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€2 Berger, Toombs, Elam,
‘.'}" Gaines & Frank

Indepandent Accountants’ Review Repol

To Sharehoiders
WVF AgTech, Inc,
Okeechobee, Florida

We have reviewed the accompanying statement of Statement of Assets, Liabilies, and Equity - Incame Tax
Basis of WF AgTech, Inc. as of December 31, 2023, and tha related Statsment of Revenuss, and Expenses,
Statement of changns in Stockhalders' Equity — Income Tax Basis, and Statement of Changes in Cash —
Income Tax Basis for the year ended December 31, 2023, A review includes primariy applying analytical
procedures to managemems financial tiata and making inquiries of VF AgTech, Inc. management. A review
is substantially less in scope than an audit, the objective of which s the expressian of an opinion regarding
tha financial statements &5 & whole. Accordingly, we do not express such an eplnlon.

Management’s Responsibillty for the Financlal Statements
Management is responsible for the preparation and fair preseatation of the financial siatements in accordance:
i g basi of scecuntng 1o VVF AgTech, e uses: s cludes Getermiring that the basis of accounting
the WF AgTech, Inc. sccaptable for the preparation of finencial statements in the crcumstances.
Management is also raspnnsmle for designing, |r|lnlemv=nlmg, and maintaining iniernal conlrel relevant o the
preparation and fair presentation of the financial statements that are free from material misstatement whether
due to fraud or ermor,

Accountants’ Responsibility
Qur responsibilty s to conduct the review in accordance with Statements on Standards for Accounting and
Reviw Services issued by the American Institute of Cedified Public Accountants. Those standards require
us to perfarm procedures 10 obtain limited assurance that there ars na material madificalions that should be
fhade to tha financial statements for them to ba in accordance with the basis of accouneing the WF AgTech,
Inc. usss. We believe that the results of our procedures provide a reasonable basis for oUf feport

Basls of Accounting
We draw attention to Note 1 of the finaricial stalemients, which gescribes the basis of accounting. The financil
5lalsmer|ls are prepared In acordance with the hasis of accounting the VVF AgTech, Inc. uses for [ncome

urposes, which is a basis of accounting other than the aceounting principles generally accepted in the
G Biates of Amorica. Ourconeluson s not GAed with respect 1 s matier

Accountants’ Conclusion
sed On Qur review, we are not avare of any material modifications that should be made ta the accompanying

financial statements for them ta be in confarrity with tax basis of accounting and account

generally accepted in the Urited States of America

We are required to e independent of lne VVF AgTech, Inc. and to meet our cther ethical responsibilities, in
aseordance wwn the relevant ethical requirements related to our review:

\Bj/’ wa o
o +
Twmhs Elam, Gaines & Frank
f‘lnmed Public untants PL
Fort Pierce, Florida
March 15, 2024

wombar

Berger, Toombs, Elan
Gaines & Frank
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Indapandent Accountants’ Review Report

To Shareholders
VWF AgTech, Inc.
Oksechobee, Florida

W hava reviewsd the accompanying statement of Stetement o Asscts, Lablos and Equ iy \ncome Tax

Basis of VVF AgTech, Inc. as of December 31, 2023, and the related Statement of Reve xpenses,

h[a\emenl of Ghanges In Stockholders' Equity — Income Tax Basis, and Statement it Changss in Cash —
Basis for the year ended December 31, 2023, A raview mudes pnmaruy sprling analy 'uca\

prwedures 1o managsmem 's financial data ang making inquiries of VVF AgTec! nt Aren

is substantially less in scope han an audit, the objective of which is the mcpress on of an bplmun Vegardlng

Ihe financial Statements as a whole. Accordingly, we do not express such an opinion.

Mansgemant's Responstblity for the Financiat Statements
Managemant is responsible for the: preparation and falr presentation of the financial statements in aceordance
with the basls of accounting the VVF AgTech, Inc. uses; this includes determining that the basis of accounting
the WWF AgTech, Inc. usa s ‘acceptable for the preparation of financial statements in the circumstances.
Management is also responsible for designing. implementing, and maintaining interal contrel relevant to the
preparation and T presemanun of the financial statements that are free from materlal misstatement whether
due to fraud or error.

Accountants’ Rpspons!blmy

Qur responsibility s to conduct the review in accordance with Statements on Standards for Accounting and
Review Sen/bcex issued by the American Institute of Centfied Public Accountants. Those Stancards require

us 10 parform procedures o cbtain limited assurance that there are no malerial modifications that should be

mada 1o the financial statements for them to be In accordance with the basis of accounting the VVF AgTech,

Inc. uses. We believe that the results of our procedures provide a reasonable basis for our report.

Basis of Accounti
Ve draw attention to Note 1 of the financial statements, which describes the basis of accounting. Tt

statements are prepared in accordance with the basis of accounting the VWF AgTech, Ine. uses ot ncame
tax purposes, which ie a hasis of accounting other than the accounting principles generally accepted in the:
United States of America. Our conclusion is ot modiiad with respect 1o this matter.

Accountants’ Gonclusion

Based onour review, we are not aware of any material modifications that should be made to the accompanying
financial statements for them to be in conformity with tax basis of accounting and sccounting principies
generally accepted in the United States of America.

