Offering Memorandum: Part II of Offering Document (Exhibit A to Form
C)

Sansar, Inc
520 Martin Street
Birmingham , MI 48009
http://sansar.com

Up to $1,235,000.00 in Common Stock at $2.00
Minimum Target Amount: $15,000.00

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved. These
securities have not been recommended or approved by any federal or state securities
commission or regulatory authority. Furthermore, these authorities have not passed
upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of any
securities offered or the terms of the offering, nor does it pass upon the accuracy or
completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the U.5.
Securities and Exchange Commission has not made an independent determination
that these securities are exempt from registration.



Company:

Company: Sansar, Inc

Address: 320 Martin Street, Birmingham , MI 48009
State of Incorporation: DE

Date Incorporated: March 09, 2022

Terms:

Equity

Offering Minimum: $15,000.00 | 7,500 shares of Common Stock
Offering Maximum: $1,235,000.00 | 617,500 shares of Common Stock
Type of Security Offered: Common Stock

Purchase Price of Security Offered: $2.00

Minimum Investment Amount (per investor): $100.00

*"Maximum number of shares offered subject to adjustment for bonus shares. See
Bonus info below.

Voting Rights of Securities Sold in this Offering

Voting Proxy. Each Subscriber shall appoint the Chief Executive Officer of the
Company (the “CEO™), or his or her successor, as the Subscriber’s true and lawful
proxy and attorney, with the power to act alone and with full power of substitution, to,
consistent with this instrument and on behalf of the Subscriber, (i) vote all Securities,
(ii) give and receive notices and communications, (iii) execute any instrument or
document that the CEO determines is necessary or appropriate in the exercise of its
authority under this instrument, and (iv) take all actions necessary or appropriate in
the judgment of the CEO for the accomplishment of the foregoing. The proxy and
power granted by the Subscriber pursuant to this Section are coupled with an interest.
Such proxy and power will be irrevocable. The proxy and power, so long as the
Subscriber is an individual, will survive the death, incompetency and disability of the
Subscriber and, so long as the Subscriber is an entity, will survive the merger or
reorganization of the Subscriber or any other entity holding the Securities. However,
the Proxy will terminate upon the closing of a firm-commitment underwritten public
offering pursuant to an effective registration statement under the Securities Act of
1935 covering the offer and sale of Common Stock or the effectiveness of a
registration statement under the Securities Exchange Act of 1934 covering the
Commeon Stock.

Investment Incentives & Bonuses™

Time-Based Perks

Friends and Family - First 72 hours | 15% bonus shares

Super Early Bird - Next 72 hours | 10% bonus shares



Early Bird Bonus - Next 7 days | 5% bonus shares

Volume-Based Perks

Tier 1 Perk — Invest $500+ and receive 1000 Sansar Dollars™ + Sansar Ballcap

Tier 2 Perk — Invest $1000+ and receive 2000 Sansar Dollars** + Sansar Ballcap +
Sansar T-Shirt

Tier 3 Perk — Invest $5,000+ and receive a 1 year free Sansar streaming subscription™
+ 10000 Sansar Dollars®* + Sansar Ballcap + Sansar T-Shirt

Tier 4 Perk — Invest $10,000+ and receive 5% bonus shares + a 2 year free Sansar
streaming subscription™™* + 20000 Sansar Dollars** + Sansar Ballcap + Sansar T-Shirt

Tier 5 Perk — Invest $25,000+ and receive 10% bonus shares + a lifetime free Sansar
streaming subscription™* + 20000 Sansar Dollars™ + Sansar Ballcap + Sansar T-Shirt

*In order to receive perks from an investment, one must submit a single investment in
the same offering that meets the minimum perk requirement. Bonus shares from perks
will not be granted if an investor submits multiple investments that, when combined,

meet the perk requirement. All perks occur when the offering is completed.
#* Sansar Dollars are the official in-world currency of Sansar
e Sansar streaming allows Sansar to be playved on many device types

The 10% StartEngine Owners' Bonus

Sansar, Inc. will offer 10% additional bonus shares for all investments that are
committed by investors that are eligible for the StartEngine Crowdfunding Inc.
OWNer's bonus.

