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Name of issuer:

Papumba INC

Legal status of issuer:

Form: Corporation
Jurisdiction of Incorporation/Organization: DE
Date of organization: 3/25/2020

Physical address of issuer:
251 Little Falls Drive
Wilmington DE 19808

Website of issuer

https://www.papumba.com

Name of intarmadiary thraugh which the offaring will ba canductad:

Wefunder Portal LLC

CIK number of intzrmediary:

0001670254

SEC file number of intermediary:

007-00033

CRD number, if applicable. of intermediary:

283503

Amount of compensation to be paid ta the intermediary, whether as a dollar amount o a
nercantage of tha aFfaring amaunt, or 3 good fai
avallable at the time of the filing, for conducting the offering, including the ameunt of referral

and any other fees associated with the offering:

h estimate if the axact amaunt is nat

7.5% of the offering amount upon a successful fundraise, and be entitled to
reimbursement for out-of-pocket third party expenses it pays or incurs on behalf
of the Issuer in connection with the offering.

Any other direct or indirect interest in the issuer held by the intermediary, or any arrangerment
for the intermediary Lo acquire SUCh an interest

Na

Type of security offarad:

[] Common Stock
[ Preferred Stock
[ Debt

Qther

If Other, describe the security offered:

Simple agreement for Future Equity (SAFE)

Target number of securities to be offered;

50,000

Price:

$1.00000

tethod for determining price:
Pro-rated portion of the total principal value of $50,000; interests will be sold in
increments of $1; each investment is convertible to one share of stock as
described under Item 13.

Targst offering amount

$50,000.00

Cversubscriptions accepted:

[] Yes
ONo

If yes, disclose how oversubscriptions will be allocated:

[J Pro-rata basis
O First-ceme, first-served basis

If ather, describe how oversubscriptions will be allocatect
As detarmined by the issuer

Maximum offering amount (if different from target offering amount):

$1,235,000.00

Deadline te reach the target offering amount.

4/29/2024

NOTE: If the sum of the investment commitments does not equal or exceed the target
offering amount at the offering deadline, no securities will be sold In the offering,
investment commitments will be cancelled and committed funds will be returned.

Current number of employees:

19
Most recent fiscal year-end: Prior fiscal year-end:

Total Assets: $738,876.00 $926,598.00
Cash & Cash Ea lents: $225,560.00 §512,866.00
Actounts Recelvakle $152,240.00 $124,201.00
Short-term Dabt: $42,099.00 547.445.00
Long-tarm Debt: $894,275.00 $848,396.00
Revenues/Sales. $1520.372.00 §1,219,420.00
Cost of Goods Sold: $326,854.00 $§279,099.00
Taxes Baid: $0.00 $0.00
Net Incame (5231,155.00) ($22,768.00)

Select the jurisdictions In which the issuer intends to offer the securities:



ALy AR, AL AR, LA, LU LI DE, DU EL, GA HIL U, L 1N, 1A, K, KY, LA, ME, MU,
MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, CK, OR, PA, RI, 5C,
SD, TN, TX, UT, VT, VA, WA, WV, WI, WY, B5, GU, PR, VI, 1V

Offering Statement

Respond to each question in each paragraph of this part. Set forth euch question and any notes. but not

any instruerions thereto, i their cnnirety, 17 dCloSUre in esponse (e 0y question is esponsive i one

or mote other questions. it is not necessary to repeat the disclususe. 1 a question or series of questions

is inzpplicuble er the response i ble elsewhere in the Form, either state that it is inzpplicable,

include o cross-reference to the respansive disclosure., o omit the question or series of questions

Be very careful und precise in answering all questions. Give full and complete answers so that they sre
not misleading under the circumstances involved. Do not discuss any future performance or other

anticiputed event unless you have a reas

nable basis to believe thut it will actually oveur within the
foreseeable future. If any answer requiring significant mformation is materially inaccurate, incomplete
or misleading, the Company, its nanagement and principal shareholders may be Tiahle o investars,

bused on that information

THE COMPANY

1. Name of issuer:

Papumba INC

COMPANY ELIGIBILITY

Chack this box to certify that all of the following statements are true for the issuer.

Organized under, and subject to. the laws of a State or territory of the United
States or the District of Columbia

Not subject to the requirement to file reports pursuant to Section 13 or Section
15(d) of the Securities Exchange Act of 1934.

Not an investment company registered or required to be registered under the
Investment Company Act of 1940,

= Not ineligible to rely on this exemption under Section 4¢a)(6) of the Securities Act
as a result of a disqualification specified in Rule 503(a) of Regulation
Crowdfunding.

