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Name of issuer:

volektra Inc.

Legal status of issuer:

Form: Corporation
Jurisdiction of Incorporation/Crganization: DE
Date of organization:  2/28/2020

Physical address of issuer
2639 Hall Road
Utica MI 48317

Website of

et

Www.Yolektra.com

Name of intermec ary thraugh which the offering will ba conducted:

Wefunder Portal LLC

CIK number of intermediary:

0001670254

SEC tile number of intermediary:

007-00033

CRD number, If spplicable. of intermediary:

283503

Amaunt of compensation ta ba pald t the intarmasdiary, whsthar as a daliar amount ar 3
percentage of the offering amount, or a gaed faith astimate if the exact amount is nat
availabie at the time of the filing, for conducting the offering, including the amount of referral
and any ather fees associated with the offaring:

7.5% of the offering amount upon a successful fundraise, and be entitled to
reimbursement for out-of-pocket third party expenses it pays or incurs on behalf
of the Issuer in connection with the offering.

Any other direct or indirect interest in the issuer held by the intermediary, or any arrsngement

for the intermediary to acouire such an interest:

No

Type of securily offered:
[ common Stock
[ Preferred Stock
O pebt
] Other
IF Other, describe the sezurity offered;

Simple Agreement fer Future Equity (SAFE)

Targat number of securities to ba offered.

50.000

Price

$1.00000

Mathod for datermining price:

Pro-rated portion of the total principal value of $50,000; interests will be sold in
increments of §1; each investment is convertible to ene share of stock as
described under Item 13.

Targat offering ameunt:

550,000.00

If ves, disclose how oversubscriptions will be allacated

[JPro-rata hasis
First-come, first-served basis
Other

If other, describe how oversubscriptions will be allocated

As determined by the [ssuer

Maximum offering amount (i different from target offering amount)

$1,235,000.00
Deadline to reach the target offering amount:
4/30/2023
NOTE: If tha sum of tha Investmant commitments does not equal or exceed the target
offering amount at the offering deadline, no securities will be sold in the offering,

investment commitments will be cancelled and committed funds will be returned.

Current number of employess:

8
Most recent fiscal year-end: Prior fiscal year-end:

Total Assets: $408,391.00 $299.308.00
‘Cash & Cash Equivalents: $158,148.00 $238441.00
Accounts Receivable $83,634.00 $4,934.00
Shart-term Debt: $98,424.00 $2,122.00

ong-term Debt: $0.00 $0.00
Ravenues/salee: $917,783.00 $814,623.00

taf Gaods Sold $383,646.00 $467,103.00

Taxes Paitl $61,002.00 $10.974.00
Net (nzame $19,184.00 $296.689.00

Select the jurisdictions in which the issuer intends to offer the securities:

AL, AK, AZ, AR, CA, CO, CT, DE, DG, FL, GA, HI, ID, IL, IN, IA, KS, KY, LA, ME, MD,
MA, MI. MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, CH, OK, OR, PA, R, SC,
SD, TN, TX, UT, VT, VA, WA, WV, WI, WY, BS, GU, PR, VI, 1V

Offering Statement



Respeond to each question in cach paragraph of this pare, Set forth cach question and any notes, but ot

any insteuctions thereto, in thewr entirety. 1 disclasure in response o any question is responsive to ane

at more other questions, it is ot necessary (o repeat the disclosure, 11 a question or series of questons
is inzpplicable or the response is available elscwhere in the Form, either stace that it is inapplicable,

inclide & crassereference to the respansive disclosire. or omit the question or serics of questions

Fie very carefu] and precise in answering all questions. Give fill and complete answers so that fhay are

7ot misleuding under the cireumstanzes imvolved, Do not discuss any future performance or other

anticipated event urless you have a roasonable hasis to helieve tha it will sctiually accur within the
foreseeable future. 15 any answer requising siguificant information is marially imaceuraie, incomplete
or misleading, the Company, its management and principal sharcholders may be iable to investors

hased on that informarion.

THE COMPANY

7. Name of issuer.

Wolektra Inc

COMPANY ELIGIBILITY

& for the ssuar,

Check this box Lo certily that il of the following statements are U

» Organized under, and subject to, the laws of a State or territory of the United
States or the District of Columbiz

- Not subject to the requirement to file reports pursuant to Sectian 13 or Section
15(d) of the Securities Exchange Act of 1934

= Not an investment company registered ar required to be rogistered under the
Investment Company Act of 1940.

+ Not ineligible to rely an this exemption under Section 4(2)(6) of the Securitins Act

a It of a disqualification spacified in Rule 503(a) of Regulation
Crowdfunding.
* Has filed with the Commission and provided to investors, ta the extent required, th

s a ro

©engoing annual reparts required by Regulation Crowdfunding during the two years
immediately preceding the filing of this offering statement (or for such shorter
poriod that the issuer was raquirad to file such reports)

* Not a davelapmant stage company that (a) has no spocific business plan or (h) has
Ingiicated that its business plan is to engage in @ merger or acqulsition with an
unidentified company or companies.

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
eligible to raly on this exemption under Sectlon 4(a)(6) of the Sacuritias Act.