This means eligible StartEngine shareholders will receive a 10% bonus for any shares
they purchase in this offering. For example, if you buy 100 shares of Common Stock at
$2.00/share, you will receive 110 shares of Common Stock, meaning you'll own 110
shares for $200. Fractional shares will not be distributed and share bonuses will be
determined by rounding down to the nearest whole share.

This 10% Bonus is only valid during the investors eligibility period. Investors eligible
for this bonus will also have priority if they are on a waitlist to invest and the company
surpasses its maximum funding goal. They will have the first opportunity to invest
should room in the offering become available if prior investments are canceled or fail.

Investors will receive the highest single bonus they are eligible for among the bonuses
based on the amount invested and time of offering elapsed (if any). Eligible investors
will also receive the Owner’s Bonus in addition to the aforementioned bonus.

The Company and its Business



Company Overview

Corporate History

Metaverse Investments Ltd. ("Metaverse”) was formed as a DE C-Corp on 3/9/2022.
Metaverse was formed in preparation to receive the Sansar software assets (" Sansar”)
from Wookey Technologies Corporation (“Wookey”). Metaverse and Wookey signed
the APA to transfer Sansar from Wookey to Metaverse on 4,/29/22.

As part of the APA, Wookey shareholders received 56% of the initial share
capitalization of Metaverse (5,600,000 shares) and noteholders in Wookey forgave
their notes for 40% of the initial share capitalization of Metaverse (4,000,000 shares).
Two percent (200,000 shares) were assigned to Loev Law Firm and two percent
(200,000 shares) were assigned to the Richie Family Living Trust for putting the deal
together for no cash compensation. The total shares outstanding in Metaverse at the
signing of the APA were ten million (10,000,000).

The APA covered all assets owned by Wookey , including trademarks, source code,
patent perpetual use, and any agreements key to Sansar's operations. The assets are
described in detail below:

> Rights to the perpetual use agreement for the Sansar source code from Linden
Research, Inc.

> Rights to the perpetual use agreement for seven patents owned by Linden Research
including:

VIRTUAL REALITY PRESENTATION OF EYE MOVEMENT AND EYE CONTACT
Patent No: 10,325,39
United States of America Granted 2/14/2017

VIRTUAL REALITY PRESENTATION OF EYE MOVEMENT AND EYE CONTACT
Patent No: 10,489,960
United States of America Granted 5/8/2019

US VIRTUAL REALITY PRESENTATION OF BODY POSTURES OF AVATARS
Patent No: 10,438,393
United States of America Granted 3/16/2017

SYSTEMS AND METHODS TO CONTROL PUBLICATION OF USER CONTENT IN A
VIRTUAL WORLD

Patent No: 10,282,551

United States of America Granted 5/12/2017

SYSTEMS AND METHODS TO CONTROL PUBLICATION OF USER CONTENT IN A
VIRTUAL WORLD

Patent No: 10,776,496

United States of America Granted 3/25/2019



SYSTEMS AND METHODS TO SECURE PERSONALLY IDENTIFIABLE INFORMATION
Patent No: 10,410,015
United States of America Granted 5/18/2017

SYSTEMS AND METHODS TO SECURE SEARCHABLE DATA HAVING PERSONALLY
IDENTIFIABLE INFORMATION

Patent No: 10,476,674

United States of America Granted 5/18/2017

>All Sansar trademarks including the Sansar name and the Sansar "circle logo”
> Sansar domain names including sansar.com and sansar.biz

> All Sansar Github Repositories and AWS nodes and instances

In August of 2022, Metaverse submitted an amendment to its Articles of Incorporation
with the State of Delaware to change the name of the company from Metaverse
Investments Ltd. to Sansar, Inc. This change was stamped and approved by the State
of Delaware on 8/17/2022.

Sansar, Inc., owner of the Sansar metaverse platform, has a robust, fully-operational
metaverse platform through the Sansar client download on a PC. We are in the process
of transitioning from product development to monetization.

Currently, Sansar is only available using a gaming PC with a sufficient video card.
Sansar will soon be available through a streaming app on every LG smart TV with
WebOS 5.0 and higher. We will also be able to launch on other devices, including
phones, tablets, and Mac computers as a result of our ability to stream. Streaming
involves performing heavy graphics processing in the cloud and “streaming” the
rendered output to any almost any device. Additionally, we are pursuing a native
launch, without streaming, on Xbox Meta Quest 2.