Has filed with the Commission and provided to investors, to the extent required, the
ongoing annual reports required by Regulation Crowdfunding during the two years
immediately preceding the filing of this offering statement (or for such shorter
period that the issuer was required to file such reports).

+ Mot a devalspmant stzga company that (3) has na specific businass plan o (b) has
indicated that its business plan is to engage in a marger ar acquisition with an
unidentified company or companies

INSTRUCTION TG QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4¢a)(6) of the Securities Act.

3. Has the issuer or any of its pradecessors previously failed to comply with the ongoing
reporting requirements of Rule 202 of Regulation Crowdfunding?

[]Yes

DIRECTORS OF THE COMPANY

4. Provice the following informatien about each directar (and any persons sceupying a similar
status or performing a similar function) of the issuer

Principal Occupation MaiN Yaur Jokeda
Director o o Employer Director
Sevio INC CEQ Papumba 2018
Kusver S.A. Advisor Papumba 2015

For three years of business experience, rafer to Appendix D: Director & Officer

Work History.
OFFICERS OF THE COMPANY

5. Provide the following informatian about each officer (and any parsons occupying & s
status or performing a similar function) of the issuer.

Officar Positians Hald Year Joinad
Sevio INC CEQ 2015
Kusver S.A. CFO 2015
Kusver S.A. Advisor 2015

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

VION 5 o

INSTRUCTION 70 01 prposes o s Chieesticn 5. the tertc officer vavns a fresident, vice president,

wecmaary srossvirar o principel fisamsial ofeon, compivslles or ol aceomting o en and ony peesan it mtinaly

perfornting similar i,

PRINCIPAL SECURITY HOLDERS

6. Provide the n.

na and awnership level of aach person, s of the most recent practicable
date, who Is the beneficial ewnar of 20 percent or more of the issuer’s outstanding voting
equity securitles, calculated on the basis of voting power.

HomeoF Kididar Mo. and Class % of Vating Power
of Securities Now Held Prior to Offering

Kusver S.A. (100% jointly owned

by Pablo Capurro and Santiago ~ 2302600.0 Common stock 3018

Capurro)

Sevio INC (100% owned by

1241600.0 Cammon stock 24.07
Gonzalo Rodriguez)

INSTRUCTION 16 QUESTION 5: The abose infarmedivn miest be providedd s of w dete shor i€ o mare tkan (20 g prios

v she clate o fiing i this offering suatemens

cson direaily oF indireey

To caleitate wiad vouing power, inelucle ail seenrities for which the p s or shares the vt

peaves, which e ludes the power to vote or 1o direct the voting of such sezurities. If the porson has the richt 1o aequ

voriag penver uf such secardries it 63 davs, inclidia through the exercise of aay optn, warcant or g, the
Comersiun UF & Sectries, ar exher arrargenent, or f securines are ield Iy o member of e fanity, thiough cororeiions vr

parterskipe. or othenvise in o e thar would alfow  pesson w0 direct or conral the voring of the securiies for shase in

such divection o coniral — as for example, a co-trusiee) they shoild be included a5 being beneficially ewied.” You
SRaNIA Factude o explavation of Phess cirevnstance s i o fiatioe 1 the Naesiier of and (T8 of Secusbios Novs [11.” T

e ulate vatstanding voring equity secw ifies, assune all outsianding options are exercised one ll sutstaniiag canve ible

securities converteel.

BUSINESS AND ANTICIPATED BUSINESS PLAN

7 Descrioe in detail the business of the issuer and the anticipated business plan of the issuer

For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan
INSTRUCTION TG QUESTION 7: Weftmder well prvvide vour company s Wefunder profile as an uppendic i Apperaix Ao

sive Forema (e POV farvast, Tie susbessian witl eaclude all O&A feenes ond “read nigee” links in o wn-senliapsed farmns. All

idvne soill br transeribed

i i in van Weerder piviie will be provided to e SPC I resganse

TS aieans o any fnfor

.

A st s competny witl b poteniialiv Sable fon missiatcuents aid omissions in your peofiie under the Seeuities Act



devial

af J933, which requires vou to proid forrimeion pedated fo your Dusiness and wat ol busiiness plan. Please

review your Wefunder profile carefuily to ensare it provides all i inf ot false vr misteadi ! does

‘net vinit any information that would cause the information inctuded iv be false or misleading.

RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state

it ission or vy authority. Furthermore, these authorities have
not passed upon the accuracy or adequacy of this document.

The US. urities and C ission does not pass upon the merits of
any securities offered or the terms of the offering, nor daes it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an n from ) the
U.S. Securities and Exchange Commission has not made an
determination that these securities are exempt from registration.

