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Name of issuar:

Jurny, In.

Legal status of issuer:
Form: Corporation
Jurisdiction of Incorparation/Qragonization:  DE

Date of organization: 11/21/2018

Physical address af issuar:
5161 Lankershim Blvd
North Hollywood CA 91601

Wabslta of Issuer:

https://www.jurny.com/

Name of intermediary through which the offering will be conducted:

‘Wefunder Portal LLC

CIK number of Intermadiary

0001670254

SEC file number of intermeciary

0Q7-00033

CRD number, if applicable, of intermediary

283503

Amount of compensation te be paid to the intermediary, whether as a dollar amount or a
sercentage of the offering amaunt, or a good faith estimate If the axact amaunt s nat
avallable at the time of the filing, for conducting the offering, Including the amount of referral
and any othar feas associatad with tha offering:

5.0% of the offering ameunt upon 2 successful fundraise, and be entitled to
reimbursement for out-of-pocket third party expenses it pays or incurs on benalf
of the Issuer in connection with the offering.

Any cther direct or indirect interest in the issuer held by the intermediary, or any arrengement
for the intermediary to acquire such an interest.

Ne

Type of security offerec:

[] Common Stock
[ Preferred Stock
[ Debt

& Other

If Othar, describe the seeurity offered:

Convertible Note

Target number of securities to be offered:

50.000

Price:

$1.00000

Method for determining price:

Pro-rated portion of the total principal value of $50,000; interests will be sald in
increments of $1; each investment is convertible to ona share of stock as
<described under ltem 13,

Target offering amaunt:

$50.000.00

Oversubscriptions accepted:
[ Yes
CINe

If ves. disclose how oversubscriptions will be allocated:

L] Pro-rata basis
[ First-come, first-served basic

If other, describe how oversubscriptions will be allocated:

As determined by the issuer

Maximum offaring amount (if diffarant from targer affering amount),

$2,230,000.00

Deadline 1o reach the target off;

4/29/2024

INOTE: If the sum of the investment commitments does not equal or exceed the target
offering amount at the offering deadline, no securities will be sold in the offering,
Investment commitments will ba cancelled and committed funds will be returned.

Currant numiar of employass:

43
Most recent fiscal year-end: Prior fiscal year-end:

Total Assets: $2,066,8959.00 5$4,904,829.00
Casn & Cash Equivalants: $479546.00 $3,215,566.00
Accaunts Receivabile: $60,878.00 $13,958.00
Short-term Deist: $3,030,157.00 $1,329,472.00
Long-term Debl: $2,604,974.00 $3,12B,465.00
Reverues/Sales $1,383,766.00 $1,005,633.00
Cost of Gocds Sold $572,323.00 $387,302.00
Tawes Paid $0.00 $0.00

($4,053,472.00) ($2,898.217.00)



Select the jurisdictions in which the issuer intends to offer the securitie:

AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, IA, KS, KY, LA, ME, MD,
MA, MI, MN, MS, MQ, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, 5C,
SD, TN, TX, UT, VT, VA, WA, WV, WI, WY, BS, GU, PR, VI, TV

Offering Statement

Respand t each question in each paragraph of this part. Set forth each question and any notes. but not
any instructions thereto. in their entirety. If disclosure in response fo any question is respansive tn one

ar more other questions,

is nol mecessary Lo repeat (e diselosure. [f a ques fom or serics of questions
is inapplicable or the response is available elsewhers i the Form, either state that it is inapplicable,

include a cross-reference 1o the responsive disclosure. or omit the question or series of questions.

Be very carclul and precisc i answering all questions. Give Jull and complete answers so that they are
a0t misleading under the circumslamess inyolved. Do not discuss wmy lulure performance of olher
anticipaed eveat unless you have a ieasonable basis to believe that it will actually occur within the
foresceahle firture. [ any answer requiring signifieant infarmation is materially inscenrate, incomplete
ar misleading, the Company, ils management and prineipal shareholders may be hiubl to investors

bused on that information.

THE COMPANY

1. Name of issuar:

Jurny. Inc.
COMPANY ELIGIBILITY

2. Chack this bax to c

rtify that all of tha following statements are brua for the issuer.

- Organized under, and subject to, the laws of a State or te
States or the District of Columbia.

+ Not subject to tha reguiremant to file reparts pursuant to Saetion 13 or Section
15¢d) of the Securities Exchange Act of 1334,

« Not an Investment company ragistered or required to be registerad uncler the

Imvestment Company Act of 1940,

Not ineligible to rely on this exemption under Sectlion 4(a)(6) of the Securities Act

as a result of a disqualification specified in Rule $03(a) of Regulation

Crowdlunding.

Has filed with the Commission and proviced to investors, to the extant requirad, the

ongoing annuzl reports required by Regulation Crowdfunding during the two years

immediately preceding the filing of this offering statement (or for such shorter

period that the jssuer was required o file such roports),

Not a development stage company that (a) has ne specific business plan or (b} has

indicated that its business plan is to engage in a merger or acquisition with an

unidentifiad company er companies.

itory of the United

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you ara NOT
eligible to rely on this exemption under Section 4(a)(6) of the Securities Act,

3. Has the issuer or any of
reporting reduirements of

[] Yes 1 No

ts predezessars previously failed to comply with the ongoing
ule 202 of Regulation Growdfunding?

DIRECTORS OF THE COMPANY

4. Provide the following information about each director tand any persons cccupying a similar
status or performing a similar function) of the issuer.

ipal Occupation HIN Year Joined as
Director g Employer Director
Luca Zambello Jurny, Inc. 2019
Okapi Vent
John Waller Partner apl Yentire  aorg
Capital

Erik Rannala Cofounder& \\ ter Copital 2021
Managing Partner

For three years of business experience, refer to Appendix D: Director & Officer
Woerk History.

OFFICERS OF THE COMPANY

Provide the following information about each officer (and any persons occupying a similar
status or performing a similar function) of the issuer.

Officer Paositions Held Year Joined
Luca Zambelle CEOQ 2019

For three years of business experience, refer to Appendix D: Director & Officer
Werk History.

INSTRUCTION T QUESTION S+ For piecproses of this Question 5. ihe term officer means @ president, vice president,

edpal finaicial affiecr, compivoiler of principal aceswnng cfficer, and awy pereon at rovzinely

seereravy. measurer or pri

pecforming siniitas fimc ions,

PRINCIPAL SECURITY HOLDERS

&, Provide the name and ewnership level of each person, as of the mest recent practicalbl
date, wha is the beneficial owner of 20 percent ar mare of the issuer's outstanding voting
aquity cecuritles, calculatad on the basis of vating pouwer.

Name of Holder Mo, and Class % of Voting Power
of Securities Naw Held Prior to Offering

Mucker Early Il L.P. 30487B1.0 Preferred Stack 2047

Luca Zambelle 25000000 Commen Stock 22,73

INSTRUCTION 76 QUESTION 6 The inforvianion. nuess be provided as oj a doxe shex ds o vore than 120 days prior

{o e date of filiug of this offerng wiatement,

T calculate toral woring pover. inelude ol secufies for vhich she person dicecilyor indirectly has or shares the voring
power, which includes ihe poves to voic or in dircet ihe voing of such securtties. f the person hes the rigiit fo aogiere
vaiig paer of such Seenyiries Wi 1 days, BAciudng TG gh The XZYORSe £Y Ny o, WereaNY a7 Fight, vhe

COmVErsion af @ securtiy, or orler arrangement, of f securities are fefd by G mernber of the

wily, hrotgh corporanions or

enslips, e ciicrnive i mannzr that would el o peeson to diseed on comral the voting of the securivies (o share i

ch cvaciion oy conirol — as wamipte. a co-rrstee; ahey shei

it be ineiuded s being “bencficialy cwmed.” Yoir

shatlel U itde oy explanaiion af these cirenmsiancas in a foamone 1o e “Nuwnber of andt UAass of Securities Now Held.” In

calewdare crsuanding vting oquits secucities, avme i usiamdiag oo e esorcised and aff s v

BUSINESS AND ANTICIPATED BUSINESS PLAN
7. Describe in detail the business of the issuer and the anticipated business plan of the issuer.

