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Name of issuer:

KettleSpace Inc

Legal status of issuer:

Form: Corporation
Jurisdiction of Incorporation/Organization: DE
Date of organization:  7/11/2016

Physical address of issuer:
211 West Broadway
New York NY 10013

Website of issuer:

https://www kettleos.com

Name of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CIK number of intermediary:

0001670254

SEC file number of intermediary:

007-00033

CRD number, if applicable, of intermediary:

283503

Amount of compensation to he paid to the intermediary, whether as a dollar amount or a
percentage of the offering ameount, or a good faith estimate if the exact ameunt is not
available at the time of the filing, for canducting the offering, including the amount of referral
and any other fees associated with the offering:

5.0% of the offering amount upon a successful fundraise, and be entitled to
reimbursement for out-of-pocket third party expenses it pays or incurs on behalf
of the Issuer in connection with the offering,

Any other direct or indirect interest in the issuer held by the intermediary, or any arrangement
for the intermediary to acquire such an interest:

No

Type of security offered:

[ commen Stock
Preferred Stock
[l Debt

[ other

If Other, describe the security offered:

Target number of securities to be offered:

229,921

Price:

$0.21740

Method for determining price:
Dividing pre-money valuation of $9,132,595.51 by number of shares outstanding
on fully diluted basis.

Target offering amount:

$50,000.04

Oversubscriptions accepted:
Yes
ONo

If yes, disclose how oversubscriptions will be allocated:
[ Pro-rata basis
[ First-come, first-served basis
Other

If other, describe how oversubscriptions will be allocated:

As determined by the issuer

Maximum offering amount (if different from target offering amount):

$808,999.97

Deadline to reach the target offering amount:
4/30/2023
NOTE: If the sum of the investment commitments does not equal or exceed the target

offering amount at the offering deadline, no securities will be sold in the offering,
investment will be and funds will be returned.




CUrrent nUMRer or employees:

10
Most recent fiscal year-end: Prior fiscal year-end:

Total Assets: $599,632.00 $574,942.00
Cash & Cash Equivalents: $559,960.00 $324,449.00
Accounts Receivable: $22,108.00 $238,623.00
Shartsterm Debt: $430,555.00 $368,546.00
Long-term Debt: $350,625.00 $606,751.00
Revenues/Sales: $277,107.00 $821,966.00
Cost of Goods Sold: $176,970.00 $744.376.00
Taxes Paid; $0.00 $0.00
Net Income: ($1,961,193.00) ($1,393,306.00)

Select the jurisdictions in which the issuer intends to offer the securities:

AL, AK, AZ, AR, CA, CO, CT, DE, BC, FL, GA, HL, ID, IL, IN, IA, KS, KY, LA, ME, MD,
MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, R, 5C,
SD, TN, TX, UT, VT, VA, WA, WV, WI, WY, B5, GU, PR, VI, 1V

Offering Statement

Respond to each question in each paragraph of this part. Set forth each question
and any notes, but not any instructions thereto, in their entirety. If disclosure in
response to any question is responsive to one or mare other questions, it is not
necessary lo repeat the disclosure, Il a question or series ol questions is
inapplicable or the response is available elsewhere in the Form, either state that it is
inapplicable, include a cross-reference ta the responsive disclosure, or omit the

question or series of questions

Be very careful and precise in answering all questions. Give full and complete
answers so that they are not misleading under the circumstances invelved. Do not
discuss any [uture performance or other anticipated event unless you have a
reasonable basis to believe that it will actually occur within the foresesable future. If
any answer requiring significant information is materially inaccurate, incomplete or

misleading, the Company, its management and principal shareholders may be liable

to investers based on that information.

THE COMPANY

1. Name of issuer:

KettleSpace Inc

COMPANY ELIGIBILITY

2.[v] Check this box to certify that all of the following statements are true for the issuer,

« Organized under, and subject to, the laws of a State or territory of the United
States or the District of Columbia
Not subject to the requirement to file reports pursuant to Section 13 or Section
15(d) of the Securities Exchange Act of 1934
+ Nat an investment company registered or required to be registered under the

Investment Company Act of 1940

Nat ineligible to rely on this exemption under Sectian 4(a)(6) of the Securities Act
as a result of a disqualification specified in Rule 503(a) of Regulation
Crowdfunding.