Sansar operates in the nascent “Metaverse” or “Web 3.0” industry but does not
currently offer NFTs or cryptocurrency integration. The Metaverse can loosely be
defined as an almost infinite web of immersive digital worlds that can be accessed
through virtual reality (VR) or in 2D on a computer or other device. These worlds can
entail shopping experiences, business applications, concerts and events, games,
quests, museums, and other worlds. One can think of the Metaverse as a 3D
application of the current internet or World Wide Web, and ultimately we believe the
Metaverse will have just as many use cases as Web 2.0.

We believe Sansar is the most realistic, high-fidelity Metaverse currently in operation.
Sansar has over 3000+ worlds and experiences and can be enjoyed through VR (using
SteamVR or the downloadable client) or in 2D on a gaming laptop. Sansar has a fully-
functional digital economy powered by Sansar Dollars. Creators sell digital goods
including avatar clothing, homes, furniture, and much more. Sansar users buy these
goods to populate worlds they create or to enhance their avatar or Sansar experience.



Sansar offers a “Freemium” model that is free to play. Sansar makes money in two
ways: through in-world commerce (IWC) and in-world advertising (IWA). IWC revenue
is derived from charging a fee (typically 15%-30%) on all commerce that occurs within
Sansar, in much the same way Apple makes money on commerce on the apps in the
App Store.

Sansar is able to offer real-time, contextual placements of ads, which can drive IWA
revenue through its relationship with Source Digital, Inc., owners of 10 patents
covering the placement of ads in a 3D environment. These ads happen in much the
same way that Google places ads on web pages that are visited through Google Search.
Sansar and Source Digital share the ad placement revenue and the revenue generated
per “click” or “impression” varies.

The Sansar Studios team can generate revenue from building custom virtual
experiences for corporate activations and event promoters. These engagements are
individually scoped and the revenue from each project varies.

Finally, Sansar plans to offer subscriptions to remove ads to drive monthly recurring
revenue (MRR).

Sansar provides the infrastructure, including world-building tools and an avatar
editor, that powers its ever-growing Metaverse, providing the tools for creators and
users to build amazing avatars, worlds, and virtual merchandise. Sansar’s Metaverse is
powered by its users in much the same way Roblox empowers its users to earn money
through world-building. Sansar Studios assists corporate partners and event
promoters with building worlds they can use to bring awareness or drive revenue from
virtual shopping or event production.

Sansar has a 3-way deal with LG Electronics & Source Digital to offer “Metavents” on
all LG Smart TV’s with LG’s WebOS 5.0 and higher (launch @CES 2023). We believe
this will be the first mass adoption of Metaverse content through a television set. The
idea is a user can easily transition back and forth from the LG TV experience to a
similar experience in the Sansar Metaverse. We have initial plans to implement this
technology for physical world concerts that want a digital twin in the Metaverse,
however, users of the LG Sansar app will also be able to navigate to other Sansar
worlds using their LG Magic remote.

Finally, Sansar has its own rendering engine that is part of Sansar’s technology stack.
Sansar, unlike other "metaverses” such as Fortnite and others, is not built using
Unreal Engine or Unity. This gives us the opportunity to control our rendering
engine’s roadmap to be specific to Metaverse applications, whereas Unreal and Unity
render for both gaming and metaverse applications. Having our own rendering engine
also minimizes costs as Unity and Unreal fees are significant and scale based on usage.

An investment in Sansar is an opportunity to invest at an early stage in a fully-
functioning Metaverse technology company that was originally built at substantial



cost by Linden Lab, developers of Second Life, the original Metaverse that still has
millions of users.

If one believes that the Metaverse is the future and sees the potential for the
technology as exhibited by Meta’s investment in the space and the success of Roblox
(NYSE: RBLX), which has a market cap of ~$27BN, then Sansar has significant upside
as we believe we are two to three years ahead of new entrants to the industry who do
not have a working Metaverse. Sansar is infinitely scalable and operates on the AWS
cloud network.

Sansar anticipates revenue generation through IWC, IWA, and through corporate
partnerships and events.

Competitors and Industry

We see our main competitors as Roblox, Horizon Worlds, VRChat, Spatial.io, Second
Life, Sandbox and Decentraland.

The main differentiators to the competition are as follows:

Roblox - Roblox caters to people under the age of 17 and Sansar caters to adults. In
fact, we see Sansar as an excellent transition for those who grow up playing Roblox.