We are required to be independant of the VWF AgTech, Inc. and to meet our other ethical responait
accordance with the relevant ethical requirements related to our review.

Q‘MJ L \jmz’)f., v

4
Berger. Toombs, Elam, Gainas & Frank
Certified Public A
Fort Pieros, Florida
March 15, 2024

/

Berger, Toombs, Elam,
Gaines & Frank

e Puble e

independent Accountants’ Review Report

To Shareholders.
WVF AgTech, Inc.
Okeechobee, Florida

e rave eviewed the aocompany g staement of Siotermont of Assets, Liabilties, and Equity — Income Tax
a AgTech, Inc. as of December 31, 2023, and the related Statement of Revenues, and Expanses,

Slalsmsnt ot G Sodkoldors. Equly - Incame Tox Bass, and Staement of Changes in Caeh
incorme T s fortho ycar ended Docember 31, 2023, A review includes primerly a8piyng analytcal

proredures to managements financial data and making inquiries of VVF AgTech, Inc.

is substantially less in scope than an audi, the objective of which is Ihe expression uf an opinion fewﬂlﬂs

the financial statements s a whole. Accordingly. we do not exprss such an opinion.

Managemant's Responsibility for the Financlal Statements
Managzment s responsible for the preparation and fair presentation of the financial statements in accordance
with the basis. of accounting the VVF AgTech, Inc. uses; this Includes determining that ihe basis of acoounting
the VWF AgTech, Inc. Uses is acceptable for the preparation of financial stalements in the crcumstances.
Management is also respansible for deslgning, implementing, and mialftaining intermal control relevant to the
preparation and fair presantation of the financial statements that are free from material misstatement whether
due tofraud or efror.

Accountants’ Respansibility

our respensmmy is tu ‘conduct the review in accordance with Statements on Standards for Accouniing and
Review Services issued by the American Institute of Certifed Public Accountants. These standards require
us to parform orotsdures to obiain Imited aesurance tha there are o material moications that should be
made ta the financial statements for them to be in accordance with ths basis of accounting the VWF AgTech,
Inc. uses. We believe that the results-of our procedures provide a reasonable basis for pur report

‘Bagig of Aceountiny
Ve craw aitenton 1 Note-1 f hefarcal statements, hich deseribes he basis o ccouing. The faanciat
statements are prepared in accordance with the basis of accounting the VWF AgTed

ses, which is  basis of accounting other than the sccounting principles ceneraly au:epiPd e
United States of America, Our conglusion is not modified with respectto this matter

Accouatants’ Conclusion
Based on our review, we are not aware of any material modifications that should be mede to tha acsompanying
Financial statements for them to be in canformity with tax basis of accounting and accounting principles
gencrally accepied in the United States of America

"We are required to be indspendent of the VVF AgTech, Inc. and to meet our other ethical responsibiltics. in
accordanca wm\ the relevant eihical requirements related 1o our review.

sy ot o,
(i

Berger, Tuumbs‘ Elam Gmnas & Frank
Cerlified Public Accountants Pl

Fort Pierce, Florida

March 15, 2024

Mamber ACPA




VVF AGTECH, INC.

VVF AGTECH, INC,
STATEMENT OF ASSETS, LIABILITIES, AND EQUITY — INCOME TAX BASIS

VVF AGTECH, INC.
STATEMENT OF ASSETS, LIABILITIES, AND EQUITY — INCOME TAX BASIS

December 31, 2023 December 31, 2023

Assets
Current Assets
Cash and cash equivalents
Inventory
Investrent in joint parinership
Deposit

posi
Total Current Assets
Property and Equipment
Land

Bulldings and improvements

Congtruction in progress

Furniture and squipment

Biological assets

Less: accumulated depreciation
Total Fixed Assets

Total Assets

Liabilties
Current Liabilities
Accounts payable
Sales tax payable
Accrued interest
Due to joint venture partnership
Promissory notes payable
Current portion of long term debt
Total Current Liabllities
Non-current Liabilities
Long-term portion of dzbt
“Totai Non-urrent Lizbilties

Total Liabilities

Stockholders’ Equity
Common stock
Preferred stock
Paid In capltal
Retained eamings

Total Equity

Total Liabilitles and Equity

The accompanying notes are an integral part of (hese statements.

$ 104,112
308.428
1,431,202
7,000
7940.740

1,881,225

2,987,768

508

185,534
118,300
1221710

2848390

40
4,130,800
1,819,423

(3,868,075)

Assets
Current Assets
Cash and cash squivalents
Inventory
Investment in joint partnership

Total Current Assets
Property and Equipment
Land

Buildings and improvements

Construction in progress.

Furniture and equipment

Biological aesets

Less: accumulated depreciation
Tetal Fixed Assets

Total Assats

Liabilities
Current Liabilities
Accounts payable
Sales tax payable
Accrued interest
Due to jaint venture partnership
Promissory notes payable
Current portion of long term debt
Total Current Liabiities
Non-current Liabilties
Long-term portion of debt
Total Non-current Liabilities

Total Liabilities

Stockholders' Equity
Commen stock
Preferred stock
Paid In capital
Retained eamings

Total Equity

Total Lisbilities and Equity

The accompanying noles are an integral part of these staiements.

