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INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To Management

Galvin and Mathews FBA Inc.
Sunday Golf

San Diego, CA

We have conducted a review of the financial statements of Galvin and Mathews FBA Inc. (a California corporation) for the
years ended December 31, 2022, and 2021, including the balance sheets, statements of income, changes in
shareholders' equity, and cash flows, as well as the accompanying notes to the financial statements. Our review primarily
involved performing analytical procedures on the financial data provided by management and making inquiries on
accounting policies. Our review is substantially less in scope than an audit, thus, we do not express an opinion regarding
the financial statements as a whole. However, we can confirm that we are not aware of any material modifications that
need to be made to the financial statements in order for them to comply with generally accepted accounting principles in
the United States of America.

Management’s Responsibility for the Financial Statements

It is the management's responsibility to prepare and present the financial statements in accordance with these accounting
principles, which includes maintaining appropriate internal controls to ensure that the financial statements are free from
material misstatement, whether due to fraud or error.

Accountant’s Responsibility

Our responsibility, as independent accountants, is to conduct our review engagement in accordance with the Statements
on Standards for Accounting and Review Services established by the Accounting and Review Services Committee of the
AICPA. These standards require us to perform procedures to obtain limited assurance as a basis for reporting.

Accountant’s Conclusion

Based on our review, we believe that the results of our procedures provide a reasonable basis for our conclusion. We are
not aware of any material modifications that need to be made to the financial statements in order for them to comply with
generally accepted accounting principles in the United States of America.

Going Concern

We note that the financial statements have been prepared to assume that the company will continue as a going concern
While certain conditions raise uncertainty about the company's ability to continue as a going concern, management's
plans to address these matters are also described in the notes. The financial statements do not include any adjustments
that may result from the outcome of this uncertainty. However, our conclusion is not modified with respect to this matter.

Christopher Sams, CPA
CPA CA License #118581
San Diego, CA

March 16, 2023

p: 858-430-8388

e: chris@eagleeyecpa.com
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‘Galvin and Mathews FBA Inc.

Sunday Golf
Profit and Loss

For The Years Ended December 31, 2022 and 2021
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Galvin and Mathews FBA Inc.
Sunday Golf
Statement of Cash Flows
For The Years Ended December 31, 2022 and 2021

o
Jan-Dec 2022
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Net Incame

Cloaring Account & Rosorvo Balancos

Depreciation

Accounts Payabla

Grdit Gard Payabls

Accounts Receivable

Inventory
Net cash provided by operating sctivities 27520

INVESTING AGTIVITIES.
Fixed Assets

Netcash provided by investing sctivitiss

FINANCING AGTIVITIES
Capital Stock

amic
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Notos Payanie

Nt cash provided by financing actiites

Nt cash inoreace for period

Cash st beginning of period

Gash stend of period sHsa2356
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$498,001 65

~s66.501 04

56682108

S100

8475.681.20

71106

571,066 56
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Galvin and Mathews FBA In
Sunday Golf
Statement of Cash Flows
For The Years Ended December 31, 2022 and 2021

Total
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CPERATING ACTVTIES

Not Incamo

Clesring Account & Reserve Balances

Depreciation

Accounts Payable

Credt Card Payable - 108340

Accounts Reseivable 25051

Inventory

Nat cach providad by oparating sctivtiss “5408,941.65

INVESTING ACTIVITIES
Fixed Assats

Not cash providad by invasting activitios

FINANGING AGTNITIES
Capital Stock s000
APic

LLG Momber Infsrest Gonversion

Notes Payable

Net cash provided by financing activtes

Not cash incroazo for poriod

Cash at beginning of period

Cash at and of period 5208,081.46

Galvin and Mathews FBA Inc.
Sunday Golf
Statement of Gash Flows
Fer The Years Ended December 31, 2022 and 2021
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‘OPERATING ACTNITIES

Netincame

Claaring Account & Resarve Balances

Doprociation

Acsounts Payable

Cracit Card Paysbla

Accounts Recoivablo

Inventory
Netcash providod by operating activities

INVESTING AGTIVITIES
Fixed Assots
Neteash provided by Investing activites 566,821 04

FINANGING ACTIVITIES
Capiat Stock

apc

LLC Member Interest Conversion
Notes Payable

Nst cash provided by financing act
Netcash increase for period

Cash at baginning of period

Cash at end of period




Galvin and Mathews FBA Inc.

