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Nama of issuer:

BTP Automation Inc.

Legal status of issuer:
Form: Corparation
Jurisdiction of Incorporation/Crganization: DE
Date of organization: 7/13/2020

Physical eddress of issuer.
4509 Salerno Circle
Plano TX 75093

Websire of issuar:

hitp://www.bipautomation.com

Nzme of intarmediary through which the offering will be conducted:

Wefunder Portal LLC

CIK number of intermediary

0001570254

SEC file number of intermediary

007-00033

CRD number, if applicable, of intermediary:

283503

Amount of compensation to be pald to the intermediary. whether as a dollar amount or a
percentage of the offering ameunt, or a cood faith estimate if the exact ameount is not
available at the time of the filing, for conducting the offering, including the amaunt of referral
and any other fees associated with the offering

7.5% of the offering amount upen a successful fundraise, and be entitled to
reimbursement for out-of-pocket third party expenses it pays or incurs on behalf
of the Issuer in connection with the offering.

Any cther direct or indirect interest in the issuer held oy the intermediary, or any arrangement
for the Intermediary to acquire such an interest

No

Type of security offered:

O Common Stock
O Preferred Stock
[ Debt

If Other, describe the security offered

Simple Agreement for Future Equity (SAFE)

Target number of securitias to be offerad:

50,000

Price:

$1.00000

Methad for determining

Pro-rated portion of the total principal value of $50,000; interests will be sold in
increments of $1; each investment is convertible to one share of stock as
deseribed under ltem 13,

Target offering amount

$50,000.00

Oversubscriptions accepted:

I No

If yes, disclose how oversubscriptions will be allecated

[ Pro-rata basis
[ First-come, first-served basis
Cther

If other, describe how oversubscripticns will be allocated:

As determined by the issuer

Maximum offering amount (if different from target offering ameunt)

$1,000,000,00

Deadline to reach the taroet offering amoun:
4/30/2023
NOTE: If the sum of the investment commitments does not equal or axceed the targat

offering amount at the offering deadline, no securitias will be sold in the offering,
will be and funds will be returned.

Current number of employees

4
Most recent fiscal year-end: Prior fiscal year-end:
Total Assets, $79,886.00 $295,630.00
Cash & Cash Equivalents: $75,033.00 $295,630.00
Accounts Receivable: $0.00 $0.00
Shart-term Dekt: $7.222.00 $1553.00

Lang-rerm Debt $0.00 $0.00



Revenues/Sales $0.00 o0

Cost of Goode Sold! $0.00 $0.00
Taxes Paic 30.00 $0.00
Net incomer: (5941,.414.00) ($171.653.00)

select the Jurisdictions In which the issuer intends to offer the securities:

AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, 1A, KS, KY, LA, ME, MD,
MA, M, MN, MS, MO, MT. NE, NV. NH, NJ, NM. NY, NC, ND, OH, OK. OR, PA, RI, SC,
SD, TN, TX, UT, VT, VA, WA, WV, Wi, WY, BS, GU, PR, VI, 1V

Offering Statement

Respond to sach cusstion in each paragraph of thiz part. Set Zerth each question

and any notes, but not any instructions thereto, in their entirety. If disclosure in

respense to any quastion is responsive to one or more other questions, it is not

necessary to repeat the disclosure. If a question or series of questions is

inapolicable or the response is available elsewhere in the Form, either state that

inapolicable, include & cross-roference w0 the 1esponsive disclosure, or omit the

question or series of guestions.

e very careful and precise in answering 21l questions. Give ful’ and complate
answers so that they are not misleading under the eircumstances involved. Do zot
diseuss any futuze performance or other anticipated event unless you have a
reasonzble basis to believe that it will actually ceeur within the foresecable future, If
any answer requiring significant information is materially inaccurate, incomplate or
misleading, the Com

1y, its maregement and principa. sharenolders may be lisble

to investors based on that information.

THE COMPANY

1. Name of issuar:

BTP Automation Inc.

COMPANY ELIGIBILITY

Check this box to certify that all of the following statemnents are true for the issuer,

+ Organized under, and subject te, the laws of & State or territory of the United
States or the District of Columbia,

Not subject to the requirement to file reports pursuant to Secticn 13 or Section
15(d) of the Securities Exchange Act of 1934,

Not an investment company registered or required to be registered under the
Investrnent Company Act of 1940,

Not ineligibla to rely on this exemption under Section 4(a)(6) of the Securitiss Act
as a result of a disqualification speacified in Rule 503(a} of Regulation
Crowdfunding.

Has filed with the Commission and provided to investors, to the extent required, the
ongoing annual reports required by Regulation Crowdfunding during the two years
immediately preceding the filing of this offering statement (or for such shorter
peariad that the issuer was required to file such reports)

+ Not a development stage company that (2) has no specific business plan of (b) has
indicated that its business plan is to engaga in a merger or acquisition with an
unidentified company or cormpanies.

