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HIGHWAY PHARMACEUTICALS INC.
CONSOLIDATED BALANCE SHEET
DECEMBER 31, 2021

ASSETS

OTAL ASSETS

LIABILITIES AND SHAREHOLDERS' EQUITY
OTAL LIABILITIES

SHAREHOLDERS' EQUITY

Comman sto
0,001 ssued 2 ed, $0.0001 par value

TOTAL SHAREHOLDERS' EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

HIGHWAY PHARMACEUTICALS INC.
CONSOLIDATED BALANCE SHEET
DECEMBER 31, 2021
ASSETS
CURRENT ASSETS
Cash and cash equivale
TOTAL CURRENT ASSETS
TOTALASSETS
LIABILITIES AND SHAREHOLDERS' EQUITY
TOTAL LIABILITIES
SHAREHOLDERS' EQUITY

Commen stoc!
5,000,000

TOTAL SHARE!

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

$500

HIGHWAY PHARMACEUTICALS INC.
CONSOLIDATED BALANCE SHEET
DECEMBER 31, 2021

ASSETS
CURRENT ASSETS

TOTAL ASSETS
ES AND SHAREHOLDERS' EQUITY
TOTAL LIABILITIES.

SHAREHOLDERS' EQUITY

$500
TOTAL SHAREHOLDERS' EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY




HIGHWAY PHARMACEUTICALS INC.
CONSOLIDATED STATEMENT OF INCOME
DECEMBER 31, 2021
REVENUES
COST OF GOODS SOLD

GROSS PROFIT

OPERATING EXPENSES
k Fe

R lopment
TOTAL OPERATING EXPENSES

TOTAL COMPREHENSIVE LOSS

(22,837)

$(22,837)

HIGHWAY PHARMACEUTICALS INC.
CONSOLIDATED STATEMENT OF INCOME
DECEMBER 31, 2021

REVENUES
COST OF GOODS SOLD
GROSS PROFIT
‘OPERATING EXPENSES

Bank F

Re: nd development

TOTAL OPERATING EXPENSES

TOTAL COMPREHENSIVE LOSS

(22,837)

$(22,837)

HIGHWAY PHARMACEUTICALS INC.
CONSOLIDATED STATEMENT OF INCOME
DECEMBER 31, 2021
REVENUES
COST OF GOODS SOLD
ROSS PROFIT
OPERATING EXPENSES
Bank Fee
Re and development

TOTAL OPERATING EXPENSES

TOTAL COMPREHENSIVE LOSS

30
$0
30
35
$22,832
(22,837)

$(22,837)




BEGINNING BALANCE, MAY
4,2021 (INCEPTION)

Contributions

ENDING BALANCE,
DECEMBER 31, 2021

Highway Pharmaceuticals Inc.
CONSOLIDATED STATEMENT OF EQUITY
December 31, 2021

Commen Stock

Shares

5,000,000

Additional
P

Amount Capital

35

0

522,837

Retained Earnings
{Accumulated Deficit)

Total

Highway Pharmaceuticals Inc.
CONSOLIDATED STATEMENT OF EQUITY
December 31, 2021

Common Stock
Additional
BEGINNING BALANCE, MAY Paid-In
4,2021 (INCEPTION) Shares  Amount Capital
Contributic 00 7

Other comprenensi
)

ENDING BALANCE,
DECEMBER 31, 2021

Retained Eamings
(Accumulated Deficit)  Total

Highway Pharmaceuticals Inc
CONSOLIDATED STATEMENT OF EQUITY
December 31,2021
Common Stock
Additional

BEGINNING BALANCE, MAY Paid-In Retained Earnings
4,2021 (INCEPTION) Shares  Amount Capital

Gontributions

ENDING BALANCE,
DECEMBER 31, 2021




HIGHWAY PHARMACEUTICALS INC.
CONSOLIDATED STATEMENT OF CASH FLOWS
December 31, 2021
CASH FLOWS FROM OPERATING ACTIVITIES

Net L

CASH FLOWS FROM FINANCING ACTIVITIES

Iss ommon and preferred s

CASH PROVIDED BY INVESTING ACTIVITIES.