Statement of Changes In Shareholders Equity

Sun

day Golf

For The Years Ended December 31, 2022 and 2021
Captial Stock

Aditional Paid Retained Earnings Total Shareholders'

Number Amount In Capital Equity
Balance at December 31, 2020 $176,681.20 $176,681.20
LLC To C Corp Tax Conversion (1/1/2021) 10,000,000 $1,000.00 $175,681.20 -$176,681.20 $0.00
Net Income $93,733.75 $93,733.75
Balance at December 31, 2021 10,000,000 $1,000.00 $175,681.20 $93,733.75 $270,414.95
LLC to Stock Corporation Legal Conversion (8/3/2022) $170.00 $170.00
Net Income $83,218.78 $83,218.78
Balance at December 31, 2022 10,000,000 $1,000.00 $175,851.20 $176,952.53 $353,803.73
Galvin and Mathews FBA Inc.
Sunday Golf
Stock Ledger
PLACEOF | TIME BECAME EEHTIEIENTES S LED FROM WHOM SHARES
NAME OF STOCKHOLDER | RESIDENCE |STOCKHOLDER | CERTIF. NOS NO. SHARES Class WERE TRANFERRED | AMOUNT PAID THEREON
Ronan Galvin California Aupgust 3 2022 1 4,150,000.00 | Common & Original Issue 588,340 via LLC Conversion
Casey Mathews California Aupust 3 2022 2| 4,150,000.00| Commaon A Original Issue 558,340 via LLC Conversion
Galen Brunelie Califarnia August 3 2022 3 1,200,000.00 | Comman A Original Issue 5120
Michael Clark Utah August 3 2022 q 300,000.00 | Comman & Original lszue 530
Camiden Wicker California August 3 2022 5 200,000.00 | Common & Original Issue 520




GALVIN AND MATHEWS FBA INC.

NOTES TO THE FINANCIAL STATEMENTS (UNAUDITED)
DEGEMBER 31, 2022 & 2021

Organization and Nature of Activities

Jathews FBA Inc. DBA Sunday Golf (the “Company”) is a corpol te of California
domiciled in California. The Company is a golf bag, equipment, and lifestyle brand that with the
rapidly grawing demographic of new and casual golf

Summary of Significant Accounting Policies

Fiscal Year
The Company operates on a December 31st year-end

Principles and Basis of Accounting
ompany's financial statements have been prepared on the ac s of accounting
ceounting principles generally accepted in the United States (‘GAAP")

Risks and Uncertainties
The Company has a limited operating history. The Company’s business and operations are sensitive to general
and economic conditions ates. A host of factors trol could
atians in these ons may include a
erse conditions

ers all highly liquid financial instruments purchased with maturi
h equivalents. As of December 31, 2022, the Company held na ca

Accounts Receivable
The Company's accounts re
parties that will be settied in cas
allowance for d

vables, historical experience and knowledge of
2022, the Comy ded $0 as an allowan

Inventory
The y with GAAP. Under this
i ted with acquiring or
and overhead

GALVIN AND MATHEWS FBA INC.
SUNDAY GOLF
NOTES TO THE FINANCIAL STATEMENTS (UNAUDITED)
DECEMBER 31, 2022 & 2021

Organization and Nature of Activities

Galvin and Mathews FBA Inc. DBA Sunday Golf {the "Company”) is a carporation under the state of California
domiciled in California. The Company is a golf bag, equipment, and lifestyle brand that connects with the
rapidly growing demographic of new and casual golfers.

