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Miles
Edwards

To Management
Unified For Progress, Inc.
Austin, TX

| have reviewed the accompanying balance sheets of Unified For Progress, Inc. as of December 31, 2020
and 2021, and the related statements of income, statements of equity, and statements of cash flows for

the years then ended. A review includes primarily applying analytical procedures to management's
financial data and making inquiries of company management. A review is substantially less in scope than

an audit, the objective of which is the expression of an opinion regarding the financial statements as a
whole. Accordingly, | do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America and for
designing, implementing, and maintaining internal control relevant to the preparation and fair
presentation of the financial statements that are free from material misstatement due to fraud or error.

Accountant’s Responsibility

My responsibility is to conduct the reviews in accordance with Statements on Standards for Accounting
and Review Services issued by the American Institute of Certified Public Accountants. Those standards
require me to perform procedures to obtain limited assurance that there are no material modifications

that should be made to the financial statements. | believe that the results of my procedures provide a
reasonable basis for my report.

Accountant’s Conclusion
Based on my reviews, | am not aware of any material modifications that should be made to the

accompanying financial statements in order for them to be in conformity with accounting principles
generally accepted in the United States of America.

5

Miles Edwards CPA, LLC
July 17, 2022

See independent accountant's report.
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UNIFIED FOR PROGRESS, INC.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2020 AND 2021

1. Summary of Significant Accounting Policies

The Company

The consolidated financial have been prepared to present th financial positon and
result of the operations of the following related entity (collecti e “Company”). The financial
statements only include information from January 1, 2020 through 2

ted in the State of Delaw

Fiscal Year
The Company operates on a Decembe
Basis of Accounting

The accompanying consolidated financial statements have been prepared on the accrual bas
principles generally accepted in the Un
andards Board (“FASB”) Accounting Standards Codification

Use of Estimates

The preparation of the financial statement in conformity with aecounting principles generally aecepted in

United States of America requires the use of management’s estimates. These estimates are subjective
in nature and involve judgments that affect the reported amounts of assets and ities, the disclosures
of contingent assets and liabilities at fiscal year-end. Actual results could differ from those estimat

Risks and Uncertainties

The Company has a limited operating history. The Company's bu are sensitive to
general business and economic canditions in the United States. A host of factors beyond the Company's
ontrol could cause fluctuations in these conditions. Adverse conditions may include, recession, downturn
or otherwise, local competition or chang iverse conditions could affect the
Company's financial condition and the results of s operations

Cash and Cash Equivalents

Company considers all highly liquid financial instrurm g
s to be cash equivalents. As of December 31,2020 and 2021, the Company held no cash equivalents

UNIFIED FOR PROGRESS, INC.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2020 AND 2021

1. summary of Significant Accounting Policies
The Cumpanv

ncial position
n’su\t af the operations of the following related entity (callectively, the “Company”). The financial

statements only include information from January 1, 2020 through December 31, 2021.

Unified for Prog;

npact on issues and causes they care about. By combining organizing
features, Unified empowers a medern form of community-driven organizing.

Fiscal Year
The Company operates an a Decem year-end.
Basis of Accounting

The accompanying consolidated its have been prepared on the accrual basis of
unting in accordance with a i pl e pted in the United States (“GAAP")

determined by the Financial Accounting Standards Board (“FASB”) Accaunting Standards Cadification
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general business and economic conditions in the United States. A host of factors beyond the Company
control could cause fluctuations in these conditions. conditions may include, downturn

of otherwise, local competition or changes in consumer taste. These adverse conditions cauld affect the
c

Cash and Cash Equivalents

The Company considers all highly liquid fina inal maturities of three months or
less to be cash equivalents. As of December 31, 2020 and 2021, the Company held no cash equivalents

UNIFIED FOR PROGRESS, INC.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2020 AND 2021

1. Summary of Significant Accounting Pol
The Company
The consolidated financial statements that have been prepared to prssenttnp financial position and
result of the operations of the following related entity (collect
statements only include informati January 1, 2020 thr
Unified for Progress, Inc. was incorporated in the State of Dela
Unified for Progress, Inc. is creating a social p g activism. Through Unified,
tivists can create and share posts that also include, orgz actions, empowering their foll
make an impact on issues and they care about. By combining organizing capabilities with s
features, Unified empow modern form of community-driven org
Fiscal Year
The any operates on a De 14 year-end
Basis of Accounting
companying

accounting in accordance
determined by the Fina andards

epted in the United States ("GAAP“)
unting Standards Codification

Use of Estimates

The preparation of the
the United States i

in nature and involve ju the report

of contingent assets and liabilities at fiscal year-end. Actual results could differ from those estimat

Risks and Uncertainties

ns are sensitive to
the United States. A host of factors beyond the Company's
canditions. A onditions ma o ion, downturn
ise, \u,a\ uumukrmmw or changes in consumer taste. These adverse conditions could affect th
ition and the results of it:

Cash and Cash Equivalents

The Company considers all highly liquid financial instruments with original maturities of three months or
less o be cash equivalents. As of December 31, 2020 and 2021, the Company held no cash equivalents




UNIFIED FOR PROGRESS, INC.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2020 AND 2021

1. Summary of Significant Accounting Policies (continued

Accounts Receivable

The Campany's trade receivables are recorded when billed and represent claims against third parties that
will be settled in cash. The Company tset up an allowa
December 31, 2020 or 2021, because management estimates that the rece

e historically unusual and small.