Horizon Worlds - a social VR platform owned by Meta and powered by the Meta Quest
2 headset. The avatars are not realistic and do not currently have legs.

VRChat - no virtual currency or economy.

Spatial.io - Spatial is largely driven by NFT generation and does not offer an economy
in fiat currency.

Second Life - Second Life is very similar to Sansar, given that Sansar was built by
Linden Lab to be Second Life’'s successor, however Sansar is native to VR and we
believe Sansar has a more advanced rendering engine. Both Second Life and Sansar
utilize Tilia Pay for IWC transactions.

Decentraland and Sandbox - focused on virtual land sales and NFTs. Sansar provides
Creators its virtual land for free to encourage worldbuilding and IWC/IWA.

The Market

There is significant momentum towards capital deployment in the nascent Metaverse
technology industry. Facebook recently changed its name to Meta to focus on the
Metaverse and its VR headsets. In 2021, more Meta Quest 2 headsets were sold than
Xbox consoles, validating the market potential of VR.

People get confused by the terms VR and Metaverse. VR is a hardware experience
using a VR headset and provides a fully immersive, realistic experience for games or
the Metaverse. VR does not necessarily entail a Metaverse experience where you can
easily jump from one world to another.



The term “Metaverse” is also confusing to many people. Even Meta Quest 2 is not a
true “Metaverse”. The Meta Quest 2 is a collection of games and other experiences
accessible from their VR headset. Additionally, people equate a digital 3D experience
to a Metaverse, which is not always correct. Characteristics of a true Metaverse
include Creator tools, a robust economy, user generated content (UGC), and ease of
portability between worlds and experiences. Many 3D experiences do not have these
characteristics.

Finally, you can have a very good Metaverse experience without using a VR headset
and Sansar seamlessly transitions from VR to Desktop 2D mode.

Sansar is targeting the nascent Metaverse technology . There are powerful tailwinds in
this industry, including a strong belief in the potential of the Metaverse by Mark
Zuckerberg. While Meta has taken a hit to its short-term stock price, but we believe
the long-term focus on the Metaverse will reap significant dividends.

Hootsuite's "Internet Users Over Time" graph from April of 2022 illustrated internet
adoption from the early-1990s to today and we believe the adoption of the Metaverse
will roughly follow the same trend. For example, in January of 1997 there were just 78
million internet users, whereas there are over 5 billion as of April 2022. We believe
today is 1997 for Metaverse adoption and there is tremendous room for growth.

Current Stage and Roadmap

Winning the pitch competition at the 2022 World Metaverse Show in Dubai in October
of 2022.

Being part of the Source Digital/LG Electronics deal to offer Sansar’s Metaverse
content through a Sansar app on LG smart TVs.

Philip Rosedale, founder of Linden Lab and the wildly popular original Metaverse
“Second Life,” joined Sansar as a consultant and advisor in October of 2022.

We believe Sansar is a leading Metaverse technology company. We provide the tools
and infrastructure to our creators and they provide the imagination to build amazing
worlds and experiences. We are seeking to be the gateway to the Metaverse in much
the same way that Google Search is the gateway to Web 2.0 for billions of people
everydays. Similar to the relationship between Google Search and Google
AdSense/Adwords, Sansar’s partnership with Source Digital allows us to place real-
time contextual ads. The revenue from this IWA can make it possible for Sansar to
offer Creators the lowest commission rates for their in-world sales. We believe this
will lead to the Creator Community choosing Sansar as their go-to Metaverse.

When we took over the Sansar platform in late April of this year, Sansar was not
operational and had not been maintained for roughly six months. The Company
started building a team comprised of new engineers and legacy staff from both Linden
Lab and Wookey Technologies, previous owners of the Sansar platform. After a few
months we were able to restore Sansar to its previous functionality and begin adding



features. This was a significant accomplishment to rescue this advanced technology.
We also believe we were successful in re-engaging the Sansar Community which had
been neglected and overlooked during the period of time when Sansar was not
maintained.

We are now on the cusp of becoming the first Metaverse technology capable of
interfacing with a smart TV. We are starting with LG Electronics and plan to approach
both Samsung and HiSense for a similar deal.