3. Has the issuer or any of Its pradecessors previously failed to comply with tha ongaing
reporting requiraments of Rule 202 of Regulation Crowofunding?

[ Yes ] No

DIRECTORS OF THE COMPANY

4. Provide the follawing information about each diractor (and any persons occupying a similar
status or performing a similar function) of tha issuer.

il s, Mel Year Jolned as
Director rincipal Occupstion  Employer Director
Manish Seth CEO Volektra 2020

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY

5. Provide the following informaticn about each officer (and any persons occupying a similar
status or performing a similar function) of the issuer.

Ofticar Positions Held Year Joined
Manish seth President 2020
Manish Seth Secretary 2020
Manish Seth cED 2020

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

INSTRUCTION TO QUFSTION 5:. e e 1 prosid

e precion.

sy of e Qraestion 5, the 1o

ieen, comprrotlsr or priveipal accounting wficer, G any person tad ioain

secrataey, uzaseres or priacipal financiad off

porfirnsing vimilur funesion,

PRINCIPAL SECURITY HOLDERS

& Pravicle the nama and ewnership lavel of each person, az of the most racant practicable

icial owner of 20 percent or mere of the issusr's eutstanding voling

date, wha is the be
aduizy securities, caleulated on the basis of voting power,

— Ho. and Class % of Voting Power
Amonl e of Securities Now Held Pricr to Offering
Manish Seth 9400000.0 Comman stock 91.89

INSTRUETION TO QUFSTION 6: The abie iafor

S st e ol 2 ot ot thac 6 s thaw 130 dinys i

f0 the daic of fting o this offering siaiement

To calecare (onal voing power. include all securfises for wiici dhe peron dhrecy or dndireerly has or sheres the vorng

powver. which incluwdes the power to vote ot to diveet the voting of svck securities. f the nerson has v vight 1o acprire

verting paer f e pecuraties wickin (0 dys. e cxmriise o amy Cption, warean: o right e

Comversion o sexurily, o ofiver aringenen! 01 1f Seeur s are Dot Dy & memiser of Sk Ty, trough corporations or

artnerahips. or atherwise i manser thes would aflons @ perset e dinect ar conerad the i of dhe seurisiey fur vhare in

Sch direction o ComROl G fr excunpie, o <o 1rusiec ) the shoutd be cluded s being “bencficially cwaed " You

stances i a fovnot o e “Number of and Clss of Secneitios Now Hedd. T

st smiiode v exphenation of these cares

calculare austanding vorng equiny securisies, assume all outstandin optons are exercised and ofl cutstanding converiible

sovtirisies convested

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of Lhe issuer and the anticipated business plan of the issuer.
For a description of our business and our business plan, please refer to the
attached Appendix A, Business Dascription & Plan

INSTRUCTION TO O

e Fovon Cind DF Jorosat. The

FSTION 7: Wefunder wilt peovide yous e s o appendic { Appenci 4] 1y

et il Tncivede Gt QA Tetas et " e anore™ ks in ant a coilapsed [ortad,

e wall e raa st

Thiswaeiems chat e o vt in sova- Wefiaader ol sill b preseded o e ST eeapraive t ki eesiion

As asestlt, yowr conpany will be poteat fasionse dn your profile wnder the Securities Act

liahle fur aisstaternents nd

1933, il resquines iuk w0 prvide et infomedim redated e v baviness anilaniicipated bustness plan. Please
seview your 5 ies ald marerial inf worfulse o misieadtis does
ok omit that would e the ion i ta be fulse or wisleading.

RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investmant.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state
securities commission or regulatory authority. Furthermore, these authorities have
not passed upon the accuracy or adequacy of this document.

The US. and C ission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or of any offering or literatt

These securities are offered under an exemption from registration; however, the
u.s. ies and < ission has not made an independent
determination that these securities are exempt from registration.




8. Discuss the material factors that make an investment in the Issuer speculative or risky

Geopolitical tensions leading to supply chain disruptions and currency risk may
lead to erosion of profits and loss of sales

Technalagy Maturity far Magnet Free matar may take mare than planned ta go to
TRLE. This could delay the implementation of the same

Scaling the magnet free e bike kit in US depends on further fund raises and timely
establishment fo assembly location

Lack of enginering talent may led to slower than planned development and cost
overruns.

Any reguiatary envirenment change that leads to reduction of overall electric
vehicle market may lead to not meeting the revenue targets

Increase in raw material prices, currency risks and laber risks can lead to not
meeting the business plan targets

The Company may never receive a future equity financing or elect to convert the
Securities upon such future financing. In addition, the Company may never
undergo a liquidity event such as a sale of the Campany or an IPQ. I neither the
conversion of the Securities nor a liquidity event occurs, the Purchasers could be
left hol
restrictions and will likely be highly illiquid, with no secondary market on which to
sell them. The Securities are not eouity interests, have no ownership rights, have
no rights to the Company’s assets or profits and have no voting rights or ability to
direct the Company or its actions.

4 the Securities in perpetuity. The Securities have numerous transfer

Our future success depends on the efforts of a small management team, The loss
of services of the members of the management team may have an adverse effect
on the company. There can be ne assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.