For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan

INSFRUCTION T QUESTION T Wofuansler v.ill provicde snier crmmiar s Wefieler prosile s i nppiesiin (Appenris A) )
i Foonae € i PO forma. T vubenissiore willieclue aff Q&A itenes o “veoud muore” Gk in e o tbapsead jocenat AW

videos well be transcrabed.

i s e 3 the SEE

Thic e rivat o it wesided i v Watioder nro e s ta e anestion




Ao el g caanpray will fe petentially fisble fur missodeamen mad mivonms in yos preble e e

o 1933, wlicdh reguives yonw i gran e weserial informtin celuted i your business und cnt e huvies
review vaur Wefunder prafile carefully to ensue it pravides all maierialinforuration, s not false or misleading, and does

ot omit any information that wauld cause the infarmetian incheded 1o be feise ar isléading

RISK FACTORS

A crowdfunding investment invalves risk. You shauld not invest any funds in this
offering unless vou can afford to lose your entire investment,

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state
sacurities or reg y authority. Fur , these authorities have
not passed upon the accuracy or adequacy of this document.

The U.s. urities and = does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an exemption fram registration; hawever, the
U.s. securities and Exchange Commissian has not made an independent
determination that these securities are exempt from registration.

& Discuse the material factors that make an investment in the issuer speculative or risky

Qur Software-as-a-Service (Saas) business model relies on the utilization of
ceveral third-party technology providers to ensure the normal operation of our
service. These third-party providers offer critical infrastructure, hosting services,
data starage, network cannactivity, and other essential components that enable
us to deliver our SaaS solution to our customers. We do not have direct control
over these third-party providers, and cur ability to deliver a seamless user

experience may be subject to factors beyond cur control, Interruption to these
third-party sarvices can cause operational delays with respact to our product
experience.

Our Saas service is tailared and targeted to the hospitality industry. The industry
is particularly susceptible to the effects of widespread health crises, such as
pandemics, epidemics, or other infectious diseases. These events can lead to a
decline in travel. tourism, and overall consumer spending. which directly affects
the demand for the services we provide to our haspitality partners.

The tachnology sactor is highly eompetitive and rapidly evolving. Our success
depends on our ability to anticipate and adapt to changes in market conditions,
emerging technologies, and customer preferences. Our competitors often enjoy
significantly higher financial and other resources compared to us. We cannot
guarantee that our current or potential competitars will not offer prociucts or
services that are comparable or superior ko ours or adapt more swiftly to svolving
industry or market trends. The intensification of competition could lead ta price
reductions, reduced gross margins, and a loss of market share, all of which would
have a significant adverse impact on our business, prospects, financial candition,
or operational results

In response te challenging market conditions or increased competition, it may be
necessary for us to modify our business strategy. Our management team may
periodically make adjustments to our business or arowth strategy to adapt to
market changes. However, it is important to recognize that there are inherent
risks associated with such changes, As a strategic response to shifts in the
competitive landscape, we may make decisions regarding pricing, services,
marketing, or even consider business combinations. These strategic chaices. while
intended to navigate the avolving market dynamics, could potentially have a
significant negative impact on our business, financial condition, and operational
results. It is crucial to acknowledge that any alterations to our strategy carry
inharent uncertainties and potential adverse consequences that may affect our
overall performance.

Safeguarding customer data is very impartant to our business. However. our
reliance on third-party providers introduces inherent risks related to data
breaches, unauthorized access, or other security incidents. Despite implementing
security measures, we cannot guarantee absolute protection against such events.
In the unfortunate occurrence of a data breach or security incident, we may be
subject to legal and regulatory consequences, including fines or penalties, as well
as potential litigation. It is essential for investers to recognize the potential
repercussions of data security and privacy breaches and assess our ability to
mitigate these risks effectively.

As a technology company, we are reliant en the attraction and retention of high-
quality tech talent. Software engineers in particular can be expensive to find and
expensive to retain.

We are a startup that is likely dependent en raising additional funding in order to
continue operations and r=ach profitability. While we have made and will make
cfforts to secure funding, there is na guarantee that we will be successful in
obtaining additional financing or that the terms of such financing will be
tavorable. Factors such as market conditions, economic downturns, changes in
investor sentiment. and the competitive landscape can impact our ability to
attract investars of secure funding onh acceptable terms. Moreover, our ability to
raise funds may be subject to requlatory restrictions, market volatility, or
unforeseen events heyond our cantrol, such as global financial crises or natural
disasters.

Raising additienal funds to support our operations may necessitate the issuance
of equity, debt, or other securitics. which could lead to dilution for our investors,
including those who participate in this crowdfunding campaign. It is important for
potential investors to understand the potential dilution risk associated with our
fundraising effarts and assess the impact it may have on their investment.

Investors should carefully review and understand the terms of the securities
offered in the erowdfunding campaign. It is impertant to understand that the
conversion of these securities into equity shares is subject to certain conditions
and triggers, such as future funding rounds or specified events. There is a risk that
the securitics may net convert a5 anticipated, which could impact the potential
returns or liguidity of the investment. In addition, the sccuritics offercd may have
restrictions on their transferability or be considered non-liquid investments. These
restrictions may limit or restrict the ability to scll, transfer. or dispose of the
sceuritics, potentially resulting in a lack of marketability or liquidity. Investors
should carefully evaluate the terms and restrictions associated with the securities
to understand the potential limitations on their ability to realize a return on
investment.

Our future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There ¢an be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.

INSTRUCTION FO QUESTION §: Avoid gencratized statemicnts and i
'

clude oy kose factors that are undgie 1o the iss

adk

ceussion shoutd be tailored rothe issuer's by sedd i zhe

iesy andl she afjering and

vt nan repeat ihe ficies

legends sei jorih abave. Ko specific number e risk facrors s required 1 be idenified.

The Offering

USE OF FUNDS

What is the purpose of this offering?

The Company intends to use the net proceeds of this offering for working capital



and general corporate purpoases. which includes the specitic items listed in ltem 10
below. While the Company expects to use the net proceeds from the Offering in
the manner described above, it cannot specify with certainty the particular uses
of the net proceeds that it will receive from this Offering. Accordingly, the
Company will have broad discretion in using these proceeds.

10. How does the issuer intend to use the proceeds of this offering?

ifwe e $50,000

65% towards growth (marketing tests), 30% towards product
development ¢hiring software engineers / paying existing cnes), 5%

towards Wefunder intermediary fee

Ifweraice; $2,230,000

Use of 5% towards growth (digital ads, marketing send. influencer campaign
Proceedst 1 ish freemium praduct). 30% towards product development ¢hiring
software engineers / paying existing ones, building partnerships, product

functionality), 5% towards Wefunder intermediary fee

INSERICTTRON HEH QU ENTRON iz A issuaer oot paciveibe o ety desilec deseruion o any inteadd i of

Ay

oeds, s i vwitin an adequate ameunt of infammation to o

enmd b the off

» g precoss

il B wsnd I i i i i o sesaggn of passdbto e, e issin o ety ol sosrribe ek proiabis use
st she fatiors s ioner may considec i alingting proceeds amon Gee pedceiind s 1 e e willecepe precesris i
of th ot clfering amount, the issuer uws! descrabe the purpase, wethod for allocating ove wriptions, and

¢ of i axcass pricosds e o the offering

incduding iy civar iy i the case of over fons, [fyou o ros s o, vou vuay farer be veguared ro amendd

vaier Farin C. Wefiwder us nor respansibie for any failure by you 12 describe a potensial wse of offering proceeds

DELIVERY & CANCELLATIONS

11. Bow will the issuer complete the transaction and deliver securities to the investars?

Book Entry and Investment in the Co-Issuer. Investars will make their investments
by investing in interests issucd by one or more co-issuers, each of which is a
special purpose vehicle (“SPV”). The SPY will invest all amounts it receives from
investors in securities issued by the Company. Interests issued to investars by the
SPV will be in boek entry form. This means that the investor will not reccive a
certificate representing his or her investment. Each investment will be recorded in
the books and recards of the SPV. In addition, investors' interests in the
investments will be recarded in each investor's "Portfolic” page on the Wefunder
platform. All references in this Form C to an Investor's investment in the Company
(or similar phrases) should be interprated to include investments in a SPV.