We have now built a team of roughly 30 creators, engineers, and product managers
that are executing an aggressive roadmap to add features and technologies not
currently available in any Metaverse experience.

Investing in Sansar represents an opportunity to invest in a fully functioning
Metaverse technology. Sansar is not a dream, concept, or beta product - we are in the
process of monetizing our advanced technology now.

Our vision for the company is to become the go-to Metaverse for creators who seek to
monetize their 3D experiences through in-world commerce, and who want to share in
the IWA revenue generated on their experiences and worlds. We also seek to provide a
realistic Metaverse experience through wide distribution across many devices,

including the smart TV in living homes and businesses across the country.

We plan to use the capital raised to add engineering and creative staff to meet the
objectives of our roadmap and business goals. We will also use a portion of the capital
raised to begin marketing Sansar through social media and other digital channels.

The Team

Officers and Directors

Name: James Chance Richie
James Chance Richie's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

e Position: CEO & Board Director
Dates of Service: March, 2022 - Present
Responsibilities: | am the Chief Executive Officer in charge of the strategic
direction and daily activities of Sansar, Inc. Currently not taking a salary, but
receives 10,000 shares per month (calculated monthly by dividing $5,000 by the
implied share price at the beginning of the month). For the month of December,
it was $5,000/%0.50. Following this offering, it will be $5,000/$2.00 = 2,500
shares. Chance also receives 10,000 shares per month for his duties as CEO.

Other business experience in the past three years:



¢ Employer: Poppleton Partners LLC
Title: Founding Partner
Dates of Service: March, 2021 - Present
Responsibilities: Provide financing advisory services for promising high-growth
companies Responsible for overseeing all aspects of client relationships Liaise
between client companies and placement agents, underwriters and accredited
and institutional investors to facilitate financings Conduct diligence on client
companies to determine financeability and risk profile General business
consulting for client companies

Other business experience in the past three years:

o Emplover: Plymouth Technology, INC
Title: Co-owner/Board Member
Dates of Service: January, 2016 - March, 2021
Responsibilities: Responsible for all engineering processes for specialty
environmental chemical manufacturer and distributor founded in 1991 Recently
added manufacturing capabilities for antifoam/defoamer and hand sanitizer
product lines Led product branding and FDA registration process for HanzolTM
hand sanitizer product line Secured key agreement to be provider of liquid and
gel hand sanitizer to large industrial customers including Toyota, Boeing and
GM through chemical management partner Responsible for analyzing and
making recommendations on all new technologies and company quarterly
performance

Other business experience in the past three years:

¢ Employer: Mobiliti, Inc
Title: Founder and CEO
Dates of Service: August, 2017 - August, 2020
Responsibilities: Built a first-of-its-kind vehicle subscription platform that
provided dealers the opportunity to convert aging inventory to cashflow
Featured in Forbes, Car & Driver, Autoweek and other national publications
Worked with Carsales.com Ltd. (ASX:CAR), the largest online vehicle
marketplace in Australia, South Korea, Brazil, and other countries. Carsales.com
is headquartered in Melbourne, Australia and has a market cap in excess of $3BN
Worked with CEO, COO and the CarSales Board of Directors for 3 months in
Australia to manage the integration of Mobiliti’s subscription technology into
CarSales’ core offering Had over 100 dealers committed to subscription program
by 2019 Key partnership fostered with Liberty Mutual to develop novel insurance
product to support vehicle subscription Mobiliti sold to a subsidiary of
Powerband Solutions, a Canadian fintech provider to the automotive industry, in
2020



Name: Joseph Michael Callahan
Joseph Michael Callahan 's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

e Position: CIO/COO & Board Director
Dates of Service: November, 2022 - Present
Responsibilities: Director , CIO , COO , Responsible for technology expansion
and B2B commercialization of the legacy technology and newly created
enterprise Web 3.0 metaverse technologies. Currently not taking a salary, but
receives 10,000 shares per month (calculated monthly by dividing $5,000 by the
implied share price at the beginning of the month). For the month of December,
it was $5,000/$0.50. Following this offering, it will be $5,000/$2.00 = 2,500
shares.

Other business experience in the past three years:

¢ Employer: Ciright, Inc
Title: Founder and Chairman of the Board
Dates of Service: March, 1991 - Present
Responsibilities: Comprehensive enterprise responsibility including technology
leadership for system architecture, design standards, investments, technology
platform prioritization, sales activity, financial accountability, technology
licensing partnerships growth strategies, acquisitions, and mergers.

