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INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: Nascend PBC. Management

We have reviewed the accompanying financial statements of the Company which comprise the statement of financial
position as of December 31, 2022 & 2023 and the related statements of operations, statement of changes in shareholder
equity, and statement of cash flows for the years then ended, and the related notes to the financial statements. A review
includes primarily applying analytical procedures to management’s financial data and making inquiries of Company
management. A review is substantially less in scope than an audit, the objective of which is the expression of an opinion
regarding the financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal controls relevant to the preparation and fair presentation of financial statements that are free from
material misstatement whether due to fraud or error.

Accountant’s Responsibility:

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require us
to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any material
modifications that should be made to the financial statements for them to be in accordance with accounting principles
generally accepted in the United States of America. We believe that the results of our procedures provide a reasonable basis
for our conclusion.

Accountant’s Conclusion:

Based on our review, we are not aware of any material modifications that should be made to the accompanying financial
statements in order for them to be in accordance with accounting principles generally accepted in the United States of
America.

Substantial Doubt About the Entity’s Ability to Continue as a Going Concern:

As discussed in Note 1, specific circumstances raise substantial doubt about the Company’s ability to continue as a going
concern in the foreseeable future. The provided financial statements have not been adjusted for potential requirements in
case the Company cannot continue its operations. Management’s plans in regard to these matters are also described in Note
1.

Rashellee Herrera | CPA,CISA,CIA,CFE,CCAE | #AC59042
On behalf of RNB Capital LLC

Sunrise, FL

April 26, 2024



NASCEND PBC STATEMENT OF FINANCIAL POSITION

See Accompanying Notes to these Unaudited Financial Statements

As of December 31,

2023 2022
ASSETS
Current Assets:
Cash & cash equivalents 150,358 97,245
Accounts Receivable 2,500 -
Due from Shareholder 102,269 202,269
Other Current Assets - 8,067
Total Current Assets 255,127 307,581
Non-Current Assets:
Intangible Assets - net 124,602 102,303
Fixed Assets - net = =
Total Non-Current Assets 124,602 102,303
TOTAL ASSETS 379,729 409,884
LIABILITIES AND EQUITY
Current Liabilities:
Accounts Payable 40,748 53,492
Credit Cards 41,849 17,473
Due to Shareholder 88,253 25263
Loans Payable - Current Portion 8,657 8,393
Other Current Liabilities 939 858
Total Current Liabilities 180,446 105,469
Non-Current Liabilities:
Accrued Interest 13,731 18,037
Loans Payable - Noncurrent Portion 500,000 508,657
Total Non-Current Liabilities 513,731 526,694
TOTAL LIABILITIES 694,177 632,163
EQUITY
Preferred Stock 2 2
Common Stock 2 2
Additional Paid-in Capital (8,754) (4,963)
Retained Earnings (305,699) (217,320)
TOTAL EQUITY (314,448) (222,279)
TOTAL LIABILITIES AND EQUITY SHOT2G 409,884
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See Accompanying Notes to these Unaudited Financial Statements

NASCEND PBC STATEMENT OF OPERATIONS

Year Ended December 31,

2023 2022
Revenues 160,040 8,476
Cost of Services = =
Gross Profit 160,040 8,476
Operating Expenses
Advertising & Marketing 41,340 5,600
Payroll 286,671 64,589
General and Administrative 130,252 34,708
Total Operating Expenses 458,263 104,797
Total Loss from Operations (298,223) (96,322)
Other Income/Expense
Grants 250,000 -
Miscellaneous Income/Expense (5,500) (121,605)
Interest Expense - -
Total Other Income/Expense 244,500 (121,605)
Earnings Before Income Taxes, Depreciation, and Amortization (53,723) (217,926)
Depreciation Expense - 2,459
Amortization Expense 34,656 1,893
Net Income (Loss) (88,379) (222,279)
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NASCEND PBC STATEMENT OF CASH FLOWS

