31,310)
Prepaid expenses and other current assets 0 0 (324,927) 276,432 2,680 4,303 (1,824) 19,624 (1,863) 25,575
Deposits and other assets 0 0 0 (626,529) (212,585) (137,630) 400,193 (53,404) (285,324) 915,279
Inventory 0 0 0 0 0 0 0 0 (16,374) 16,374
All other assets 0 0 0 0 0 0 0 0 0 0

Accounts payable and accrued liabilities 34,807 0 0 (25,114) 13,091 13,946 (35,365) 7,130 (6,476) 104,407
Note payable, net of debt discount and issuance costs 136,201 0 0 177,778 173,238 (22,591) (334,992) 981 343,881 (25,341)
Deferred revenue 148,760 51,740 (200,500) 161,112 0 0 0 113,905 (21,669) 68,415

Cash Flow from Operations (2,203,719) (4,051,609) (3,323,538) (6,470,325) (1,939,775) (1,858,789) (1,128,848) (2,186,200) (3,214,181) 225,113

Intangible assets 0 0 0 0 0 0 (162,489) 162,489 0 0
Goodwill 0 0 0 0 0 0 0 (30,125) 30,125 0
Cash Flow from Investing Activities 0 0 0 0 0 0 (162,489) 132,364 30,125 0

Due to Related Entity 2,727,987 3,680,098 3,394,490 6,578,829 1,873,520 1,859,780 1,053,802 2,066,531 3,176,974 (243,663)
Cash Flow from Financing Activities 2,727,987 3,680,098 3,394,490 6,578,829 1,873,520 1,859,780 1,053,802 2,066,531 3,176,974 (243,663)

Change in Cash 524,268 (371,511) 70,952 108,504 (66,255) 991 (237,535) 12,695 (7,082) (18,550)

Opening Cash Balance 0 524,268 152,757 223,709 332,213 265,958 266,949 29,414 42,109 35,027
Change in Cash 524,268 (371,511) 70,952 108,504 (66,255) 991 (237,535) 12,695 (7,082) (18,550)
Total Liabilities & Equity 524,268 152,757 223,709 332,213 265,958 266,949 29,414 42,109 35,027 16,477
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