» Has filed with the Commission and provided to investors, to the extent required, the

ongoing annual reports required by Regulation Crowdfunding during the two years
immediately preceding the filing of this offering statement (or for such shorter
period that the issuer was required to file such reports).

Not a development stage company that (a) has no specific business plan or (b) has
indicated that its business plan is to engage in a merger or acquisition with an
unidentified campany or companies.

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4(a)(8) of the Securities Act.

3. Has the issuer or any of its predecessors previously failed to comply with the ongoing
reporting requirements of Rule 202 of Regulation Crowdfunding?

[¥es

DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any persons occupying a similar
status or performing a similar function) of the issuer.

< Principal Occupation 112! Yearidoinad se
Director Employer Director
Michael Spies Venture Partner Navitas Capital 2021
Adam Burgoon Investor Drumbeat 1LLC 2019
Nicolas levacchini CEO Kettle 2016

Dan Rosenzweig 2016

Ryan Donohue 2021

For three years of business experience, refer to Appendix D: Director & Officer
Wark History,

OFFICERS OF THE COMPANY

5. Provide the following information about each officer (and any persons occupying a similar
status or performing a similar function) of the issuer.

Officer Positions Held Year Joined
Nicolas lavacchini CEO 2016
Dan Rosenzweig Secretary 2016
Ryan Donohue CTO 2021

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

INSTRUCTION TO QUESTION 5: For purposes of this Question g, the term officer means a president,
vice president, secretary, treasurer or principal financial officer, comptroller or principal accounting

officer, and any person that routinely performing similar functions.



PRINCIPAL SECURITY HOLDERS

6. Provide the name and ownership level of each person, as of the most recent practicable
date, who is the beneficial owner of 20 percent or mare of the issuer's outstanding voting
equity securities, calculated on the basis of voting power.

No. and Class % of Voting Power
Name of Holder of Securities Now Held Prior to Offering
Drumbeat 1LLC 11448152.0 Preferred 27.078

led os of a date that 15 no

INSTRUCTION TO QUESTION &: The above information mnst be prr

mare thon 120 days prior o the dute of fillng of this offering statement.

To calculate totalvoting power, include all securities for whi indirectly has

the person directly

or shares the voting power, which includes the power to vete or to direct the voring of such securities.

If the person has the right to acquire voting power of such securities within 80 days, including

through xercise of any option, warrant or right, the conversion of @ security, or other

arrangement, or if securities ave held by a member of the family, through corporations or

ps, or otherwise in 1 ta direct or contral the voting of the

s manner that would aliow o p

securitles (or share in such

irection or control — as, for example, o co-trustee) they should be

shoi n of these clrcumstances in

s being “henedivially owned inelude an expla

s of Seaurities Now Held.” Ta cal

ulare outstanding voti

me all outstanding aptions are exercised and all cuistanding conv

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipated business plan of the issuer.

For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan
your company’s Wefunder profife as an

appendix (Appendix A) ta the Form € in PDF format, | include all O&A items and

ubmtssion v

“recd more” hinks in om un-ee oz will be transerihed.

apsed formar. A7 v

This means that any infor! fed in your Wefunder pro

e will be provided ¢ the SEC in

resgo able for misstatem:

vour company will be poten

irities Act of 1033, which requires you to provide material

omissians in your p
informarion relared to your business and anticipated business plan. Please review your Wefunder
profile carefully 1o ensure it provides afl material infarmation, is not folse or misleading, and does

not omit any infermation that would cause the infarmation included to be false or misleadin

RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state
securities commission or regulatory authority. Furthermore, these authorities have
not passed upon the accuracy or adequacy of this document.

The U.5. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upen the
accuracy or completeness of any offering decument or literature.

These securities are offered under an exemption from registration; however, the
U.S. Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

8. Discuss the material factors that make an investment in the issusr speculative or risky

Qur software is primarily intended to support people purposely working together
in-persen, If COVID-19 (or any other infectious disease) surges and causes a
serious health threat resulting in new mandates that knowledge based workers
must work from home, our business will be impacted adversely.