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4(a)(6) of the Securities Act.

3. Has the [ssuer or any of its prececessors previously falled to comply with the ongelng
reporting requirements of Rule 202 of Regulation Crowdfunding?

O Yes

DIRECTORS OF THE COMPANY

4. Provide the following Informaticn about each director (and any persens occupying a similar
status or performing a similar function) of tha issuer.

B & tion MaIm Year Joined as
Director rinelpal @ccupation ¢ bloyer Director
Bruce Yoxsimer CEQ ‘E:LP Automation 2020

Dan Whaley cEO Hypothes.is 2020
Patrick Kearney Retired Retired 2022
Fernando Avila Founder E‘T:P Automation 2020
Eugene Lowenthal Retired Retired 2020

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY

5. Provide the following information about each officer (and any persons occupying a similar
status o performing a similar function) of the fssuer

Officer Positions Held Year Joined
Bruce Yoxsimer CEQ 2020
Annette Cumming CRO 2022
Fernando Avila Founder 2020

For three years of business experience, refer to Appendix D: Director & Officer
Waork Histary.

INSTRUCTION 1 Gt

o 5, the term aificer i

o s

viee president, secretary, treasurer or prircipal financial officer, comptroller o

sfficer, and any person that rautinely pariorming similar funetiens.
PRINCIPAL SECURITY HOLDERS

6. Previde the name and ownership level of each persan, as of the most racent practicadle
date, who is the beneficial owner of 20 percent or more of the issuer’s outstanding voting
equity securitios, caleulatas an the basis of voting powar.

— No. and Class % of Voting Power
of securltles Now Held Frior to Offering
Fernando Avila 2672957.0 Common stack 35.88

INSTRUCTION TO QUESTION 8: The chove informarion must be provided as of a dare that is no

i the perann has the right te aoquire vating pawer of sueh securities within 8 days, meluding
rhrough the exercise of any oprion, warrant or rigir, the conversicn of a security. or other

Arrannemans ar i seciirities ave haid hu n mambar ~F tha ferativ themiah rarnararians ar



Darmershins, or sthemsise in a manner that would allew a pevsen to direet o7 contrel the »

ch direction or control — as, far example, o co-trustee) they shor

secu

2 (or share

inciuded cs being “bereficially owned.” You should include an explenation of these sircumstances in

wte to the “Number of and Cls =ld,” To cafculate ou

sz of Secunities N:

securities, assume ali cutstarding oprions are exercised and at! ovtstanaing cervertt

comverica,

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detall the business of the issuer and the anticipated business plan of the issuer.

For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan
INSTRUCTION TC QUESTION

Wefinderwill provide your cempany’s Wefurder profile as an

A 1tems and
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RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks invalved.
These securities have not been recommended or approved by any federal or state
securities commission or regulatory authority. Furthermore, these authorities have
not passed upon the accuracy or adequacy of this document.

The U.S. and E C i daes not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an tion from i {{ , the
us. and Ci ion has not made an independent

determination that these securities are exempt from registration.

B. Discuss the matetial factors that make an investment in the issuer speculative or risky:
Another global pandemic could slow the industry down again and elongate the
sales cycle,

Loss of our current CTO would delay our development by at least 60 to 90 days.
Mot anticipated.

One source of our data is provided by a third party which is a single point of
ure. We are currently replicating this source to eliminate the rik

fail

ity and process patents,

No existing patents. While we plan to eventually file u
we have not yet done so primarily due to cost

Business projections may not be reached. Revenue models may be changed to
reflect changing market conditions and existing sales efforts. Current projections
are based on assumptions, and cannot predict unexpectad circumstances such as
another global health security risk

Highly competitive job market makes recruiting highly skilled
employees/contractors more difficult and delays can occur.

The Company may never receive a future equity financing or elect to convert the
Securities upon such future financing. In addition, the Company may never
undergo a liquidity event such as a sale of the Company or an |PO. If neither the
conversian of the Securities nor a liquidity event occurs, the Purchasers could be
left holding the Securities in perpetuity. The Securities have numerous transfer
restrictions and will likely be highly illiquid, with no secondary market on which to
sell them. The Securities are not equity interests, have no ownership rights, have
no rights to the Company's assets or profits and have no voting rights or ability to
direct the Company or its actions.

Our future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully arow our
business.
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The Offering

USE OF FUNDS

9. What is the purpose of this offering?

The Company intends to use the net proceeds of this offering for working capital
and general corporate purposes, which includes the specific items listed in Item 10
below. While the Company expects to use the net proceeds from the Offering in
the manner described above, it cannot specify with certainty the particular uses
of the net proceeds that it will receive from from this Offering. Accordingly, the
Ccmpany will have broad discretion in using these proceeds.