8. Discuss the material factors that make an investment in the issuer speculative or risky

Regulatory Changes: The regulatory environment governing app stores and digital
content is subject to change. Unexpected legal or regulatory changes could have
a negative impact on Papumba's ability to operate or generate revenue.

Pricing Pressure: Papumkba may face pricing pressure from competitors, forcing
the company to lower subscription rates and potentially impacting its profitability.

Platform Dependency: Papumba's app operates on major app stores like Apple’s
App Store and Google Play. Minor changes in app store policies, guidelines, or
algorithms could have a moderate impact on the company's visibility and
discoverability, potentially leading to slight fluctuations in reach and revenue.

Localization Challenges: As Papumba expands into new markets, the company
might face challenges related to localizing its content and app interface
Overcoming these challenges will be essential for Papumba to appeal to a
broader international audience and maintain user satisfaction.

Competition from well-funded startups offering similar services. However,
conversations suggest similar product guality and unit economics.

Larger companies like Mattel or Disney could enter the adtech space. although
this could validate the market. it also presents potential competition. However,
the market is yet to be dominated by a single player and appears notto be a
‘winner takes all’ scenarig, as seen in the streaming industry (Netflix, Amazon
Prime, Disney+, etc.).

User Acquisition Cost Variability: The cost and effectiveness of customer
acquisition channels may vary over time. While Papumba has established
successful strategies, there is a risk of fluctuations in the cost and effectiveness of
these channels. However, the company's data-driven approach and continuous
optimization efforts help mitigate this risk by adapting and reallocating resources
to more efficient channels.

The Company may never receive a future equity financing or elect to convert the
Securities upon such future financing. In addition, the Company may never
undergo @ liquidity event such as a sale of the Company or an IPC. If neither the
conversion of the Securities nor a liquidity svant occurs, the Purchasers could be
left holding the Securities in perpetuity. The Securities have numeraus transfer
restrictions and will likely be highly illiquid, with na secondary market on which ta
sell them. The Securities are not equity interests, have no ownership rights, have
no rights to the Company’s assets or profits and have no voting rights or ability to
direct the Company or its actions.

Our future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.
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The Offering
USE OF FUNDS

9. What is the purpose of this offering?

The Company intends to use the net praceeds of this offering for working capital
and general corporate purposes, which includes the specific items listed in Item 10
below. While the Company expects to use the net proceeds from the Offering in
the manner described above, it cannot specify with certainty the particular uses
of the net proceeds that it will receive from this Offering. Accordingly, the
Company will have broad discretion in using these proceeds,

10. Howr does

ssuer intend to use the proceeds of this offering?

t we rais: $50,000

Use ol 43% Towards Headeount, 38% Towards Marketing, 6% Towards SGA,
PrOceses 5 sv; Towards Content, 7.5% Wefunder Fee

we rais=: $1,235,000

cof 43% Towards Headcount, 38% Towards Marketing, 6% Towards SGA,
PrECRECS 5 504 Towards Content, 7.5% Wefunder Fee

Raising our maximum ($1.235M) enables us to significantly increase our
investment in paid channels, develop our own channels (Youtube series
and Spotify Podcast) for better user acquisition, and further stimulate
word-of-mouth referrals. This level of funding allows us to accelarate our
user acquisition efforts and reach a larger audience compared to raising
the minirum amaunt ($50k).
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DELIVERY & CANCELLATIONS

11 How will the issuer complete the transaction and detiver securities to the investors?

Book Entry and Investment in the Co-Issuer. Investors will make their investments
by investing in interests issued by one or more co-issuers, each of which is a
snecial nurnase vehicls (“SPV"Y The SPV will invest all amenints it recrives fram



investors in securities issued by the Company. Interests issued to investors by the
SPV will be in book entry form. This means that the investor will not receive a
certificate representing his or her investment. Each investment will be recerded in
the books and records of the SPV. In addition, investors’ interests in the
investments will be recorded in each investor's “Portfolio” page on the Wefunder
platform. All references in this Form C to an Investor's investment in the Company
(or similar phrases) should be interpreted to include investrents in a SPV.

12. How can an investor cancel an investment commitment?

NOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline identified in these offering materials.

The intermediary will notify investors when the target offering amount has been
met. If the issuer reaches the target offering amount prior to the deadline
identified in the offering materials, it may close the offering early if it provides
notice about the new offering deadline at least five business days prior to such
new offering deadline (absent a material change that would require an extension
of the offering and reconfirmation of the investment commitment).

If an investor does not cancel an investment commitment before the 48-hour
period prior to the offering deadline, the funds will be released to the issuer upon
cl g of the offering and the investor will receive securities in exchange for his or
her investment.