INSTRUCTION 10 QUESTION & Avoid §eaesabized siaieanents amd inciude ouly tese facton s that aie welgue (o the issuet

taciaors aedessed i the

e essaers busines and the affering o shewid nos cepieat o

Discussicm chakd e i

lewends set fouth abore. N specific auiber of sk factors s vequired 10 be Fletihid.

The Offering

USE OF FUNDS

9. What is the purpasa of this offaring?

The Company intends te use the net proceeds of this offering for warking capital
and general corporate purposes, which includes the specific items listed in ltem 10
below. While the Company expects to use the net proceeds from the Offering in
the manner described above, it cannot specify with certainty the particular uses
of the nat proceeds that it will receive from this Offering. Accordingly, the
Company will have broad discretion in using these proceeds.

70, How does the issuer intend to use the arecesds of this offering?

1f e rrise. $50,000

Vseof 30% towards the development and validation of Magnet less motar and
Frocesds control, this includes hiring one engineer and conducting tests in labs
and with vehicles, 20% towards E Bike kit and tech scale up in Europe
and US - Hiring marketing and sales persons and getting an assembly
location in US for Ebike kit assembly. 20% towards werking capital to
increase current products production. 22.5% towards hiring engineers,
7.5% towards Wefunder intermediary fes

IMwariise $1,235,000

Us= of Raising our maximum target will allow us to move up the development of
Procecds:
our magnet-free motors by 2-3 months.

30% towards the development and validation of Magnet less motor and
contral, this includes hiring one engineer and conducting tests in labs
and with vehicles, 20% towards E Bike kit and tech scale up in Europe
and US - Hiring marketing and sales persons and getting an assembly
location in US for Ebike kit assembly. 20% towards working capital to
increase current products production. 22.5% towards hiring engineers,
7.5% towards Wefunder intermediary fee,

INSTRUETION T0 QUESTION 19: A resuse st v sl detaried description af any intended ase of

o inforvalion i wdersidu S e

proce s, Suth thal investors aie pi

o witle s g dmoan
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DELIVERY & CANCELLATIONS

. How will the issuer complate the transaction and deliver securities to the investars>

Book Entry and Investment in the Co-Issuer. Investors will make their investments
by investing in interests issued by one or mare co-issuers, each of which is a
special purpose vehicle (“SPV"). The SPV will invest all amounts it receives from
Investors in securities Issued by the Company. Interests issued to investors by the
SPY will be in book entry form. This means that the investor will not receive a
certificate representing his ar her investment. Each investment will be recorded in
the books and records of the SPV. In addition, investors' interests in the
investments will be recorded in each invester's "Portfolio” page on the Wefunder
platform_ Al references in this Form C to an Investar's investment in the Company
Cor similar phrases) should be interpreted ta include investrments in a SPV.

2. How can an investor cancel an investment commitment?

NOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline identified in these offering materials.

The intermediary will natify investors when the target offering amount has been
met. If the issuer reaches the target offering amount prior to the deadline
identified in the offering materials, it may close the offering early provides
notice about the new offering deadline at least five business days prior te such
new offering deadline (absent a material change that would require an extension
of the offering and ion of the ir i

If an investor does not cancel an investment commitment before the 48-hour
period prior to the offering deadline, the funds will be released to the issuer upen
clesing of the offering and the investor will receive securities in exchange for his or
her investment.

If an investor does not reconfirm his or her investment commitment after a
material change is made to the offering, the investor's investment commitment will
be cancelled and the committed funds will be returnad.

An Investor’s right to cancel. An Investor may cancel his or her investment
commitment at any time until 48 hours prior to the offering deadline.

If there is a material change ta the terms of the offering or the information
provided to the Investor about the offering and/or the Company, the Investor will
be provided notice of the change and must re-confirm his or her investment
commitment within five business days of receipt of the notice. If the Investor does
not reconfirm, he or she will receive notificati i ing that the

‘was cancelled, the reason for the cancellation, and the refund amount that the
investor is required to receive. If a material change occurs within five business
days of the maximum number of days the offering is to remain open, the offering




Wil P€ eXTENTeq 10 aNoW TOr 3 PErIoa OT NIVE PUSINESS Oays 10T TNE INVEstor 1o
recanfirm.

If the Investor cancels his or her investment commitment during the period when

is p , or does not a in the case of a
material change to the investment, or the offering does not close, all of the
Investor's funds will be returned within five business days.

‘Within five business days of cancellation of an offering by the Company, the
Company will give each investor notification of the cancellation, disclose the
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor's funds.

The Company’s right to cancel. The Investment Agreement you will execute with us
provides the Company the right to cancel for any reason before the offering
deadline.

If the sum of the investment commitments from all investors does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, ir will be

and committed funds will be returned.

Ownership and Capital Structure

‘THE OFFERING

13. Daseri

& the termes of the securities being offerad

To view 2 copy of the SAFE you will purchase, please see Appendix B, Investor
Contracts. The main terms of the SAFEs are provided below,

The SAFEs. We are offering securities in the form of a Simple Agreement for
Future Equity (“SAFE™), which provides Investars the right to preferred stock in
the Company (“Preferred Stock”), when and if the Company sponsors an equity
offering that involves Preferred Stock, on the standard terms offered to other
Investors.