10. How does the issuer intend to use the proceeds of this offering®

Ifweralse: $50,000

Use ef 7.5% towards Wefunder fees, 40% towards hiring one new onboarding
Procesds rasource, 52.5% towards additional development

Itwernize: $1,000,000

Use of 7,59 towards Wefunder fecs, 20% towards additional sales staff, 20%
Proceeds: owards additional development resources, 10% towards marketing,
42.5% toward existing operational expense
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DELIVERY & CANCELLATIONS

11. How will the issuer complete the transaction and deliver securities to the investors?

Book Entry and Investment in the Co-lssucr. Investors will make their investments
by investing in interests issued by one or more co-issuers, sach of whichisa
special purpose vehicle (“SPVY). The SPV will invest all amounts it reccives from
investors in securities issued by the Company. Interests issued to investors by the
SPV will be in bock entry form. This means that the investor will not receive a
certificate representing his or her investment. Each investment will be recorded in
the books and recards of the SPV. In additian, investors’ interests in the
investments will be recerded in each investor’s “Portfolio” page on the Wefunder
platform. All references in this Form C to an Investor's investment in the Company
(or similar phrases) should be interpreted to include investments in a SPV.

12, How can an Investor cancel an investment commitment?

NOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline identified in these offering materials.

The intermediary will notify investors when the target offering amount has been
met. If the issuer reaches the target offering amaunt priar to the deadline
identified in the offering materials, it may close the offering ecarly if it provides
notice about the new offering deadline at least five business days prior to such
new offering deadline (absent a material change that would require an extension
of the offering and reconfirmation of the investment commitment).

If an investor does not cancel an investment commitment before the 48-hour
period prior to the offering deadline, the funds will be released to the issuer upon
closing of the offering and the investor will receive securities in exchange for his
or her investment.

If an investor does not reconfirm his or her investment commitment after a
material change is made to the offering, the investor’s investment commitment
will be cancelled and the committed funds will be returned.

An Investor’s right to cancel. An Investor may cancel his or her investment
commitment at any time until 48 hours prior to the offering deadline.

If there is a material change to the terms of the offering or the information
provided to the Investor about the offering and/or the Company, the Investor will
be provided notice of the change and must re-confirm his or her investment
within five i days of receipt of the notice. If the Investor does
not reconfirm, he or she will receive noetificati i ing that the i
was cancelled, the reason for the cancellation, and the refund amount that the
investor is required to receive. If a material change occurs within five business
days of the maximum number of days the offering is to remain open, the offering
will be extended to allow for a period of five business days for the investor to
reconfirm.

If the Investor cancels his or her investment commitment during the period when
cancellation is permissible, or does not reconfirm a commitment in the case of a
material change to the investment, or the offering does not close, all of the
Investor’s funds will be returned within five business days.

Within five business days of cancellation of an offering by the Company, the
Company will give each investor noti
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor’s funds.

ation of the cancellation, disclose the

The Company’s right to cancel. The Investment Agreement you will execute with
us provides the Company the right to cancel for any reason before the offering
deadline.

If the sum of the investment commitments from all investars does nat equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, i i will be lled
and committed funds will be returned.

Ownership and Capital Structure
THE OFFERING

13, Describe tha terms of the securities being offered.

To view a copy of the SAFE you will purchase, please see
Appendix B, Investor Contract:
The m

terms of the SAFEs arc provided below.

The SAFES. We are offering securities
Future Equity ("SAFE"),

which provides Investors the right ta preferred stack in the Cempany (“Preferred
Stock”)

when and if the Company sponsors an equity offering that involves Preferred
Stock, on the standard terms offered to other Investors.

the form of a Simple Agreement for

Convarsion to Preferred Equity. Based on our SAFEs, when we engage in an offering
of equity interests involving preferred stock,

Investors will receive a number of shares of preferred stock calculated using the
method that results in the greater number of preferred stock:

1. the total value of the Invester's investment, divided by
1. the price of preferred stock issued to new Investors multiplied by
2. the discount rate (80%), or
. if the valuation for the company is more than $10,000,000.00 (the “Valuation
Cap"), the amount invested by the Investor divided by the quotient of
1. the Valuation Cap divided by
2. the total amount of the Company's capitalization at that time.
for investors up to the first $100,000.00 of the securitios, investors will receive
a valuation cap of $7,500,000.00 and a discaunt rate of 80.0%.

N

w

Adetiti

vl Torms &f the Valuation Cap. For purposes of option (i) above, the
Company’s capitalization calculated as of immediately prior to the Equity
Financing and (without double-counting, in each case calculated on an as-
converted to Common Stock basis)

- Includes all shares of Capital Stock issued and outstanding;
= Includes zll Converting Securities;
- Includes all (i) issued and outstanding Options and (ii) Promised Options: and

- Includes the Unissuad Option Pool, except that any increase to the Unissued
Option Peol in connection with the Equity Financing shall only be included to
the extent that the numier of Promised Options exceeds the Unissued Option
Pool prior to such incresse.