See Accompanying Notes to these Unaudited Financial Statements

Year Ended December 31,

2023 2022
OPERATING ACTIVITIES
Net Income (Loss) (88,379) (222,279)
Adjustments to reconcile Net Income to Net Cash provided by operations:
Depreciation and Amortization 34,656 10,063
Increase/Decrease in:
Accounts Receivable (2,500) -
Accounts Payable (12,744) (46,814)
Credit Cards 24,376 14,447
Other Current Assets 8,067 (8,067)
Other Current Liabilities 80 410
Total Adjustments to reconcile Net Income to Net Cash provided by operations: 51,936 (29,961)
Net Cash provided by (used in) Operating Activities (36,443) (252,240)
INVESTING ACTIVITIES - -
Increase/Decrease in:
Fixed Assets 2 402
Intangible Assets (56,955) (90,775)
Net Cash provided by (used in) Investing Activities (56,955) (90,373)
FINANCING ACTIVITIES
Increase/Decrease in:
Due from Shareholder 100,000 (202,269)
Due to Shareholder 63,000 (47,541)
Loans Payable (8,393) (6,493)
Accrued Interest (4,300) 18,037
Member's Capital 275,050
Issuance of Stocks {3.791) (4,959)
Net Cash provided by (used in) Financing Activities 146,611 31,825
Cash at the beginning of period 97,245 408,032
Net Cash increase (decrease) for period 53,113 (310,787)
Cash at end of period 150,358 97,245
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NASCEND PBC STATEMENT OF CHANGES IN SHAREHOLDER EQUITY

See Accompanying Notes to these Unaudited Financial Statements

Shareholder | Member's
Preferred Stock Common Stock Distribution Capital APIC :
Retained Total
# of S # of earnings | Shareholder's

Shares | Amount | Shares | $ Amount (Deficit) Equity
Beginning balance at 1/1/22 - - (275,050) - 4,959 (270,091)
Additional Paid in Capital (4,963) (4,963)
Net Member's Capital &
Retained Earnings before
conversion - - - - (275,050) - (4,963) 4,959 (275,054)
Conversion of LLC to
Corporation 275,050 275,050
Net Member's Capital &
Retained Earnings after
conversion - - - - (275,050) 275,050 (4,963) 4,959 (4)
Issuance of Stock 234,609 2 234,609 2 - 4
Net income (loss) (222,279) (222,279)
Ending balance at 12/31/22 | 234,609 2 234,609 2 (275,050) 275,050 (4,963) | (217,320) (222,279)
Issuance of Common Stock - - -
Additional Paid in Capital - - (3,791) - (3,791)
Net income (loss) - - (88,379) (88,379)
Ending balance at 12/31/23 | 234,609 2 234,609 2 (275,050) 275,050 (8,753) | (305,699) (314,448)
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Cash and Cash Equivalents
The Company considers all short-term investments with an original maturity of three months or less when

purchased to be cash equivalents. The Company had $150,358 and $97,245 in cash as of December 31, 2023
and December 31, 2022, respectively.

Accounts Receivable

Trade receivables due from customers are uncollateralized customer obligations due under normal trade terms.
Trade receivables are stated at the amount billed to the customer. Payments of trade receivables are allocated to
the specific invoices identified on the customer's remittance advice or, if unspecified, are applied to the earliest
unpaid invoices.

The Company estimates an allowance for doubtful accounts based upon an evaluation of the current status of
receivables, historical experience, and other factors as necessary. It is reasonably possible that the Company’s
estimate of the allowance for doubtful accounts will change.

As of December 31, 2023, the Company held $2,500 in accounts receivable, compared to S0 on December 31,
2022. Given the minimal balance and high collectibility of the receivables as assessed by the company, no
allowance for doubtful accounts was recognized in 2023.

Capitalized Internal-Use Software Costs

The Company adheres to Accounting Standards Codification 350 ("ASC 350"), Intangibles- Goodwill and Other,
regarding the accounting treatment of computer software developed for internal use and web-based product
development costs. ASC 350 mandates the capitalization of qualifying computer software costs incurred during

the application development stage, with subsequent amortization over the asset's estimated useful life on a
straight-line basis.

Preliminary project activities and post-implementation costs are expensed as they are incurred.

In line with these guidelines, the Company has capitalized its trademark, and internal-use software/software
development - R&D costs. Trademark and internal-use software costs are amortized on a straight-line basis
over their estimated useful lives which are determined by the company. Pertinent amortization details are shown
below:

Book Value | Amortization
. B Accumulated | Book Value as | Accumulated
Intangible Asset Year Acquired Cost L. L. as of For 2023 and
Amortization | of 12/31/22 | Amortization

12/31/23 thereafter

Trademark Fees Prior to 2022 22,465 8,719 13,746 10,617 11,849 1,898

Software Development -

R&D costs 2022 96,775 8,218 88,557 18,822 77,953 10,605

Software Development -

R&D costs 2023 56,955 - . 22,154 34,801 22,154
Grand Total - 176,195 16,937 102,303 51,593 124,602 34,656
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