12. How can an investor cancel an mvestment commitment?

NOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline identified in these offering materials.

The intermediary will notify investors when the target offering amount has been
met. If the issuer reaches the target offering amount prior to the deadline
identified in the offering materials, it may close the offering early If it provides
notice about the new offering deadline at Ieast five business days prior to such
new offering deadline (absent a material change that would require an extension
aof the offering and reconfirmation of the investment commitment).

If an investor does not cancel an investment commitment before the 48-hour
period prior to the offering deadline, the funds will be released to the issuer upon
closing of the offering and the investor will receive securities in exchange for his or
her investment.

If an investor does not reconfirm his or her investment commitment after a
material change is made to the offering, the investor’s investment commitment will
be cancelled and the committed funds will be returned.

An Investor's right to cancel. An Investor may cancel his or her investment
commitment at any time until 48 hours prior to the offering deadline,

If there is a material change to the terms of the offering or the information
provided to tha Invastor about the offering and/or the Company, the Investor will
be provided notice of the change and must re-confirm his or her investment
commitment within five business days of receipt of the notice. If the Investor does
not reconfirm, he or she will receive notifications disclosing that the commitment
was cancelled, the reason for the cancellation, and the refund ameount that the
investor Is required to receive. If a material change occurs within five business
days of the maximum number of days the offering is to remain open, the offering
will be extended to allow for a period of five business days for the investor to
reconfirm.

If the Investor cancels his or her investment commitment during the period when
cancellation Is permissible, or does not reconfirm a commitment in the case of a
material change to the investment, or the offering does not close, all of the
Investor’s funds will be returned within five business days.

Within five business days of cancellation of an offering by the Company, the
Company will give each investor notification of the cancellation, disclose the
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor's funds.

The Company’s right ta cancel. The Investment Agreement you will execute with us
provides the Company the right ta cancel for any reason before the offering
deadline.

If the sum of the from all does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, nt will be

and committed funds will ba returned.

Ownership and Capital Structure
THE OFFERING

13. Dascriba the terms of the securities being ofared.
Convertible note with $20,000,000.00 valuation cap; 20.000% discount; 5.0%
interest.
Sco exact security attached as Appendix B, Investor Contracts
Type of Security: Convertible Promissory Notes ("Nates'™)
Amount to be Offered: The goal of the raise is $50,000.00
Valuation Cap: $20,000,000.00
Discount: 20%
Maturity Date: 18 months from the Effective Date.
Interest Rate: 5.0%. Intercst shall commence with the Date of Note and shall

«continue on the outstanding principal amount until paid in full ar canverted
Interest shall be computed on the basis of a year of 365 days for the actual



number of days elapsed. All unpaid interest and principal shall be due and
payable upon reguest of the Majority Holders made on or after the date which is
eighteen (18) manths from the date of the Note Purchase Agreement

(the “Maturity Date").

The Date of the Note' should refer to the date on which each disbursement
eceurs. Since there might be multiple disbursement dates, known as rolling
«closings, different notes will be issued for each disbursement, and they will have
different dates on which the interest will begin to accumulate.

Early-Bird: Investors invasting in the first $400,000.00, will recaive a valuation
<ap of $16,000,000.00 and a discount of 20%.

Prepayment. The Company may not prepay this Note prior to the Maturity Date
without the consent of the Holders of a majority of the then-eutstanding principal
amount of the Notes (the "Majority Holders”).

Canversion and Repayment

(a) Conversion upon a Qualified Financing. In the cvent that the Company issues
and sells shares of its equity securities { “Equity Securities”) to investors (the
“Investors”) on or before the Maturity Date in an equity financing with total
praceeds to the Company of not less than $3,000,000.00 (excluding the
conversion of the Notes or other convertible securitie:

ued for capital raising
purpeses (2.9. Simple Agreements for Future Equity)) (a “Qualified Financing”),
then the outstanding principal amount of this Note and any unpaid accrued
interest shall autcmatically convert in whole without any further action by the
Halder inta Equity Securities sold in the Qualified Finanaing at a conversion price
equal to the lesser of (i) the cash price paid per share for Equity Securities by the
Investors in the Qualified Financing multiplied by 0.80, and (i) the quotient
resulting from dividing $20,000,000.00 by the number of cutstanding shares of
‘Common Stock of the Company immediately prior to the Qualified Financing
(assuming conversion of all securities convertible into Common Stock and
exercise of all outstanding options and warrants, including all shares of Common
Stock reserved and available for future grant under any equity incentive or similar
plan of the Company, and/or any equity incentive or similar plan to be created or
increased in connection with the Qualified Financing, but excluding the shares of
equity securities of the Company issuable upon the conversion of Notes or other
<convertible securities issued for capital raising purposes (¢.9., Simple Agreements
for Future Equity)) (the “Conversion Price™. The issuance of Equity Sceuritios
pursuant to the conversion of this Note shall be upon and subject to the same
terms and conditions applicable to the Equity Securities sold in the Gualified
Financing.

(b) Change of Control. If the Company consummates a Change of Control (as
defined below) while this Note remains autstanding, then at the Holder's option,
either (i) the Company shall repay the Helder in cash in an amount equal to one
and one half times the outstanding principal amount of this Mote plus any unpaid
accrued interest on the original principal. or (i) upon the written election of the
Halder made not less than five (5) days prior to the Chanae of Control, the
‘Company chall convert the outstanding principal balance of this Note and any
unpaid accrued interest into shares of the Company's Common Stock at a
canversion price equal to the quotient resulting from dividing $20,000.000.00 by
the number of outstanding shares of Commean Stock of the Coempany immaediately
prior to the Qualified Financing

{assuming conversion of all securities convertible into Common Stock and
exercise of all outstanding options and warrants, excluding all shares of Comman
Stock reserved and available for future grant under any equity incentive or similar
plan of the Company, and/or any equity incentive or similar plan to be created or
increased in connection with the Qualified Financing, and excluding the shares of
eguity securities of the Company issuable upen the conversion of Notes or other
convertible securities issued for capital raising purposes (2.g., Simple Agreemants
for Future Equity)). For purposes of this Note, a “Change of Control® means (i) a
consolidation or merger of the Company with or into any other corperation or
cther entity or person, or any other corporate recrganization, cther than any such
consolidation, merger or

reorganization in which the shares of capital stock of the Company immediately
prior to such consolidation, merger or reor ization continuzs to repr nt a
majority of the voting power of the surviving entity immediately after such
consolidation, merger or reorganization; (ii) any transaction or series of related
transactions ta which the Company is a party in which in excess of 50% of the
Company’s voting pewer is transferred; or (i) the sale or transfer of all or
substantially all of the Company’s assete, or the exclusive license of all or
substantially all of the Company’s material intellectual property; provided that a
Change of Control shall not include any tr ion or series of trar

principally for bona fide equity financing purposes in which cash is received by
the Company or any successor, indebtednecs of the Company is cancelled or
converted or a combination thareof. The Company shall give the Holder notice

of a Change of Control not less than ten (10) days prior to the anticipated date of
cansummatien of the Change of Control. Any repayment purcuant ta this
paragraph in connection with a Change of Cantral shall be subject to any required
tax withholdings, and may be made by the Company (or any party ta such
Change of Control or its agent) following the Change of Control in connection

with payment procedures established in connection with such Change of Control

() Procedure for Conversion. In connaction with any conversion of this Note into
<apital stock, the Holder shall surrender this Note to the Company and deliver to
the Company any documentation reasonably required by the Company (including,
in the case of a Qualified Financing, all financing documents executed by the
Investors in connection with such Qualified Financing). The Company shall not be
required te issue or deliver the capital stock into which this Nete may cenvert
until the Holder has surrendered this Note to the Company and delivered to the
‘Company any such documentation. Upon the conversion of this Note inte capital
stock pursuant te the terms herecf, in lieu of any fractional shares to which the
Holder would otherwise be entitled, the Company shall pay the Holder cash equal
to such fraction multiplied by the price at which this Note converts.