Liguidity Events. If the Company has an initial public offering or is acguired by,
mearged with, or otherwise taken over by ancther company or new owners prier to
Investors in the SAFEe receiving preferred stock, Investors will receive

- proceeds equal to the greater of (i) the Purchase Amount (the "Cash-Out






in-law of the purchaser, and includes adoptive relationships. The term “spousal equivalent”
means a i ing a g y equi to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the Issuer are outstancing? Describe the

Securities

(or Amount) (or Amount) Voting
Class of Security Authorized Outstanding Rights
Preferred
Stock 2,500,000 1,375,869 Yes ~
Common
Stock 12,500,000 6,074,131 Yes ~
Securities Reserved for
Class of Security Issuance upon Exercise or Conversion
Warrants:
Options: 2,550,000

Bescribe any other rights

There are two classes of authorized stock. Seven investors in the predecessor
company own preferred shares of BTR Automation. In case of a sale or liguidation
of BTP they arc entitled to approximately the first $700K of net praceeds. All of
the rest of the stock is common stock.

18. How may the rignts of the sacurlties seing offered be materially limited, diluted or qualified
by the rights of any cther class of security identified above?

The holders of a majarity-in-interast of voting rights in the Company ceould limit
the Investor's rights in a material way. For example, those interest halders cauld
vote to change the terms of the agreements governing the Company’s operations
or cause the Company to engage in additional offerings (including potentially &
public offering).

These changes could result in further limitations an the voting rights the Investor
will have as an owner of equity in the Company, for example by diluting those
rights or limiting them to certain types of events or consents.

To the extent applicable, in cases where the rights of holders of convertible debt,
SAFES, or other outstanding options or warrants are exercised, or if new awards
are granted under our equity compensation plans, an Investor's interests in the
Company may be diluted. This means that the pro-rata portion of the Company
represented by the Investor’s securities will decrease, which could also diminish
the Investor’s voting and/ar economic rights. In addition, as discussed above, if a
majerity-in-interast of holders of securities with vating rights cause the Cempany
to issue additional equity. an Investor's interest will typically also be diluted.

Based on the risk that an Investor's rights could be limited, diluted ar otherwise
qu
securities in this offering, and may never see positive returns.

ed, the Investor could lose all or part of his or her investment in the

Additional risks related to the rights of other sacurity holders are discussed
below, in Question 20.

19. Are there any differences not reflected above be
each other class of security of the issuar?

een the securities being offered and

No.

20. How could the

xercise of nghts heid by the principal shareholders ident fied in Question &
above affect the purchasers of the securities being offered?

As holders of a majority-in-interest of voting rights in the Company, the
shareholders may make decisions with which the Investor disagrees, or that
negatively affect the value of the Investor's securities in the Company, and the
Investor will have no recourse to change these decisions. The Investor's interests
may conflict with those of other investors, and there is no guarantee that the
Company will develop in a way that is optimal for or advantageous to the Investor.

For example, the shareholders may change the terms of the articles of
incerporation for the company, change the terms of securities issued by the
Campany, change the management of the Company, and even force out minarity
holders of securities. The shareholders may make changes that affect the tax
treatment of the Company in ways that are unfavorable to you hut favorable to
them. They may also vote to angage in new offerings and/or to register certain of
the Company’s securities in a way that negatively affects the value of the
securities the Investor owns, Other holders of securities of the Company may also
have access to more information than the Invester, leaving the Investor at &
disadvantage with respect to any decisions regarding the securities he or she
owns.

The shareholders have the right to redeem their securities at any time.
Shareholders could decide to force the Company to redeem their securities at a
time that is not favorable to the Invester and is damaging to the Company.
Investors' exit may affact the value aof the Company and/or its viability.

In cases where the rights of halders of cenvertible debt, SAFES, or other
outstanding cptions ar warrants are exercised, or if new awards are granted under
our equity compensation plans, an Investor's interests in the Company may be
diluted. This means that the pro-rata portien of the Company represented by the
Investor's securities will decrease, which could also diminish the Investor’s voting
and/or economic rights. In addition, as discussed above. if @ majority-in-interest of
holders of securities with voting rights cause the Compeany to issue additional
stock, an Investor's interest will typically also be diluted.