Couversion fo Preferred Famiy. Based on our SAFES, when we engage in an offering of
equity interests involving preferred stock, Investors will receive a number of
shares of preferred stack calculated using the method that results in the greater
numker of preferred stock:

the tatal value of the Investor's investment, divided by

a. the price of preferred stock issued to new Investors multiplied by

b. the discount rate (90%), or

i if the valuation for the company is more than $12,000,000.00 (the “Valuation
Cap”), the amaunt invested by the Investor divided by the quotient of

a. the Valuation Cap divided by

b. the total amount of the Company’s capitalizaticn at that time.

for investors up to the first $300,000.00 of the securities, investors will receive
a valuation cap of $8,600,000.00 and a discount rate of 90.0%.

Additinet Terms of the Vilsasion Cap. For purposes of option (ii) above, the Company's
capitalization calculated as of immediately prior to the Equity Financing and
(without double-counting, in each case calculated on an as-converted to Common
Stock basisy

- Includes all shares of Capital Stock issued and outstanding;
- Includes all Converting Securities:
- Includes all (i) issued and outstanding Options and (i) Promised Options; and

- Includes the Unissuad Option Pool, except that any increase ta the Unissued
Option Pool in connection with the Equity Financing shall only be included to
the extent that the number of Promised Options exceeds the Unissued Option
Peool prior to such increase,

Liguidity Evenis. If the Company has an initial public offering or is acauired by,
merged with, o otherwise taken over by another company of new owners prior to
Investars in the SAFEs receiving preferred stock, Investors will receive

- proceeds egual to the greater of (i) the Purchase Amount (the "Cash-Out
Amount”) or (ii) the amount payable on the number of shares of Common Stock
equal to the Purchase Amount divided by the Liguidity Prica (the "Conversion
Amount”y

Liguidirs Prioritv. In & Liquidity Event or Dissolution Event, this Safe is intended to
operate like standard nonparticipating Preferred Stock. The Investor's right to
receive its Cash-Out Amount is:

i Junior ta payment of cutstanding indebtedness and creditor claims, including
contractual claims for payment and convertible pramissory notes (to the extent
such convertible promissory nates are not actually or notionally converted into
Capital Stock);

i. On par with payments for other Safes and/or Preferred Stock, and if the
applicable Proceeds are insufficient to permit full payments to the Investor and
such other Safes and/or Preferred Stock, the applicable Praceeds will be
distributed pro rata to the Investor and such other Safes and/ar Preferred
Stock in proportion to the full payments that would otherwise be due; and

iii. Senior to payments for Common Steck.

Securities Issued by the SPV

Instead of issuing its securities directly to investors, the Company has decided to
issue its securities to the SPV, which will then issue interests in the SPV to
investors. The SPV has been formed by Wefunder Admin, LLC and is a co-issuer
with the Company of the securities being offered in this offering. The Company's
use af the SPY is intended to allow investors in the SPV to achieve the same
economic exposure, voting power, and ability to assert State and Federal law
rights, and receive the same disclosures, as if they had invested directly in the
Company. The Company's use of the SPV will not result in any additional fees
being charged to investors

The SPV has been organized and will be operated for the sole purpose of directly
acquiring, holding and disposing of the Company's securities, will not borrow
meney and will use all of the procaads frem the sale of its securities solely to
purchase a single class of securities of the Company. As a result, an investor
investing in the Company threugh the SPY will have the same relationship to the
Company’s securities, in terms of number, dencmination, type and rights, as it the
investor invested directly in the Company.

Voting Rights

If the securities offered by the Company and those offered by the SPV have
voting rights, thase voting rights may be exercised by the investor or his or her

proxy. The applicable praxy is the Lead Investor, if the Proxy (described below) is
in effect.

Proxy to the Lead Investor

The SPV securities have voting rights. With respect to those voting rights, the
investor and his, her, or its transferees or assignees (collectively, the “Investor"),
through a power of attomey granted by Investor in the Investor Agreement, has
appointed or will appeint the Lead Investor as the Investor's true and lawful proxy
and attorney (the “Proxy”) with the pewer to act alone and with full power of
substitution, on behalf of the Investar to: (i) vete all securities related to the
Company purchased in an offering hosted by Wefunder Portal, and (ii) execute, in
connaction with such voting power, any instrumant or document that the Lead
Investar determines is necessary and appropriate in the exercise of his or her
authority. Such Proxy will be irrevocable by the Investor unless and until a
successor lead investor (“Replacement Lead Investor”) takes the place of the Lead
Investor. Upon notice that a Replacement Lead Investor has taken the place of the
Lead Investor, the Investor will have five (5) calendar days to revoke the Proxy. If
the Proxy is nat revoked within the 5-day time period, it shall remain in effect.

Restriction on Transferability



The SPV securities are subject te restrictions on transfer, as set forth in the
Subscription Agresment and the Limited Liability Company Agreement of
Wefunder SPV, LLC, and may not be transferred without the prior approval of the
Company, on behalf of the SPV.