(d) Interest Accrual. If a Change of Control or a Qualified Financing is
consummated, all interest on this Nate shall be deemed to have stopped accruing
as of a date selected by the Company that is up to ten (10 days prior to the
signing of the definitive agreement for the Change of Control or the Qualified
Financing

Senior Indebtedness

The indebtedness evidenced by this Note is subordinated in right of payment to
the prior payment in full of any Senior Indebtedness in existence on the date of
this Note or hereafter incurred. “Senior Indebtadness” shall mean, unless exprassly
subordinated to or made on a parity with the amounts due under this Note, all
armounts due in connection with (i) indebtedness of the Company to banks or
other lending institutions regularly engaged in the business of lending money
(excluding venture capital, investment banking or similar institutions and their
affiliates, which sometimes engage in lending activities but which are primarily
<engaged in investments in equity securities), and (i) any such indebtedness or
any debentures, notes or other evidence of indebtedness issued in exchange for
such Senior Indebtedness, or any indebtedness arising from the satisfaction of
such Senior Indebtedness by a guarantor.

‘Securities Issued by the SPV

Instead of issuing its securities directly to investors, the Company has decided to
issue its securities to the SPV, which will then issue interests in the SPV to
investors, The SPV is formed concurrently with the filing of the Form C. Given this,
the SPV dees not have any financials to report, The SPY is managed by Wefunder
Admin, LLC and is a co-issuer with the Company of the securities being offered in
this offering. The Company’s use of the SPV is intended to allow investors in the



3PV to achieve the same ecanomic exposure, voting power, and ability to assert
State and Federal law rights, and receive the same disclosures, as if they had
invested directly in the Company. The Company’s use of the SPV will not rasult in
any additional fees being charged to investors

The SPV has becn organized and will be operated for the sole purpose of directly
acquiring, holding and disposing of the Company’s securities, will not barrow
money and will use all of the procesds from the sale of its securitias solely to
purchase a single class of securities of the Company. As a result, an investor
investing in the Company through the SPV will have the same relations to the
‘Company’s securities, in terms of number, denominatien, type and rights, as if the
investor invested directly in the Company.

Veting Rights

If the securities offered by the Company and these offered by the SPV have
voting rights, those voting rights may be exercised by the investor or his or her
proxy. The applicable proxy is the Lead Investor, if the Proxy (described below) is
in effect.

Proxy to the Lead Investor

If the SPV securities have voting rights, the investar and his. her, or its transferees
or assignees (collectively. the “Investor'), through a power of attorncy granted by
Investor in the Investor Agreement, has appeintad or will appoint the Lead
Investor as the Investor's true and lawful proxy and attorney (the “Proxy”) with
the power to act alone and with full power of substitution, on behalf of the
Investor to! (i) vote all securities related to the Company purchased in an offering
hosted by Wefunder Portal, and (ii) execute, in connection with such vating
power, any instrument or document that the Lead Investor determines is
necessary and appropriate in the exercise of his or her authority. Such Proxy will
be irrevocable by the Investar unless and until a successer lead investor
(“Replacement Lead Investor”) takes the place of the Lead Investor. Upen notice
that a Replacement Lead Investor has taken the place of the Lead Investor, the
Investor will have five (8) calendar days to revoke the Proxy. If the Proxy is not
revoked within the S-day time peried, it shall remain in effect,

Restriction on Transferability

The 5PV securities are subject to restrictions on transfer, as set forth in the
Subscription Agreement and the Limited Liability Company Agreament of
Wefunder SPV, LLC, and may not be transferred without the prior approval of the
Company, on behalf of the SPV.

14, Do the securities offered have vating rights?

O ves
No

15, Are there any limitations on any wating or other rights [dentified above?

See the above de tion of the Proxy to the Lead Investor.

15. How may the terms of the securities being offered be modified?

Any term of this Note may be amended, waived, or modified only upon tha
written consent of the Company and the Majority Holders, Upon the effectuation
of such waiver or amendment with the consent of the Majority Holders in
confermance with this paragraph, such amendment or waiver shall be effective as
0, and binding against the holders of, all of the Notes and the Company shall
promptly give written notice thersof to the Holder if the Holder has not previously
consented to such amendment or waiver in writing; provided that the failure to
give such notice shall not affect the validity of such amendment or waiver.

Pursuant to authorization in the Investor Agreement between each Investor and
‘Wefunder Portal, Wefunder Portal is authorized to take the following actions with
respect to the investment contract betwean the Company and an investor:

1. Wefunder Portal may amend the terms of an invesiment contract, provided
that the amended terms are more favorable to the investar than the original
terms; and

2. Wefunder Partal may reduce the amaunt of an investor's investment if the
reason for the reduction is that the Cempany's offering is oversubscribed

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

“The securities being offersd may not be transtemed by any purzhaser of sueh seeurities during the one year

period beginning when the securities were issued, unless such sccurities are transferrsd:

10 the issues

5

10 an accredited invesior:

s part ol an offering registered with the U S, Secusities and Exclange Comission; o

P

o member of the Faunily of e puschuser o the equivalent, to a st vontrolled by e purchaser, o a
trust ercated Cor the benefitof a member of the Guily of the pueclaser or e equivaleal, or in conaeetion

awith the death or divorce of the pe

chaser or other similar circumstance,

NQTE: The term “accradited invastor” means any person who comes within any of the
categories set forth in Rule 501(a) of Regulation D, or wha the seller reasonably believes
comes within any of such categories, at the time of the sale of the securities to that person.

The term "member of the family of the purchaser or the equivalent” includes a child,

stepehild, ild, parent, stepparent, , spouse or spousal equivalent, sibling,

thorin-law, faliarcin-law, sar-in-law, da i heer-In-law, Brethor-in-1aw, ar Sistar-n-lav of

the purchaser, and includes adoptive relationships. The term “spousal equivalent” means a
i ing a relationship generally equi to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding? Describe the
material terms of any other outstanding securities or classes of seeurities of the issuer.

Securities Securities

{or Amount) (or Amount) Voting
Class of Security Authorized Outstanding Rights
Common
Stock 15000000 4165015 Yes v
Series Seed 2243970 2140870 Yes v
Series Seed -
1 Preferred 1027413 918358 Yes v
Series Seed-
2 Preferred 5543716 5213108 Yes v

Securities Reserved for

Class of Security Issuance upon Exercise or Conversion
Warrants: 542,035
Options: 1,912,226

Describe any other rights

In terms of seniority. preferred stockholders have a higher claim on the company's



assets and earnings compared to common stockhelders, This means that in the
event of liguidation or pankruptey, preferred stockholders are entitled Lo receive
their investments back before commen stockholders.

Another difference between preferred stock and commen stocks is that it often
<does not have participation rights. Participation rights allow stockholders te share
in the company's profits above and beyond the pradetermined dividend rate. In
contrast, preferred stockholders generally receive fixed dividends at a specified
rate, and they do not participate in additional profits or increases in the
company’s value beyond that rate,

18. How may the rights of the securities being offered be materially limited, diluted or qualificd
by tha rights of any othar class of sacurity idantified above?