21 How
such secwrities may be valued by the issuer in the future, including during suose:
corporate acticns

are the securities being offered being valued? Include examples of methads for how
ent

The offering price for the securitics offered pursuant to this Form C has been
determined arbitrarily by the Company, and does not necessarily bear any
relationship to the Company’s book value, assets. carnings or other generally
accepted valuation criteria. In determining the offering price, the Company did
not employ investment banking firms or other autside organizations to make an
independent appraisal or evaluation. Accordingly, the affering prica should not ba
censidered to be indicative of the actual value of the securities offered hereby.

The initial amount invested in a SAFE is determined by the invester, and we do
not guarantee that the SAFE will be converted into any particular number of
shares of Preferred Stock. As discussed in Question 13, when we engage in an
offering of equity interests invelving Preferred Stock, Investors may receive a
number of shares of Preferred Stock calculated as either (i) the total value of the
Investor’s investment, divided by the price of the Preferred Stock being issued to
new Investors, or (Ii) if the valuation for the company is more than the Valuation
Cap, the amount invested divided by the quotient of (a) the Valuation Cap divided
by (b) the total amount of the Company’s capitalization at that time.

Because there will likely be no public market for our securities prior to an initial
public offering or similar liquidity event, the price of the Preferrad Stock that
Investors will receive, and/or the total value of the Company's capitalization, will

& datarminad hy aur hnard nf dirartars Amnna the factars wes mav considar in






ary other mazerial terms.

25. What other exempt offerings has the issuer conducted within the past three years?

Offering Date  Exemption Security Type  Amount Sold Use of Proceeds
12/2021 Other SAFE $1,184,986 General
operations

26. Was or is the issuer ar any entities controlled by or undar common cantrol with the issuer a

party to any transaction since the beginning of the issuer's last fiscal year, or 2ny currently

propesed transaction, where the amount involved exceeds five percent of the aggregate

amount of capital raised by the issuer in reliance on Section 4{a)(6) of the Securities Act

during the preceding 12- month pericd, including the amount the issuer seeks to raise in the

current offering. in which any of the following persons had or is to have a direct or indirect
terial interast:

1. any director or officer of tha issuer

2. any persan wha is, as of the mast recent
percent or more of the issuer's outstanding voting equity securities, calculated on the basis
of voting power:

if the issuer was incorporated or organized within the past three years, any promoter of the
issuer:

4. 0r (4) any immediate family member of any of the foregoing persons

cticable date. the benaficial owner of 20

o

INSTRUCTIONS TC QULSTION 2€: The term transaction includes. but is not limited to, any financial

Y ory Greluding any oF guarantee of )

wreny sorivs of similar rensie i

described in Question 6 of this Questisn and Answer format.

The zerm “member of the famdly” includes any
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“spoitsal squivalent” means ¢ cohabitant accupying w relatisnshi generally equivalent 2 that cf 2

spouse.

Computs the amount of avelated party's interest in any transaction without regard ¢5 the amount of

the profitor loss ivelved in the transaction, Where it 1 net pravricebie to state the apurextimate

armownd of o interos wid in the transaetion.
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FINANCIAL CONDITION OF THE
ISSUER

27. Does the issuer have an operating history?

Yas

ONo

26. Deserlbe the financial condition of the issuer, including, te the axtent material, liquidity,
capital resources and historical results of operations,

Management’s Discussion and Analysis of Financial Condition and Results of
Operations

‘You should read the following discussion and analysis of our financial condition
and results of operations together with our financial statements and the related
notes and other financial information included elsewhere in this offering. Some of
the infarmation contained in this discussion and analysis, including information
regarding the strategy and plans for eur business, includes forward-looking
statements that invelve risks and uncertainties. You should review the "Risk
Factors” section for a discussion of important factors that could cause actual
results to differ materially from the results described in or implied by the forward-
locking statements contained in the following discussion and analysis

Overview

BTP Automation sclls software to corporations to manage their cerporate travel
programs. Qur software saves companies 10-14% on their total travel spend. BTP
has also sutomated many of the difficult processes performed by corporate travel
departments, saving additional costs, freeing up resourcss, and streamlining
operations.

In 5 years, BTP Automation hopes to be the clearinghouse for all corporate travel
procurement deeisions, globally. As an independent technolagy company. BTP is
perfectly positioned to holistically serve the entire market: Buyers, suppliers and
intermediaries such as large travel mansgement companies.

Forward-looking projections cannot be guaranteed.
Milestones
ETP Automation Inc. was incorporated in the State of Delaware in July 2020.

Since then, we have

- i Founders with deep domain knowledge & a prior exit. We know how to scale
& sell businessos.

- o Strong early sales pipeline of $4M (not guaranteed). Just getting started in a
$4008B market.

- [ Service actually works -- quantifiable customer savings of 8%-14% ¢millions
for large companies).

- w Raised $2.3M prior. This is our community's opportunity before Series A.

Historical Results of Operations

Our company was organized in July 2020 and has limited operations upon which
prospective investors may base an evaluation of its performance.