The Company has made certain assumptions about the adoption of hybrid work in
order to create financial projections for the business. There is risk associated with
the accuracy of these projections due to this being completely new problem

set, continuous changes in technology, new feature introductions by competitors,
changes in user preferences and shifts in user preferences. In order to mitigate
this risk, the Company has conducted exhaustive research into this movement
and taken great care to ensure the reliability and source guality of key
assumptions used in the business plan. The company diligently researches
publicly-available information and initiatives of competitors, changes in trends,
and changes in user preferences. We pride curselves on being innovative and
ahead of the curve whenever possible.

The Company’s revenue maodel may be subject to change. The Company’s success
depends mainly on its ability to receive revenue as earnings from the Company's
software as a service platform. The company may generate but retain some or all
of the earnings for growth and development of its business and accordingly, not
make distributions to the shareholders. If the Company does not generate
revenue, its business, financial condition, and operating results will be materially
adversely affected.

The Company is an early stage company. Accordingly, the Company’s operations
are subject to all the risks inherent in the establishment of an early stage business
enterprise, including potential operating losses. Any investment in the Company
must be considered in light of the risks, expenses and difficulties frequently
encountered by companies in an early stage of development in new and rapidly
evolving markets. These risks include the Company's substantial dependence on
market acceptance into an emerging product category, our need to conduct
product development, and our need to expand our sales and support
ordanizations, respond to competition, manage changing operations, develop
strategic relationships, control costs and expenses, maintain and enhance our
brand, expand our product and service offerings, improve function and benefits,
attract, integrate, retain and motivate qualified personnel, and rely upon
acceptance and growth in our targeted markets. In addition to being subject to all
of the risks associated with the creation of an early stage business, the Company
will be subject to factors affecting business generally, such as general economic
conditions, increasing government regulatory activity, and competition. The
Company believes that the estimates prepared by them as to capital, personnel,
equipment and facilities required for their operations are reasonable, but until
their operations have continued for a period of time, it will be impossible to
determine the accuracy of such estimates, No assurance can be given as to the
ultimate success of the Company. The likelihood of the success of the Coempany
must be considered in light of the problems, expenses, difficulties, complications
and delays frequently encountered in connection with the formation of a new

hiicinace



The Shares purchased in this offering will constitute equity interests, which will be
subordinate to all of our current and future indebtedness with respect to claims
on our assets. In any liquidation, all of our debts and liabilities must be paid
before any payment is made to the holders of our Shares.

The Company will continue its research and development activities for its current
product which require capitals. There is no certainty that this financing will be
sufficient to establish that the current preduct is has product market fit, in which
case additianal development financing will be required. After successful
demanstration of product market fit, the Company expects that it will need
additional capital to grow and scale the business successfully. If the Company is
successful, the Company will certainly have to obtain further additional capital
beyond the foregoing to support growth. As such, it is nearly certain that the
Company will need additional financing. The ability of the Company to secure
future capital will depend on many facters, including continued pregress in
product success, market requirements, customer acquisition, and other market
factors. The Company does not know whether additional financing will be
available when needed, or whether it can be obtained on terms faverable to the
Company or its existing investors. The Company may raise any necessary funds
through public or private equity offerings, debt financings or additional corporate
collaboration and licensing arrangements. To the extent the Company raises
additional capital by issuing equity securities, the Company’s shareholders will
experience dilution. If the Company raises funds through debt financings, they
may become subject to restrictive covenants. To the extent that the Company
raises additional funds through collaboration and product licensing arrangements,
the Company may be required to relinquish some rights to the Company’s
proprietary information or product trade secrets and protected intellectual
property, or grant licenses on terms that are not favorable to the Company. If
adeguate funds are not available, the Company may be required to delay, scale-
back or eliminate their development and growth efforts or obtain funds through
collaborative partners or others that may require the Company to relinguish rights
to certain of the Company’s potential product offerings that they weould not
otherwise relinguish. There can be no assurance that additional financing will be
available on acceptable terms or at all, if and when required.

Qur future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the ecompany. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.

INSTRUCTION TQ QUESTION & Avoid generalized statements and include only those factors that

are unigque to the issuer, Discussion should be izilored to the issuer’s business and the offering and

¢ repeat the factors addressed in the [egends set forth above, No specific number of risk

shot

facters is required to be identified,

The Offering

USE OF FUNDS

9. What is the purpose of this offering?

The Company intends to use the net proceeds of this offering for working capital
and general corporate purposes, which includes the specific items listed in Item 10
below. While the Company expects to use the net proceeds from the Offering in
the manner described above, it cannot specify with certainty the particular uses
of the net proceeds that it will receive from from this Offering. Accordingly, the
Company will have broad discretion in using these proceeds.