The holders of a majority-in-interest of voting rights in the Coempany could limit
the Investor's rights in 3 material way. For example, those interest holders could
vote to change the terms of the agreements governing the Company’s operations
or cause the Company to engage in additional offerings (including potentially a
public offering). Thace changes eould result in further limitations on the veting
rights the Investor will hava as an owner of equity in the Company, for axample by
diluting those rights or limiting them to certain types of events or consents. To the
extent applicable, in cases where the rights of halders of convertible debt, SAFES,
ar other outstanding options or warrants are exercised, or if new awards are
granted under our equity compensation plans, an Investor's interests in the
Company may be diluted. This means that the pro-rata partion of the Company
represented by the Investor's securities will decrease, which could also diminish
the Investor's voting and/or economic rights. In addition, as discussed above, if a
majority-in-interest of holders of securities with voting rights cause the Company
to issue additional eguity, an Investor's interest will typically also be diluted.
Based on the risk that an Investor’s rights could be limited, diluted or otherwise
qualified, the Investor could lose all or part of his or her investment in the
securities in this offering, and may never see positive returns. Additional risks
related to the rights of cther seeurity holders are discussed below, in Question 20,

19. Are there any differences not raflected above between the securities being cffered and
each other class of security of the issuer?

No.

20. How could the ex
above aff

e principal sharsholders identified
s of the securities being offerad?

Question &

the purchase

As holders of a majority-in-interest of voting rights in the Company, the
shareholders may make decisions with which the Investor disagrees, or that
negatively affect the value of the Investor’s securities in the Company, and the
Investor will have ne recourse to change these decisions. The Investor's interests
may conflict with those of other investors, and there is no guarantee that the
Company will develop in a way that is optimal for or advantageous to the Investor.

For example, the shareholders may change the terms of the articles of
incorporation for the company, change the terms of securities issued by the
Company. change the management of the Company, and even force out minority
halders of securities. The sharehalders may make changes that affact the tax
treatment of the Company in ways that are unfavorable to you but favorable to
them. They may also vote to engage in new offerings and/ar to register certain of
the Company's securities in a way that negatively affects the value of the
securitics the Investor owns. Other holders of securities of the Company may also
have aceess to more infermation than the Invester, leaving the Investor at a
disadvantage with respect to any decisions regarding the securities he or she
owns.

The shareholders have the right to redeem their securities at any time
Shareholders could decide to force the Company to redeem their securities at a
time that is not favorable to the Investor and is damaging to the Company.
Investors’ exit may affect the value of the Company and/er its viability.

In cases where the rights of holders of convertible debt, SAFES, or other
outstanding options or warrants are exercised, or if new awards are granted under
our equity compensation plans, an Investor's interests in the Cempany may be
diluted. This means that the pre-rata portion of the Company represented by the
Investor's securities will decrease, which could alse diminish the Investor's voting
and/or economic rights. In addition, as discussed above, if a majority-in-interest of
holders of securities with voting rights cause the Company to issue additional
stock, an Investor's interest will typically alse be diluted.

1. How are the securities being offered being valued? Include examples of methods for how
such securities may ke valuzd by the issuer in the future, including during subsequent
corporate a

ons.

The offering price for the securities offered pursuant to this Form C has been
determined arbitrarily by the Company, and does not necessarily bear any
relationship to the Company’s book value, aseets, earnings or other generally
accepted valuation criteria. In determining the affering price, the Company did
not employ investment banking firms or other outside organizations to make an
independent appraisal or avaluation. Accordingly, the offering price should not be
considered to be indicative of the actual value of the securities offered hereby.

The initial amount invested in a Convertible Note is determined by the investor,
and we do not guarantee that the Convertible Note will be converted inte any
particular number of shares. As discussed in Question 13, when we engage in an
offering of equity invelving Stock, Investors may receive a number of shares of
Preferred Stock calculated as either the canversion price equal to the lesser of (i)
80% of the price paid per share for Equity Securities by the Investors in the
Qualified Financing or (ii) the price equal to the guotient of the valustion cap of
$20,000,000.00 (the “Valuation Cap”) divided by the aggregate number of
cutstanding shares of the Company's stock as of immediately pricr to the initial
<losing of the Qualified Financing (assuming full conversion or exercise of all
convertible and exercisable securities then outstanding, but excluding the shares
of equity securities of the Company issuable upon the conversion of the Notes or
any other debt). Bacause there will likely be no public market for our securities
prior to an initial public offering or similar liquidity event, the price of the Stock
that Investors will receive, and/er the total value of the Company's capitalization,
will be determined by our board of directors. Ameng the factors we may consider
in determining the price of Stock are prevailing market conditions, our financial
information, market valuations of other companies that we believe to be
comparable to us, estimates of our business potential, the present state of our
development and other factors deemed relevant. In the future, we will perform
valuations of our units that take into account, as applicable, factors such as the
following:

- unrelated third party valuations;

- the price at which we sell other securities in light of the relative rights,
preferences and privileges of those

- our results of operations, financial position and capital resources;

- current business conditions and projections;

- the marketability or lack thereof of the securities;

- the hiring of key personnel and the experience of our management;
- the introduction of new products;

- the risk inherent in the development and expansion of our products;
= our stage of development and material risks related to our business;

- the likelihood of achicving a liguidity event. such as an initial public offering or a
sale of our company given the

- market conditions and the nature and history of our business;
- industry trends and competitive onvirenment;
- trends in consumer spending, including eansumer confidence:

- overall economic indicators, including gross domestic product, employment,
inflation and interest rates; and

- tha canaral acannmic antnak



‘We will analyze factors such as those described above using @ combpination of
financial and market-based methedologies to determine our business enterprise
value. For example, we may use methodologies that assume that businesses
operating in the same industry will share similar characteristics and that the
Company's value will correlate to those characteristics, and/or methodologies
that compare transactions in similar securities issued by us that were conducted
in the market

22. What are the risks to purchasers of the securities relating to minority ownershig in the
ssuer?

An Investor in the Company will likely hold a minority position in the Company,
and thus be limited as to its ability to control or influence the governance and
operations of the Company.

The marketability and value of tha Investor's interest in the Company will depend
upon many factors outside the contral of the Investor. The Company will be
managed by its officers and be governed in accordance with the strategic
direction and decision-making of its Board Of Directors, and the Investor will have
no independent right to name or remove an officer or member of the Board Of
Directars of the Company.

Following the Investor's investment in the Company, the Company may sell
interests to additienal investers, which will dilute the percentage interest of the
Investor in the Company. The Investor may have the opportunity to increase its
investment in the Company in such a transaction, but such opportunity cannct be
assured,

The amount of additional financing needed by the Company, if any, will depend
upon the maturity and objectives of the Company. The declining of an oppartunity
«ar the inability of the Investor to make a follow-on investment, or the lack of an
cpportunity te make such a fellow-on investment, may result in substantial

dilut

ion of the Investor's interest in the Company.

23 What a
s of

the risks to pUrehasers associated with corparate aetions, including acditional
curities, Issuer repurchases of securities, a sale of the lssuer or of assots of the
iesuer or transactions with ralated partias?

ssuanc

Additional issuances of securities. Following the Invastor's investment in the
Company. the Company may sell interests to additional investors, which will dilute
the percentage interest of the Investor in the Company. The Investor may have the
epportunity to increase its investment in the Company in such a transaction, but
such oppertunity cannct be assured. The amount of additicnal financing needed
by the Company, if any, will depend upon the maturity and objectives of the
Company. The declining of an opportunity or the inability of the Investor to make
a follow-on investment, or the lack of an opportunity to make such a follow-an
investment, may result in substantial dilution of the Investor’s interest in the
Company.