§ 194,112
308426
1,431,202

7.000
1,840,740

1,981,225
2,018,588
43634
52,713
509,182
(1,617.574)

2,987 768

§ 4,026,508

1.070,671

070871

2,646,320

4
2,282,168,

B ALl

STATEMENT OF ASSETS, LIABILITIES, AND EQUITY - INCOME TAX BASIS
D¢

acember 31, 2023

Assats
Current Assets
Cash and cash equivalents
Inventory
Investment in joint partniership

osit

Total Current Assets

Property and Equipment
Land

Buildings and improvements

Consiruction in progress

Furniture and equipment

Biological assets

Less: accumulated depreciation
Total Fixed Assats

Total Assels

Liabilties
Current Liabilities
Accounts payable
Sales tax payable
Accrued interest
Dus to joint venture partnarship
Promissory notes payable
‘Current partion of long term debt
Total Current Liabilities
Non-current Liabilties
Long-term portion of debt
Total Non-current Liabilties

Total Liabilties

Stackholders' Equity
Common stock
Preferred stock
Paid In capital
Retained eamings.

Total Equity

Totat Lisbilities and Equity

The accompanying notes are an integral part of these statements

194,112

1,981,225
88

2,687,768

_§ 4928508

17,497
156
165,534
118,300
1,221,710
32,452

9

.

1.070,671
1,070,671

2,762,188

34,998,508




VVF AGTECH, INC. VVF AGTECH, INC. VVF AGTECH, INC.
STATEMENT OF REVENUES AND EXPENSES — INCOME TAX BASIS STATEMENT OF REVENUES AND EXPENSES - INCOME TAX BASIS STATEMENT OF REVENUES AND EXPENSES — INCOME TAX BASIS
For the Year Ended Decembar 31, 2023 For the Year Ended December 31, 2023 For the Year Ended December 31, 2023

Revenues Revenues $ 622,886 Revenues § 622888
Cost of Goods Sold Cost of Goods Seld 382,536 Cost of Goods Sold 82,536

Gross Profit Gross Profit 240,350 Gross Profit 240,350
Operating Expenses Operating Expenses Operating Expenses
Advartising and marketing Advertising and marksting 1 Advertising and marketing 13,079
Bank fees 880 Bank fees 880 Bank fees 860
Contractors and consultants . Contractors and consultants Contractors end consultants
Depreciation Depreciation Depraciation
Feriilizer and chemicals 93,51 Fertilizer and chemicals Fentiizer and chemicals
Freight X Freight Freight
Interest expense . Interest expense 2 Interest expanse
fnsurance 9 Insurance 5, Insurance
Legal and professional . Legal and professional ¢ Legal and professional
Management fee Management fee Management fee
Meals and entertainment . Meals and entertainment i Meals and entertainment
Miscellaneous Miscellanaous Miscallaneous
Office expense . Office expense , Office sxpense
Payrall Payroll G Payrall
Rent and |eass 420 Rent and lease 420 Rent and lease
Repairs and maintenance X Repairs and maintenance Repairs and maintenance
Travel 2 Travel 4 Travel
Taxes . Taxes T:
Utilitiss. Utilities 12! Utilitios.
‘Vechicle expense 6,486 Vechicle expense Vechicle expense
Total Operating Expensas 1,589,197 Total Operating Expenses. Total Operating Expenses

Net Operating Loss (1.328,847) Net Operating Loss 1 Net Operating Loss (1,328,847)

Investment Loss (938) Investment Loss Investment Loss (938)
Other Income: 5,08 Other Income 83 Other Income 5,083

Net Loss Net Loss. Net Loss $ (1,324707)

The accompanying notes are an integral part of thes The accompanying notes are an integral part of these statements. The accompanying noles are an integral part of these statements.
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VVF AGTECH, INC.
STATEMENT OF CASH FLOWS — INCOME TAX BASIS
For the Year Ended December 31, 2023

VVF AGTECH, INC.
STATEMENT OF CASH FLOWS — INCOME TAX BASIS
For the Year Ended December 31, 2023

VVF AGTECH, INC.
STATEMENT OF CASH FLOWS - INCOME TAX BASIS
For the Year Ended Dacember 31, 2023

Cash Flows Fram Operating Activities

Net Logs

Adjustments 1o reconcile net loss to nst cash
Used by operating activities:
Depreciation

Change in current assets and liabiliies;
Decrease in cutfeht assets
Increase in inventory
Increase in investments
Increase in current liabilities
Increase in accrued interest
Increase in accrued taxes

Net Cash Used By Operating Activities

Cash Flows From Investing Activities
Purchases of Fixed Assets
Net Cash Used By Investing Activities

Gash Flaws From Financing Activities
issuance of prorissary notes payable
Issuance of mortgage payable
Maturity of promissory notes
Principal payments on mortgage payable
lssuance of preferred stock
Paid in capital
Net Cash Provided By Investing Activiies

Change In Cash
Cash January 1, 2023

Cash December 31, 2023

The accompanying notes are an integral part of these stalements.