10. How does the issuer intend to use the proceads of this offering?

If we raise: $50,000

Use of 19% Personnel, 5% Wefunder Fee, 8% Customer success, 18% G&A, 50%
Froceets product development, engineering, and maintenance

If we raise: $809,000
Use of 19% Business development, marketing, and sales, 5% Wefunder Fee, 8%
Procesds: cstomer success, 8% G&A, 60% Product development, engineering, and
maintenance
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DELIVERY & CANCELLATIONS

11. How will the issuer complete the transaction and deliver securities to the investors?

Book Entry and Investment in the Co-Issuer. Investors will make their investments
by investing in interests issued by one or mare co-issuers, each of which is a
special purpose vehicle ("SPV”). The SPV will invest all amounts it receives from
investors in securities issued by the Company. Interests issued to investors by the
SPV will be in book entry form. This means that the investor will not receive a
certificate representing his or her investment. Each investment will be recarded in
the books and records of the SPV. In addition, investors’ interests in the
investments will be recorded in each investor’'s “Portfolio” page on the Wefunder
platform. All references in this Form C to an Investor's investment in the Company
(or similar phrases) should be interpreted to include investments in a SPV,

12. How can an investor cancel an investment commitment?

NOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline identified in these offering materials.

The intermediary will notify investors when the target offering amount has been
met. If the issuer reaches the target offering amount prior to the deadline
identified in the offering matetials, it may close the offering early if it provides



notice about the new orrering at least rive days prior to such
new offering deadline (absent a material change that would require an extension

of the offering and reconfirmation of the investment commitment).

If an investor does not cancel an investment commitment before the 48-hour
period prior to the offering deadline, the funds will be released to the issuer upon
closing of the offering and the investor will receive securities in exchange for his
or her investment.

If an investor does not reconfirm his or her investment commitment after a
material change is made to the offering, the investor's investment commitment
will be cancelled and the committed funds will be returned.

An Investor’s right to cancel. An Investor may cancel his or her investment
commitment at any time until 48 hours prior to the offering deadline.

If there is a material change to the terms of the offering or the information
provided to the Investor about the offering and/or the Company, the Investor will
be provided notice of the change and must re-confirm his or her investment
commitment within five business days of receipt of the notice. If the Investor does
not reconfirm, he or she will receive notificati i ing that the

was cancelled, the reason for the cancellation, and the refund amount that the
investor is required to receive. If a material change occurs within five business
days of the maximum number of days the offering is to remain open, the offering
will be extended to allow for a period of five business days for the investor to
reconfirm.

If the Investor cancels his or her investment commitment during the period when
cancellation is permissible, or does not reconfirm a commitment in the case of a
material change to the investment, or the offering does not close, all of the
Investor’s funds will be returned within five business days.

Within five business days of cancellation of an offering by the Company, the
Company will give each investor notification of the cancellation, disclose the
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor’s funds.

The Company’s right to cancel. The Investment Agreement vou will execute with
us provides the Company the right to cancel for any reason before the offering
deadline.

If the sum of the i commil from all i does not equal or

exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, investment i ts will be lled
and committed funds will be returned.

Ownership and Capital Structure
THE OFFERING

13. Describe the terms of the securities being offered.

Priced Round: $9.132,595.51 pre-money valuation
See exact security attached as Appendix B, Investor Contracts

KettleSpace Inc is offering up to 3,721,251 shares of preferred stock, at a price per
share of $0.2174.

The campaign maximum is $808,999.97 and the campaign minimum is
$50,000.04.