Issuer repurchases of securitias. The Company may have authority to repurchase
its securities from sharehelders, which may serve to dacrease any liquidity in the
market for such securities, decrease the percentage interests held by other
similarly situated investors to the Investor, and create pressure on the Investor to
sell its securities to the Company concurrently,

A sale of the issuer or of assets of the issuer. As a minority owner of the Company,

the Investor will have limited or no ability to influence a potential sale of the
Company or a substantial portion of its assets. Thus, the Investor will rely upon
the executive management of the Company and the Board of Directors of the
Company to manage the Company so as to maximize value for shareholders.
Accordingly, the success of the Investor's investment in the Company will depend
in large part upon the skill and expertise of the executive management of the
Company and the Board of Directors of the Company, If the Board Of Directers of
the Company authorizes a sale of all or & part of the Company. or a disposition of
a substential portion of the Company’s assets, there can be no guarantee that the
value received by the Investor, together with the Tair market estimate of the value
remaining in the Company, will be equal to or exceed the value of the Investor's
initial investment in the Company.

Transactions with related warties. The Investor should be aware that there will be
occasions when the Company may encounter potential conflicts of interest in its

operations. On any issue involving conflicts of interest, the executive management
and Board of Directors of the Company will be guided by their good faith
judgement as to the Company’s best interests. The Company may engage in
transactions with affiliates, subsidiaries or other related parties, which may be on
terms which are not arm’s-length. but will be in all cascs consistent with the dutics
of the management of the Company to its sharcholders. By acauiring an interest
in the Company, the Investor will be deemed to have acknowledged the existence
of any such actual or potential canflicts of interest and to have waived any claim
with respect to any liability arising from the existence of any such conflict of
interast.

24 Describe the material terms af any indebtedness of the issuer

Loan

Lender SQN Venture Income Fund I, LP
Issue date 09/23/21

Amount $2,000,000.00

Qutstanding principal plus interest $3,207,379.77 as of 06/11/23
Interest rate 1.25% per annum

Maturity date 08/01/24

‘Current with payments Yes

dnerest rate is Wall Streei Journal Prime + S00bps, flaaring, with a floer of 1. nd @ capr ai

156, Additianal extonsion of matisirs date 15 Angust 1, 2005 at zither 3he lender s sele discrerion or
wpan closing an equiny raise accoptbie 10 the lender. pon veprymens, the mm dive il ke equal 1)
ihe 143423 principat baiance mudriplied by rie Minimun Rewrn of 1.5x, mimas i) ail cash pavnents
received from ihe date of close prior te the date of repavment,

Converiible Note

Issue date 1/01/22
Amount $1,770,000.00
Interest rate  5.0% per annum
Discount rate 20.0%
Valuation cap $16,000,000.00
Maturity date 05/01/24

INSFRUCTION 16 QUENTION 24 name rhe ered

amount enved, intenest vare. menuriny daie, and any oiher warerial

terms

25. What othar axempt offerings has the issuer conductad within the past threa years?

Offering Date  Exemption Security Type  AmountSold  Use of Proceeds
10/2020 Section 4¢a)(2) Convertible Note $1,000,000 Genaral
operations
5/2021 Regulation D.  Preferred stock  $4,445833 General
Rule 508(b) operations

10/2021 Section 4(3)(2) Convertible Note $400.000 General



operations

/2022 Section 4(a)(2) Cenvertible Note $1,770,000 General
operations

26, Was or is the issuer or any entities cantrolled by or uncer common cantrol with the issuer a
party to any t
proposed trarea
amaunt of capital raised by the issuer in reliance on Sectian 4{a)(6) of the irlties At
during the preceding 12- menth period, including the amount tha Issuer saeks to raise in the
current offering, in which any of the following persans nad or is 1o have a diract ar indiract
material interast:

nsaction since the beginning of the issuer’s lasc fiscal year, or any curre
an, where the ameunt invalved excaeds five percent of the aggrega

1. any director or officer of the issuar;

2 any person wha is. a5 of the most recent practicable date. the beneficial owner of 20
percent or mote of the Issuer's autstanding voting equity securlties, calculated an the basis
of voting power

3 if the [ssuer was incorporated or organized within the past three
issuar;

4, orany Immediaf

[ves
HNo

years, any promoter of the

family member of any of the foregoing persons.

INSTRUCTIONS T0 QUESTION 2. The torm srasssarvion includes, but is nat limited 1

arrengement or relasionship (nclicitng any indebiedness or giarcniee of indebredness) or any serics of sinilar

nts or redarionsiips.

Bengjicial o ership for purposes cf peragrepi (2 shail be deteimiined as of a date ihat 15 no more thon 120 days prior 1o

the dare of iling of this affering swaterent and wsing the same caiculaiion deseiibed in Question 4 af this Guestian and

Ausver formai,

spotesal equivalens, sibleng. movhes-in-dav. focher-in-av. san-

et " Speisal equivalont” means @ sehabitant aecupying & velanonshin

persan, i inetudes adapiive relusin

gemeraity equivaten 1o i ef a sporsse.

Cermpute e et of ¢ relaied party s interest in wurni ol the projie o loss

inveive

in

i af th
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aapprovsimate ot Socolved in sbe e ton

FINANCIAL CONDITION OF THE
ISSUER

27. Does the issuer have an operating history?

4] Yes
CINo

28, Describe the financial cendition of the issuer, including, to tne extent material, liquidity,
capital resources and historical results of operations.

Management's Discussion and Analysis of Financial Condition and Resuits of
Operations

“You should read the following discussion and analysis of our finaneial condition
and results of operations together with our financial statements and the related
notes and other financial information included elsewhere in this offering. Some of
the information contained in this discussion and analysis, including infermation
regarding the strategy and plans for our business, includes forward-looking
statements that involve risks and uncertainties. You should review the "Risk
Factors" secticn for a discussion of important factors that could cause actual
results to differ materially from the results described in or implied by the forward-
looking statements contained in the following discussion and analysis,

Overview

‘We are a one-stop, Al powered solution taking short term rental operations to the
next level.

Milestones

Jurny, Inc. was incorporated in the State of Delaware in November 2018,
Since then, we have:

- 5% customer growth in the last 9 months

- Onboarding reduced from 44 days to just one click

- Raised $13M from Mucker Capital, Okapi VC, Vitalize VC, Singularity Capital, and
others

Historical Results of Operations

= Revemtey & Grosy Margir. For the period ended December 31, 2022, the Company
had revenues of $1.383,766 compared to the year ended December 31, 2031,
when the Company had ravenues of $1,008,633. Our gross margin was 58.64% in
iscal year 2022, compared to 61.49% in 2021,

- Assers. As of Decamber 31, 2022, the Company had total assets of 2,066,539,
including $479,646 in cash. As of December 31, 2021, the Company had
$4,904,829 in total assets, including $3,215.566 in cash.

« Ner Luse. The Company has had net losses of $4,053,472 and net losses of
$2,898,217 for the fiscal years ended December 31, 2022 and December 21, 2021,
respectively.

= Liakilities, The Company's liabilities totaled $5,635,131 for the fiscal year ended
DRecember 31, 2022 and $4,457,937 for the fiscal year ended December 31, 2021.

Liquidity & Capital Resources

To-date, the company has been financed with $3,000,000 in debt, $7,095,831in
equity, and $3.270,000 in convertibles.

After the conclusion of this Offering, should we hit our minimum funding target,
our projected runway is & months before we need to raise further capital.

‘We plan to use the proceeds as set forth in this Ferm C under "Use of Funds". We
don’t have any other sources of eapital in the immediate future,

‘We will likely require additional financing in excess of the proceeds from the
Offering in order to perform operations over the lifetime of the Company. We plan
to raise capital in 16 months. Except as otherwise described in this Form C, we do
not have additional sources of capital other than the proceeds from the offering.
Because of the complexities and uncertainties in establishing a new business
strategy, it is not possible to adequately project whether the proceeds of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will be increased if less than the maximum amount of securities
offered in this offering is sold. The Company intends to raise additional capital in
the future from investors. Although capital may be available for carly-stage
companies, there is no guarantee that the Company will receive any investments
from investors.

Runway & Short/Mid Term Expenses

Jurny, Inc. cash in hand is $161,934, as of May 2023, Over the last three months,
revenues have averaged $111,700,/month, cost of goode sold has averaged



$35,500/manth, and operatienal expenses have averaged $247,000/manth. for an
average burn rate of $170,800 per month.