CASH AT END OF YEAR

HIGHWAY PHARMACEUTICALS INC.
CONSOLIDATED STATEMENT OF CASH FLOWS
December 31, 2021
‘CASH FLOWS FROM OPERATING ACTIVITIES

N

CASH FLOWS FROM FINANCING ACTIVITIES

of comman and preferred stock

CASH PROVIDED BY INVESTING ACTIVITIES

CASH AT END OF YEAR

HIGHWAY PHARMACEUTICALS INC.
CONSOLIDATED STATEMENT OF GASH FLOWS
December 31, 2021

CASH FLOWS FROM OPERATING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES
suance of common and preferred stock
CASH PROVIDED BY INVESTING ACTIVITIES

CASH AT END OF YEAR




HIGHWAY PHARMACEUTICALS INC.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
December 31, 2021

Summary of Significant Accounting Policies.
The Company
The co ted financial a 0 | position and
sely, the "Company’), The financial

through December 31,

ted in the State of Delaware on

tocreating
for animals and humans

Fiscal Year
The Company of mber 31st y

Principles of Consolidation and Basis of Accounting
lidated finar prepared on the accrual b

cardance witf lly accepted in the United S
determined by the F A
Codification (*A

Use of Estimates
The preparation of the finan with accounting principles generally
d St the use of ma t's estimates. Th
Ive judgments that aff
s of contingent and lia

Risks and Uncertainties

The any has a imited operat
sensitive to general busingss and gconomic
eyond the Company's contral could caus

include, recession, downtur or othef ges mer taste.

nditions could affect thy s of its
operatio

Preparation of Financial Statement
This financial statement has not been reviewed by an independent CPA

HIGHWAY PHARMACEUTICALS INC.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
December 31, 2021

s Siqnifi ing Palici

The Company
The

results of operal g rela es ly, the “Company”)
statement ol ) through December 31,

2021
Hig Pharmaceuticals Inc. incorporated in t

Highway Pharmaceuticals Inc. is dedicated to creating safer,
immunosuppressants for animals and humans.

Fiscal Year
The Company operates on a December 31st year-end

Principles of Consolidation and Basis of Accounting
nying consolidated financial nts have been prepared on the accrual bas
ceordance with accounting principles generally accepted in the United States
d by the Financial Accounting Standards Board (‘FASB
Codification (‘ASC").

Use of Estimates

ensitive to general business and ecanomic conditions in the United States. A host of factors
beyond the Company's control could cause fluctuations in these conditions. Adverse o s
urn o otherwise, local compeition OF changes in consumer taste.

ns could affect the Company's financial condition and the resuilts of

Preparation of Financial Statement
This financial statement has not been revi

HIGHWAY PHARMACEUTICALS INC.
NOQTES TO THE CONSOLIDATED FINANCIAL STATEMENT
December 31, 2021

1. mary of Significant Accounting Policiet

The Company
d to present the financial pesition and
llectively, the “Company’). The financial
tatement anly includ arch 18, 2021) through December 31
2021.

Highway Pharmaceutic E h 18, 2021

Highi Pharmaceuticals Inc. is dedicated to
immunosuppressants for animals and humans.

Fiscal Year
npany operates on a December 31st year-end.

Principles of Consolidation and Basis of Accounting
panying consolidated financial statements hav

mined by the Financ
Standards Codification ("ASC).

Use of Estinates

The preparation of the finan: tement in conformity with accounting principles generally

accepted in the United States of America requires the use of management's estimates. These

estimate: o 6 n h e mounts of
ar-end. Actua

rating history. The y's busine:
s and economic conditians in the United t of factors
ntrol could cause fl s e Adverse condii
may include, recession, downturn or otherwise, local competition or changes in consumer ta:
These adverse conditions could affect the Com, inancial condition and the results of its
operations.