Pro Rata Rights

Limitations on Disposition. Each Key Holder and each person owning of record
shares of Class B Common Stock of the Company issued or issuable upon
conversion of shares of Preferred Stock, and any shares of Common Stock of the
Company issued as a dividend or other distribution with respect therete or in
exchange therefor or in replacement thereof (collectively, the “Securities”) or any
assignee of record of Securities (each such person, a “Stockholder”) shall not
make any dispasition or transfer of all or any portion of any Securities other than
to one of its affiliates unless:

the Board of Directors of the Company approves such disposition or transfer;

and there is then in effect a registration statement under the Securities Act,
covering such proposed disposition and such disposition is made in accordance
with such registration statement; and such Stockholder has notified the Company
of the proposed disposition and has furnished the Company with a statement of
the circumstances surrounding the proposed disposition, and, at the expense of
such Stockholder or its transferee, with an opinion of counsel, reasonably
satisfactory to the Company, that such disposition will not require registration of
such securities under the Securities Act

Notwithstanding the provisions of Sections 5.1(a) and (b) in the attached
subscription agreement, no such registration statement or opinion of counsel will
be required for the following (each, a “Permitted Transfer"): (i) transfer of any
Securities in compliance with the Securities and Exchange Commission's Rule 144
or Rule 144A, or (ii) a Stockholder’s transfer (1) by will or intestacy to such
Stockholder’s immediate family or to any custodian or trustee for the account of
such stockholder or such stockholder’s immediate family or to any limited
partnership of which the stockholder, members of such stockholders immediate
family or any trust for the account of such stockholder or such stockholder's
immediate family will be the general of limited partner(s) of such partnership.
“Immediate family” as used herein shall mean spouse, lineal descendant, father,
mather, brother, or sister of the stockholder making such transfer; (2) by bona
fide pledge or mortgage of any shares with a commercial lending institution,
provided that any subsequent transfer of said shares by said institution; (3) to the
Company or an officer or director of the Company; (4) with respect to a
corporate Stockholder, pursuant to and in accordance with the terms of any
merger, consolidation, reclassification of shares or capital reorganization of the
corporate Stockholder, or pursuant to a sale of all or substantially all of the stock
or assets of a corporate Stockholder; (5) with respect to a corporate Stackholder,
to any or all of its stockholders in a dividend or distribution; (6) by a Stockholder
which is a limited or general partnership to any or all of its partners or former
partners; and (7) by a Stockholder which is a limited liability company to any or all
of its members or former members; provided that, in the case of clause (ii), the
transferee agrees in writing to be subject te the terms of this Agreement to the
same extent as if the transferee were an eriginal Purchaser under this Agreement.






TESPECL LO LHE IVESUNENL CONTdct DELWeeT e Campdny dia dain invesLor

Wefunder Portal may amend the terms of an investment contract, provided that
the amended terms are more favorable to the investor than the original terms; and

Wefunder Portal may reduce the amount of an investor's investment if the reason
for the reduction is that the Company’s offering is oversubscribed.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The securities being offered may not be transferred by any purchaser of such securities
during the one year period beginning when the securities were issued, unless such

securitias are transferred:

1 Lo the lssuer;

N

Lo an aceredited investor;

3, as part of an offering registerad with the 1.5, Seeurities and Fxchange Commission; ar

S

. to a member of the family of the purchaser or the equivalent, to a trust controlled by

Lhe purchaser, Lo a trust crealed for the benelil ol & member of the [amily of the
purchaser or the equivalent, or in connection with the death or divorce of the

purchaser or ather similar circumstance.

NOTE: The term “accredited investor” means any person who comes within any of the
categories set forth in Rule 501(a) of Regulation D, or who the seller reasonably believes
comes within any of such categories, at the time of the sale of the securities to that person.

The term “member of the family of the purchaser or the equivalent” includes a child,
stepchild, grandchild, parent, stepparent, grandparent, spouse or spousal equivalent,
in-l

sibling, mother-in-law, father-in-law, = -in-law, brother-in-law, or sister-
in-law of the pi , and includes i il ips. The term “spousal
means a i ing a relationshi qui to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding? Describe the
material terms of any other outstanding securities or classes of securities of the issuer.

Securities Securities

(or Amount) (or Amount) Voting
Class of Security Authorized Outstanding Rights
Common A 2,758,300 2,758,300 Yes v
Common B 47,741,700 4,697,663 Yes v
Preferred
Series Seed 5,245,486 5,245,486 Yes v
Preferred
Series-1 9,205,757 9,205,757 Yes v
Preferred
Series-2 15,640,172 1,918,711 Yes o

Securities Reserved for

Class of Security Issuance upon Exercise or Conversion
Warrants:
Options: 8,182,342

Describe any other rights:

Class A Common has 2x vating rights over Class B Common. All classes of
Preferred Stock have a 1x liquidation preference over both classes of Commeon.