- Revennes & Grass Margin. For the period ended December 31, 2021, the Company
had revenues of $0 compared to the year ended December 31, 2020, when the
Company had revenues of $0.

- Assers. As of December 31, 2021, the Company had total assets of $79,886,
including $75,033 in cash. As of December 31, 2020, the Company had $295,630
in total assets, including $295,630 in cash.

= Nat Tnss. The Company has had net losses of $941.414 and net losses of $171,653
for the fiscal years ended Dacember 31, 2021 and December 31, 2020,
raspectively.

- Liubilitics. The Company’s liabilities totaled $7,222 for the fiscal year ended
December 31, 2021 and $1.553 for the fiscal year ended December 31, 2020,

Liquidity & Capital Resources
To-date, the company has been financed with $1,184 986 in SAFEs.

After the conclusion of this Gffering, should we hit our minimum funding target,



our projected runway is 18 menths before we need to raise further capital.

We plan te use the proceeds as set forth in this Form C under "Use of Funds". We
don't have any other sources of capital in the immediate futura.

‘We will likely require additional financing in excess of the proceeds from the
Offering in order to perform cperations over the lifetime of the Company. We plan
to raise capital in 18 months. Except as otherwise described in this Form C, we do
not have additional sources of capital other than the proceeds from the offering.
Because of the complexities and uncertainties in establishing a new business
strategy, it is not possible ta adequately preject whether the procseds of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will be increased if less than the maximum amount of securities
offered in this offering is sold. The Company intends to raise additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from investars.

Runway & Short/Mid Term Expenses

BTP Automation Inc. cash in hand is $460,000, as of May 2022, Over the last
three months, revenues have averaged $4,000/month, cost of goods sold has
averaged $34,000/month, and operational expenses have averaged
$54,000/month, for an average burn rate of $84,000 per month. Qur intent is ta
ke prafitable in 10 months.

Since year end 2021, we have had two key hires. Chief Revenue Officer and a hotel
liaison. Bath impact the monthly burn. However, we have alsa raised ~$700K in
capital in order to grow the sales effort and development effort significantly. We
also started billing our first customers taking us out of the pre-revenue category.
Albeit, the revenue is guite low right now.

We are projecting ~§450K in revenue between now and the end of the year. Wa
expect our expenses over the same periad be ~$650K. We expect to be revenue
positive by April of 2023, With current cash on hand, we anticipate needing a
minimum of $500k to comfortably reach cash flow positive,

BTP is nat currently profitable. We expect to reach profitability in appraximately
twelve months. Our sales pipeline is currently around $4M but there is a clog in
our sales funnel that our current Q2/early Q3 development will remove. BTR's
minimum raise needed to scale and reach profitability is $1M.

ETP has, through an ongoing F&F round. has approximately $550K in working
capital which will cover our burn as we raise throughout the campaign

Any projections menticned above are forward-locking and cannot be guarantead.
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FINANCIAL INFORMATION

29_ Inciude financial statements covering the two most recently comp! fiscal years ar the

period(s) since incaption, If shorter:

Refer to Appendix €, Financial Staterents

1, Bruee Yoxsimer, coriily thal:

(1) the financial statements of BTP Automatien Inc. included in this Form are true
and complete in all material respects ; and

(2) the tax return information of BTP Automation Inc. included in this Form
reflects accurately the information reported on the tax return for ETP Automation

Inc. filed for the most recently completed fiscal year.

‘Bruce Yoxsimer

STAKEHOLDER ELIGIBILITY

30. With respect to the issuer, any predezessor of the issuer, any affiliated issuer. any director
officer, general partner or managing member of the issuzr, any beneficial owner of 20 percent
or more of the issuer's outstanding voting equity securities, any prometer connected with the
issuer in any capacity at the time of such sale, any person that has baen ar will be paid
(directly or indirectly) remuneration for solicitation of purchasers in connection with such sale
of securities, ar any general partner, director, officer or managing member of any such
soliciter, prier 12 May 16, 2016

(1) Has any such person heen convicted, within 10 years {or five years, in the case of issuers,
their predecessors and affillzted issuers) before the filing of this offering statement, of any
felony or misdemeanor:

i in connectlon with the purchase or sale of any security? ] Yes [ No

ii. involving the making of any false filing with the Commission? [ Yes & Mo

iii, arising cut of the conduct of the business of an underwriter, broker, dealer, municipal
estment adviser, fundina portal or paid solicitor of purchasers of
No

securities dealer, inv
securities? [] yes

(2) Is any such person subject to any order, judgment or decree of any court of competent
jurisdiction, entered within five years before the filing of the informatian required by Section
4A(0) of the Securities Act that, at the time of filing of this offering statement, restrains or
enjoins such person from engaging or continuing to engage in any conduct or practice

i. in connection with the purchase or sele of any security? [] Ye:

i involving the making of any false filing with the Commission? [ Yes 4 na

iii. arising out of the conduct of the business of an underwriter, broker, dealer, munic pal
securities dealer, investment adviser, funding portal or paid solicitor of purchasers of
securities? [] Yes