If an investor does not reconfirm his or her investment commitment after a
material change is made to the offering, the investor’s investment commitment will
be cancelled and the committed funds will be returned

An Investor’s right to cancel. An Investor may cancel his or her investment

commitment at any time until 48 hours prior to the offering deadline.

IF there is a material change to the terms of the offering or the information
provided to the Investor about the offering and/or the Company, the Investor will
be provided notice of the change and must re-confirm his or her investment
commitment within five business days of receipt of the notice. If the Investor does
not reconfirm, he or she will receive i i ing that the i

was cancelled, the reason for the cancellation, and the refund amount that the
investor is required to receive. If a material change occurs within five business
days of the maximum number of days the offering is to remain open, the offering
will be extended to allow for a period of five business days for the investor to
reconfirm.

IF the Investor cancels his or her investment commitment during the period when
cancellation is permissible, or does not reconfirm a commitment in the case of a
material change to the investment, or the offering does not close, all of the
Investar's funds will be returned within five business days.

Within five business days of cancellation of an offering by the Company, the
Company will give each investor notification of the cancellation, disclose the
reason for the cancellation, iclentify the refund amount the Investor will receive,
and refund the Investor's funds.

The Company's right to cancel. The Investment Agreement you will execute with us
provides the Company the right to cancel for any reasan before the offering
deadline.

If the sum of the investment commitments from all investors does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, will be

and committed funds will be returned.

Ownership and Capital Structure

THE OFFERING

13. Dascribe the tarms of the securities being offered.

To view a copy of the SAFE you will purchase, please see
Appendix B, Investor Contracts.
The main tarms of the SAFEs are provided balow.

The SAFES. We are offering securities in the form of a Simple Agreement for
Future Equity (“SAFE"),

which provides Investors the right to preferred stock in the Cormpany (“Preferred
Stock™),

when and if the Company sponsors an equity offering that involves Preferred
Stack, on the standard terms offered to other Investors.

Comversion to Preforred Fyuity. Based on our SAFES, when we engage in an offering of
equity interests invelving preferred stock,

Investors will receive a number of shares of preferred stock calculated using the
methad that results in the greater number of preferred stock:

i, the total value of the Investor’s investment, divided by the price of preferred
stock issued to new Investors, or

ii. if the valuation for the company is more than $16,000,000.00 (the “Valuation
Cap”), the amount invested by the Investor divided by the quotient of

a. the Valuation Cap divided by

b. the total amount of the Company’s capitalization at that time.

Addiienal Terms of the Valuation Cap. For purposes of eption (ii) abeve, the Cempany's
capitalization calculated as of immediately prior to the Equity Financing and
(without double-counting, in each case calculated on an as-converted to Common
Stack basis):

- Includes all shares of Capital Stock issued and outstanding;
- Includes all Converting Sacurities;
- Includes all (i) issued and outstanding Options and (i) Promised Options: and

- Includes the Unissued Option Pool, except that any increase to the Unissued
Option Pool in connection with the Equity Financing shall only be included to
the extent that the number of Promised Options exceeds the Unissued Option
Pool prior to such increase.

Liguidity Events. If the Company has an initial puklic offering or is acquired by,
merged with, or otherwise taken over by another company or new cwners prior to
Investors in the SAFEs receiving preferred stock. Investors will receive

- proceeds equal to the greater of (i) the Purchase Amount (the "Cash-Qut
Amount”) or (i) the amount payable on the number of shares of Common Stock
aqual to the Purchase Amount divided by the Liguidity Price (the "Conversion
Amount')

Figuidity Priorire. 1n 3 Liquidity Event or Dissolution Event, this Safe is intended to
operate like standard nonparticipating Preferred Stock. The Investor's right to
receive its Cash-Out Amount is:

1. Junior to payment of outstanding indebtedness and creditor claims, including

contractual claims for payment and convertible promissory notes (to the extent

such convertible promissory notes are not actually or notionally converted into

Capital Stock):

On par with payments for other Safes and/or Preferred Stock, and if the

applicable Proceeds are insufficient to permit full payments to the Investor and

such other Safes and/or Preferred Stock, the applicable Proceeds will be

distributed pro rata to the Investor and such other Safes and/or Preferred
Stock in proportion to the full payments that would otherwise be due; and

7 com : : .
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5. BEIUL W PEYIEIL U U 3LOUK,
Securities Issued by the SPV