4. Da the securities affered have voting rights?

5. Are thera any limitations on any vof

o or athor rights idantifies above?
See the above description of the Proxy to the Lead Investor,

16. How imay the lerms of tha securilies baing offered be modified?
Any provision of this Safe may be amended, waived or madified by written
consent of the Company and either:
i, the Investor or
il. the majority-in-interest of all then-outstanding Safes with the same “Post-
Money Valuation Cap” and "Discount Rate” as this Safe (and Safes lacking one
or both of such terms will be considered to be the same with respect to such
term(s)), provided that with respect to clause (ii):
A. the Purchase Amount may net be amended, waived or modified in this
manner,
B. the consent of the Investar and each holder of such Safes must be solicited
Ceven if not obtained), and
C. such amendment, waiver or modification treats all such holders in the same
manner. “Majority-in-interest” refers to the holders of the applicable group
of Safes whose Safes have a total Purchase Amount greater than 50% of the
total Purchase Amount of all of such applicable group of Safes.

Pursuant to authorization in the Investor Agreement between each Investor and
wefunder Portal, YWefunder Portal is authorized to take the fellowing actions with
respect to the investment cantract between the Company and an investar:

A. Wetunder Portal may amend the terms of an investment contract, providec
that the amended terms are more favorable to the investor than the original
terms; and

B. Wefunder Portal may reduce the amount of an investor's investment if the
reason for the reduction is that the Company’s offering is oversubscribed.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:
The securities being offered may not be wransferred by any purchaser of such securitles during the one year
period beginning when the securities were ssuad, nnless such securities are transferred:

1. t the issuer,

2. 1o an seerediied invesor:

3.t of an ofTering registered with the U8, Securitics and Exehange Commission; or
4.0 amember of the family of the purchaser or the equivalent, 1o « st contzolled by e purchaser, 1o

trusc created for the benefit of a member of the family of the purchaser o the equivalent. or in connection

with the dearh or divorce of the purehaser or other similar circumstance.

NOTE: The term "accredited Investor” means any parson who comes within any of the
categories set forth in Rula 501(a) of Ragulation D, ar wha the saller reasanably believes
comas within any of such catagorles, at tha time of tha sale of the sacurities to that persan.

The term “member of the family of the purchaser or the equivalent” includes a child,

stepchild, ild, parent, 3 spause or spousal equivalant, sibling,
'y ls , daug! 3 /» oF of
the purchaser, and includes adoptive relationships. The tarm "spousal equivalent” means a
if ing a i ip generally it to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

7. What ather sscurities or
matarial terms of any other eutstanding securiti

< of securitios of tha issuer are outstanding? Dascribe the

s or classes of securities of the issuer,

Securities Securities

(or Amount) (or Amount) Voting
Class of Security Authorized Outstanding Rights
Common 10,230,000 10,230,000 Yes v

Securities Reserved for
Class of Security Issuance upon Exercise or Conversion

Warrants:

Options:

Describe any ather rights

The Company has not yet autharized preferred stock, which investors would
receive in this offering if the SAFE converts. Preferred stock has a liquidation
preference over common stock,

8. How may the rights of the securities being offered be materially limited, dilutsd or quslified

by the rights of any other class of security identified above?

The holders of a majority-in-interest of vating rights in the Company could limit
the Investor's rights in a material way, For example, those interest holders could
vete to change the terms of the agreements governing the Company’s operations
or cause the Company to engage in additional offerings (including potentially
public offering).

These changes could result in further limitations on the voting rights the Investor
will have as an awner of equity in the Company, for example by diluting those
rights or limiting them to certain types of events or ecnsents.

To the extent applicable, in cases where the rights of holders of canvertible debt,
SAFES. or other outstanding options oF warrants are exercised, or if new awards
are granted under our equity compensation plans. an nvestor's interests in the
Company may be diluted. This means that the pro-rata portion of the Company
represented by the Investor's securities will decrease, which could alse diminish
the Investor's voting and/or econemic rights. In addition, as discussed above. if a
majority-in-interest of holders of securities with voting rights cause the Company
to issue additional equity, an Investor’s interest will typically also be diluted.

Based on the risk that an Investor's rights could be limited, diluted or otherwise
qualified, the Investor could lose all or part of his or her investment in the
securities in this offering, and may never see positive retumns.

Additional risks related to the rights of other security holders are discussed
below, in Question 20.

19. Are there any differences not reflected above between the securities being offered and
each other class of security of the issuer?

Ne.

20. How could the axercise of rights held by the principal sharshalders identified in Guestion &

above affect the purchasers of the seeurities being offerad?

As holders of @ majority-in-interest of voting rights in the Company, the
shareholders may make decisions with which the Investor disagrees, or that
negatively affect the value of the Investor's securities in the Company, and the
Investor will have na recourse to change these decisions. The Investor's interests
may canflict with those of other investors, and there is no guarantee that the
Company will develop in a way that is optimal for or advantagaous to the Investor.

For example, the shareholders may change the terms of the articles of
incorporation for the company, change the terms of securities issued by the
Company, change the management of the Company, and even force aut minority
holders of securities. The shareholders may make changes that affect the tax
treatment of the Company in ways that are unfavorable to you but favorable to
them. They may also vote to engage in new offerings and/or to register certain of
the Company’s securities in a way that negatively affects the value of the
cariiritias tha Invastar aume Othar haldars Af caciiritias of tha Camnamy may alen









and integrate all of that with our back end to provide a truly connected and
sustainable solution for last-mile mobility.