Cash Flows From Operating Activities

Net Loss

Adjustments to reconcile net loss to net cash
Used by operating activities
Depreciation

Change in current asssts and liabiltes
Decrease In current assets
Increase in inventory
Increase in investments
Increase in curvent iabilities
Increase In accrued interest
Increase in acorued taxes

Net Cash Used By Gperating Activities

Cash Flows From Investing Activities
Purchases of Fixed Assets
Net Cash Used By Investing Activities

Cash Flows From Financing Activities
Issuance of pramissory notes payable 1,221,710
lesuance of mortgage payable 450,000
Malurity of promissory notes (3.380,901)
Principal payments on mortgage payable (22.755)
Issuance of preferred stock 3,580,800

122,710
450,000

{3.380,901)
(22,755)
3,580,800

___e57.088 Paid in capital 957,06
Net Cash Provided By Investing Activities N

Change in Cash {103,344)
Cash January 1, 2023 207458

Cash December 31, 2023 3 184,112

The accompanying notes are an integral part of these statement

Cash Flews From Operating Activities
Net Loss
Adjustments o reconcile net loss to net cash
Used by opsrating activitie
Depreciation
Change in current assats and liabilities:
Decrease in current assets
Increase in inventory
Increase in investments.
current liabilties
Increase in accrued interest
Increase in acorued taxes
Net Cash Used By Operating Activi

Cash Flows From Investing Activities
Purchases of Fixed Assets
Net Cash Used By Investing Activities

Gash Flows From Financing Activities
Issuance of promissory notes payable
Issuance of morigage payable
Maturity of promissory notes
Principal payments on mortgage payable
Issuance of preferred stock
Paid in capital
Net Cash Provided By Investing Activities

Change in Cagh
Gash January 1, 2023

Cash December 31, 2023

The accompanying iotes are an integral part of thes statements.

1,057.729)
067,729

1221710
450,000

(3,380,801)

(22.755)
3,580,800
957,085

(103,344)
297,456

3 194,112




VVF ACHTECH, ING.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

1. Summary of Significant Accounting Policies

Nature of Operations
The financial statements have been prepared to present the financial position and results of
operations from YVF AgTech, Inc. {the *Company®).

WVF AgTech, Inc. was incorporated in the State of Delaware on January 4, 2022, but campany
operaiions take place in Florida and Georgla.

The Company was established with the visicn toa make farming a profitable venture with the
cambination of safe farmiand, real estate assets, and technology utiization in diversified
farming businesses. With multiple lines of farming related businesses, the Company takes
necassary steps to ensure risks of farming are mitigated. Growing specialty tropical frut trees,
high tech grsenhouse cucumber production, farm real estate sales, tropical frees nursery are
major lines of businesses of the Cormpany.

Fiscal Year
The Campany operates on a December 31st year-end

Basis of Accounting

The financial statements of WF AgTech, Inc. have been prepared on the Ingome Tax Basis:
of accounting, which is a comprehensive basis of accounting other than 2ccounting principles.
generally accepted in the United States of America (GAAP) The Income Tax Basis of
accounting differs from GAAP primarily because fevenues are recognized when received

rather than when samed and expenses are recorded when paid rather than when incurred.
Also, Under the Income Tax-basis the Company can expense certain types of assets under
the tax law and GAAP requires thet the assets ba capitalized and expensed over their useful
Iife. The financial statements therefore, present only cash and cash equivalents and changes
therein, in the form of cash receipts and disbursements.

Financisf Statement Presentation

Under the FASB Accounting Standards Codlfication, the Company is required to report
information regarding fts financial position and activities within the Statement of Assels,
Liabilities. and Equity — Income Tax Basis and the related Statement of Operations and
Retained Eamings — income Tax Basis

Use of Estimates

The praparation of the finandial statement in conformity with accounting principles generally
‘acoeptad In the United States of America requires the use of management's estimates. These
estimates are sybjective in nature and invalve judgments that affect the reporied amounts of
assats and liabilities, the disclosures of contingent assels and liabilties at fiscal year-end
Actual results could differ from those estimates.

See independent acopuntants' reviaw report.

VVF AGHTEGH, INC
NOTES TO THE FINANCIAL STATEMENTS
ecember 31, 2023

Summary of Slanificant Accounting Policies

Nature of Operations
The financlal statements have been prepared to present the financial position and results of
operations from VVF AgTech, Inc. {the "Company”).

\VF AgTech, Inc. was incorporated in the State of Delaware an January 4, 2022, but company
operations take place in Florida and Georgia.

The Company was established with the vision to a make farming a profitable venture with the
combination of safe farmiand, real estate assets, and technology utlization in diversified
farming businesses. With mulliple lines of faming related businesses, the Company takes
necessary $teps to ensure risks of farming are mitigated. Growing specialty tropical Iruit trees
high tech greenhouse cucumber production, farm real estate sales, fropical trees nursery are
major lines of businesses of the Company.

