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Independent Accountant’s Review Report 

To Whom It May Concern: 

I have reviewed the accompanying balance sheet of Joyhound Beer Company LLC for tax years ending in 
December 31, 2021 and December 31, 2022, and the related statements of income, and cash flows for the 
twelve months then ended, in accordance with Statements on Standards for Accounting and Review 
Services issued by the American Institute of Certified Public Accountants. All information included in 
these financial statements is the representation of the management of Joyhound Beer Company LLC. A 
review consists principally of analytical procedures applied to financial data. It is substantially less in 
scope than an audit in accordance with generally accepted auditing standards, the objective of which is 
the expression of an opinion regarding the financial statements taken as a whole. Accordingly, I do not 
express such an opinion. 

Based on my review, I am not aware of any material modifications that should be made to the 
accompanying financial statements in order for them to be in conformity with generally accepted 
accounting principles in the United States of America. 

Sincerely, 

______________________________________ 
Taylor Cook Lopez, CPA 
May 26, 2023 
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[Joyhound B
eer C

om
pany LLC

]
B

alance Sheet - unaudited
For the period ended 12/31/*21-12/31/22

C
urrent Period

Prior Period
31-D

ec-22
31-D

ec-21
A

SSETS

C
u

rren
t A

ssets:

C
ash

1,761.47
($

1,701.05)

Petty C
ash

(
-

)
                                       

(
-

)
                                       

A
cco

u
nts R

eceivab
les

(
4,454.00)

6,004.99

In
ven

to
ry

5290.75
9944

Prep
aid

 Exp
en

ses
(

-
)

                                       
(

-
)

                                       

Em
p

lo
yee A

d
van

ces
(

-
)

                                       
(

-
)

                                       

Tem
p

o
rary Investm

ents
(

-
)

                                       
(

-
)

                                       

To
tal C

u
rren

t A
ssets

(
11,506.22)

(
17,650.04)

Fixed
 A

ssets:

Lan
d

(
-

)
                                       

(
-

)
                                       

B
u

ild
in

gs
(

-
)

                                       
(

-
)

                                       

Fu
rn

itu
re an

d
 Eq

u
ip

m
ent

(
-

)
                                       

(
-

)
                                       

C
o

m
p

u
ter Eq

u
ip

m
ent

(
-

)
                                       

(
-

)
                                       

V
eh

icles
2995

2995

Less: A
ccu

m
u

lated
 D

ep
reciatio

n
(

-
)

                                       
(

-
)

                                       

To
tal Fixed

 A
ssets

(
2,995.00)

(
2,995.00)

O
th

er A
ssets:

Trad
em

arks
(

-
)

                                       
(

-
)

                                       

Paten
ts

(
-

)
                                       

(
-

)
                                       

Secu
rity D

ep
o

sits
(

-
)

                                       
(

-
)
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O
th

er A
ssets

(
-

)
                                       

(
-

)
                                       

To
tal O

th
er A

ssets
(

-
)

                                       
(

-
)

                                       

TO
TA

L A
SSETS

($
14,501.22)

($
20,645.04)

LIA
B

ILITIES

C
u

rren
t Liab

ilities:

A
cco

u
nts Payab

le
2,261.57

($
-

)

B
u

sin
ess C

red
it C

ard
s

4,949.70
4874.33

Sales Tax Payab
le

(
-

)
                                       

(
-

)
                                       

Payro
ll Liab

ilities
(

-
)

                                       
(

-
)

                                       

O
th

er Liab
ilities

(
-

)
                                       

(
-

)
                                       

C
u

rrent Po
rtio

n
 o

f Lo
n

g-Term
 D

eb
t

(
-

)
                                       

(
-

)
                                       

To
tal C

u
rren

t Liab
ilities

(
7,211.27)

(
4,874.33)

Lo
n

g-Term
 Liab

ilities:

N
o

tes Payab
le

16548.25
21475

M
o

rtgage Payab
le

(
-

)
                                       

(
-

)
                                       

Less: C
u

rrent p
o

rtio
n

 o
f Lo

n
g-term

 d
eb

t
(

-
)

                                       
(

-
)

                                       

To
tal Lo

n
g-Term

 Liab
ilities

(
16,548.25)

(
21,475.00)

EQ
U

ITY

C
ap

ital Sto
ck/Partn

er's Eq
u

ity
(

(9,258.30)
(

(5,704.29)

O
p

en
in

g R
etain

ed
 Earn

in
gs

(
-

)
                                       

(
-

)
                                       

D
ivid

en
d

s Paid
/O

w
n

er's D
raw

(
-

)
                                       

(
-

)
                                       

N
et In

co
m

e (Lo
ss)

(
-

)
                                       

To
tal Eq

u
ity

(
(9,258.30)

(
(5,704.29)

TO
TA

L LIA
B

ILITIES &
 EQ

U
ITY

($
14,501.22)

($
20,645.04)

(
-

)
                                       