We are committed te saving 5 Gigatonnes of CO2 and 2 Giga Tons of Toxic waste
by 2050 through our products.

In five years, we want to be one of the preferred companies ta work with for
alectric vehicle drivetrains and cenversion platfarms.

Forward-locking projections cannot be guaranteed.
Milestones

Volektra Inc. was incorporated in the State of Delaware in February 2020, All
patents mentioned in this Farm C are in Volektra Ine s name.

Since then, we have:

- Mission Griented Company with $2.5 Million Total Revenue in 3 years & saving 30
Metric Tans Co2/Year

- Order baok forecast of min $5 million far 2023 (not guaranteed) with cash
confirmed orders of 1 million

- Patent pending technolagy for breakthrough magnet lass motar and wireless
cadence sensor

- Mission 2050- Save 4 Giga tons of CO2 and 2 Giga tons of Toxic waste (due to
rare earth elements)

- Top notch team of Ex VW/FORD/ABB/SAMSUNG/ANALOG DEVICES folks whe
left jobs to change status que

- Rare mix of Hardware/Software and Mechanical Engineers with MBAs from
Kellaggs (US) & WHU (Germany)

- Proven Execution Record - Bootstrapped the company to million dollar yearly
revenue

Historical Results of Operations

Our company was organized In February 2020 and has limited operations upon
which prospective investors may base an evaluation of its performance.

- Reveaes & Gross Margin. For the period ended December 31, 2021, the Company had
revenues of $217783 compared to the year ended December 31, 2020, when the
Company had revenues of $814,623. Qur grass margin was 58.2% in fiscal year
2021, compared to 42.66% in 2020,

- Assers. As of December 31, 2021, the Campany had tatal assets of $408,391,
including $158,149.77 in cash. As of December 31, 2020, the Campany had
$299,308 in total assets, including $238,441.68 in cash.

- Net lircome. The Company has had net income of $19.484 and net income of
$296,689 for the fiscal years ended December 31, 2021 and December 31, 2020,
respectively.

- tiabilities. The Company's liabilities totaled $98,.424 for the fiscal year ended
December 31, 2021 and $2,123 for the fiscal year ended December 31, 2020.

Liquidity & Capital Resources

To-date, the Company has been financed with $20,486 in founder-contributed
loans,

After the conclusion of this Offering, should we hit our minimum funding target,
our projected runway is 12 months before we need to raise further capital.

We plan to use the proceeds as set forth in this Form € under "Use of Funds” We
don't have any other sources of capital in the immediate future.

We will likely require additional financing in excess of the proceeds from the
Offering in order to perform operations over the lifetime of the Campany. We plan
to raise capital in 8 months. Except as otherwise described in this Form C, we do
not have additional sources af capital other than the proceeds from the offeting.
Because of the complexities and uncertainties in establishing a new business
strategy, it is not possible to adecuately project whether the proceeds of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will be increased if less than the maximum amount of securities
offered in this offering is sold. The Company intends ta raise additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from investors.

Runway & Short/Mid Term Expenses

WVolektra Inc. cash in hand is $111,500, as of February 2023, Over the last three
months, revenues have averaged $60.000/month, cost of goods sold has
averaged $38,000/month, and operational expenses have averaged
525,000/month, for an average burn rate of 53,000 per manth. Qur intent is to be
profitable in 12 months.

Since the date of our financials, we have:

1. Established partnership in India with a 50 year old trusted manufacturer to
produce our parts

2. Established Development center in Krakow Poland and completed the E-Bike
Kit and software developmant

3. Secured orders for more than 1.5Million USD for 2023

We expect to generate around 15 Million USD from the Indian business alone by
end of May 2023, due to fulfilling our orders that are already committed. We
expect to incur approximately 1.6 Million USD in expenses during this same
period.

We are marginally profitable, although with a very minor net profit margin. The
primary reasan is that we are bootstrapped so we have to be profitable to sustain
and grow

Qur revenues have some seasonality. For example, in the beginning of 2022, we
received payments for service/royalty of around S143K without any associated
COGS which made us marginally profitable. Having said that, we are still finalizing
the books for 2022 so there is also a possibility that we may have a marginal loss
of $30-40K due to the investments made for growth.

We have our revenue and royalty from Indian Business, We expect revenues from
our e-bike business soon as well. In addition we have high chance of getting
grants far our futurustic magnet-free motor. Also, we are in discussions with VC
firms for additional sources of capital.

All projections in the above narrative are forward-looking and not guaranteed.
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FINANCIAL INFORMATION

23, Include financial statements covering the two mast recently completed fiscal years or the
period(s) since inception, if shorter:

Refer to Appendix C, Financial Statements



L Man

Sell, certily that

(1) the financial statements of Volektra Inc. included in this Form are true and
complete in all material respects ; and

(2) the finaneial information of Volektra Ine. included in this Form reflects
accurately the information reported on the tax return for Volektra Inc. filad for the

most recently completed fiscal year.