Property and Equipment

Property and Equipment are stated at cost, ation is computed using t ight-line method o

the estimated useful lives of the assets. Office equipment is depreciated aver five years. Repair and

maintenance costs are charged to operations s incurred and major improvements are capitalized. The

Company reviews the carrying amount of sets whenever events or changes in circumstances
ate that the carrying amount of the assets may not be recoverable.

Cost of Revenue

ts primarily of hosting o htand credit ¢
5 produc istome

Software Development Costs

The Company has not capitalized any develapment costs as the Company has not histarically maintained
sufficiently detailed records of its internal development activity 1o capitalize such costs.

UNIFIED FOR PROGRESS, INC.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2020 AND 2021

1. Summary of Significant Accounting Policies (continued
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UNIFIED FOR PROGRESS, INC.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2020 AND 2021

1. Summary of Significant Accounting Policies (continued

Accounts Receivable

The Company’s trade receivabl represent claims against third parties that

e settled in The Company nce for uncollectible receivables at
December 31, 2020 or 2021, because management estimates that the receivables are collectible, and
write-o historically unusual and small.

Property and Equipment

Property and Equipment are stated at cost. Depreciation is computed usin
the estimated useful lives of the assets. Off nt is depreciated ove
maintenance costs are charged to operations as incurred and major imprg
Company reviews the carrying amount of fixed assets w

in t ing amount of the as:

Cost of Revenue

Cost of revenue consists primarily of hosting costs, merchant and eredit card proce:
with the delivery of Saa$ produets to customers.

Software Development Costs

The Company has not capitalized any development costs as the Company has not historically maintained
sufficiently deta t

s internal development activity to capitalize such cc




UNIFIED FOR PROGRESS, INC.
NOTES TO THE CONSQLIDATED FINANCIAL STATEMENTS
DECEMBER 21, 2020 AND 2021

1. Summary of Significant Accounting Policies (continued)
Income Taxes
The Company alw\l

financial statement lrnnrtmi amounts f end, based on enacted tax laws and ;lahﬂnr/la“
rates applicable to the periods in which the differences are expected ta affect taxable income. Valuation
allowances are established, when necessary, to reduce deferred tax assets to the amount expected to be
ized. The pravision for income taxe: for the period, if a
during the period in deferred t a for the recognition,
ntation and disclosus
ikely than not” that the
by the releva 2 E s technical merit.

The Company is subject to tax filing requirements as a corporation in the federal jurisdiction of the U

States. The Company sustained net operating losses during fiscal year 2019. Net operating losses w

arried forward to reduce taxable income in future years. Due to m, s uncertainty as to the

timing and valuation of any benefits d with the net operating loss carryforwards, the Company

has elected to recognize an allowance to account for them in the financial statements but has fully
erved it. Under current law, net operating losses may be carried forward ind

Concentrations of Credit Risk

Revenue Recogn

The Company recognizes revenue (1) persuasive evidence exists of an arrangement with the
customer reflecting the terms and conditions under which products

delivery has occurred or services have been provided; (3] the fee is fxed or determinable; and (4)
ollection s reasonably assured. Revenues are generally recognized upon shiprr

orders are recorded as deferred revenues

isks and Uncertainties
The Company has a limited operating history. The Company's business and operations are sensitive to

general business and economic conditions in the United States. A host of factors beyend the Company
trol could cause fluctuations in these conditions. Adverse v.wVJ![M =

UNIFIED FOR PROGRESS, INC.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2020 AND 2021

1. Summary of Significant Accounting Policies (continued)
Income Taxes

5 ASC 740 Income Taxes ("ASC 740"). Deferred income taxes are recognized for the
ansequences in future years of differences between the tax bases of assets and liabilities and their
financial statement reported amounts at each period end, based on enacted tax la
licable to the periods in which the differen
wanges are established, when necessary, to reduce deferred tax asset e
resents the 1a se for the period, if any and thy mannn

is “more likely than not” that the position is sustainable upon examination
by the relevant taxing authority based on its technical merit.

ct o tax filing requirements ration in the federal jurisdiction of the United
s "Hledue(uuersﬂni losses during fiscal year 2019. Net operating losses will be
1 future years. Due to management’s uncertainty as to the
arryfarwards, the Company
statements but has fully
ried forward indefinitely

Concentrations of Credit Risk

d federally insured limi
nd and the risk of loss

From time 1o time cash balances, held at a major financial institution
of $250,000. Management believes that the financial institution is financ
K

Revenue Recognition

The Company recognizes revenue when: (1) persuas exists of an arrangement with th

customer reflecting the products or services will be provided; (2

delivery has occurred or services have been provided; (3) the fee is fixed or determinable; and (4)

callection is reasanably assured. Revenues are generally recognized upon shipment of a sale. Unshipped
are recorded as deferred revenues