Since the beginning of 2023, our company has implemented a series of strateqic
measures to effectively reduce our manthly operating €osts. Recagnizing the
importance of conserving cash and extending our current runway, we have
undertaken a team downsizing initiative and implemented general cost-cutting

measures to achieve cur financial goals.

The team downsizing effort involved a comprehensive evaluation of our
workforce, siming to streamline operations and optimize efficiency. Through
careful analysis and restructuring, we made the necessary adjustments to right-
size our teams, ensuring that we maintain a lean and preductive workforce that is
aligned with our business objectives. This step not only helps us reduce personnel
«costs but also enables us to focus on core competencies and key areas of growth.

In addition te downsizing, we have implemented a range of general cost-cutting

measures across various aspacts of our aperations. These measures encompass

scrutinizing our expenses, renegotiating contracts with vendors, and seeking

more cost-effactive alternatives without compromising the quality of our products

or services. We have also encouraged a culture of cost consciousness within the
ion, premeting r spending and resource eptimization at all

levels

By taking these steps, we have significantly reduced cur monthly operating costs,
which in turn has enabled us te censerve cash and extend our current runway. This
provides us with a longer period to navigate challenges, explore opportunities,
and make necessary adjustmants for sustained succass. We remain committed to
continuously evaluating our operations and implementing cost-saving ini
that ensure the long-term stability and grewth of our company.

‘We are optimistic about the future growth of our revenue as our sales pipeline
remains robust. With a strong pipeline of potential clients and opportunities, we
anticipate a steady increase in revenug in the coming months. Internally, we are
committed to maintaining our cost-cutting efforts to further optimize our
operations and enhance our financial position. By continuing to reduce expenses
and improve efficiency, we aim to achieve profitability in the near future. We
remain dedicated to pursuing sustainable growth while ensuring prudent financial
management, and we are confident in our ability to achieve our gozls through a
combination of revenue growth and diligent cost control.

‘We believe that raising $1M - $1.5M in funding will previde us with the necessary
resources to fuel our growth, invest in key areas, and expand our operations. With
the additional funding, we can accelerate our sales and marketing efforts, enhance
our product or service offerings, and optimize our cost structure. By leveraging
these epportunities and executing our stratcgic plans effectively, we believe we
are well-positioned to reach the profitability milestone within the projected
timeframe.

‘With the backing of venture capital, we have a streng support system in place. In
addition, in the near term, we anticipate receiving cash from the recovery of
accounts receivable and other outstanding balances. These incoming funds will
leave us with a decent runway. Additionally, it's important to note that we have
commitments from investors; however, we are unable to collect these funds until
ing page is launched

our Crowdfun:

All projectians in the above narrative are forward-looking and not guaranteed
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FINANCIAL INFORMATION

29, Include financial statements covering the twoe most recently completed fiscal years
period(s] since inception, if sherter:

Refer to Appendix C. Financial Statements

1 Luca Zumbello, certify that:

{1) the financial statemeants of Jurny, Inc. included in this Form are true and
camplete in all material respects : and

{2} the financial information of Jurny, Inc. included in this Form reflects accurately
the information reported on the tax return fer Jurny, Inc. filed for the most

recently completed fiscal year.

Luca Zambello

STAKEHOLDER ELIGIBILITY

50. With respect 1o the issuer, any predecessor of the ssuer, any affiliated issuer, any director,
officer, general partner oF managing member of the issuer, any beneficial owner of 20 percent
or more of the [ssuer’s cutstanding voting equity securities, any promater connected with the
uer in any capacity at the time of such sale, any person that has been or will be paid
(directly or indirectly) remuneration for solicitation of purchasers in connection with such sale
of securities, or any general partner, directar, officer or managing member of any such
selicitor, prior ta May 16, 2016:

(1) Has any such oerson been convicted, within 10 years (or five years, In the case of issuars,
their predecessors and affiliated issuers) before the filing of this offering statement, of any
felony or misdemeanor:
| in connactian with tha surchase or tala of any sacurity? (] Yas & No
il invelving the making of any false filing with the Cemmission? [J Yes 2 No
iil, arising out of ihe conduct of the business of an underwriter, broker, dealer, muricipal
securities dealer, investment adviser, funding portal or paid salicitor af purchasers of
securities? [ Yes I No

(2} Is any such person subject to any order, judament or decree of any court of competent
jurisdiction, entered within five years before the filing of the information required by Section
4A(0) of the Securities Act that, at the time of filing of this cffering statement, restrains or
enjcins such person from engaging o continuing to engage in any conduct or practice;

i. in connection with the purchase or sale of any security? (] Yes & Mo

involving the making of any false filing with the Commission? [J Yes [ No

arlsing out of the conduct of the business of an uncerwrizer, broker, dealer, muricipal
securitias dealer, invastment adviser. funding portal or paid salicitor of purchasers of
seeurities? [ ves 2 Ne

(5) Is ny such person subject to & final order of a state securities commission (or an agency or
officer of a state parforming like functions: a state authority that supervises or examines
banks. savings asseciations or credit unions: a state insurance commission (ar an aget

fcer of a state performing like functions; an appropriate federal banking agency: the US

or
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i. =t the time of the filing of this offering statement bars the person from:

A association with 2n entity regulated by such commission, authority, agency or
er? O Yes
B. engaging in the business of securities, insurance or banking? [] Yes 7 Ne

€. engaging in savings association or ¢redit union activities? ] Yes F Ne

canstitutas a final order based on a viclation of any law or regulation that prahibits
fraudulent, manipulative or deceptive conduct and for which the ordar was anteraed
within the 10-year period ending on the date of the filing of this
[ ves & o

‘ering statement?

(a3 Is any such person subject to an orcler of the Commission entered pursuant o S
15(2) or 15B(e) of the Exchange Act or Section 203(e) or (f) of the Investment Advisere Act of

1940 that, at the time of the filing of this affering statament:

i. suspends or revokes such person's registration as a broker. dealer, municipal securities
investment adviser or funding portal? | Yes 4] No

il placas imitations on the activities, functions or oparations of such person?
[ Yes = Ne

iil, bars such person from being associated with any entity or from sarticipating in the
offering of any penny stock? [ Yes [ Na

(52 Is any such person subject to any croer of the Commissien entered within five years befare
the filing of this offering statement that, at the time f the filing of this offering statement,
orders the person to cease and desist from committing or causing ¢ viclation or future
viclation ef:

I, any scienter-oased anti-fraud provision of the faderal securities laws, including
without limitation Section 17(a)(1) of the Securities Act, Section 10(b} of the Exchange
Act Section 15(c)1) of the Exchange Act and Section 206(1) of the Investment
Advisers Act of 1940 or any other rule ar regulation theraunder? ] Yas &£ No

ii. Section & of tha Securities Act? [] Yes

(62 Is any such person suspended or expelled from membership in, or suspended or barred
from association with a member of, a registered national securities exchange or a registered
national er affiliated securitiss association for any act or omission to act constituting conduct
stent with just and eguitable principles of trade?

(73 Has any such person filad (as a ragistrant or [ssuer), or was any such persan or was any
sueh persan named as an underwritar in, any ragistration statament of Ragulation A offering
statement filad with the Commission that, within five years before the filing of this offeri
statement, was the subject of a refusel order, stop order, or order suspending the Regulation
A exemption, or is any such person, at the time of such filing, the subject of an investigaticn or
eroceeding to determine whether @ stop order or suspension erder should be issusd?

[ ¥es FANo

(@) Is any such person subject to 3 United States Postal Service false representation order
antered within five years before the filing of the Information required by Section 4A(h) of the
Sacurities Act, ar is any such parson, at the Hme of filing of this offering statemant, subjact to
a tamporary restraining srdar or praliminary injunction with raspect to eonduct allagad by tha
United States Postal Service to constitute a scheme or device for obtai
through the mail ky means of false representations?