Preparation of Financial Statement
This financial statement has not been reviewed by an independent CPA




Cash and Cash Equivalents
The Company considers all highly liquid financial instruments purchased with maturities of three
months o less to be [

bles, net of the
ccounts, repre et reali ue. As of
ember 31,2021, the Company h:

Income Taxes

amounts at each period
Vb ble o the periods in which the differen
ble income. Valuation allowances are established, when necessary. to
reduice deferred tax assets to the amount expected to be realized. The provision for income
nis the tax expense for the period, if any and the change during the period in
abiles. ASC 740 a ovides criteria for the recognition,
sure of uncertain tax positions. A tax benefit from an
recognizea only fitis “more likely than not” that the p ustainable
upon examination by the relevant taxing authority based on

The Gompany is subject to tax fiing requirements as a corpora

the United States. The Cmmpam< tained net Dpsraung\

operating losses

valuation of any benefits associated with the not
ny has elected to recognize an allowance to account
d it. Under current law, net operating
i be camied forward indefinitaly. The Company is subject to franchise and inc
requirements i the S f Delaware and

$ rn 000. Management baic
and the risk of loss is low.

Research and Development

Researcn and development costs
and development w

2. Commitments and Contingencies

Cash and Cash Equivalents

The Company cansiders all highly liquid financial instruments purchased with maturities of three
months or less to be cash equivalents. As of D

squivalents

Accounts Receivable
The Company's trade receivabl

Income Taxes
The Company applies ASC 740 Income Taxes (*ASC 740°). Deferred income taxes are
d for the tax consequences in future years of diflerences between the
ement reported amounts at each per
s applicable 1o the periods in which the differenc

cted to be realized. The provision for income
iod, if any and the change during the period in
es. ASC 740 also provides criteria for the recognition,
presentation and disclosure of uncertain tax ax benefit from an
“more likely than no on is sustainable
mination La/ the relevant taxing authority based on i

The Company is subje iling s as a corporation in tF al jurisdiction of
the United States. The G P es during fiscal year 202
operating losses will be carried taxable income in future years, Due to
managements uncertainty as to the iming and valuation of any benefits

operating l0ss carryforw the: Company has ele

forthem in the financial statements but has fully reserv

losses may be carried for

fling requirements in the S

Coneentrations of Credit Risk
From time to time cash balar

insured limits of $250,000. Management believe
ang the risk of Ic low.

Research and Development
Research and development costs are expensed as incurred. Total expense related o researc
and develo 822,837 for the year ending December 31, 2021

Cash and Cesh Equivalents
e y considers all highly liquid finar
As

Aecounts Receivable
The Company's trade r: bles are recor
parties that will be settled in cash. The carying value of the LJmpan/( receivables, net of the

allowance for doubtful accounts, represents their estimated net realizable value. As of
December 31, 2021, the Company had no accounts r ble.

Income Taxes
d ini are
nized for the tax consequences in future years of differences between the tax bases of
assets and liabilities and their financial statement reported amounts at each period end, based
on enacted tax | statutory ta

seis 10 the amount ex
x for the period, if any and the Lhame duri
ix assets and liabilties. ASC 740 also provides criteria for the r
measurement, presentation and disclosure of uncertain iax positions. A tax benefit from an
uncertain position is recognized only ifit is ‘more | 2 that the position s sustain
upon examination by th ant taxing authority onits | merit

The Company ¢ filing requirements as a corporation in the federal jurisdiction of
the United sustained not :mr‘r-ﬂmq\u. g fiscs 2021. Net

. Due to

ted with the net

age et
rating loss carmyfo rwarcs,
for them in the financial st
rried forw
quirements in the Stat

Cancenlravans of Credu Risk

Research and Development
Research and development costs are expensed as incurred. Total expense related to research
and development was $22,637 for t ember 31,

ommitments and Contingencies




any is not currently involved with and does not know of any pend
jation against the Company or its members.

3. Property and Equipment
The company held no property or equipment as of December 31, 2021

4. Equity

Common Stock

Under the articls ora
Corporation shall have authority to.
2021, 5,000,000 shares have bee

or threatening

not know of any pending or threatening

3. Property and Equipment
The company held no property or equipment as of December 31, 202

4. Equity
Common Stock

that the
f December 3

The Company is not ¢ s nat know of any pending o threatening
litigation against the C

Property and Equipment
The company held no property or equipment as of December 31, 2021

mon Stock
s of incorporation, the total number
utharity to issue is twenty million (20,000,000). As of Dec
s have been issued and are cutstanding