Fiscal Year
The Company operates on a December 315t year-end

Basis of Accounting

The financial statements of WWF AgTech, Inc. have been prepared on the Income Tax Basis
of accounting, which Is a comprehensiva basis of accounting other than accounting principles
generally accepted in the United States of America (GAAP). The Income Tax Basis of
accounting differs from GAAP primarily because revenues are rscoghized when received
rather than when earmed and expenses are recorded when paid rather than when incurred
Algo, Under the Income Tax-basis the Company can expense certain types of assets undes
the tax law and GAAP requires that the assets be capitalized and expensed over their useful
fifs, The financial statements therefore, present only cash and cash equivalents and changes
therein, in the form of cash receipts and disbursements.

Financial Statement Presentation
Under the FASB Ascounting Standards Codifieation, the Company is required 1o report
information regarding its financial positon and activities within the Statement of Assels,
Liabiliies, and Equity — Income Tax Basis and the related Statement of Operations and
Retsined Earnings — Income Tax Basis.

Use of Estimates
The preparation of the financial statement in conformity with accounting principles generally
accepted in the United States of America requires the use of management’s estimates. These
i jsctive in nature and involve judgments that affect the reported amounts of
es. the disslosures of contingent assets and liabilties at fiscal year-end
Actual results could differ from thoss estimates.

See independant secountants’ raview 1epor.

VVF ACHTECH, INC.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

1. Summary of Significant Accounting Policies

Nature of Operations
The financial statements have been prepared to present the financial position and results of
operations from WWF AgTech, Inc. (the “Company”).

VVF AgTech, Inc. was Incorporated in the State of Delaware on January 4, 2022, but company
‘operations take place in Florida and Georgia

The Company was established with the vision to a make farming a profitable venture with the
cambination of safe fanmiand, real estats assets, and technology utiization in diversified
farming businesses. With mulfiple lines of faming related businesses, the Company takes
hecessary steps to ensure fisks of farming are mitigated. Growing specialty tropical fruittrees,
high tech greenhouss cucumber produstion, farm real estate sales, tropical trees nursery are
major lines of businesses of the Company.

Fiscal Year
The Campany operates on a December 315t year-and.

Basls of Accounting

The financial statements of V/F AgTech, Inc. have been prepared on the Income Tax Basis
of accounting, which is a comprehensive basis of accounting other than accaunting principles
generally accepted in the Unitsg States of America (GAAP). The Income Tax Basis o
accounting differs from GAAP primarily because revenues are recognized when received
rather than when eamed and expenses are recorded when paid rather than when incurred,
Also, Under the income Tax-basis the Gompany can expense certain types of assets under
the tax law and GAAP requires that the gssets be capitalized and expensed over their useful
life. The financial statements therefare, present only cash and cash equivalents and changes
therein, in the form of cash recsipts and disbursements.

Financial Statement Presentation

Under the FASB Accounting Stendards Codification, the Company is reqired to report
information regarding its financlal position and activities within the Statement of Assets,
Liabilities, and Equity — Income Tax Basis and the related Statement of Operatians and
Retained Eamings — Income Tax Basis.

Use of Estimates
The preparation of the financial statement in conformity with aceounting principles generally
scceptod in the Urited States of America requires the use of management's estimates. These
estimates are subjscive in nature and Involve judgments that affeat the reported amounts of
assets and liabilties, the discicsures of contingent assels and liabilites at fiscal year-end.
Actual results could differ from thosa estimates.

Sae indspendent accountants’ review rapot.




VVF ACHTECH, INC.
NOTES TO THE FINANGIAL STATEMENTS
December 31, 2023

1. Summary of Significant Accounting Policies (Continued)

Risks and Uncertaintles

The Company has a limited operating history. The Gompany's business and operations are
sensitive to general business and economic conditions in the United States. A host of factors
beyond the Company’s control could cause fiyctuations in these conditions. Adverse conditions
may inciude, recession, downturn or oiherwise, local competition or changes in consumer taste.
These adverse coritions could affect the Gompany's financial condition and the results of its
operations.

Cash and Cash Equivalents
The Company cosiders all highly liquid financial instruments purchased with matu
months or less to be cash equivalents.

Investments in Jolnt Partnership Ventures
Investments in Joint Partnerships are stated on an income tax basis, which includes contributed
capital minus investments {income) losses.

Invento

Inventories are stated at the lower of standard cost (which approximates cost deterr

frst-in, first-out basis) or market On December 31, 2023, the company held $308,426 in
inventory available for sale.

Froperty and Equipment

Property and equipment are recorded at acquisition cost or estimated cost at the time of
acquisition. VWF AgTech, Inc. does not have records to support the acquisition cost or estimated
acquisition cost of certain long-tefm assets. The Company's policy s to capitalize property and
equipment over $5.000 with a ussful lie more than one year. Depreciation on all assets is
computed using the straight-line method over the estimated useful lives ranging from five to forty
years

Income Taxes

VVF AgTech, Inc. has elected to be treated 2s a tax option corporation under the Internal
Revenus Cods. The Company is subject totax filing requirsments 23 2 corporation In the federal
jurisdiction of the United States. The Company is also subject to corparation income tax filing
requirements In the States of Delaware and Florida.

Advertising
Advertising costs are generally charged to perations In the year incurred and totaled $13,079
inthe year ending on December 31, 2023.