Instead of issuing its securities directly to investors, the Company has decided to
issue its securities to the SPV. which will then issue interests in the SPV to
investors. The SPV is formed concurrently with the filing of the Form C. Given this,
the SPYV does not have any financials te report. The SPV is managed by Wefunder
Admin, LLE and is a co-issuer with the Company of the securities being offered in
this offaring. The Cempany’s use of the SPV is intended to allow investors in the
SPV to achieve the same economic exposure, voting power, and ability to assert
State and Federal law rights. and receive the same disclosures, as if they had
invested directly in the Company. The Company’s use of the SPV will not result in
any additional feas being charged to investors

The SPY has been organized and will be operated for the sole purpose of directly
acquiring, halding and dispasing of the Company’s securities, will not borrow
money and will use all of the proceeds from the sale of its securities solely to
purchase a single class of securities of the Company. As a result, an investor
investing in the Company thraugh the SPV will have the same relationship to the
Company’s securities, in terms of number, denominatien, type and rights, as if the
investor invested directly in the Company.

Voting Rights

If the securities offered by the Campany and those offered by the SPV have
voting rights, those voting rights may be exercised by the investor or his or her
proxy. The applicable proxy is the Lead Investor, if the Proxy (described below) is
in effect.

Proxy to the Lead Investor

The SPY securities have voting rights. With respect to those voting rights, the
investor and his, her, or its transferces or assignees (collectively, the “Investor”),
through a power of attorney granted by Investor in the Investor Agreement, has
appointed or will appoint the Lead Investor as the Investor's true and lawful proxy
and attorney (the "Proxy") with the power to act alone and with full power of
substitution, on behalf of the Investor to: (i) vote all securities related ta the
Company purchased in an offering hosted by Wefunder Portal, and (iiy exscute, in
connection with such voting power, any instrument or document that the Lead
Invester determines is necessary and appropriate in the exercise of his or her
authority. Such Proxy will be irrevocable by the Investor unless and until a
successor lead investor (“Replacement Lead Investor”) takes the place of the Lead
Investar. Upen natice that a Replacemant Lead Investor has takan the place of the
Lead Investor. the Investor will have five (5) calendar days to revoke the Proxy. If
the Proxy is not revoked within the 5-day time period, it shall remain in effect.

Restriction on Transferability

The SPV securities are subject to restrictions on transfer, as set forth in the
Subscription Agreement and the Limited Liability Company Agreement of
Wefunder SPY, LLC, and may not be transferred without the prior approval of the
Company, on behalf of the SPV.

14. Do the securities offered have voting rights?

[] Yes

15, Are there any limitations on any voling ar other rights ide

See the above deseription of the Proxy (o the Lead Investor,

16. Haw may Lhe terms of the securities being offered be madified?

Any provision of this Safe may be amended, waivad or modified by written
consent of the Company and either:

i. the Investor or
ii. the majority-in-interest of all then-outstanding Safes with the same “Post-
Money Valuation Cap” and "Discount Rate” as this Safe (and Safes lacking one
or both of such terms will be considered to be the same with respect to such
term(s)), provided that with respect to clause (ii.
A. the Purchase Amount may not be amended, waived or modified in this
manner,
. the censent of the Investor and each holder of such Safes must be solicited
(even if not obtained), and
. such amendment, waiver or modification treats all such holders in the same
manner. “Majority-in-intarest” rafers to the holders of the applicable group
of Safes whaose Safes have a total Purchase Amount greater than 50% of the
total Purchase Amount of all of such applicable group of Safes.

o

o

Pursuant to autherization in the Investar Agreement batween each Investor and
Wefunder Portal, Wefunder Portal is authorized to take the following actions with
respect to the investment cantract between the Company and an investor:

A. Wefunder Portal may amend the terms of an investment centract, provided
that the amended terms are more favorable to the investor than the original
terms: and

B. Wefunder Portal may reduce the amount of an investor’s investment if the
reason for the reduction is that the Company’s offering is oversubscribed.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The securities being offered may not be wansferred by any purchaser of such secusities during the one year

periad

nirg when the securities were issuzd, unless such securities zre transferred:

1. 10 the issuer.

2.t0 an accredited mvestor;

as part of an offering registered with the U.S. Securities and Exchange Comnission; or
4.0 & member of the fumily of the purchaser or (he eyuivalent, o a trust controlled by the purchaser, 1o &
st created for the henefit of a meimber of the family of the purchaser or the equivalent, or in connectinn

with the death or divorce of the purchaser of other similar circumstance.

NOTE: The term "accredited investor” means any person who comes within any of the
categories set forth in Rule 501(a) of Regulation D, or who the seller reasonably believes
comes within any of such categorias, at the time of tha sale of the sacurities to that person.

