


























































DCARE, INC. 

Unaudited Consolidated Financial Statements For The Years Ended December 31, 2022 and 2021 





2022 2021

CURRENT ASSETS
Cash 424$                36,951$          
Restricted Cash 164,750          121,278          

165,174          158,229          

165,174$        158,229$        

CURRENT LIABILITIES
Current Portion of Note Payable Due 38,008             11,085             

TOTAL CURRENT LIABILITIES 38,008             11,085             

NON-CURRENT LIABILITIES
Related Party Loan 300,000          300,000          

Accrued Interest 23,750             8,750               
Note Payable 106,982          148,576          

TOTAL LIABILITIES 444,990          459,661          

SHAREHOLDERS' EQUITY
Common Stock (10,000,000 shares authorized; 76,200             75,000             

7,620,000 issued; $0.01 par value)
Additional Paid in Capital - - 
Retained Deficit (356,017)         (378,630)         

TOTAL SHAREHOLDERS' EQUITY (279,817)         (303,630)         

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 158,229$        165,17 $        

DCARE, INC.
 BALANCE SHEET

DECEMBER 31, 2022 AND 2021
_________

ASSETS

TOTAL CURRENT ASSETS

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS' EQUITY

See Independent Accountant's Review Report and accompanying notes, which are an integral part of these financial 
statements. (Unaudited)
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2022 2021
Operating Expense

Wages - 84,829 
General & Administrative 141,301          139,277 
Advertising & Marketing 14,288             6,371               
Contractors & Professional Services 9,882               92,774             

165,470          323,251          

Net Loss from Operations (165,470)         (323,251)         

Other Expense
Interest Expense (15,000)           (8,750)              

Net Loss (180,471)$       (332,001)$       

Net Loss Per Share
Weighted average common shares outstanding - Basic   
Net Loss per share (0.02)$              (0.04)$              

DCARE, INC.
 STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2022 AND 

2021
_________

See Independent Accountant's Review Report and accompanying notes, which are an integral part of these financial 
statements. (Unaudited)  2



2022 2021
Cash Flows From Operating Activities
     Net Loss For The Period (180,471)$       (332,001)$       
     Change in Restricted Cash 43,472             55,985             
     Change in Accrued Interest 15,000             8,750               

Net Cash Flows From Operating Activities (121,999)         (267,266)         

Cash Flows From Financing Activities
     Proceeds/(Repayment) of Borrowings (38,007)            2,199               
     Proceeds from Note Payable - 300,000 
     Increase in Common Stock 1,200               - 
     Non-Cash Adjustment 122,278           - 

85,471             302,199           

36,951             2,019               
(36,528)            34,933             

Net Cash Flows From Financing Activities

Cash at Beginning of Period
 In Cash

Cash at End of Period $               36,951 42 $           

DCARE, INC.
 STATEMENT  OF CASH FLOWS

FOR THE YEAR ENDED

_________

See Independent Accountant's Review Report and accompanying notes, which are an integral part of these financial 
statements. (Unaudited)  3
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DCARE, INC. 
NOTES TO FINANCIAL STATEMENTS (UNAUDITED) 

DECEMBER 31, 2022 & 2021 
___________ 
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NOTE A- ORGANIZATION AND NATURE OF ACTIVITIES 

DCare, Inc. (“the Company”) is a corporation organized under the state of Minnesota. The Company offers 
a digital healthcare platform that provides patients with medical-related solutions. 

During 2021, the Board of Management authorized a transaction where the assets and liabilities of 
DiaspoCare, LLC were transferred to the Company.  

The Company has multiple wholly owned subsidiaries operating in Africa. Those locations include Ghana, 
Uganda, Kenya and Nigeria. These subsidiaries are intended to facilitate medical care to those regions. 

NOTE B- GOING CONCERN MATTERS 

The financial statements have been prepared on the going concern basis, which assumes that the 
Company will continue in operation for the foreseeable future. However, management has identified the 
following conditions and events that created an uncertainty about the ability of the Company to continue 
as a going concern. The Company sustained net operating losses in 2022 of $180,471 and 2021 of 
$332,001. 

The following describes management's plans that are intended to mitigate the conditions and events that 
raise substantial doubt about the Company's ability to continue as a going concern. The Company plans 
to raise funds to continue operations through a Reg CF offering.  The Company's ability to meet its 
obligations as they become due is dependent upon the success of management's plans, as described 
above. 

These conditions and events create an uncertainty about the ability of the Company to continue as a going 
concern through September 30, 2024 (one year after the date that the financial statements are available 
to be issued). The financial statements do not include any adjustments that might be necessary should 
the Company be unable to continue as a going concern. 