See indepandant ccountants' review roport

VVF ACHTECH, INC.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

1. Summary of Slgnificant Accounting Policles (Continued)

Risks and Uncertalnties

The Company has a limited operating history. The Gompany's business and operations are

sensitive ta general business and economis canditions in the United States. A host of factors

beyond the Company's control could eause fluctuations in these conditions. Adverse conditions
y include, recession, downturn or otherwise, local competition or changss in cansumer taste.

Thesa adverse canditions could affect the Company's financial condition and the results of its

‘operations.

Cash and Cash Equivalents
“The Gompany considers all highly liquid financial instruments purchased with maturities of three
months or less to be cash equivalents.

Investments in Joint Partnership Venturas
Investmants in Joint Partnerships are staled on an income tax basis, which indludes contributed
capital minus investments (income) losses.

Inventory

Inventorics are stated at the lower of standard eost (which approximates cost detemmined on a
firstiin, first-oul basis) or market. On December 31, 2023, the company held $308.426 in
inventory available for sale.

Froperty and Equipment

Property and squipment are recorded at acquisition cost or estimated cost at the time of
acquisition. VWF AgTech, Inc. does not have records to support the acquisltion cost or estimated
acquisition cost of cértaln lang-term assets. The Campany's policy is to capitalize property and
equipment over $5,000 with 2 useful life more than one year. Depreciation on all assets is
computed using the straight-line methad aver the estimated useful lives ranging from five to forty
years,

Income Taxes

WF AgTech, Inc. has slected fo be treated as a tax option corporation under the Intemal
Revenus Code. The Company is subjectto tax filng requirements as a carporation inthe federal
Jurisdiction of the United States. The Company is also subject to corporation income tax filing
requirements in the Stales of Delaware and Florida.

Advertising

Advertising costs are generally charged to operations in the year incurred and totaled $13,079
in the year ending on December 31, 2023

See independent accountants’ review report

'VVF ACHTEGH, INC.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

1. Summary of Sianificant Accounting Policies {Continued)

Risks and Uncertainties

The Company has a limited operating history. The Companys business and aperations are
sensitive to general business and ecanomic conditions in the United Stales. A host of factors
bayond the Company's control could cause fluctuations in these conditions. Adverse conditians
may include. recession, downtum or otherwise, local competition or changes In consumer taste
These adverse conditions could affect the Company's financial condition and the results of its
operations.

Cash and Cash Equivalents
The Company considers all highly liquid financial instruments purchased with maturities of three
months of less to be cash equivalents.

Investments In Joint Partnership Ventures
Investments in Joint Partnerships are stated on an Income tax basis, which includes contributed
capital minus investments (income) losses.

Invantory
Iventories are stated at the lower of standard cost (which approximates cost determined on &
firstin, firstout basis) or market, On December 31, 2023, the company held $308.426 in
inventory available for sale.

Property and Equipment
Praperty and equipment are recorded at acquisition cost or estimated cost at the time of
act on. VVF AgTech, Inc. does net have records to support the acquisition cost or estimated
acquisition cost of certain long-term assets. The Company's policy is to capitalize property and
equipment over $5,000 with a useful life more than one year. Depreciation on all assets is
computed using the straight-line method over the estimated ussful lives ranging from five to forty
years.

incame Taxes
VVF AgTech, Inc. has elected 10 be treated as a tax option corporation under the Internal
Revenue Code. The Company is subjectto tax filing requirements as a corporation in the federal
jurisdiction of the United States. The Company is also subject to corporation income tax fiing
requirements in the States of Delaware and Flerida.

Advertisiny

d
Aduertising costs afe generally charged to operations in the year incurmed and totaled $13.079
in the year ending on December 31, 2023

Soe indepandent accountants’ raview report.




HTECH, INC.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

2. Cash and Cash Equivalents
Cash is comprised of the following as of December 31, 2023:

Checking
PayPal
Total Cash

On December 31, 2023, the company had $186,655, on deposit at various financial institutions,
that was insured by the Federal Depostt Insurance Corporation (FDIC). The company also had
2 PayPal account with a carmying value of $7,457 that was not insured.

. Investments in Joint Parinerships

In 2023, the company became a partner within the partnership of W OKEET3 FARMS, LLC.
During the 2023 fiscal year, the company contributed $577,773 in cash capital to the company,
the company aiso contributed farmiand worth $863429, and took a loss of 3938 As of
December 31, 2023, Investment in Jolnt Partnerships is $1,431,202

Property and E ent
An analysis of the fixed assets accounts for the year is as follows:

Balance

January 1,
202 __Addtens Deletions
and § 217758 557,008 § (850
Consfruction In Progress - 3,62
Buiings 1678563
Machinery & Equipment
Fumiture & Fixtures
SpbogualAssels E N 1
Tetal 4401042 IA20) 4505342

Less: accumulated depraciation (1,566,554 1617,57-
T § 2344308 43 435) 5 2387768

Depreciation expense for the yeer was $60,880 based on the income tax basis of accounting

Sea independent accountants' reviaw report

VVF ACHTECH, INC.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

2. Cash and Cash Equivalents

Cash is comprised of following as of December 31, 2023:

Checking 3 186,655
7,457

PayPal
Total Cash

On December 31, 2023, the company had §186,655, on deposit at various financial institutions,
that was Insured by the Faderal Deposit Insurance Corporation (FDIC). The company also had
a PayPal account with a carrylng value of $7,457 that was not insured.

