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CEGy Berger, Toombs, El
5y Berger, Toombs, Elam,
C.F’ Gaines & Frank

s
Suite 400
Fort Fierce, Florida 34850
TPHAG16120 1 461-1155
FAX: 772408

Independant Accountants’ Review Report

To Sharsholders
VF AgTech, Inc.
Okeschobee, Florida

e have reviewed the accompanying statement of Statement of Assets, Liabillties, and Equity — Income Tax
Basis of VVF AgTech, Inc. as of December 31, 2022, and the related S Sitcrentof Revenuts. an Expenses.
Statement of Changes in Stocknalders’ Equity — Income Tax Basis, and Stalement of Changes in Cash —
Income Tax Basis from January 4, 2022 to (date of inceptin) to Decerber 31, 2022 A review includes
grimarily applying anslylical procedures to management's financial data and maki of WF AqTech.
Inc. management A review Is substantially less in pres

of an opinion regarding the financial statsments 25 a whale. Accordingly, we do not express such an npmwon

Management’s Responsibility for tho Financial Statements
#Management is responsible for the preparalion and fair prescntation of the financial staternents in sccordance
with the basis of accounting lh-‘-\NF g ; this includes delermining that the basis of accou
the WF AgTech, Inc. use: e for the preparation of inancial statements in the

Management is also responsitle for designing, implementing, and maintaining internal control relevant to tne
reparaton and fa pe: ot of e Hosnal salments het e 1 o metenel isialemert whethes
aue to fraud or erro

Accountants’ Responsibility

Qur responsibilly is o conduct the review In accordance with Stalsments on Standards for Accourting and
Review Servioas issued by the American Institute of Gertifed Public Accountants. Tnosa standards require
us to perform pro o obtain limitcd assurance that there are no malsrial modfications Uial should be
made to the financial em o rd h f accounting the VWF AgTech,
Inc. uses. Wa believe that the resulls of our procedures provide a reasonable basis for o Y raport

Basis of Accounting
We draw attention to Note 1 of the financial statemenis,
statemenls are prepa
which s 3 basis of accounting aher than the accounting pr g
United States of Ametica. Our conclusion is not moddied with respect to this matter.
Acsountants® Corlusion
d on our review, we are not aware of any malerial modifications that should be made fo the accome:
financial stetements for them to be in conformily with kax besis of accounting and accounting o
generally accepted In the Uniled States of America.

We are required (o be independent of the VVF AgTech, Inc. and to meet our other ethical respansibil
‘ageordance with the relevant ethical requirements relaled fo our review.
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Indopendant Accountants’ Review Report

To Sharehokdlers
WF AgTech, In
Okeechobse, Florida

corpanying sltement of «a|em=n|crm: 5. Lighilities, and Equ ity - Income Tax

Basis of VWF AgTech, Inc. as of Dot 2 the relaed Statemen! of Revenues, and Expenses,

imaent of Changes in Soknolters 2 income T asis, and Stalemont o "'hane Cash -

4 «of inception) to Decamaer 31, 2022. A review includes

ymmar\wzpp\]mgdna\y[\calpr"cedw tomensgsmenff financial dal;amd making nauirieo of W AgT:ch
Inc. management. A review is substantially ess in scof

ot an apinion " agerding he fnanaal sstoments 4 2 e, AccaTaingy, we d not - ples\ such an npmlr,\n

Mznagomsm ‘s Responsibility for the Financial Statements.

mant s rasponsicl o the preparabon andfa preseniton ofthe fnancal tataments i cco
it he st of aecouing 96 WF Ag Tech, Ing uses: s Includs of
ihe WWE Agliech, . sex s sceptale o he prepartion of fi
Managerment s sisoresponsile o 25iing, Implementng, and ma isinin
and falr tation of the l\nanmal statements that
dueto Ffal\d or eror,

Accountants' Responsibility

Ou responsibilty i 1o conduct the review in accordance with Statements on Standards for Ascounting and
Revisw Services |=su=u by Uhe American Insiilte of Certied Public Accountants. Thase standards require
s o peroan prosedures (0 obain i assurance it there are na malerial madicatons that shouls be
il to the T statements for hem to bé In 2ccordance i the besis of accounting the VVE AgTach
Inc. uses. We believe that the Fesults of our procedures provid: e bas 1o Ut roport