Summary of Significant Accounting Pol

Fiscal Year
The Company operates on a December 31st year-end

les and Basis of Account
ements have ared on th al ba
with accounting principles generally accepted in the United States (‘GAAP")

Risks and Uncertainties
ompany has a limited operating history
onditions in the United Stats
conditions may i
conditio
of its op

Cash and Cash Equivalents
The Company considers all highly liquig financial instruments purchased with maturities o
of December 31, 2022, the Com| id no cash equi

Accounts Rece
The Company
parties that will be
allowanc
ability of a e ustome

ainst amounts due 0 reduce the net re Company believ

a discretionary amount determined from the analysis of the aging of
and knowledge of sp

Inventory

Company's inventory is valued using the nol th GAAP. Und
method, inventory is valued at s historical cost, which includes all costs assoclated with acquiring or
producing the inventory, such as purchase cost, freightein, direct labor costs, and overhead

GALVIN AND MATHEWS FBA INC.
SUNDAY GOLF
NOTES TO THE FINANCIAL STATEMENTS (UNAUDITED)
DECEMBER 31, 2022 & 2021

Organization and Nature of Activi

Galvin and Mathews FBA Inc. DBA Sunday Golf (the “Company’) rporation under the state of Cali
domiciled in California. The Comp a golf bag, equipment, and lifestyle brand that connects with th

rapidly growing demographi nd casual golfers
Summary of Significant Accounting Policies

Fiscal Year
The Company operates on a December 31st ye

Principles and Basis of Accounting
The Company’s f I statements have been prepared on th
epted in the United State:

Risks and Uncertainties
The Compe
and e
e fiuctuations i erse conditions may include, recession, downtum or otherwise, los
comptition, or changes in consumer taste These adverse conditions could affect the Company's financial
ition and the resul

Cash and Cash Equivalents
The Company Il highly liquid financial instruments purchased with maturities of thre
31, 2022, the Company held n

Accounts Receivable
The Company’s accounts receivabl against third
parties that will be settled in sive net of the.
allowance for doubtful
lectability of accoun y
Jainst amounts due to reduce the net recognized re
s a discretionary amount determined from the analy:
rience and knowledge of specifi mers. As of De

Inventory
The Company's inventory is

method, inventory is valued at its historics
producing the inventory, such as purch

ich includes all costs associated with acquiri
freight-in, direct labor , and overhead c




GALVIN AND MATHEWS FBA INC.
SUNDAY GOLF

NOTES TO THE FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED)

Fixed Assets

The company 0 alance sheat at their his ik osts

associated with the nstruction, or development of the asset. Th clude the purchase
, Shipping and hang allation costs, and any other costs incurred

s intontied use, Depreciation is computed using the straight ine method over the estimted

assats. Ofic squipmant & dapracttad over ue yaars. Rapairand mainfanare:

operations as incurred and major improx

years and assesse Ily. The Com|

changes in circumstances indic:

Long-Term Debt
The Company

two with companies that a :har—hu\d-r hu\d: a ]mﬂw ant H’\I—rﬁal in. Tha:a—;gr—amanls ha .E'hﬂ nplmn to
renewed at the S t at a favorable rate of 3% apr from
when the agreements were created. The balance of these debt agreements equals $707,022.63 as of
December 31, 2022

Related Party Transactions
The Company entered into various transactions with related parties, which are disclosed in the Long-Term
. Al ransactions were: cled on an arm's length ba

Commitments and Contingencies
The Company is not currently a parly to any material commitments or contingencies

Subsequent Events

ment has evaluated subsequent events through March 2, 2023, the date the financial statements were
available to be issued. No subsequent events have occurred that would require adjustment to, or dis
these financial statements.

Income Taxes
Accrued and deferred income taxes are recognized for the tax consequences in future years of differences
between the tax bases of assets and liabilities and their financial statement reported amounts at each period
and statutory tax rates applicable to the periods in which the difference
Valuation allowances are established, when necessary, to reduce deferred
d. A tax benefit from an uncertain position is recognized only if
s sustainable upon examination by the relevant taxing authorty
requirements as a corparation in the fed
Jurisdiction of the United States, The Company sustained net operating income during fiscal years 20
e Company is subj d i u filing requirements in the of

GALVIN AND MATHEWS FBA INC.
SUNDAY GOLF
NOTES TO THE FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED)

Fixed Assets
The company's fixed assets are recorded on the balance sheet at their his

construction, or development of the asset. These costs include the purchase

allation costs, and any ¢ 10 make th tready for
tion is computed Using the straight-line method over the estimated
uipment is depreciated over five years. Repair and maintenanc
ed and major improvements are Lap\la\l_ad Mo

years and a d annually. The Company reviews the carmying amount of fixed assets whenever events or
chan circumstanc s that the rrymg amount of the assets may not be recaverable.