Tha tarm "membar of the family of the purchasar or tha aquivalont” Includas a child,
stepchild, g , parent, stepp: al , spouse or spousal equivalent, sibling,
her-in-law, father-in-law, in-law, daughter-in-law, brother-in-law, or sister-in-law of
the purchaser, and includes adoptive relationships. The term “spousal equivalent” means a

i ing a ralationship generally equi to that of a spouse,

DESCRIPTION OF ISSUER'S SECURITIES

17, What other securities or classes of securities of the issuer are outstanding? Describa the

material terms of any other autstanding securities or classes of securities of the issuer.
Securities Securities
(or Amount) Cor Amount) Voting
Class of Security Authorized Qutstanding Rights
Common 10,000,000 7.651.857 Yes ~
Securities Reserved for
Class of Security Issuance upon Exercise or Conversion

Warrants:

Options: 403,000
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$926,598 in total assets, including $512,866 in cash.
- Wei Loss. The Company has had net losses of $231,155 and net losses of $22,768

for the fiscal years ended December 31, 2022 and December 31, 2021,
respectivaly.

- Liabilivies. The Company's liabilities totaled $936,374 for the fiscal year ended
December 31, 2022 and $895,841 for the fiscal year ended December 31, 2021.

Related Party Transaction
Refer to Question 26 of this Form € for disclosure of all related party transactions.
Liquidity & Capital Resources

Ta-date, the company has bean financed with $1,801,644 in convertibles, $175,000
in warrants, and $115,000 in SAFEs.

After the conclusion of this Offering, should we hit our minimum funding target,
our projected runway is 54 months before we need to raise further capital.

We plan to use the proceeds as set forth in this Form € under "Use of Funds". We
den't have any other sources of capital in the immediate future.

We will likely require additional financing in excess of the proceeds from the
Offering in erder ta perform operations over the lifetime of the Company. We plan
to raise capital in 24 menths. Except as otherwise described in this Form C, we do
not have additional sources of capital other than the proceeds from the offering.
Because of the complexities and uncertainties in establishing a new business
strategy, it is not possible to adeguately project whether the proceeds of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will be increased if less than the maximum amount of securities
offered in this offering is sold. The Company intends to raise additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from invastors.

Runway & Short/Mid Term Expenses

Papumba INC cash in hand is $270,098.85, as of June 2023. Over the last three
months, revenues have averaged $125,087/month, cost of goods sold has
averaged $34,920/month, and operational expenses have averaged
$134,917/month, for an average burn rate of $44,750 per month. Qur intent is to
be profitable in 17 months.

Since the date of our financials, we have raised an additional $115.000 in SAFEs.

Assurming we are able to raise approximately $1.2M in this offering, we expect to
be generating roughly $168k in menthly revenues and incurring $215k in monthly
expenses.

We are not yet profitable. If we are able to raise approximately $1.2M, we are
hoping to reach profitability in 17 months. We have carefully calibrated our
financial plans and investment strategies to ensure a healthy runway for our
operations and growth initiatives.

Besides Wefunder, we also generate capital from our paying subscribers and have
received funding from prominent investors. For short-term coverage of our burn
rate, we are raising additional funding and continue to drive revenue growth
through our subscription madel. We also maintain a close eye on operational
efficiency to keep our burn rate in check.

All projections in the above narrative are ferward-looking and not guaranteed.
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FINANCIAL INFORMATION

29, Include financial statements covering the two most recently completed fiscal years or the
period(s) since incepticn. if sharter:

Refer to Appendix C, Financial Statements

L. Sevio INC. eertify that:

(1) the financial statements of Papumba INC included in this Form are true and
complete in all material respects ; and

(2) the financial information of Papumba INC included in this Form reflects
accurately the information reported on the tax return for Papumba INC filed for

the most recently completed fiscal year.
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STAKEHOLDER ELIGIBILITY

30. With respect to the Issuer, any predecessor of the issuer, any affiliated issuer, any director,
officer. general partner or managing member of the issuer. any beneficial cwner of 20 percent
or mare of the issuer’s outstanding voting equity securities, any promoter connected with the
issuer in any capacity at the time of such sale, any person that has bean or will be paid
(directly or indirectly) remuneration for solicitation of purchasers in connection with such sale
of securities, or any general partner, director, officer or managing member of any such
solicitor, prior to May 16, 2016:

Z

(1) Has any such person been convicted, within 10 vears (or five years, in the case of issuers,
their pradecessors and affiliated issuers) before the filing of this effering statement, of any

falany o misdemeanor.