(3) Is any such person subject to a final order of a state securities commission (or an agency or
officer of a state performing like functions); a state authority that supervises or examines
banks, savings associations or credit unions; a state nsurance commission (or an agency or
officer of a state performing lie functions); an appropriate federal banking agency; the U.S.
Commadity Futures Trading Commissian, ar the National Credit Unien Administration that:

i. at the time of the filing of this offerina statement bars the person from

A. association with an entity regulated by such commission. authority. agency or
afficer? [] yes [l No



B. engaging in the business of securities, insurance or banking? ] Yes [Z] No
C. angaging in savings association or credit union activities?_] Yes [ No
li. constitutes a final order based on a vielation of any |law or regulation that prohibits
fraudulent, manipulative or deceptive conduct and for which the order was entered
within the 10-year period ending on the date of the filing of this offering statemant?
[Yes Z No

(43 Is any such person subject to an order of the Commission entered pursuant to Section
18(h) or 1SB(c) of the Exchange Act or Section 203(e) or (f) of the Investment Advisers Act of
1940 that, at the time of the filing of this offering statement:
i suspends o revokes such person's registration as a broker, dealer, municipal securities
dealer, investment adviser or funding portal? (] Yes [7] No
ii. places limitations on the activities, functions or operations of such person?
[¥es £ No
iii. bars such person from being associated ¥
woffering of any penny stock? [ Yes

th any entity or fram participating in the

(5 Is any such person subject to any order of the Commission entered within five years before
the filing of this offering statement that, at the time of the filing of this offering statement,
orders the person ta cezse and desist from committing or causing a violation or future
vialation of;
i any scienter-based anti-fraud provision of the federal securities laws, including
without limitation Section 17(aj(1) of the Sacurities Act, Section 10(2) of the Exchange
Act, Section 15(c)(1) of the Exchange Act and Section 206(1) of the Investment
Advisers Act of 1940 or any other rule or regulstion thereunder? [ v

ii. Section 5 of the Securities Act? [] Yes

(6315 any sueh person suspended o expelied from membership in, or suspendad or barred
from association with a member of, a registered national securities exchange or a registered
national or afillated securties association for any act or omission ta act constituting conduct

inconsistent with just and equitable principles of trade?

L Yes [2INe

(7) Has any such person filed (as 2 registrant of issuer), or was any such person or was any
such person namee as an underwriter in, any registration statement or Regulation A offering
statement filed with the Commission that, within five years before the filing of this offering
statement, was the subjest of a refussl order, stop order, or order suspending the Regulation
A exemption. or Is any such person, at the time of such filing, the subject of an investigation or
procesding to determine whether a stop order or suspension orcer should be issusd?

L ves [INe

(8) 15 any such person sublect to a United States Postal Service false representation order
entered within five years before the filing of the information required by Section 4A¢b) of the

Securities Act, or is any such person, at tha time of fling of this offering statement, subject to

& temparary restraining order or preliminary injunction with respect ta conduct alleged hy the
United States Postal Service to constitute a scheme or davice for obtaining money or praperty
through the mail by means of false representetions?

If you would have answered “Yes" to any of these questions had the conviction, order,

decree, X or bar occurred or been Issued after May 16, 2016,
then you are NOT ellgible to rely on this exemption under Section 4(a)6) of the Securlties
Act.
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OTHER MATERIAL INFORMATION

31.In additian to the informaticn expressly required to be includad in this Form, include
- (1) any other material information prasented to investors; and

- (2) such further materlal information, if any, as may be necessary to make the required
statements, in the light of the circumstances under which they are made, not misleading.

The Lead Investor. As described above, each Investor that has entered into the
Investor Agreement will grant a power of attorney to make veting decisions en
behalf of that Investar ta the Lead Investar (the “Proxy”). The Proxy is irrevocable
unless and until a Successor Lead Investor takes the place of the Lead Investor, in
which case, the Investor has a five (5) calendar day period to revoke the Proxy.
Pursuant te the Proxy, the Lead Investor or his or her successor will make voting
decisions and take any other actions in connection with the voting on Investers’
behalf.

The Lead Investor is an experienced investor that is chosen to act in the role of
Lead Investor on behalf of Investors that have a Proxy in effect. The Lead Investor
will be chasen by the Company and approved by Wefunder Inc. and the identity
of the initial Lead Investor will be disclosed to Investors before Investors make a
final investment decision to purchase the securities related to the Company.