Basis of Accounting
] on o Noto 1 of the fnancil sctermerts. wich dascrtao s basis of accouriing T ra
ot are prepared in a¢¢ordance wih the basi af secouning 18 WVF AgTeon, I or income
tax purposes, which is & basis of accounting ather than the accounting principles ganerally a
Urited States of America. Our conclusion is not modified with respect to this mater

Accountants' Conclusion

od onour revde e are not aware of any material modifications that should be made to thy
financial statements for them to ba in conformity with tax basis of accounti
aneraHy acaepted in the United States of America

W are required to be Independent of the YVF AgTeoh, In. and to 1
‘Gepordance with the relevant elhical requirements reiated to our review.

onbos \g/m,

Be: Gormbs, Elam, Pames &F
Certified Fublic Accountants
Fort Pigrce, Florida
December 5, 2023
For Fiesce £ Siuar:
i
mber AICEA

‘_c-g Berger, Toombs, Elam,
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Independent Accountants’ Review Report

To Shareholders
WWF agTech, Inc
Oksechobes, Florida

We have reviewed t! u,omuanrmn ,\atemenln' Statement of Assets, Li: and Equity
Basis of VVF AgT Inc. as of D 2022, and the related ‘-lulr:lnem of renues, and Expel
Statement of Changes in «m.»mmus Equ\ly ~ Income Tax Basis, and Statement of Changes in Cash —
Incorne Tax Basis from January 4, 2022 to (date of inception) to Decamber 31, 2022. A review includes
primanly applying analylca procedures o anagement's Inancla dala and ies of VVF AgTech
Ine. m_:r\a ment. A review oss i scope than ana ms. onjsctiveofuich is the

o togarding i finan

Managemant’s Responsfbiiity for the Financial Statements
fanagement is respensible for he praparation and fair prasentation o
. e bosis of accouniing the VE AgTech, m(“ uses; this includes d
VVE AgTecn, Inc. tses i socepiable preparation of financia! statenents in the Grcumsta
Mdn,;gmgmg alsa responsibls for designing, \m;\emsnunu‘ ang maintzining internal control relevant Lo the
preparation and fair presentation of e fancil stalements Dt re fee fom matafal s SSetemar unainer
dueto fraud or eror.

Acsountants’ Responsibhity

Our responsibility is to conduct the review ordance with Statements on Standards for Accounting and
Reviaw Services issued by the Amerigan Institute of Carliied Public Accountants. Those standards

s to perorm prosedures Io obain mifed essurencs that thers are 1o mataral modficatons hal Shoul bo
made to the financial statements for them to be in accordance with of agcounting the YWF AgTech,
Inc. uses, We believe that tha rasulte of our procedures provide le bass for our report

Basls of Accauntin
craw aiteriion o Mot 10f he fnancil statements hich descrives he basis of ccounting T anctal
wi unting the VWV AgTeeh, [nc. uses for income

Accountants’ Conclusion
Based on our review, we are not aware of any material modifications that should be made to (m:rmmp:n/m
financial statements for them to be In conformity with tax basis of accountiog and accounting pr

erally accepted in the United States of Amarica.

‘e are required to be independent of the WF AgTech, Inc. and & mest our alher ethical responsibilties, i
ammncu With the relevart ethical requirements reiated to our review

J)M?a . Jombw f/am
EEH’:EV Tuvmbs E\am Gaines & Frank
ublic Accountants

For Pres, Flora
December 3, 20




STATEMENT OF ASSETS, LIX‘;LT;?ZEC:I:HIJN:.QUIT\’ NCOME TAX BASIS VVF AGTECH, ING. VVF AGTEGH, INC.
e ot povenbcr 31, 2022 STATEMENT OF ASSETS, LIABILITIES, AND EQUITY — INCOME TAX BASIS STATEMENT OF ASSETS, LIABILITIES, AND EQUITY - INCOME TAX BASIS
' Pt thoe e Ebed Hpmsnrboer 31, 2028 For the Yoar Ended December 31, 2022

Assels
Current Assets
Gash and cash equivalents
Inventory
Deposit
Total Current Assets

Property and Equipment
Land

Buildings and improverner

Fumiture and equipment

Biclogical assets

Less: accumulated depre:
Total Fixed Assets

Total Assets

-counts payable
Sales tax payable
Accrued Interest
Promissory Notes Payable

Total Liabilities

Stockholders' Equit
Common Stock
Preferred Stock

aid In Capilal
Net Loss
Total Equity

Total Liabilities and Equity

companying notes ars an integral part of thess

Assets
Current Assets
Cash and cash squivalents
Inventory
Depesit
Total Current Assets