y? [ Yes [« No
ion?[] ves
Iil. arising out of the conduct of the business of an underwriter, broker, dealer, municipal

sacurities dealer, investment adviser, funding po
sacurities? [] Yes F No

i. in connection 1 the purchase or sale of any s

ii. involving tha making of any false filing with the Comm

al or paid soliciter of purchasers of

(23 Is any such person subject to any order, judgment or decree of any court of competent
Jurisdiction, entered within five years befors the filing of the information reguired by Section
4A(b) of the Securities Act that, at the time of filing of this offering statemant. restrains or
enjoins such persan from engacing or cantinuing te enaage in any conduct or practice:

I, In connection with the purchase or sala of any security? (] ves [ o

1. involving the making of any false filing with the Commission? [J Ye:

1. arising out of the conduct of tha businass of an underwriter, broler, dealar, municipal
securities dealer, investment acviser, funding portal or paid solicitor of purchasers of
securities? [J Yes [ No



(2) Is any such person subject to a final order of a slate securilies commissian (or an agency or
officer of a state performing like functions); a state autharity that supervises or examines
banks, savings assoeiations or credit union iCe commission (or an Agency or

state insura

afficer of 2 state performing like functions); an appraprate faderal banking agency; the LLS.

Commodity Futures Trading Commission; or the Mational Credit Union Administration that:

1. at the time of the filing of this offering statement bars the person fror

A, association with an entity regulated by such eommission, authority, agency or
officer? [] Yes [ No

B. engaging in the business of securities, insurance or kanking? [] Yes

€. engaging in savings asseciation or ¢redit union activities? ] Yes &2 No.

tes a final arder based on & violation of any law or regulation that prohibits
fraudulent, manipulative er deceptive conduct and for which the order was entered

-year period ending on the date of the

i cons

thin the ng of this offering statement?

C vesE Mo

(4)1s any such person subject to an order of the Commission entered pursuant to Section
15¢0) or 158(c) of the Exchange Act or Section 203(e) or (f) of the Investment Advisers Act of
1940 that, at the time of the filing of this offering statement:

| susnends or ravokes such person's registration as a broker, dealer, municipal securities
dealer, invastmant adviser of funding portal? ] Yes [4 No

ii. places limitations on the activities, functions or operations of such person?
[ YesFNo

fii. bars such person from being associated with any entity or from participating in the
offering of any penny stack? [J e

(5) Is any such persen subject to any order of the Commission entered within five years before
the filing of this offering statement that. at the time of the filing of this offering statement.
orders the person to cease and desist frem committing or causing a vielation or future
violation of:

i. any scienter-based anti-fraud provision of the federal securities laws. including
without limitation Section 17¢a)(1) of the Securities Act, Section 10(5) of the Exchange
Act, Section 15(c)(T) of the Exchange Act and Section Z06(T) of the Investment

Advisers Act af 1940 or any other ruls or regulation thereunder? [ Yes

ii. Section § of the Securities Act? [] Yes [4 No

(8) Is any such person led or expelled from in, or suspended or barred
from association with a mamber of, a registerad naticnal securities axchange or a ragistared
natianal or affiliated securitios associatian for any act or omission ta act constituting conduct
with just and equitable principles of trade?

inconsistent

[ Yes & No

(7) Has any such person filed (as a registrant or issuer), or was any such person or was any
such person named as an underwriter in, any ragistration statemant or Regulation A offering
statement filad with the Commission that, within five years bafore tha Fling of this offering

statement, was the subject of a refusal order, stop order, or order suspending the Regulation
A exemption, o Is 2ny such person, at the time of such filing, the subject of an investigation or
proceading to determine whather a stop order or suspension order should be issued?

[l Yes i No

(2) Is any such persen subject to 2 United States Postal Service false representation order

entered within five years before the filing of the information required by Section 4A(b) of the
Securities Act, or is any such person, at the time of filing of this offering statement. subject to
a temporary restraining order or preliminary injunction with respect to canduct alleged by the
Unitad States Postal Service Lo co
thraugh the mail by r

OvesZ No

Lute a schame or device for oblaining monay or praperty
eans of false representations?

If you would have answered “Yes” to any of these questions had the conviction, order,
judgment, decree, suspension, expulsion or bar occurred or been issued after May 16, 2016,
then you are NOT eligible to rely on this exemption under Sectian 4(a)(6) of the Securities
Act,
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OTHER MATERIAL INFORMATION

31.In addition to the information expressly required ta be included in this Form. include:
- (1) any other material information presented to investors: and

- (2) such further material information, if any, as may be necassary to make the required
statements, in the light of the circumstances under which they are made, nat misleading

The Lead Investor. As described above, each Investor that has entered into the
Investor Agreement will grant @ power of attorney to make voting decisions on
behalf of that Investor ta the Lead Investor (the “Proxy™). The Proxy is irrevocable
unless and until a Successor Lead Investor takes the place of the Lead Investor, in
which case, the Investor has a five (5) calandar day period to revoke the Proxy.
Pursuant to the Proxy, the Lead Investar or his or her successor will make voting
decisions and take any other actions in cennaction with the voting on Investors’
behalf.