NOTE C- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Presentation 

The accompanying financial statements have been prepared in accordance with accounting principles 
generally accepted in the United States of America (“US GAAP”). The Company’s fiscal year ends 
December 31.  

Basis of Consolidation 

The consolidated financial statements include the accounts of the Company and its wholly owned 
subsidiaries operating in Africa. In preparing the consolidated financial statements, the Company has 
eliminated all significant inter-company balances and transactions from the statements. 



DCARE, INC. 
NOTES TO FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED) 

___________ 
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Significant Risks and Uncertainties 

The Company is subject to customary risks and uncertainties associated operating in multiple foreign 
countries, but not limited to, dependence on key personnel, costs of services provided by third parties, 
the need to obtain additional financing, and limited operating history. 

Use of Estimates 

The preparation of financial statements in conformity with GAAP requires management to make estimates 
and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statements and the reported amounts of revenues and 
expenses during the reporting period. Changes in estimates are recorded in the period they are made. 
Actual results could differ from those estimates.  

Cash and Cash Equivalents 

Cash and cash equivalents include all cash balances, and highly liquid investments with maturities of three 
months or less when purchased. 

Restricted Cash 

Currently, cash is received by the company from doners who wish to pay for medical supplies to individuals 
who reside in the countries mentioned above in Note A. These donations are passed to the respective 
subsidiaries which then pass the donations along to the intended individual. The company does not collect 
any percentage of the donation to cover remittance fees or revenue. Instead, the funds are temporarily 
placed in a holding account until the transfer is complete.   

Prior Period Adjustment to Retained Earnings / Non-Cash Adjustment 

In 2022, prior errors were discovered regarding incorrect expense recognition under GAAP from years 
past. The company made correcting entries to retained earnings to reconcile the differences. 

Income Taxes 

The Company is subject to tax filing requirements as a corporation in the federal jurisdiction of the United 
States. The Company sustained net operating losses during fiscal years 2022 and 2021. Net operating 
losses will be carried forward to reduce taxable income in future years. Due to management’s uncertainty 
as to the timing and valuation of any benefits associated with the net operating loss carryforwards, the 
Company has elected to recognize an allowance to account for them in the financial statements, but has 
fully reserved it. Under current law, net operating losses may be carried forward indefinitely.  

The Company is subject to franchise tax filing requirements in the State of Minnesota and possible 
taxation filings or fees associated with conducting business in the respective countries mentioned above 
in Note A. 

Net Income Per Share 

Net earnings or loss per share is computed by dividing net income or loss by the weighted-average number 
of common shares outstanding during the period, excluding shares subject to redemption or forfeiture. 



DCARE, INC. 
NOTES TO FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED) 

___________ 
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The Company presents basic and diluted net earnings or loss per share. Diluted net earnings or loss per 
share reflect the actual weighted average of common shares issued and outstanding during the period, 
adjusted for potentially dilutive securities outstanding. Potentially dilutive securities are excluded from 
the computation of the diluted net loss per share if their inclusion would be anti-dilutive.  

NOTE D- DEBT 

Related Party Loans 

In prior years, the Company issued a series of related party loans in exchange for cash for the purpose of 
funding continuing operations (“the Related Party Loans”). The loans accrue interest at an annual rate of 
5% and is due June 2024. 

Note Payable 

In 2021, the Company issued a note payable in exchange for cash for the purpose of funding continuing 
operations (“the Note Payable”). The note carries an annual interest rate of 15.24% and will require 
management to make monthly payments of $3,167 over a period of 84 months.  

NOTE E- EQUITY 

Under the Company’s revised articles of incorporation, 10,000,000 shares of $0.01 par value Common 
Stock are authorized to be issued. 

Common Stock: Common shareholders have the right to vote on certain items of Company business at 
the rate of one vote per share of stock.  

As of December 31, 2022, the number of shares issued and outstanding by class was as follows: 

Common Stock                             7,620,000 

NOTE F- CONCENTRATIONS OF RISK 

Financial instruments that potentially subject the Company to credit risk consist of cash and cash 
equivalents. The Company places its cash and cash equivalents with a limited number of high-quality 
financial institutions and at times may exceed the amount of insurance provided on such deposits. The 
company faces concentration risks associated with having operations that are subject to multiple foreign 
governments as mentioned above in Note A.  

NOTE G- SUBSEQUENT EVENTS 

Management considered events subsequent to the end of the period but before September 30, 2023, the 
date that the financial statements were available to be issued.  
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