18. How may the rights of the securities being offered be materially limited, diluted or qualified
by the rights of any other class of security identified above?

None.

19. Are there any differences not reflected above between the securities being offered and
each ather class of security of the issuer?

No.

20. How could the exarcise of rights held by the principal shareholders identified In Question &
above affect the purchasers of the securitios being offered?

As holders of a majority-in-interest of voting rights in the Company, the
shareholders may make decisions with which the Investor disagrees, or that
negatively affect the value of the Investor’s securities in the Company, and the
Investor will have no recourse to change these decisions. The Investor's interests
may conflict with those of other investors, and there is no guarantee that the
Company will develop in a way that is optimal for or advantageous to the Investor.

For example, the shareholders may change the terms of the articles of
incorporation for the company, change the terms of securities issued by the
Company, change the management of the Company, and even farce out minority
holders of securities. The shareholders may make changes that affect the tax
treatment of the Company in ways that are unfavorable to you but favorable to
them. They may also vote to engage in new offerings and/or to register certain of
the Company’s securities in a way that negatively affects the value of the
securities the Investor owns. Other holders of securities of the Cempany may also
have access to more information than the Investor, leaving the Investor at a
disadvantage with respect te any decisions regarding the securities he or she
owns.

The shareholders have the right to redeem their securities at any time,
Shareholders could decide to force the Company to redeem their securities at a
time that is not favorable to the Investor and is damaging te the Company.
Investors’ exit may affect the value of the Company and/or its viability.

In cases where the rights of holders of convertible debt, SAFES, or other
outstanding options or warrants are exercised, or if new awards are granted under
our equity compensation plans, an Investor's Interests in the Company may be
diluted, This means that the pro-rata portien of the Company represented by the
Investor’s securities will decrease, which could also diminish the Investor’s voting
and/or economic rights. In addition, as discussed above, if a majority-in-interest of
holders of securities with voting rights cause the Company to issue additional
stock, an Investor’s interest will typically also be diluted.

21. How are the securities baing offered being valued? Includa examples of methods for how
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Since then, we have:
- ¥ World-class leadership team from WeWork, Wayfair, & Intuit

- # CEO has led companies to generate $70M+ in revenue & sell 10M consumer
products

- @ $250,000 annual recurring revenue (ARR) since Q4 2021 launch

- 4 Clients include New York University, iHeartRadio, & Gemini

- ¥ 100,000+ bookings powered by software

- & $5T traditicnal office space market is undergoing transformation NOW

- & $IMin projected ARR run rate within 12 months
Historical Results of Operations

- Revenues & Gross Margin. For the period ended December 31, 2021, the Company
had revenues of $277,107 compared to the year ended December 31, 2020, when
the Company had revenues of $821,966. Our gross margin was 36.14% in fiscal
year 2021, compared to 9.44% in 2020.

- Assets. As of December 31, 2021, the Company had total assets of $599,632,
including $559,960 in cash. As of December 31, 2020, the Company had
$574,942 in total assets, including $324,449 in cash.

- Net Loss. The Company has had net losses of $1,961,193 and net losses of
$1,393,306 for the fiscal years ended December 31, 2021 and December 31, 2020,
respectively.

- Liobilities. The Company's liabilities totaled $781,180 for the fiscal year ended
December 31, 2021 and $975,297 for the fiscal year ended December 31, 2020.

Liquidity & Capital Resources

To-date, the company has been financed with $562,477 in debt, $4,833,995 in
equity, $947.000 in convertibles, and $1,120.000 in SAFEs.

After the conclusion of this Offering, should we hit our minimum funding target,
our projectad runway is 12 months before we need to raise further capital.

We plan to use the proceeds as set forth in this Form C under "Use of Funds”. We
don’t have any other sources of capital in the immediate future.

We will likely require additional financing in excess of the proceeds from the
Offering in order to perform operations over the lifetime of the Company. We plan
to raise capital in 6 months. Except as otherwise described in this Form C, we do
not have additional scurces of capital other than the proceeds from the offering
Because of the complexities and uncertainties in establishing a new business
strategy, it is not possible to adequately project whether the proceeds of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will be increased if less than the maximum amount of securities
offered in this offering is sold. The Company intends to raise additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from investors.