(
-

)
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[Joyhound B
eer C

om
pany LLC

]
Incom

e Statem
ent - unaudited

For the periods ended [1/1/21] to [12/31/21],[1/1/22] to [12/31/22]

C
urrent Period

Prior Period
[1/1/22] to 
[12/31/22]

[1/1/21] to 
[12/31/21]

R
EV

EN
U

ES

Sales
($

47,123.28)
        

($
32,573.34)

        

O
th

er R
even

u
e

(
-

)
                      

(
-

)
                      

TO
TA

L R
EV

EN
U

ES
(

47,123.28)
          

(
32,573.34)

          

CO
ST O

F G
O

O
D

S SO
LD

C
o

st o
f Sales

(
-

)
                      

(
1,666.14)

Su
p

p
lies

(
27,403.18)

          
(

29,537.00)
          

O
th

er D
irect C

o
sts

(
-

)
                      

(
-

)
                      

TO
TA

L CO
ST O

F G
O

O
D

S SO
LD

(
27,403.18)

          
(

31,203.14)
          

G
R

O
SS P

R
O

FIT (LO
SS)

(
19,720.10)

          
(

1,370.20)

O
P

ER
A

TIN
G

 EX
P

EN
SES

B
u

sin
ess Licen

ses an
d

 Perm
its

(
1,600.00)

(
1,600.00)

C
o

m
p

u
ter an

d
 Intern

et
(

634.22)
(

528.00)

D
u

es an
d

 Su
b

scrip
tio

n
s

(
300.00)

(
300.00)

In
su

ran
ce

(
5,254.00)

(
5,204.00)

M
iscellan

eo
u

s Exp
en

se
(

1,070.73)
(

6,388.49)

O
ffice Su

p
p

lies
(

75.00)
(

354.85)

Pro
fessio

n
al Services - Legal, A

cco
u

ntin
g

(
455.00)

(
1,645.00)

R
ental Paym

ents
(

4,810.00)
(

3,490.00)

Taxes
(

849.20)
(

534.86)

Veh
icle M

ainten
an

ce
(

4,808.28)
(

2,443.06)
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Lo
an

 rep
aym

ent
(

5,176.68)
(

3,451.53)

Fu
el

(
2,596.03)

(
1,422.55)

TO
TA

L O
P

ER
A

TIN
G

 EX
P

EN
SES

(
27,629.14)

          
(

27,362.34)
          

O
P

ER
A

TIN
G

 P
R

O
FIT (LO

SS)
(

(7,909.04)
           

(
(25,992.14)

         

IN
TER

EST (IN
CO

M
E), EX

P
EN

SE &
 TA

X
ES

Interest (In
co

m
e)

(
-

)
                      

(
-

)
                      

Interest Exp
en

se
(

1,307.44)
             

(
260.31)

                

In
co

m
e Tax Exp

en
se

(
-

)
                      

(
-

)
                      

TO
TA

L IN
TER

EST (IN
CO

M
E), EX

P
EN

SE &
 TA

X
ES

(
1,307.44)

(
260.31)

N
ET IN

CO
M

E (LO
SS)

($
(9,216.48)

         
($

(26,252.45)
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2022 C
ash Flow

 Statem
ent

2021 C
ash Flow

 Statem
ent

C
ash from

 sales
47123.28

C
ash from

 sales
32573.34

C
apital investm

ent
12,420

C
apital investm

ent
0

C
ash from

 investing
0

C
ash from

 investing
0

Loan from
 ow

ner
0

Loan from
 ow

ner
25,000

C
ash from

 financing
0

C
ash from

 financing
0

G
eneral and adm

inistrative expenses
-6842.44

G
eneral and adm

inistrative expenses
-7689.87

operating expenses
-26874.14

operating expenses
-21298.92

Production expenses
-27403.18

Production expenses
-29806.83

N
et cash flow

-1,576
N

et cash flow
-26,222
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Notes to Financial Statements 

NOTE 1 ORGANIZATION  

Joyhound Beer Company LLC is a Maryland-based, black-owned beer brand created by the Rotimi family. 
The company’s beer is available throughout Maryland and DC. 

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The accompanying financial statements were prepared using the cash basis of accounting in conformity 
with accounting principles generally accepted in the United States of America. The preparation of 
financial statements in conformity with generally accepted accounting principles requires management 
to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, 
actual results could differ from those estimates. The Company's financial instruments include cash and 
the Company's value of these financial instruments approximates fair value due to their short-term 
nature.  

NOTE 3 DEBT 

In 2021, the Company received an interest-free loan from the owner, totaling $25,000, that is payable at 
the time the Company has financial viability to repay. In 2022, the Company did not acquire any new 
debt. 

NOTE 4 SUBSEQUENT EVENTS 

The Company evaluated for disclosure any subsequent events through December 31, 2022, the date the 
financial statements were available to be issued and determined there were no material events that 
warrant disclosure. 
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