Investments in Joint Partnarships

In 2023, the company became a partner within the partnership of VVF OKEE73 FARMS, LLC.
During the 2023 fiscal year, the company contributed $577,773 in cash capital 1o the company,
the company also contributed farmland worth $853,429, and took a loss of $338. As of
December 31, 2023, Investment in Joint Partnerships is $1,431,202

. Property and Equipment
An analysis of the fixed assets accounts for the year is as follows:

Balance Balance
January 1, Degember 31,
Adftions Deietians 2023
Land 657068 § (953428 § 1001205
Gonsiructon In Progress - 43634 - 4363
Buiidings 7e 209,05 8
Machinery & Equipment Ed 16,200
Fumiturs & Fixtures 2% 1802
Biological Assats
Total TA01047 I

Less: accomulated depreciation (1,556,694) (60,
Total 5 2844348 9%, 5 (853473

Depraciation expense for the year was $80,880 based on the income tax basis of accounting.

See indepsndent accountants” raview report.

VWF AGHTEGH, INC.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

2. Caghand Cash Equivalents
Cash is comprised of the following as of December 31, 2023,

Checking § 186,655
PayPal
Total Cash

On Decernber 31, 2023, the company had $186.855, on deposit at various financial instiutions,
that was insured by the Federsl Deposit Insurance Corporation (FDIC). The company also had
a PayPal account with a carrying value of §7,457 that was not insured

Investments in Joint Partnerships

In 2023, the comparly became a pariner within the partnership of V/F OKEE73 FARMS, LLC.
During the 2023 fiscal year, the company contributed $577.773 in cash capital ta the company,
the company also contributed farmiand werth $853,429, and took a loss of $838. As of
December 31, 2023, Investment in Joint Partnerships is 81,431,202,

Property and Equipmej
An analysis of the fixed assets sccaunts for the year is as follows:

Balance Balance
January 1, k2
2028 Addtions

Land 5 2 T e

Construction In Progress -

Buildings 1,670,563

Magiiinery & Equipment 7

Fumiture & Firtures

Biological Assets -
Total 057,720

- 500182

(85342 4,605,342

Less: accumulated depreiation (1,556,684) (50.880) (1617574
Total S 28844348 3 996843 § (B534Z0) § 256U

Depreciation expense for the year was 360,880 based on the incoms tax basis of accounting.

See indapendent accountants’ review report,




VVF ACHTECH, INC.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

4. Promisgory Nofes Payable
Short-term debt at December 31, 2023 consisted of the following:

The compeny issued several promissory notes fo individuals and businesses totaling
$1.221,710. They all have an interest rate varying from 2-6% with full balloon payment of
principal and interest due within a year.

. Mortgag¢ Payable
ong-term debt at December 31, 2023 cor ed of the follawing:

Last fiscal year, the company issued a mortgagé hote: payable to a finance company, dus in
rmonthly payments of 6,012, with 6.25% interest and & maturlty date of March 1, 2025. As of
December 31, 2023, $653,123 is outstanding in morigage payable: with $30,490 due within a

year, and $620,671 dus long term.

i the year 2023, The company issued a mortgags note payable due 1o @ personal seller, dus
in monthly payments of interest only. The principal balance is $450,000 with 8% interest due
monthly, and full payment of interest acorued and principal balance dus June 2028 As of
Decermber 31, 2023, $450,000 is outstanding in principal, and accrued interest is $121,500

Maturities of long-term debt are as folows:

Year Ending
December 31,
2024 32452
2025 32,539
588,222

450,000

$ 1,103,213

S indspendent accountants' review report.
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VVF ACHTECH, IN
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

Promissory Notes Payable
Shortserm debt at December 31, 2023 consisted of the following:
The company issued several promissory notes 1o individuals and businesses tetaling

$1.221.710. They all have an interest rale varying from 2-6% with full ballcon payment of
principal and interest due within a year

. Mortaage Payable

Long-term debt at December 31, 2023 consisted of the following:

Last fiscal year, the company issu¢d a Mortgage note payable to a finance company, due in

manthly payments of $6,012, with 6.25% intarest and a maturity date of March 1, 2025, As of

December 31, 2023, $653,123 is outstanding In mortgage payable, with $30,490 du within 2

year. and $620,671 due long term.

In the year 2023, The sompany issusd a mortgage note payable due 1o a personal seller, due
rest only. The principal balance Is $450.000 with 6% intersst dus

monthly, and full payment of interest accrued and principal balance due June 2028. As of
December 31, 2023, $450,000 is outstanding in principal, and accrued interest is $121,500

Maturities of long-term debt are as follows:

Year Ending
Dacember 31
2024 $ 32452
32,539
588,222

450,000

R

$ 1,103,213

S independent accountants’ review report.

'VWF ACHTECH, INC.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

. Promissory Notes Payable

Short-term debt at December 31, 2023 consisted of the following:

The company issued several promissory notes lo individuals and businesses totaling
$1.221,710. They all have an interest rate varying from 2-6% with full balloon payment of
principal and interest due within a year.