Manish Seth
CEO

STAKEHOLDER ELIGIBILITY

30. With respact ta the issuer, any predecessor of the issuer, any affiliated issuer, any directar,
efficer, genaral partner or managing member of the issuer, any beneficial ownar of 20 percent
er morg of the Issuer's oulstanding voting exquity securities, any promoter cennected with the
issuer in any capacity at the time of such sale, any person that has been or will be paid
(directly or indirectly) remuneration for solicitation of purchasers in connection with such sale
neral partner, director, officar or managing member of any such

o

ot securities, or any
solicitor. prior to May 16, 2018

Q) Has any such parson been convicted, within 10 vears (or five years, in the case of issuers,
their predecessors and affiliated issuers) bafore the filing of this offering statement, of any
falony or misdemaancr

i, in connection with the purchase or sale of any security? ] Yes

involving the making of any false filing with the Commission? [ Ye:
ik, arising out of the conduct of the business of an underwriter, braker, dealer. municipal
securities dealer, investment adiviser, funding portal or paid sl icitor of purchasers of
securities? [ Yes (] No

(2) Is any such person subject to any order, Judgment or decree of any court of competent
Jurisdiction, entered within five years befara tha filing of the Information raquired by Sectian
4A(5) of the Securitias Act that, at tha time of filing of this offering statemant, restrains or
enjolns such parsan from engaging or continuing ts engage Inany conduct or practice:

in connection with the purchase or sale of any seeurity? [] Yes ] No

involving the making of any False filing with the Commission? [ Ves

arising out of the conduct of the business of an underwriter. broker, dealer. munici
securities dealer, investment adviser, funding portal or paid salicitor of purchasers of
securities? [] Yes [ No

£3) Is any such person subject 16 & final order of & state securitizs commission (or an agency or
officer of a state performing like functions): a state authority that supervises or examines
banks, savings assorlations er credit unians; 4 stale insurance eommission (ar an agency or
officer of a stale parforming like funct
Commudity Futures Trading Commission; or the National Credit Union Administral

ne): an appropriate federal banking agency; the U.S.
n that

at the time: of tha filing of this offering staterant bars the parsan fram:

A 2ssociatien with an entity
officer? [] Yas [ No

B. engaging In the business of securities, Insurance ar banking? 7] Yes & No

ated by such commission, autherity, agency or

€ engaging in savings assoclation or credit unian activities? | Yes [ Na

i, constitules a Tinal order hased en a violation of any law of requlation that prohibits
fraudulent, manipulative or daceptive conduct and for which the arder was entered
within the 10-year period anding on the date of the filing of this offering statement?
OvesANe

{43 Is any such persen subject ko an order of the Commission entered pursuant to Section
15¢b) or 15B(c) of the Exchange Act or Sectlon 203¢e) or (13 of the Investment Advisers Act of
1940 that, at the time of the filing of this offering statement:

suspands or revokes such person's ragistration as a brokar, dealer, municipal sacuritias
dealer, investment acviser or funding portal? [ ] Yes [« No

II. places limitations on the activities, functions of operatians of such parsan?
CvesANe

iii, hars such person from being associabed with any entity o from participating in the
atfaring of any panny stack? [] Yes @ No

5) 15 any such person subjact to any arder of the Cammission entered within five yeats before
the filing of this offering statement that, at the time of the filing of this offaring statement.

orders the person to cease and desist from comemitting or causing a violation or future

violation of:
any scienter-based anti-fraud provisian of the federal securities laws, including
without limitation Section 17(a)(1) of the Securities Act, Section 10(b) of the Exchange
Act, Section 15(c)(1) of the Exchange Act and Section 206(1) of the Investment
Advisers Act of 1940 or any ather rule or regulation thereunder? [ Yes [ No
Ii, Section 5 of the Securities Act? (] Yes FINo

6) Is any such persan or expelled from in, or suspended or barred
from assoclation with & member of, & registered national securities exchange or a registered
national or affiliated securities association for any act ar omission to act constituting conduct
incansistant with just and aquitable principlas of trade?

[ Yes

(7) Has any such person filed (as a registrant of issuer), or was any such person of was any
such person named as an underwriter In, any ragistration statement or Regulation A offaring
statement filadl with the Commission that, within five years betore the filing of this offaring
statement. was the subject of a rafusal order, stop order, or order suspending the Regulation
A exemption, of [s any such persen, at the tme of such Fllng, the subject of an investigation er
proceeding Lo determine whether a stop order or suspension order should be issued?

[ Yes [l Na

8) Is any such person subject to @ United Stales Pustal Service lalse representation order
entered within five years before the filing of the information required by Section 4A¢h) of the
Securities Act, or is any such persen, at the time of filing of this offering statement, subject to
a temporary resiraining order or preliminary injunction with respect to conduct alleged by the
United States Postal Service to constitute a scheme or davlce for abtaining meney or property
through the mail by mesns of false reprasentations?

[ Yes

IFyou would have answered “Yes” to any of these questions had the conviction, erder,
Judgment, decres, suspension, axpulsion or bar occurrad or been lssued after May 16, 2016,
then you are NOT ellgible to rely on this exemption under Section 4(a)(6) of the Securities
Act.
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OTHER MATERIAL INFORMATION

31 In additian Lo Lhe information expressly required Lo be included in this Form, includ

- (I any other material information presented to investors; and

= (2) such further material informatien, if any, as may ke necessary to make the required
statements, in the light of the circumstances under which they are made, not misleading.