Runway & Short/Mid Term Expenses

KettleSpace Inc cash in hand is $118,000, as of June 2022. Over the last three
manths, revenues have averaged $17,600/month, cost of goods sold has averaged
$0/month, and operational expenses have averaged $100,000/month, for an
average burn rate of $82,400 per month. Our intent is to be profitable in 18
months.

We exited our space (coworking operations) business in early 2022 as we pivoted
to a platferm-only business. 100% of our resources are dedicated to building and
scaling the KettleOS platform. In addition, aur revenue continued to expand

We are forecasting additional revenue and expenses of approximately $350,000
and $752,000, respectively, for the remaining peried in 2022. Kettle is capital
efficient and we have the ability to scale our operations up or down to ensure we
have 12 months of runway.

‘We have the potential to be profitable in 18 months. Currently we are not
profitable and don't intend to be profitable in the foreseeable future because
we are investing heavily in engineering, product development, and customer
acquisition. Our strategy is to invest in growth to scale our customer base,
revenue, and ultimately, the value of our company. We will need to raise $1.5
million to reach a point of profitability.

We have customer collections coming in monthly and we anticipate raising a new
round of capital in Q1 2023.

Forward-locking projections cannot be guaranteed.
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FINANCIAL INFORMATION

29. Include financial statements covering the twe mest recently completed fiscal years or the
period(s) since inception, if shorter

Refer to Appendix C, Financial Statements

T, Nicolas lovacchini, cerrify thaz
(1 the financial statements of KettleSpace Inc included in this Form are true and
complete in all material respects ; and

(2) the tax return information of KettleSpace Inc included in this Form reflects



accurately the information reported on the tax return for KettleSpace Inc filed for

the most recently completed fiscal year.

Nicolas Jovacchini

STAKEHOLDER ELIGIBILITY

30. With respect to the issuer, any predecessor of the issuer, any affiliated issuer, any director,
officer, general partner or managing member of the issuer. any beneficial owner of 20 percent
or more of the issuer's outstanding voting equity securities, any promoter connected with the
issuer in any capacity at the time of such sale, any perscn that has keen or will be paid
(directly or indirectly) remuneration for solicitation of purchasers in connection with such sale
of securities, or any general partner, director, officer or managing member of any such
solicitor, prior to May 16, 2016

(1) Has any such person been convicted, within 10 years (or five years, in the case of issuers,
their predecessors and affiliated issuers) before the filing of this offering statement, of any

felony or misdemaanor:

i. in connection with the purchase or sale of any security? [] Yes I No

ii. involving the making of any false filing with the Commission? [ Yes
iil, arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid selicitor of purchasers of
securities? [ Yes

(2) Is any such person subject to any order, judament or decree of any court of competent
jurisdiction, entered within five years before the filing of the information required by Section
4A(Db) of the Securities Act that, at the time of filing of this offering statement, restrains or
anjoins such persan from engaging or continuing to engage in any conduct or practice:

in connection with the purchase or sale of any security? [] Yes

involving the making of any false filing with the Commission? [] Yes

i. arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid solicitor of purchasers of
es? [ Yes

No

(3) Is any such person subject to a final order of a state securities commission (or an agency or
officer of a state performing like functions); a state autharity that supervises or examines
banks, savings associations or credit unions; a state insurance commission (or an agency or
officer of a state performing like functions), an appropriate federal banking agency; the U.S
Commadity Futures Trading Commission; or the National Credit Union Administration that:
i. at the time of the filing of this offering statement bars the person from:
A association with an entity regulated by such commission, autherity, agency or
officer? [] Yes & No
B. engaging in the business of securities, insurance or banking? [] Yes [<] No

C. engaging in savings association or credit unien activities?[] Yes

ii. constitutes a final order based on a violation of any law or regulation that prohibits
fraudulent, manipulative or deceptive conduct and for which the order was entered
within the 10-year period ending on the date of the filing of this offering statement?