Mortgage Payable
Long-term debt at December 31, 2023 consisted of the following

Last fiscal year, the company issued a mortgage note paysble to a finance company. dus in
monthly payments of $5,012, with 6.25% interest and a maturity date of March 1, 2025. As of
December 31, 2023, $653,123 is oulstanding in mortgage payable, with $30,490 dus within a
year, and $620.67 1 due long term,

In the year 2023, The company issued a mortgage note payable due to a personal seller, due
in monthly payments of interest orly. The principal balance is $450,000 with 8% interest due

monthly, and full payment of interest accrued and principal balance due June 2028, As of
December 31, 2023, $450,000 i outstanding in principal, and accrued interest is $121,500

Maturities of |ong-term debt are as follows:

Year Ending
December 31
32,452
32,530
588,222

$ 1,103,213

See independent accountants’




VVF ACHTECH, INC.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

6. Equity
Common Stock
Under the Articles of Incorporation, the total number of commen shares of stock that the
Company shall have suthority to issue s 10,750.000, consisting of shares of Class A - Commen
Stook, $0.00001 par value per share, As of December 31, 2023, 4,000,000 shares of comation
stock have been issued at par value of $40.
Proforred Stock
Under the Aticles of Incorporation, the tolal number of preferred shares of stock that the
Company shall have authority to issue is 5,870,620.
Preferred Stock consists of
Original
lssue  Authorized  Oulstanding  Shares
Price Shares Shares Availsble
rias Seod-1 Prefermed Stock 080 1666670 1,368,866 277,808
igs Seed-2 Preferred Stock 095 1,578,850 X 236,870
Serios Seeq-3 Preferred Stock 100 1,500,000 Y 250,000
Series Seea-4 Prefarred Stock 120 625,000 328,507
S 500,000
820 4,277,439 1,593,181

Series Seed-§ Preforred Stock 150 500,000

Total
As of December 31, 2023, 4,227,439 shares of preferred stock are outstanding, 2t the eriginal
sue price of $4,130,800.
Related Party
The company owes a partnership, $118,300, that it has an awnership interest of.
. Date of Management's Review
In preparing the financial statements, the Company evalualed evenis and transactions for

potential recognition or disclasure thraugh March 15, 2024, the date that the financial statements.
wers available to be ssued.

See independent aceeuntants' feview report,
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VVF ACHTECH, INC.
NOTES TGO THE FINANGIAL STATEMENTS
December 31, 2023

6. Equity
Common Stack
Under the Atticles of Incorporation, the total number of common shares of stock tnat the
Company shall have authority to issue is 10,750,000, consisting of shares of Glass A - Common
Stock, $0.00001 par valug pér share. As of December 31, 2023, 4,000,000 shares of common
stock have been issued at par value of $40.
Preferred Stock
Under the Articles of Incorporation, the tolal number of preferred shares of stock that the
Company shall have authority to issué is 5,870,620
Preferred Stock cansists of
Original
Authorized  Quistanding  Shares
Shares Sharss Available
Series Seed-1 Preferred Stock X 666, 1,388,666 277,804
Series Seed-2 Preferred Stock X . 1,342,080 236,870
Series Seed-3 Prefored Stock ! 1,250,000 250,000
Series Seed 4 Profened Stock g 206,493 328,507

Serigs Seed-5 Prefemed Stock - 500,000
Total 4,277.439 93,181

As of December 31, 2023, 4,227,439 shares of preferred stock are outstanding, at the original
issug price of $4,130,800.

Related Party

The company owes a partnership, $118,300, that it has an ownership interest of

Date of Management's Review

In preparing the financial statements, the Company evaluated events and transactions for
‘potential recogriition of disclosure through Mareh 15, 2024, the date that the financial statements
were available to be issued.

S independent accountants® review report
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VVF ACHTECH, INC.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

. Eaulty
Common Stock
Under the Articles of Incorporation, the total number of common shares of stack that the
Company shall have autherity ta issue is 10,750,000, consisting of shares of Class A - Gommien
Stock, $0.00001 par value per share. As of Degember 31, 2023, 4,000,000 shares of common
stock have been issued at par value of $40.

Preferred Stock

Under the Articles of Incorporation, the total number of preferred shares of stock that the
Company shall have autherity to issue is 5,870,620,
Preferred Stock consists of:
Origine)
lssus  Authorized  Oulstanding  Shares
Price Shares Shares Available
Series Seed-1 Preforrad Stock 1666670 | 1386866
Series Seed-2 Preferrd Stock 1578950 1342080
i Stock : 1,500,000
625,000
Series Seed-6 Preferred Stock
Total

As of December 31, 2023, 4,227,439 shares of preferred stock are cutstanding, at the original
issue price of 34,130,800

. Related Party
The company owes a partnership, $118,300, that it hias an ownership interest of

. Date of Management's Raview

In preparing the financial statements, the Company evaluated events and transactions for
potential recognition or disclosure thraugh March 15, 2024, the date that the financial statements
‘wers available to be issued.

Seq independent accountants’ review report.