Name: Mark | Gustavson

Mark ] Gustavson's current primary role is with the Issuer.

Positions and offices currently held with the issuer:

¢ Position: Board Chairman
Dates of Service: August, 2022 - Present
Responsibilities: Primary guiadance on valuation & pricing. Stock preference

considerations. General guiadiance on corporate opportunities. $7.5K per month
salary

Other business experience in the past three years:

¢ Employer: Zenios, Inc
Title: Founder/CEO
Dates of Service: July, 2022 - Present
Responsibilities: Consulting contract-Formation and capital raise. Chief

Inventor of augmented reality-based research technology. USPO Patent No.: US
11,347,817 B2



Other business experience in the past three years:

¢ Emplover: Wookey Technologies Corporation
Title: CEQ/Director/Founder
Dates of Service: March, 2020 - May, 2022
Responsibilities: Responsible for all company transactions, ranging from
acquisitions and strategic collaborations to ordinary course transactions, and
engaged in strategic planning for business development, product development,
and in-licensing activity and closing numerous business development
collaborations.

Other business experience in the past three years:

¢ Employer: Wookey Technologies Corporation
Title: Senior Advisor
Dates of Service: May, 2014 - Present
Responsibilities: Senior Advisor

Risk Factors

The SEC requires the company to identify risks that are specific to its business and its
financial condition. The company is still subject to all the same risks that all
companies in its business, and all companies in the economy, are exposed to. These
include risks relating to economic downturns, political and economic events and
technological developments (such as hacking and the ability to prevent hacking).
Additionally, early-stage companies are inherently more risky than more developed
companies. You should consider general risks as well as specific risks when deciding
whether to invest.

These are the risks that relate to the Company:

Uncertain Risk

An investment in the Company (also referred to as “we”, "us”, “our”, or “Company”)
involves a high degree of risk and should only be considered by those who can afford
the loss of their entire investment. Furthermore, the purchase of any of the Common
Stock should only be undertaken by persons whose financial resources are sufficient to
enable them to indefinitely retain an illiquid investment. Each investor in the
Company should consider all of the information provided to such potential investor
regarding the Company as well as the following risk factors, in addition to the other
information listed in the Company’s Form C. The following risk factors are not
intended, and shall not be deemed to be, a complete description of the commercial
and other risks inherent in the investment in the Company.

Our business projections are only projections



There can be no assurance that the Company will meet our projections. There can be
no assurance that the Company will be able to find sufficient demand for our product,
that people think it's a better option than a competing product, or that we will able to
provide the service at a level that allows the Company to make a profit and still attract
business.

Any valuation at this stage is difficult to assess

The valuation for the offering was established by the Company. Unlike listed
companies that are valued publicly through market-driven stock prices, the valuation
of private companies, especially startups, is difficult to assess and you may risk
overpaving for your investment.

The transferability of the Securities you are buying is limited

Any Common Stock purchased through this crowdfunding campaign is subject to SEC
limitations of transfer. This means that the stock/note that you purchase cannot be
resold for a period of one year. The exception to this rule is if you are transferring the
stock back to the Company, to an “accredited investor,” as part of an offering
registered with the Commission, to a member of vour family, trust created for the
benefit of your family, or in connection with your death or divorce.

Your investment could be illiquid for a long time

You should be prepared to hold this investment for several years or longer. For the 12
months following your investment there will be restrictions on how you can resell the
securities you receive. More importantly, there is no established market for these
securities and there may never be one. As a result, if yvou decide to sell these securities
in the future, you may not be able to find a buyer. The Company may be acquired;
however, that may never happen or it may happen at a price that results in you losing
money on this investment.

If the Company cannot raise sufficient funds it will not succeed

The Company, is offering Common Stock in the amount of up to $1,235,000 in this
offering, and may close on any investments that are made. Even if the maximum
amount is raised, the Company is likely to need additional funds in the future in order
to grow, and if it cannot raise those funds for whatever reason, including reasons
relating to the Company itself or the broader economy, it may not survive. If the
Company manages to raise only the minimum amount of funds, sought, it will have to
find other sources of funding for some of the plans outlined in “Use of Proceeds.”