Property and Equipment
Land

Buildings and improvements

Fumiture and equipment

Biological assets

Less: accumulaled depr:
Total Fixed Assets

Total Assets

Liskilties
Current Liabilities
Accounts payable
Sales tax payatle
Accrued Interest
Promissory Notes Payable
Current Portion of Leng Term Debt
Tolal Current Liabiliies
Non-current Liabilities
ong-term Portion of Debt
Total Non-current Liabiliies
Total Liabilties
Stockholders’ Equity
Commen Stack
Preferred Stoc
Paid In Capital
Net Loss
Total Equity

Total Liabilities and Equity

The accermpanying notes are an integral part of th

-2-

Assats
Current Assets
Cash and cash equivalents 207,456
Inventory 11,213
Deposit 7.
Total Current Assets

Property and Equipment
Land

Buildings and improvements

Furniture and equipment

Biological assets

Less: accumulated depresiation
Total Fixed Assets

Total Assets

Liabilties
Current Liabilities
Accounts payable
Sales tax payable
Accrued Interest
Promissory Notes Payable
Gurrent Portion of Long Term Dabt
Total Currert Liabiities
Non-current Liabilities
Long-term Portion of Debt
Total Nen-current Liabilities

Total Liabilities

Stockholders' Equity
Common Stock
Preferred Stock
Paid In Capital
Net Loss

Total Equity

Total Liabilities and Equity

The accompanying notes are an integral part of these statements




VVF AGTECH, INC.
STATEMENT OF REVENUES AND EXPENSES - INCOME TAX BASIS
From January 4, 2022 {Date of Inception) to December 31, 2022

Revenugs
Cost of Godk
Gross Profit
Operating Expens:

Advertising and marketing
ees

o
Interest Expanse
Insurance
Legal and profes
Management fee

nd Entertainment

Payroll
Rent and lease
and maintenal

Total Operating Expenses
Nt Operating Loss

Other Income

mpanying notcs are an integral part of thess stalements

VVF AGTECH, INC.
STATEMENT OF REVENUES AND EXPENSES — INCOME TAX BASIS
From January 4, 2022 (Date of Inception) to December 31, 2022

Revenues
Cost of Godds Sold
Gross Profit

Operating Expenscs
Advertising and marketing
Bank fees

Interest Expanse
Insuranc
agal and professional

Management fee
Meals and Entertainment
Miscellang
Office expense
Payroll
Rent and loase
Repairs and maintenance
Travel
Tax
Utilities

Total Operating Expens

Net Qperating Lo:
Other income:

Net Income:

accompanying notes are an integral part of those statements.

-3

VVF AGTECH, INC.

STATEMENT OF REVENUES AND EXPENSES - INCOME TAX BASIS
From January 4, 2022 (Date of Inception) to December 31, 2022

Revenues
Cost of Godds Sold
Gross Profit

Operating Expenses
‘Advertising and marketing

rsultants.

D
Imerest Expanse
I s

ance

Legal and professional

Management fee

Meals and Entertainment
5

Repairs and maintenancs
Travel
Taxes
Utilti
Total Gperating Expenses

Net Operating Loss
Other Inc

Net Income

: sccompanying notes are an integral part of these statement
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VVF AGTECH, INC.
STATEMENT OF CASH FLOWS — INCOME TAX BASIS
From January 4, 2022 (Date of Inception) to December 31, 2022

Cash Flows From Operating Activities

Net Loss

Adjustments 1o reconcilz net income to net cash
provided by operating activitiss:
Depreciation

Change in current assets and fiabilties:
Increase in current assets
Increase in inve
Increase in current iabilities
Increase in accrued interest
increase in accrued taxes

Net Cash Used By Operating Activities

Cash Flows From Investing Activities.
Purchases of Fixed Asst
d

Net Cash Used By Investing Activities
Flows From Financing Activities
issuance of Promissory Notes Payable
ssuance of Morlgage Payable
Principal Payments on Mortgags Payable
Issuance of Common Stock
uance of Preferred Stock
Paid In Capital
Net Cash Provided By Investing Activities

Change in Cash
Cash January 4, 2022

Cash December 31, 2022

The accompanying notes ars an integral part of these statements

VVF AGTECH, INC.
STATEMENT OF CASH FLOWS — INCOME TAX BASIS
From January 4, 2022 (Date of Inception) to Decembier 31, 2022

Cash Flows From Operating Activities

Net Loss

Adjustments ta reconcile net incame to net eash
provided by operating activities:
Depreciation

Change in current assets and liabilities:
Increase in curment assets (7.900}
Increase in inventory
Increase in current liabilities
Increase in accrued interest
Increase in accrued taxes

Net Cash Used By Operating Activities.