Long-Term Debt
The Company carries four separate debt agreements from related parties. Two directly with shareholders and
ith companies that a shareholder holds a significant int have the option to be
the end of the 2023 ¢ . The interest is urrrrvl\v set ata favorable e of

December 31, 2022

Related Party Transactions
T jompany entered into various transactions with related parties, which are disclosed in the Long-Term
Debtnates. Al transactions were conducted on an amm's length ba

Commitments and Contingencies
The Company is not currently a party o any material commitments ntingencie:

Subsequent Events
ents 2, ate the financial sta
1o be issued. No subs e adjustment
these financial statements

Income Taxes
Accrued and deferred income

dpph!;! e to the periods in MR —
educe deferred

GALVIN AND MATHEWS FBA INC.
SUNDAY GOLF
NOTES TO THE FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED)

Fixed Assets

d with the acquisition, construction, or development of the asset. These costs include the pi
ing and handing f d any other costs incurred
nded use. Depreciation ight ine method over the
Office equipment is depreciated over five years. Rej
urred and major improvements are 10 Costs are depreciated ov
The Company reviews rrying amount of f whenever events or
in circumstances indicate hat the carrying amount of the assets may not be recoverable.

Long-Term Debt
The Company caries four separate debt agreements from related parties. Two directly with shareholders and
s that a shareholder h gnificant interest in. These agreements have the option to be
023 calendar year. The interest is currently set at a favorable rate of 3% apr from
ements were created. The balance of these debt agresments equals $707,022 63
December 31, 2022.

Related Party Transactions
The Compe 5
Debt arm’s length bas

Commitments and Contingencies
The Company urrently a party to any ma ommitments o

Subsequent Events

Management hag evaluated subsequent events through March 2, 2023, the date the financial
available to be issued- No subsequent ’ o that would requir

these financial s

Income Taxes
in future years of
atement reported amounts at each period
0 the periods in which the di
xable income. Valuation allowances are established, when nec
ssets 10 the amount expected to be realized. A
that the position
d on its technical merit. The Comy
ction of the United States. The Company sustained net operating income during fiscal years 2022
Th biect to franchise and income tax filing requirements in the State of Califoria.




GALVIN AND MATHEWS FBA INC.
SUNDAY GOLF
NOTES TO THE FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED)

Revenue Recognition

s have been provid
ably assured. Revenues are gen pon shipment of 2 sale. T

, 2021 through Decemb

The Company is using the firstin first out (FIFO) method to calculate the cost of goods sald. Thi
that the oldest item y nd therefore the cost of that inventory is used to
hod results in a lower net income and lower tax liabilty, as it assumes that

eciatio
The GAAP method of depr
amount of the asset's

depreciation expense | st of the asset by its estimated us

s recorded on the income statement a5 a non

Equity
The Company's
of shares to be designated, respectively
s C Preferred Stock.

o fs 11,750,000, cach
Preferred Stock that this corporation shall hav
authority to issue 0 sha with a par value of $0.0001. As of December 31, 2022, the
company has issued 10,000,000 shares of Glass A Gommon Stock at $0.0001 and has an additional paid in
175,851 20,

capital ba

GALVIN AND MATHEWS FBA INC.
SUNDAY GOLF
NOTES TO THE FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED)

Revenue Recognition
The Company recognizes revenue when: (1) persuasive evidence f an arrangement with the
e reflecting the terms and condition et whigh products or wil ded;
delivery has occurred or s have b d; 3) the fee Is fixed or doterminable; an
ollection is reasonably /enues are generally recognized upon shipment of a