The Lead Investor. As described above, each Investor that has entered into the
Investar Agreement will grant a power of attorney to make voting decisions on
behalf of that Investor to the Lead Investor (the "Proxy”). The Proxy is irrevacable
unless and until a Suceessor Lead Investor takes the place of the Lead Investor, in
which case, the Investor has a five (5) calendar day periad to revoke the Proxy.
Pursuant to the Proxy, the Lead Investor or his or her successor will make voting
decisions and take any other actions in connection with the voting on Investors’
behalf.

The Lead Investor is an experienced investor that is chosen to ac

the role of



Lead Investor an behalr of Investors that nave a Proxy In ertect. | he Lead Invester
will be chosen by the Company and approved by Wefunder Inc. and the identity
of the initial Lead Investor will be disclosed to Investors before Investors make a
final investment decision to purchase the securities related to the Company.

The Lead Investor can quit at any time or can be remaved by Wefunder Inc. for
cause or pursuant to a vote of investors as detailed in the Lead investor
Agreement. In the event the Lead Investor quits or is removed, the Company will
choose a Successor Lead Investor who must be appraved by Wefunder Inc. The
identity of the Successor Lead Investor will be disclosed to Investors, and those
that have a Proxy in effect can choese to either leave such Proxy in place or
revoke such Proxy during a 5-day period beginning with natice of the
replacement of the Lead Investor.

The Lead Investor will not receive any compensation for his or her services to the
SPV. The Lead Investar may receive compensation if, in the future, Wefunder
Advisars LLGC forms a fund ("Fund”) for accredited investors for the purpase of
investing in a non-Regulaticn Crowdfunding cffering of the Company. In such as
circumstance, the Lead Investor may act as a portfolic manager for that Fund
(and as & supervised person of Wefunder Advisors) and may be compeansated
through that role,

Although the Lead Investor may act in multiple rales with respect ta the
Company's offerings and may potentially be compensated for some of its
services, the Lead Investor's goal is ta maximize the value of the Company and
therefcre maximize the value of securities issued by or related to the Company.
As a result, the Lead Investor's interests should always be aligned with those of
Investars. It is, however, possiblethat in some limited circumstances the Lead
Investar's interests could diverge from the interests of Investors, as discussed in
section 8 above.

Investors that wish to purchase securities related tc the Company through
wefunder Portal must agree to give the Proxy described above to the Lead
Investor, provided that if the Lead Investar is replaced, the Investor will have a 5-

day period during which he or she may revoke the Proxy. If the Proxy is not
revoked during this 5-day period, it will remain in effect

Tax Filings. In order to complete necessary tax filings, the SPV is required to
include information about each investor who holds an interest in the SPV,
including each investor's taxpayer identification number ¢“TIN") (e.g., social
security number or employer identification number). To the extent they have net
alreadly done so, each investor will be required to provide their TIN within the

earlier of (i) bwo (2) years of making their investment or (i) twanty (20) days
prior to the date of any distribution from the SPY. If an investor does not provide
their TIN within this time, the SPV reserves the right to withhold fram any
proceeds otherwise payable to the Investor an amount necessary for the SPV to
satisfy its tax withholding obligations as well as the SPV’s reasonable estimation
of any penalties that may be charged by the IRS or other relevant authority as a
result of the investor's failure to provide their TIN. Investors should carefully
review the terms of the SPV Subscription Agreement for additional information
about tax filings.
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ONGOING REPORTING

32, The issuer will file a report ele ally with the rities & Exchange Comimission

annually and post the report on [ts website, no later than;

120 days after the end of each fiscal year covered by the report

4, the amnual report may be found on the issuer’s

WwwVolektra.com/invest

“The I$suer must continue o comply with the ongoing reporting requirements untl

the issuer is requirad to file reports under Kxchunge Act Sections 136) or 15(d);

=

the issuer has filed at least one annual report and has fewer than 300 holders of record;

the issuer has filed at least three unnual reports and has totul assets that do not exceed $10

million;

=

the issucr or another party purchascs or repurchascs all of the sccuritics fssued pursuant ©
Section 4(a)(6), including any payment in full of debt securities ar any complete
redemption of redeemable seeurities: or the issuer liquidaies or dissolves in accordance

with state Law,
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Appendix D: Director & Officer Work His

Sections 4(2)(6) and 4A of curitics Act of 1933 and Regulation Croy
et e, this Form € and T ent Agreement has heen signed hy the following pes

and on the dates indicated

anil et o gy o af direcrors ar pern g simifar foncal

| authorize Wefunder Portal te submit a Form C to the SEC based on the informa
provided through this online form and my company’s Wefunder profile.

As an authorized representative of the company, | appeoint Wefunder Portal as the
company’s true and lawful representative and attorney-in-fact, in the company's name.
place and stead to maks ute, sign, acknowledg and file a Form C on the

campany’s behalf. This power of attorney is coupled with an interest and is irrevocable.

The company hereby waives any and all defenses that may be available to contest, negate
ons of Wefunder Portal taken in good faith under or in reliance upon
power of attorney.