Gash Flows From Investing Activities
Purchases of Fixed Asse! (4,401,042}
Net Cash Used By Investing Activities (4,401,04;
Cash Fiows From Financing Activities
Issuance of Promissory Notes Payable
Issuance of Martgage Payable
Principal Payments on Mortgage Payable
Issuance of Common Stock
Issuance of Preferred Stock
Paid In Capital
Net Cash Provided By Investing Activities

Change in Cash
Cash January 4, 2022

Cash December 31, 2022

The aceompanying nates are an integral part of these statemerts.

VVF AGTECH, INC.
STATEMENT OF GASH FLOWS — INCOME TAX BASIS
From January 4, 2022 (Date of Inception) te Decernber 31, 2022

Cash Flows Fram Operaling Activities

Net Lass

Adjustments to reconcile net income to net cash
provided by operating activities
Depreciation

Change in current assets and liabilties:
Increase in current assets (7,900)
Increase in inventory (111,213)

in current liabilfies 8
Increase in accrued interest
Increase in acerued taxes
Net Cash Used By Operating A

Cash Flows From Investing A
Purchases of Fixed Asse _ (4,401043)
Net Cash Used By Investing Actvi (4,401,042)

Cash Flows From Financing Activities
Issuance of Promissory Noles Payable 3,380,901
lssuance of Mortgage Payable 700,000
Principal Payments on Mcrtgage Payatle (24,122)
Issuanee of Common Stack 40
Issuance of Preferred Stock 550,000
Paid In Capital 5

Net Gash Provided By Investing Activities

Change in Cash
Gash January 4,

Cash December 31, 2022




VVF AgTech, Inc.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2022

Summary of Sianificant Accounting Policles

Nature of Operations

The financial statements havs bean prepared 1o present the financial position and resuls of
operations from YVF AgTech, Inc (the *Company’). The financial statement only includes
information from inception (January 4, 2022) through Dscamber 31, 2022.

WVF AgTech, In incerporated in the State of Delaware on January 4, 2022, but company
operations take e n Flonda and George

The Company was established with the v ake farming a prcﬁ(ame venture with the
combination of safe farmland, real estate Sases, and technology utilization in diversified
farming businesses. With multiple lines of farming related bus«neise;. the Company takes
necessary steps to ensure risks of farming are mitigated. Growing specialty tropical fruittr
high tech greenhouse cucumber production, farm real estate sales, tropical trees nur

major lines of businesses of the Company.

operates on a December 31st year-end

Bas!s of Accounting

inancial statements of VVF AgTech, Inc. have been prepared on the Income Tax Basis
n! acmuntmg which i a comprenansive basis o accaunting other than acecuning prlrclp\er
generally accepied in the United Stales of America (GAAF). The \rc of
a

ounting Gfiers from GAAP primarly because reverue rac d nu'hen re:ewed
han when earmed and expensas are recorded when pam Tainer thom wh

Also, Under the Income Tax-basis the Company can expense certain typss of assets under

the tax law and GAAP raquires that the assets be Capitaized and oxpensed over (heir useful

Financial Statement Prosentation
Under the FASE Accounting Standards Codification, the Company is required to repert
information regardmg ts financial position and activilies within the Statement of Assets,
Liebilties, and Equity ~ Income Tax Basis and the related Statement of Operations and
Retained Eamings — Income Tax Basis.

Use of Estimates

The preparation of the financial statement in conformity with accounting principles generally

acceated inthe United Statsa of America raquircs (e use of maragement's estimales Trese

estimates are subjective in nature and involve judgments fhat affect the reported amounts

asssts and liabilities, the disclosures of contingent assets and liabilities at fiscal year-en
ctual results could differ from those estimates.

ent accountar

VVF AgTech, Inc.
NOTES TO THE FINANGIAL STATEMEN
December 31, 2022

Summary of Significant Accounting Policies

Nature of Operations
The Thanual statements have been prepared te present the financial position and results of

erations from VVF AgTech, Inc (the “Gompany”). The financial statement only includes
mlnrmatmn !mm inception (January 4, 2022) through December 31, 2022,

VVE AgTech, nc was ncorparaled i he State of Delaware on Januiary 4, 2022, but company
operations take place in Florida and G

The Company was established with the vision to @ make farming a profitable venture with the
combination of safe farmiand, real estate assets, and technology utiization in diversified
farming businesses With multiple lines of farming related businesses, the Company takes
necsssary steps to ensure risks of farming are mitigated. Gr pecialty tropical fruit tre
high tech greenhouse cucumber production, farm real estate sales, tropical tress nursery are
major lines of businesses of the Company.