[ Yes

ng money or property

If you would have answered “Yes" to any of these questions had the conviction, order,
iudament, decree, suspension, expulsion or bar occurred or baen issued after May 16, 2016,
then you are NOT eligible ta rely on this exemption under Section 4(aj(6) of the Securities
Act.

INSTRUCTIONS TO QUESTION 30. Finat owler means o ywritten directive

siare agency. desesthed i Rule 5

on i

eclararnry satement issued by o federal or

13ia 3} of Regularicn Crowdfindling, under applicable viatinory authoriry s provides

Jor notice and an opporiuity for earing, which constitutes a final dispasition or action by that federal or siate agency.,

N marters are requived o be disclused Vit respect 1o events relent

iy afitined isser thar accuried befire the

jar: arase if the affiliared entizy is nai (i) in conrral of the fssuer or i) under comien coniral viirh the issuer by a ihird

ARy Uit was in cantral of the affilianad ety G the Fime af sueh evonts,

OTHER MATERIAL INFORMATION

31. In addition to the information expressly reduired to be Included in this Form, include:
- (1) any cther material information presentad to investors; and

- {2) such further material informaticn, if any, as may be necessary to make the required
statements, in the light of the circumstances under which they are made, not mislzading

The Lead Investor. As described above, each Investor that has entered into the
Investor Aareement will grant a power of attorney to make voting decisions on
behalf of that Invester to the Lead Investor (the “Proxy”). The Proxy is irrevocable
unless and until a Successor Lead Investor takes the place of the Lead Investor, in
which case. the Investor has a five (5) calendar day period to revoke the Proxy.
Pursuant to the Proxy, the Lead Investor or his or her suceessor will make voting
decisions and take any other actions in connection with the voting an Investors’
behalf.

The Lead Investor is an experienced investor that is chosen to act in the role of
Lead Investor on hehalf of Investors that have a Proxy in effect. The Lead Investor
will be chosen by the Company and approved by Wefunder Inc. and the identity
of the initial Lead Investor will be disclosed to Investors befare Investors make a
final investment decision to purchase the securities related to the Cempany.

The Lead Investor can quit at any time or can be removed by Wefunder Inc. for
cause of pursuant ta a vote of investors as detailed in the Lead Investor
Agreement. In the event the Lead Investor quits or is removed, the Company will
choose a Successor Lead Investor who must be approved by VWefunder Inc. The
identity of the Successor Lead Investor will be disclosed to Investors, and those
that have a Proxy in effect can choose to either leave such Proxy in place or
revoke such Proxy during a 5-day period beginning with notice of the
replacement of the Lead Investor.

The Lead Investor will not receive any compensation for his or her services to the
SPV. The Lead |nvestor may receive compensation if. in the future, Wefundear
Advisors LLC forms a fund ("Fund™) for accredited investors for the purpose of
investing in a non-Regulation Crowdfunding offering of the Company. In such as.
circumstance, the Lead Investor may act as a portfolio manager for that Fund
{and as a supervised person of Wefunder Advisors) and may be compensated
through that role

Although the Lead Investor may act in multiple roles with respect to the
Company’s offerings and may potentially he compensated for some of its
services, the Lead Investor's goal is to maximize the value of the Company and
therefore maximize the value of securities issued by or related to the Company.
As a result, the Lead Investor's interests should always be aligned with those of
Investors. It is, however, possiplethat in some limited circumstances the Lead
Investor's interests could diverge from the interests of Investors, as discussed in
section 8 above.

Investors that wish to purchase securities related to the Company through
‘Wefunder Portal must agree to give the Proxy described above to the Lead
Investor, provided that if the Lead Investor is replaced, the Investor will have a 5-
day period during which he or she may revoke the Proxy. If the Proxy is not
revoked during this 5-day period, it will remain in effect.

Tax Filings. In order to complete necessary tax filings, the SPV is required to
include information about each investor who holds an interest in the SPV,
including each investor’s taxpayer identification number (“TIN™) {e.g., social

security number or employer identification number). To the extent they have net



already done so. each investar will be required to pravide their TIN within the
<arlier of (i) twe (2) years of making their investment or (i) twenty (20) days
prior to the date of any distribution from the SPV. If an investor does not provide
their TIN within this time. the SPV rescrves the right to withhold from any
proceeds ctharwise payable to the Investor an amount necassary for the SPV to
satisfy its tax withholding obligations as well as the SPV's reasonable estimation

of any penalties that may be charged by the IRS or other relevant authority as a
result of the investor's failure to provide their TIN. Investors should carefully
review the terms of the SPV Subscription Agreement for additional informatien
about tax filings

INSERUCTHONS TE Gt ESTION 300 1f infermaeiion is jresenied i invesdors in a jurmet i othes merins aut e
b pfincted i tevt o prrkable dvciment freman the issuer should inelrois

(o1 i loneripion of tho svatesil cmsent of s infoemclion

th) welexeription of the frmet in harts sach i oo s gresenid: o

e in the cise of disclosire fir video, Guiio or oter dynanic mech er format, @ trausvript o description of sich dis

32 The issuer will file a report electronically with the Securities & Exchange Commission
annually and post the raport on its website, no later than

120 days after the end of each fiscal year covered by tha report.

33, Once posted, the annual report may be found on the issuer's website at:

https:/www jurny.cam/invest

The issuer must conlinu lo comply with the ongoing reporting requirements uniil:

the issu

is required to file reports under Lixchange Act Sections 13(a) or 15¢d);

e issuer has

v
g

least one annual report and fewer than 300 holders of record;

the issuer has filed at least three annual reports and has rotal assers that do not exceed $10

million;

the issuer or another party purchases or repurchases all of the securities issued pursuant to

Section 4(a)(6). inclu y complele

any payment in full of debl securities ar an
redemplion of redeerable seeurilies: or the issuer liguidates o dissolves in aceordlance

wilh stale Taw

APPENDICES

Appendix A: Business Description & Plan

Appendix B Investor Contracts

SPV Subscription Agreement = Early Bird
Early Bird Jurny Convertible Note $16M
SPV Subscription Agreement

Jurny Convertible Note $20M

Appendix C: Financial Statements

Financials 1
Appendix D; Director & Officer Work History
Erik Rannala

John Waller
Luca Zambello

Appendix E: Supporting Documents

Signatures

nstitute fed criminal violations. See 18

wing documents will be filed with th
Cover Page XML
Offering Statement (this page)
Appendix A: Business Description & Plan
pendix B: Investor Contracts
SPV Subscripti
Early Bird Jurny C
SPV Subscription Agreement
Jurny Convertible Note $20M
Appendix C: Financial Statements
Financials 1
Appendix i or & Officer Work History
Erik Rannala
John Waller
Luca nbello

ndix E: Supporting Documents

et seq.), the ixsicer certijies the

iny on Form C anc has ddy caars

Luca Zambello
Founder & CEQ




Pursuant ta the requirements of Sections 4(a)(6) and 4A of the Securities Actof | and Regulation Crowdfunding

§2 00 et seq.), this Form C and Transier Agent Agreement has heen s d hy the fol persons in the

ities and om the dates indicated

Founder & CEQ
8/22/2023

ifs principal ex ce ipal fimanci . s eontroiter or prine

€ClOTS O PerSons periomming

| authorize Wefunder Portal to submit a Farm C to the SEC based on the information |
provided through this online form and my company's Wefunder profile.

As an autherized representative of the company, | appoint Wefunder Portal as the

company’s true and lawful representative and attorney-in-fact, in the company’s name,
place and stead to make, execute, sign, acknowledge, swear to and file a Form C on the
any's behalf. This power of attorney is coupled with an interest and is irrevocable.
company hereby waives any and all d nses that may be available to contest, negate
or disaffirm the actions of Wefunder Portal taken in good faith under or in reliance upon

this power of attorney.