The Lead Investor can quit at any time or can be removed by Wafunder Inc. for
cause or pursuant to a vote of investors as detailed in the Lead Investar
Agreement. In the event the Lead Investor quits or is removed, the Company will
choose a Successor Lead Investor who must be approved by Wefunder Inc. The
identity of the Successor Lead Investor will be disclosed to Investors, and those
that have a Proxy in effect can choose to either leave such Proxy in place or
revoke such Proxy during a 5-day pericd beginning with notice of the
replacement of the Laad Investor.

The Lead Investor will not receive any compensation for his or her services to the
SPV. The Lead Investor may receive compensation if, in the future, Wefunder
Advisors LLC forms a fund (“Fund”) for accredited investors for the purpose of
investing In a non-Regulation Crowdfunding offering of the Company. In such as
circumstance, the Lead Investor may act as a portfolio manager for that Fund
(and as a supervised person of Wefunder Advisors) and may be compensated
through that role.

Although the Lead Investor may act in multiple reles with respect to the
Company’s offerings and may potentially be compencated for come of its
scrvices, the Lead Investor's goal is to maximize the value of the Company and
therefore maximize the value of securities issued by or related to the Company.
As a result, the Lead Investor's interests should always be aligned with those of
Investors. It is, however, possiblethat in some limited circumstances the Lead
Investor's interests could diverge from the interests of Investars, as discussed in
section 8 above.

Investors that wish to purchase securities related to the Company through
‘Wefunder Portal must agree to give the Praxy described above to the Lead
Investor, provided that if the Lead Investor is replaced, the Investor will have a 5+
day period during which he ar she may revake the Froxy. If the Proxy is not
revoked during this 5-day periad. it will remain in effect

Tax Filings. In arder to complete necessary tax filings, the SPV is required to



include information about each investor who holds an interest in the SPY,
including each investor's taxpayer identification number ¢“TIN") (e.g, sacial
security number ar employer identification number). To the extent they have not
already done so, cach investor will be required to provide their TIN within the
earlier of (i) two (2) years of making their investment or (i) twenty (20) days
prior to the date of any distribution frem the SPV. If an investor does not provide
their TIN within this time, the SPV reserves the right te withhold from any
proceeds otherwise payable to the Investor an amount necessary for the SPV to
satisfy its tax withholding obligations as well as tha SPV's reasonable estimation
of any penalties that may be charged by the IRS or other relevant authority as a
result of the investor’s failure to provide their TIN. Investors should carcfully
review the terms of the SPY Subscription Agreement for additional information
about tax filings.
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ONGOING REPORTING

52. The issuer will file a repart electronically with th

Irities & Exchange Commission

a2nnually and the report on its website, no later than:

120 days after the end of each fiscal year covared hy the report.

33. Once posted, the annual repart may be found o r's website at

htte:/www.bipautomation.com/invest

1e issuer must continue to comply with the angeing reporting

requirements until:

1. the issuer is required 7o file repors under Exehan

& Aet Seations 13(a) ar
15{d);

2. the issuer hes filed at leas: one annual repart and has fewer than 300
helders of recerd;

3. the issuer hes filed at leas: three annual reports and has total assets that
do not exceed ¢10 million;

the issuer or another party purchases or repurchases all of the securizies

IS

issued pursuant to Section 4(a)(8), including any payment 1n full of dest

ties or any complate redemprion of receemable securities; or the
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Appendix E: Supperting Decuments

Pursuant to the requirements of Sections 4(a)(6) and 44 of the Securities
Act of 1933 and Regulation Crowdfunding (§ 100 et seq.), the
certifies that it has reasonable grounds to believe thar it meets all of the
requirements for filing on Form C and has duly caused this Form to be

signed on its behalf by the duly authorized undersigned.

BTP Automation Inc.

=1

Bruce Yoxsimer

CEQC

\ ey

Pursuant to the requirements of Sectiens 4(aj(6) and 4A of the Securities
Act of 1933 and Regulation Crowdbunding (§ - 0 et seq.), this Term C
sl Agreement has been signed by the following persans in

the capacities and on the dates indicated.

Patrick James Kearney
Director
6/17/2022

Dandel Whaley
Chairman
6/16/2022

CEugene Lowenthal
Director

6/16/2022

Annette Cumming

Chief Revenue Officer
6/16/2022

Fernando Avila

founder
6/9/2022

Bruce Yoxsimer

CEO
6/9/2022

suer, it principal execuiive o
d wceoeniing officer and
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| authorize Wefunder Portal to submit a Form C to the SEC based on
the information | provided through this online form and my company’s
‘Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Paortal as the company’s true and lawful representative and attorney-
in-fact, in the company’s name, place and stead to make, execute, sign,
acknowledge, swear to and file a Form C on the company’s behalf. This
power of attorney is coupled with an interest and is irrevocable. The
company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in
good faith under or in reliance upon this power of attorney.