Fiscal Yaar
The Company operstes on a Decamber 31st year-end.

Basis of Aceounting
The financial statements of VWF AgTech, Inc. have been prepared on the Income Tax Basis
of accounling. which is a comprehensive basis of accounting ofer fhan sccounting prnciies
generally accepted i the United States of America (GAAS of
accounting differs from GAAP primarly bécause revanues
than when eamed and expenses are recorded when pa d ramer than when inc

Also, Under the Income Tax-basis the Company can expense certain types of assets under
the tax law and GAAP requires that the assets be capitalized and expensed over their usefu
Iife. The financial statements therefore, present only cash and cash equivalents and changes
therein, in the form of cash receipts and disburssments.

Financiaf Statement Presentation
Under the FASB Accounting Standards Codmcatmn the Company is required to report
information regarding its financial position within the Statement of Assets

come Tax Basis and me Ybldl&d Statement of Operations and
Retained 'Eamings — Income Tax Basis.

Use of Estimates

The preparation of the financial statement in conformity with accounting principles genarally
accepted \r\ the Unitad States of America reguires the use of management's estimates. These

estimates are subjective in nature and involve judgments that affect the reported amounts of
assets e liabilities, the diselosures of contingent assels and fiabilities at fiscal year-end.
Actual results eould differ from those estimates.

‘e indspandont accountants’

VVF AgTech, Inc.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2022

Summary of Significant Accounting Policies

Nature of Operations

The financial statements have been prepared to present the financial position and results of
operations from VWF AgTech, Inc (the “Company’). The financial stalement only includés
information from Ineeption (January 4, 2022) threugh December 31, 2022,

WWF AgTech, Inc. was incorporaled in the State of Delaware on January 4, 2022, but company
operations take plac in Florida and Georgia.

The Company was established unm the vision to 2 make farming a profitable venture with the
combination of safe farmland, real estate assets, and technalogy utilization in diversified
farming businesses. With mul Ip\e lines of farffing related businesses, the Company takes
necessary steps to ensure risks of farming are mitigated. Growing specialty tropical il tre
high fech greenhouse cucumber production, farm real estate sales, tropical rees nursery are
major lines of businessas of the Company.

Flscai Year
The Company operates on a December 31st year-end

Basis of Accounting
The financial statements of W AgTech, inc. have been prepared on the Income Tax Basis
h is & comprahensive basis of accounting ether than accounting princi

ted in the Urited States of America (GAAP). The Income Tax Basis of
accourting differs from GAAP primarily because revenues are recognized when received
rather than when earned and expenses are recorded when paid rather than when incurred.
Also, Under the Income Tax-basis the Company can expense certain types of assets under
the tax law and GAAP requires that the assats be capitalized and expensed over their useful
life. The financiai statements therefore, present only cash and cash equivalents and changes
therein, in the form of cash receipts and disbursements.

Financial Statement Presentation
e FASB Accounting Standards Codification, the Company is required to report
ancial position and activilies within the Statement of Assets,
Liabilites, and Equity — Income ‘m Eas\s and the related Statement of Operations and
Retained Earnings — Income Tax Basi

Use of Estimates.

The preparation of the financial statement in conformity with accounting principles generally
accepted in the United States of America requires the use of management's estimates. These
estimates are subjective in nature and involve judgments that affect the reported amounts of
assets and liabilties, the disclosures of contingent assets and liabilities at fiscal year-end
Actual results could differ from thoss estimates.

Soe indepen unlants' revisw repo




VVF AgTacl
NOTES TO THE FINANCI IAL STATEMENTS
December 31, 2022

Summary of Significant Accounting Policies (Continued)

Risks and Uncertainties
raiing history. The Compeny's busingsa and of
sitive Iugeheral business and sconamic conditions in the Unitsd States. A n‘
beyond the Company’s control could cause fhactustions in these condidor
may include. ocasion donmiurn or oiherwise, local compelion af éhanges in Consumar oste
These adverse conditions could affect the Company's financial condition and the resuls of its
operations.