OYesENo

(4) Is any such person subject to an order of the Commission entered pursuant to Section
15(b) or 158(c) of the Exchange Act or Section 203(e) or (f) of the Investment Advisers Act of
1940 that, at the time of the filing of this offering statement:
i, suspends or revokes such person’s registration as a broker, dealer, municipal securities
dealer, investment adviser or funding portal? [] Yes [Z] No

ii. places limitations on the activities, functions or operations of such person?

jii. bars such person from being associated with any entity or from participating in the
offering of any penny stock? [] Yes [ZINo

(5) Is any such person subject to any order of the Commission entered within five years before
the filing of this offering statement that, at the time of tha filing of this offering statement,
orders the person to cease and desist from committing or causing a violation or future
violation of:
i. any scienter-based anti-fraud provision of the federal securities laws, including
without limitation Section 17(a)(1) of the Securities Act, Section 10(b) of the Exchange
Act, Section 15¢(c)(1) of the Exchange Act and Section 206(1) of the Investment
Advisers Act of 1940 or any other rule or regulation thereunder? [] Yes [[] No

ii. Section 5 of the Securities Act? (] Yes

(6) Is any such person suspended or expelled from membership in, or suspended or barred
from association with a member of, a registered national securities exchange or a registered
national or affiliated securities assaciation for any act or omission to act constituting conduct
inconsistent with just and equitable principles of trade?

O Yes

(7) Has any such person filed (as a registrant or issuer), or was any such person or was any
such person named as an underwriter in, any registration statement or Regulation A offering
statement filed with the Commission that, within five years before the filing of this offering
statement, was the subject of a refusal order, stop order, or order suspending the Regulation
A exemption, or is any such person, at the time of such filing, the subject of an investigation or
proceeding to determine whether a stop order or suspension order should be issued?

(8) Is any such persan subject to a United States Postal Service false representation order
entered within five years before the filing of the information required by Section 4A(b) of the
Securities Act, or is any such persan, at the time of filing of this offering statement. subject to
a temporary rastraining order or preliminary injunction with respect to conduct alleged by the
United States Postal Service to constitute a scheme or device for obtaining money or property
through the mail by means of false representations?

[ ves

If you would have answered “Yes” to any of these questions had the conviction, order,

decree, i of bar occurred or been issued after May 16, 2016,
then you are NOT eligible to rely on this exemption under Section 4(a)(6) of the Securities
Act.

INSTRUCTIONS TG QUESTION 3c: linal order means a wiritten directive or declaratery statemeént
issued by a federal or state agency, describied in Rule 505(a)(3) of Regulation Crowdfunding, under

hat provides for notice and an epportunity for hearing, which

applicable statutory authority
tutes o final disposition or action by that federal or state agency.

No marters are requied to b diselosed with respect to events relating to any sffilited issuer that
aacurred befure the affilintion arose if the affiliated enmty i not (i) 1n coniral of the issuer ov (it}
under common control with the wsuer by a third party that was in contrsl of the affiliated entrty at

the time of such events.
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Intentional misstatements or omissions of facts constitute federal criminal

violations. See 18 U.S.C. 1001.
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Ryan Donchue
Appendix E; Supporting Documents

Pursuant to the requirements of Sections 4(a)(6) and 44 of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227.100 et seq.), the issuer
certifies that it has reasonable grounds to believe that it meets all of the
requirements for filing on Form C and has duly caused this Form to be

signed on its behalf by the duly authorized undersigned.

KettleSpace Inc

By

Nick Tovacchini

CEO & Co-Founder

Pursuant to the requirements of Sections 4(a)(6) and 44 of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227.100 et seq.), this Form C
and Tr fen ~ment has been signed by the following persons in

the capacities and on the dates indicated.

Ryan B Donohue

CTO & Co-Founder
6/15/2022

Daniel rRosenzweig

CoFounder
6/14/2022

Nick dovacchini

CEO & Co-Founder
6/14/2022




| authorize Wefunder Portal to submit a Form C to the SEC based on
the information | provided through this online form and my company’s
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder

Portal as the company’s true and lawful representative and attorney-
in-fact, in the company’s name, place and stead to make, execute, sign,
acknowledge, swear to and file a Form C on the company’s behalf. This
power of attorney is coupled with an interest and is irrevocable, The
company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in
good faith under or in reliance upon this power of attorney.