\pany has recorded $8,020,250 in ¢ Revenue* from January 1, 2021 through Decem

Cost of Goods Sold (COGS)
The Company is using the first in first out (FIFO) method 10 calculate the cost of goods sold. This method

Depreciation
The GAAP method of deprex d by the Company is the straight-line method, o
amount of the ass st for each year of its useful life. Under the straight-ine method, the annual
depr ¢ ated by dividing the cost of t
fixed amount of depreciation expense each year, which is recorded on the income statement as a o
ng amount of fixed assets whenever events or changes in
mount of the assels may not be recoverable

Advertising Expenses
pany expenses advertising costs as they are incur

Corporation Tax and Legal Conversion
The y converted to a C Corporation for tax purposes an January 1, 2021. On May 11, 2022, the
members of the company signed LLC res
olution o by the members of the
d directed the company to b /ert from a Californ
ien, pursuant to the

! consisting of threx
s A Common Stoc s B Common St
"Class C Preferred Stock." Thu |ula\ number of shares of Class A Common Stock th
have the authority 1o issue is 32,080,00! with a par value of $0.0001. Th
of Class B Common Stock that this corporation shall have the authority to issue is 11,750,000,
value of $0.0001. The total number of shares of G Preferred Stock that this corporation shll
ithority to issue is 6,170,000 shares, each with a par value of $
company has issued 10,000,000 shares of Class A Comman Stock at $0.0001 and has an additional paid in
pital b

GALVIN AND MATHEWS FBA INC.
SUNDAY GOLF
NOTES TO THE FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED)

Revenue Recognition
¥ recagrizes revenue when: (1) persuasive evidence exists of an arrangement with the
ditions under which produ
delivery has oc been provided; (3
(4)lcollection is reasanably Revenues are gene s00g o .,m,;mgm ofa
npany has recorded $8,020,250 in Gros 4 0 gh December 31,

Cost of Goods Sold (COGS)
The Compan: g first in first out (FIFO) method to calculate the cost of goods sold. This method
assumes th in inventory are sold first, and therefore the cost of that inventory is used to
calculate COGS. This method reslts in a lower net income and lower tax liability, as it assumes that the cost of
inventory increases over tin

preciation
The GAAP method of depreciation used by the Company is the straight-iine method, which allc
amount of the asset's cost for each year ofits useful life. Under the straight-fine method, the annual
depreci . ulated by dividing the cost of th by its estimated u
fixed amount of depreciation expense each yes
Company reviews the camying mount of fed assets whenever evenls or chang
rcumstances indicate that the camying amount of the assets may not be recoverable

Advsmsmg Expenses
ny expenses ac

Corporation Tax and Legal Conversion
roration for tax purpo:
igned LLC resclutions approy
packag
and dire

s the company's new legal structure and name. August 3,
ration by the State
California.

Equity
The Company's articles of incorporation show an authorized pool of 50,000,000 shares, consisting of three
A Common S

"Class C Preferred Stock * The tatal number of shares of CI Stock that this corporation sh
have the 3 0, each with a par of 0001 er of shares
of Class B Common Stock that this corporation shall have the author
value of $0.0001. The total number of s of Class C Preferred Stoc

6.170,000 share: " ue of $0. nnDL

d 10,000,000 shares of Class A Common Stock at $0.00(
capital balance of $175,851.20.




GALVIN AND MATHEWS FBA INC.
SUNDAY GOLF
NOTES TO THE FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED)

Equity Incentive Plan
The Company Equity Incentive Plan is a program that offers Class B Common stock
including employees, directors, and consultants. The plan provides for various typ
5. ingluging ing options, Jck optians, stock appreciation nghs, restc
rds, restricled stock unit awards, and other stock awards. The purpose of the plan is to incenti
eligible recipients to provide maximum efforts for the SUCcess of the company and to benefit from increas
e value of y non stock. The plan is administered by the Board, which has the power o
delegate administration to a commitie: The Board has varial within the limitations of
the plan to carry out the objectives of the program. The value of the Class B Common Stock determined by the
Board in compliance with Section 409A of the Code or, in the case of an Incentive Stock Option, in compliance
with Section 422 of the Code. Th T planned to be based on the fair value of the
‘awards at the grant date. Onc: r valle Of the stock awards is determined, the expense is recognized
over the ad of the awards on the income statement. The expense recognized should be adjusted
for any feitures o ward:

Section 1202 msEs)

wersion from a Limited Liabili o
Corporation for tax [lurpn Januan1 2021, whi accepted by tt
status has implications for the application of Section 1202 of the Intemal Revenue Code.

ale of
C corporation that meets certain requirements. One of these requirements is
in exchange for money or

m the application of Section
important that your company has
on the sale of qualified

e that the conversion from an LLC to a C Corporation does not affect the percentage
it that each shareholder holds in the While the form of ow
remain the same. This means that the conversion to
ownership interest in the company, but it will impact the tax treatment of any gains from the
small busin

nversion to a C Corporat
D pany to take to ensure that any potential
gains on the sale ufquahnﬂi s a xcl Se: 2. Lastly, if a member of
anlLC mHv nverts their membership inte hange,
uld apply to the stock r

GALVIN AND MATHEWS FBA INC.

Sul OLF
NOTES TO THE FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED)

uity Incentive Plan
The Company Equ a program that offers Class B Common stock awards to eligible
recipients, including emplc directors, and consultants. The plan provides for various types of stock
awards, i ptior tatutory stock options, stock appreciation fign
K unit awa nd other stack award Tngpur;meunne plan is to incentivize
ss of the

d is planned to be b
Ck auards is determined, the expense is recognized
s on the income statement. The expense recognized should be adjusted

Ser:tlon 1202 (@SBS)
ppears that the company underwent a cor on fram a Limited Liability Company (LL
(‘ur;-nmlmu for tax purpases effeciive January 1, 2021, whi
on 12

iain requirements. One of the:
C) payer at original issuance in exchange for mon
erty, and the stack must have been held for mare than five years. The b
gain on the sale of QSBS, subject to certain limitations.

e, the conversion to a C Corporation status is important for the applic

ations can issue QSBS. As a result, it is important that your compar
2 C Corporation for tax purposes to ensure that any potential gains on the sale mquqlmeﬂ amal
an be excluded under Section 120

m of ownership int
shares, the percentage of an ownership \rviyrgsiw”
your percs
any gains from the sale ﬂqual\f‘

it app
the appropria

GALVIN AND MATHEWS FBA INC.
SUNDAY GOLF
NOTES TO THE FINANCIAL STATEMENTS (UNAUDITED) (GONTINUED)

Equity Incentive Plan
The Company Equity Incentive Plan is a program that offers Class B Common stock awards to eligib
recipients, ineluding employees, directors, and consultants. The plan provides for various types of stock
awards, including incentive stock options, non y stock options, stock appreciation rights, restricted
unit awards, and other stock awards. The purpase of the plan is to incentivize
maximum efforts for the success of the company and to benefit from increz
ock. The plan is administered by the Board,
mmittee or committees. The Board has
the plan to carry out the objectives of the program. Ti
Board in cor with Section 408A of the Code o, in th o ompliance
ock

quired by the & s ange o o
stock mu n held for m ion can be up to 10
gain on the sale of QSBS, subject to certain limi

In the Company’s case. the ¢ 1t for the applicatio
s only C Corporations can issue QSBS. As a result, it is important that your company has correctly
rerted to a C Corporation for tax purposes to ensure that any potential gains on the sale of qualified small
K can be excluded und ion 1202

Itis also important to note that the conversion from an LLC 1o a C Corporation does not affect the percentage

wnership interest that each sharcholder holds in the company. While the form of ownership interests will
change from LLC membership interests to Corporation shares, the percentage of an ownership interest wil
remain the same. This means that the conversion to a C Corporation will not impact your percentage of
awnership interest in the ¥ e tax treatment of any gains from the sale of qualiied
small business stocl

erall, based on my finar
pLrposes on January 1. 2021, wa y to t any potenial

2. Last, ifa member of
an LLG fully converts their membershipin rest to.a domestic G cc kin exchange,
then the QSBS rules would apply to the stock received as long 2 other 5 requirements are met