Cash and Cash Equivatants
The Company considers all highly liquid financial instruments purchased with maturities of three
months or less to be cash equivalents

inventory

Inventories are stated at the lower of standard cost (which approximates cast determin
firstin, first-out basie) or market On December 31, 2022, the company held $111,213 in
inventory available for sale.

Praperty and Equipment

Property and equioment a orded at acouisition cost o estimated cost at the time of
acquisition. VVF AgTech, i, doga not hava ratords t0 support the acquisition cos or estimate
acquisition cost of certain long-term assets. The Company's policy is {o capitalize property and
equipment over 35,000 with @ useful Iife more than ene year. De on all assels is
eomputed using the straight-line method over the estimated useful iives ranging from five 1o forty
years.

Income Taxes

VF AgTech, Inc. has elected to be reated as a tax option corporation under the Internal
Revenue Code. The Company is subject to tax filing requirements 2 a corporation in the federal
jurisdiction of the United States. The Company is also subject to corperation income tax filing
requirerments in the States of Delaware and Florida

Advertising
Advertising costs are generally charged ta operations in the year incurred and totaled $6,234 in

the year ending on December 31, 2022.

ountants’ review roport.

VVF AgTech, I
NOTES TO THE FINANEIAL STATEMENTS
December 31, 2022

Summary of Significant Accounting Poligies (Continued)

Risks and Uncertainties
The Company has a limited operating history. The Company's business and operations a
sensitive o general business and economic conditions in the United States A host of factor:
beyond the Company's conirol could cause fluctuations in these conditions. Adverse conditions
may include, re downturn or otherwise, local compelilion or changes in consumer taste.

acverse conditions could affeet the rump;nvs financiat condition and the results of its
operations.

Cash and Cash Equivalents
The Gompany considers all highly liquid financial instruments purehased with matur
manths or less to be cash equivalents

Taventory

Inventories are staled at the lower of standard cost {which approximates Gost determined on &
irstin, first-out basis) or markst On December 31, 2022, the company held $111,213 in
inventory available for sale

Property and Equipment

Property end equipment are recorded ot scquistion cost or estimated cost at the time of

acquisition, VVF AgTech. Inc. doss not have records to support the acquisitia

aequisition cost of certain long-term assets. The Company

equipment over $5,000 with a useful lite more than o r. Dey

computed using the straightlne method over the estmaled laatil e 1 rangm from five to forty
ar

Income Taxes

VWF AgTeah, Inc. has elected to be a tax option corporation under the Intemal
Revenue Code. The Company s subject totax filng requirements 28 a corporation in the federal
jurisdiction of the United States. The Company is alse subject 1o corporation income ta filing
requirements in the States of Delaware and Florida

Advertising
costs are generslly charged to operations in the incurred and totaled $6,234 in

ﬂ\e year ending on December 31, 2022

Sae indepandent sccountan

VF AgTech, Inc.
NOTES TO THE FINANGIAL STATEMENTS
December 31, 2022

1. Summary of Significant Accounting Palicies (Continued)

Risks and Uncertainties
The Company has a limited operating history. The Company's busingss and operations are
sensitive to general busingss and economic conditions in the United S A host of factors
beyund mBCﬁmnzn 's control could cause fluctuations in these conditians. Adverse conditions

recession, downturn or otherwise, lo¢al competition or changes in consumer taste,
These adver‘» conditions could affect the Company's financial condition and the results of its
aperations

Cash and Cash Equivale
Tae Gompany considers 2l h.gmw I taancis sty ments purchased with matuites of e
manths or tess lo be cash equi

Irrvenitory

Inventaries are stated at the lower of standard cost (which approximates cost détermined on a
first-in, first-out basis) or markst. On December 31, 2022, the company held $111,213 in
inventory available for sale.

Proparty and Equipment
Property and equipment are recarded al acquisition cost or estimaled cost at the time of
acauisition. VVF AgTech, Inc, does not have records to support the acquisition cost or estimated
acquisition cost of certain long-term assets. Tt pany’s poki iz mm and
equipment over $5,000 with a useful Ife more than one year, Deprecialion on all assets is
r-umpulud using the straight-line method over the estimated useful lives ranging from e o ory
yea

Income Taxes
WWF AgTex gh In¢. has elected to be trealed as a tax option corporation under the \HIEFHE\
Imgrequueman(s as a corporationin the:
Jummm ion of the United States. The Company is 2156 subject to corporation incame tax fing
Jiremants in the States of Delaware and Flosida.