Risks and Uncertainties

The Company has a limited operating history. The Company's business an
ditions in the United States. A hos
nditions. Adverse conditions may includ
oth: o tition or chi r taste. These advel
ompany's finaneial condition and the r operations

UNIFIED FOR PROGRESS, INC.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS.
DECEMBER 31, 2020 AND 2021

1. Summary of Significant Accounting Policies (continued)

Income Taxes
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UNIFIED FOR PROGRESS, INC.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2020 AND 2021

1. Summary of Significant Accounting Po
Equity Based Compensation

The Company accoun
nployees is mi
requisite vesting period. The Company has
ck options at their intrinsi
lue is defined as the amount by which the fair
clue of the underlying stock e ceeds IhP(.\Pru = price of an option. In certain cases, this means that

2. Equity

Common Stock
Under the articles of incorporation, the total number of common shares of steck that the (ummanun

Equity Bused Compensation
The equity-based compensation plan izes 1,000,000 stock optians to be granted. During 2021, the
ed and autstanding to key serv ers. The remaining are

es subject to the Option shall vest on the twelve (12) month

sa ing Commencement Date, and ane farty-eight (1/48th) of the Shares

subject to the Op all ve: month thereafter on the same day of the month a
esting Commencement Date (and if there is no corresponding day, on the last day of the month),

such that all of the Shares r.utqecl tothe Op( n shall sted on the second anniversary of

ntinuing to be a Service Provider
through each such date. The e price per share will be equal to the fair market value per
share on the date the option is granted, as determined by the Company’s Board of Directors in

good faith compliance with applicable guidance in order to avoid having the option be treated
ition under Section 409A of tl al Revenue 9 amended.

UNIFIED FOR PROGRESS, INC.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2020 AND 2021

ficant Accounting Policies (continued)
Equity Based Compensation

The Company accounts for stock options issued to employees under ASC
cast to employees is measured at the grant date, based on the estimated fair v
yover the employee's requisite vesti
wh\rh; ement of
s intrinsic defined as the amount by
exercise price of an option. In certain cases, this m
option compensation granted by the Company may have an intrinsic value of $0,

2. Equity

Common stock
Under the articles of incorporation, the total number of commaon shares of stock that the Corporation
all have authority to issue is fifteen million (15,000,000}, consisting of fifteen million (15,000,001
shares of Class A Common Stock, $0.00001 par value per share. As of December 31, 2020,
ding. As of December

compensation plan autherizes 1,000,000 stack aptians to be granted. During 2021, the
ued and outstanding to key servi ers. The remainin
hedule s as follows:
(1) One faurth (1/4th) of the Shares subject ta the Option sh
anniversary of the Vesting Commencement Date, and one forty
1o the Option shall vest each month thereafter on the same day of the month as the
ng Commencement Date (and if th esponding day, on the last day of the month),
suich that all of the Shares subject to the Option shal have ve

UNIFIED FOR PROGRESS, INC.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2020 AND 2021

1. Summary of Significant Accounting Policies (continued)
Equity Based Compensation

The Company accounts for stack options issued to employees under ASC 718, share-based compensation
grant date, based on the estimated fair value of the award, and is
1 of expense ratably over the employee’s requisite vesting period. The Company has.
v adoption of ASU 2018-07, v measurement of stack optians at their intrinsic
fair value. An op dasth unt by which the fair

Common Stock

Under the articles of incorparation, the total number of commaon shares of stack that the Corporation
shall have authority to issue is fifteen million (15,0( of fift million {15,000, UUUI
shares of Class A Common Stock, $0.00001 par value pe ember 31, 2020, 6,35
shares had been issued and are outstanding. As of December 31, 202 160 shares have heen
issued and are outstanding.

Equity Based Compensation
y-based compensation plan authorizes 1,000,000 tions to be granted. During 20
rvice providers, The remaining ar

) nthe twelve (12) month
sting Commencement Date, and one forty-eight (1/48th) of the Shares
ption shall vest each month thereafter on the same day of the month as the
ncement Date (and if there is no corresponding day, on the last day of ti
such that all of the Shares subject to the Option shall have vested on the sex
ing Commencement Date, subject to Participant continuing ta be a
sch such date. The exereie price per share wil e equal o the far market value per
anted, as determined by the Company’s Board of Directors in
good faith compliance with applicable guidance in order to avaid having the option be treated as
deferred compensation under Section 4094 of the Internal Revenue Code of 1986, as amended
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2020 AND 2021 DECEMBER 31, 2020 AND 2021 DECEMBER 31, 2020 AND 2021

3. Subsequent Events 3. Subsequent Events 3. Subsequent Events

On April 20, 2022, the Company issued a $100,000 convertible note. This note bears interest at a rate of On April 20, 2022, the Company issued a $100,000 convertible note. This note bears interest at a rate of On April 20, 2022, the Company issued a $100,000 eonvertible note. This note bears interest at
i .

rlier of May 1, 2024 or triggering @ matures on the earlier of May 1, 2024 or triggel per annum and matures on the earlier of May 1, 20