The Lead Investor is an experienced investor that is chosen to act in the role of
Lead Investor on hehalf of Investors that have a Proxy in effect. The Lead Investor
will be chosen by the Company and approved by Wefunder Inc. and the identity
of the initial Lead Investor will be disclosed to Investors before Investors make a
final invastmant decision to purchase the securities related to the Company.

The Lead Investor can quit at any time or can be removed by Wefunder Inc. for
cause or pursuant to a vote of investors as detailed in the Lead Investor
Agreement. In the event the Lead Investor quits or Is removed, the Company will
choose a Successor Lead Investor wha must be approved by Wefunder Inc. The
identity of the Successor Lead Investor will be disclosed to Investors, and those
that have a Proxy in effect can choose to either leave such Proxy in place or
revoke such Proxy during a 5-day period beginning with notice of the
replacement of the Lead Investor.

The Lead Investor will not receive any compensation far his or her services to the
SPV. The Lead Investor may receive compensation if, in the future, Wefunder
Advisars LLC forms a fund (“Fund”) for accredited investors for the purpose of
investing in a nen-Regulation Crowdfunding offering of the Company. In such as
circumstance, the Lead Investor may act as a pertfolio manager for that Fund
(and as a supervised person of Wefunder Advisors) and may be compensated
through that role.

Although the Lead Investor may act in multiple roles with respect to the
Company’s offarings and may patentially be compensated for some of its
services, the Lead Investor's goal is to maximize the value of the Company and
therefore maximize the value of securities issued by or related to the Company.
As a result, the Lead Investor’s interests should always be aligned with those of
Investars. It is, however, passiblethat in some limited circumstances the Lead
Investor's interests could diverge from the interests of Investars, as discussed in
section & above.

Investors that wish to purchase securities related to the Company through
Waefunder Portal must agree to give the Proxy described above te the Lead
Invester, previded that if the Lead Investor is replaced, the Invester will have a 5-
day peried during which he or she may revoke the Proxy. If the Proxy is not
revoked during this S-day period, it will remain in effect.
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include information about sach investor who holds an interast in the SPY,
including each investor's taxpayer identification number (“TIN") (e.g., social
security number or employer identification numbery. To the extent they have not
already done so0. each investor will be required to provide their TIN within the
earlier of (i} twe (2) years of making their investment or (i} twenty (20) days
prior to the date of any distribution from the SPV. If an investor does not provide
their TIN within this time, the SPV reserves the right to withhold from any
proceeds otherwise payakle to the Investor an amount necessary for the SPV to
satisfy its tax withholding obligations as well as the SPV's reasonable estimation
of any penalties that may be charged by the IRS or other relevant authority as a
result of the investor's failure ta provice their TIN. Investors should carefully
review the terms of the SPV Subscri
about tax filings

ion Agreement for additional information
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ONGOING REPORTING

32. The issuer will file a report electranically with the Securities & Exchange Commission

annually and post the repert en its website, no later than

120 days after the end of each fiscal year covered by the report

33. Once posted, the annual reparl may be ssuer's website

https:/www.papumba.com/invest

The issuer must continue to comply with the ongoing reporting requirements until:

1. the issuer is required 1 file reports under Exchange Act Sections 13(a) or 15¢dl);

=

the issuer has filed at least one annual report and has fewer than 300 holders of record;
3. the issuer has filed at least three annuid reports and has totul assets that do not exceed $10

million:

i

the issuer or another party purchases or reparchases all of the securitics issued pursuant ta
Seetion 4a)(63, including any payment in full of debt sceuritics or any conmplete
redemption of redeemable securities; or the issuer liquidates or dissolves in accordance

with state law,
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, this Form C a

capacitios and on the dates indicat

Cu

| authorize Wefunder Portal to s

bmit a Form C to the SEC based an
provi

e information |
d through this online form and my company’s Wefunder profile.

As an authorized repr:

entative of the company, | appoint Wefunder Portal as the
company's true and lawful representz
place and stead to make, exe

e and attorney-in-fact, in the company’s name,
e, sign, acknowledge, swear to and file a Form C on the
ompany’s behalf. This power of attorney is coupled with an interest and is irrevocable.
The company hereby waives any and all defenses that may be available to contest, ni

or disaffirm the actions of Wefunder Portal taken in good faith under or in reliance upon
this power of attorney.