Advertisin,

ing
Advertising costs are generally char;-d to operations in the year incurred and totaled $6,234 in
the year ending on December 31,

review rsport
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AgTech,
NOTES TO THE FINANEIAL STATENIEMTS
December 31,2022

Cashand Cash Equivalents
Gash is comprised of the following as of December 31, 20
Checking

PayPal
Total Cash

539, sured by the Fﬁdernl Depasu ‘rsurance Gorporaton {
company also had a PayPal account with a carrying value of $275 that was not m:uruj

Property and Equipmen:
An analysis of the fixed assets accounts for the year is as follows:
Balanca

Janvary 4,

Land
Land Improvements
Buidings
Machinery & Equipment
ure & Fixlures
Biclogleal Assels
Tolal

Less: accumulated depreciafion
Total
Depreciation expense for the year was $1,556,694 based on the in
which includes bonus depreciation.
Promissory Notes Payable
Shortderm debt at Decernber 31, 2022 consisted ef the followin
Tne Company issued several romissory rofes fo individuals and busnesses totaling

3,380,901 Thay all callectively have a 6% interast rate with full balloon payment of principal
and interest due within a year

See indapendent accountants: review repor

VVF AgTech, Inc.
NOTES TO THE FINANCIAL STATEMEN
ecember 31, 2022

Cash and Cash Equivalents
Cash is comprised of the following

Checking

On Decamber 31, 2022, the company had 8207, 181, on deposilat various firancial insttus
with $39,518 that was uninsured by the Federal Deposit Insyrance Corporalion (FDIC)
company also had a PayPal account with a camrying value of $275 that was not ired

Property and Equipment
An analysis of the fixed assets accounts for the year is as follows

Balance
January 4,
20

Land

Land mprovermens

Buildings

Machinery & Equipment

Fumilure & Fidures 73
509,162

4401 04
umulated depreciation 1
Total
n expense for the year was 31,556,694 based on the income tax basis of accounting
which inudos Bonus deprecs

Promissory Notes Payabie

bt at December 31, 2022 consisted of the following

The Company issued several promissory notes to individuals and businesses
80,901, They all collectively have @ 6% interest rate with full balloon payrment of pri
and interes: due within 2 year

endent accountants” review report

VVF AgTach, Inc.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2022

2. Cash and Cash Equivalents

Cash s comprised of the following as of December 31, 2022

Checking
PayPal
Total Cash

On December 31, 2022, the company had 5267.181, an deposit at various financial institutio
with $39,518 that was uninsured by the Federal Deposit Insurance Corparation (FDIC). The
company also had a PayPal sccount with a cartying value of $275 that was not insured

3. Property and Equipment

n analysis of the fixed assets accounts for the year is as follows:

el
Januery 4.
Additions. Deletions_

Land
Land Improvements
Buildings
Machinery & Equipmant
Furniture & Fixtures
Biolagical Assets

Total

Less: aocumuiated depr
Total

Depreciation expense for the year was §1,556,694 based on the incore tax basis of
which includas bonus depreeiation

4. Promissory Notes Payable

Short-term debt at December 31, 2022 consisted of the following:

Jompany issued several promissory notes to individuals and businesses tot
§3,380,001. They all collectively have a 6% interest rate with ful balloan payment of prmclpa\
and interest due within a year.




VVF AgTech, Inc.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2022

5. Mortgage Payable

Long-term debt at December 31, 2022 consisted of the following:

The compary issued a marlgage note payable to a finance company, due in monthly paymer\h
01 $5. E1 187, with B.25% interest and a maturity date of March 1, 21 f December 31,

: 8 is outstanding in morgage payable, with $30,490 due within a year, and
aﬁAn 365 ue fong term

Maturities of long-term debt are as follows

Year Ending
December 31,
2023
2024
2025
Total

Equity

Common Stock
o Incorporsion the toral nLmber of sommon shares of stock that the
Company shall have authority to issue is 10,750,000, consisting of shares of Class A - Cammen
0.00001 par vaiue par share. AS ol Devombor 31, 2022, 4,000,000 shares of cammon
stock have been issued at par value of 340.

Preferred Stock
Under the Art of Incorporalian, the tolal number of preferred shares of stack taat the
Company shall have autharity to issue is 5,870,620,
Preferred Stock consists of.
Original
lssue  Auhorized  Outstanding  Shares
Piice Shares Shares
166,670 194443
1,578,950 184,210
1,500,000 7
625,000
00

s of December 31, 2022, 553,653 shares of preferred sto
issue price of $550,000

dapendent aGoountants’ review rapart.

5.

VVF AgTech, Inc.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2022

. Mortgage Payable

Long-term debt at December 31, 2022 consisted of the followi

The company issued a mortgage note payable to a finance company, dus in monthly
7. with 6.25% interest and a maturity date of March 1, 2025. As of Dec

. §675,878 is outstanding in morlgage payable, with $30.490 due within a year. and

ws 338 due long term.

Maturities of long-term debt are as follow

Year Ending
December 31,

. Equity

Common Stock
Under the Articles of Incorporation, the lot

mpany shall have authority to is: 000, consisling of shares of Class A - Common
Stock, $0.00001 par value per sh: of December 31, 2022, 4,000,000 shares mon
stock have been issued at par value of $40.

Preferred Stock
Under the Articles of Incarporation, the total number of preferred shares af stock that the
Company shall have authority to issue is 5,870,

Preferred Stock consists of;

Original
Issue  Autrorized  Outstanding
_Pice Shares Shares

050 3 194,443
095 578 184, m
100 500,001 1
120 2

150

As of December 31, 2022,
issue price of $550,000.

See independant accountan

5.

VVF AgTech, |
NOTES TO THE FIMANCIAL STATENIENTS
December 31, 2022

Mortaage Pavable

Long-term debt at Decernber 31, 2022 col sisted of the followil

The company issued a morigage note payable to a finance company, due in monthly paymerts

of $6,011.97, with 625% inkerest and a maturity dale of March 1, 2025. As of December 31,
$675,878 s outstanding in morigage payable, with $30,480 d year, and

ue long term,

Maturities of long-term debt are as follows:

Year Ending
December 31,
— 3

Equity

Comman Stock
Under the Articles of Incorporation, the total number of comman shares of stock thal the
Company shall have authority: ((\ sus is 10,750,000, consisting ¢f shares of Class A mmen
Stock, $0.00001 par value are. As of December 31, 20. 4,000,000 shares of common
stock havs been issued at par i

Preferred Stock
Under the Articles of Incorporat

total number of preferred shar stock that the
Company shall have authority to 870,

Preferred Stock consists of:

Original
e aozed Ousandng - Shaes
Shares ar

Series Seed-1 Preferred Sto

Series Seed-2 Preferred %x ok e

1,500,000
625,000

As of December 31, 2022, 553,653 shares of preferred stock
issue price of $550,000.

& ndependent accountanis’ review raport




VVF AgTech, Inc.
NOTES TO THE FINANGIAL STATEMENTS
December 31, 2022
. Subseguent Events
After year end, VWF Ag Tech, Inc purchased a farm in Aflanta, Georgia for $950.000, with the
ancing $450,000 with an interest rate of 6% maturing in 202

In 2023, the Company aiso issusd a 1-year pramissory nole for $590,000 bearing an inferast
rate of 6%.

. Date of Management's Review

In preparing the finandial statements, the Company evaluated events and transactions for
potential recognition or disclosure through December 5, 2023, the date that the financial
statements were available to be issue:

See independen! ac:

VVF AgTech, Inc.
NOTES TO THE FINANGIAL STATEMENTS
December 31, 2022
. Subsequent Events

After year end, VWF Ag Tech, Inc purchased a farm in Atlanta, Georgia for $950,000. with the
owner financing $450,000 with an interest rate of §% matuing in 20

In 2023, the Company alsa issued a 1-year promissory note for $530,000 bearing an inte
rate of 6%,

. Date of Management's Review
In preparing the financial statements, the Compary evaluated events and tran

potential recagnition or disclosure through December 5. 2023, the date that the financial
statements were available to be issued.

Seg independ ountants’ review report.

7.

VVF AgTech, Inc.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2022
Subsequent Evants

Ater year end, VVF Ag Tech, Inc purchased a farm in Allanta, Georgia for §950,000,
owner financing $450,000 with an interest rate of 6% maturing in

In 2023, the Campany also issued a 1-year promissory note for $590,000 bearing an interest
rate of 6%.

Date of Management’s Review

In preparing the financial statements, the Company evaluated events and transactions for
potential recognition or disclosure through December 5, 023, the date that the financial
statements were available to be issued

Sec independent s’ raview report