We may not have enough capital as needed and may be required to raise more capital.
We anticipate needing access to credit in order to support our working capital
requirements as we grow. Although interest rates are low, it is still a difficult
environment for obtaining credit on favorable terms. If we cannot obtain credit when
we need it, we could be forced to raise additional equity capital, modify our growth
plans, or take some other action. Issuing more equity may require bringing on
additional investors. Securing these additional investors could require pricing our
equity below its current price. If so, your investment could lose value as a result of this
additional dilution. In addition, even if the equity is not priced lower, your ownership



percentage would be decreased with the addition of more investors. If we are unable
to find additional investors willing to provide capital, then it is possible that we will
choose to cease our sales activity. In that case, the only asset remaining to generate a
return on your investment could be our intellectual property. Even if we are not forced
to cease our sales activity, the unavailability of credit could result in the Company
performing below expectations, which could adversely impact the value of vour
investment.

Terms of subsequent financings may adversely impact your investment

We will likely need to engage in common equity, debt, or preferred stock financings in
the future, which may reduce the value of your investment in the Common Stock.
Interest on debt securities could increase costs and negatively impact operating
results. Preferred stock could be issued in series from time to time with such
designation, rights, preferences, and limitations as needed to raise capital. The terms
of preferred stock could be more advantageous to those investors than to the holders
of Common Stock. In addition, if we need to raise more equity capital from the sale of
Common Stock, institutional or other investors may negotiate terms that are likely to
be more favorable than the terms of your investment, and possibly a lower purchase
price per share.

Management Discretion as to Use of Proceeds

Our success will be substantially dependent upon the discretion and judgment of our
management team with respect to the application and allocation of the proceeds of
this Offering. The use of proceeds described below is an estimate based on our current
business plan. We, however, may find it necessary or advisable to re-allocate portions
of the net proceeds reserved for one category to another, and we will have broad
discretion in doing so.

Projections: Forward Looking Information

Any projections or forward looking statements regarding our anticipated financial or
operational performance are hypothetical and are based on management's best
estimate of the probable results of our operations and will not have been reviewed by
our independent accountants. These projections will be based on assumptions which
management believes are reasonable. Some assumptions invariably will not
materialize due to unanticipated events and circumstances beyond management's
control. Therefore, actual results of operations will vary from such projections, and
such variances may be material. Any projected results cannot be guaranteed.

The amount raised in this offering may include investments from company insiders or
immediate family members

Officers, directors, executives, and existing owners with a controlling stake in the
company (or their immediate family members) may make investments in this offering.
Any such investments will be included in the raised amount reflected on the campaign

page.

Developing new products and technologies entails significant risks and uncertainties
We are currently in the research and development stage and have only manufactured a



prototype for our secondary products (future-release). Delays or cost overruns in the
development of our product and failure of the product to meet our performance
estimates may be caused by, among other things, unanticipated technological hurdles,
difficulties in manufacturing, changes to design and regulatory hurdles. Any of these
events could materially and adversely affect our operating performance and results of
operations.

Minority Holder; Securities with Voting Rights

The Common Stock that an investor is buying has voting rights attached to them.
However, you will be part of the minority shareholders of the Company and have
agreed to appoint the Chief Executive Officer of the Company (the “CEO™), or his or
her successor, as your voting proxy. You are trusting in management discretion in
making good business decisions that will grow your investments. Furthermore, in the
event of a liquidation of our Company, you will only be paid out if there is any cash
remaining after all of the creditors of our Company have been paid out.

You are trusting that management will make the best decision for the company
You are trusting in management discretion. You are buying securities as a minority
holder, and therefore must trust the management of the Company to make good
business decisions that grow your investment.

Insufficient Funds

The company might not sell enough securities in this offering to meet its operating
needs and fulfill its plans, in which case it will cease operating and you will get
nothing. Even if we sell all the common stock we are offering now, the Company will
(possibly) need to raise more funds in the future, and if it can’t get them, we will fail.
Even if we do make a successful offering in the future, the terms of that offering might
result in your investment in the company being worth less, because later investors
might get better terms.

This offering involves “rolling closings, ” which may mean that earlier investors may
not have the benefit of information that later investors have.

Once we meet our target amount for this offering, we may request that StartEngine
instruct the escrow agent to disburse offering funds to us. At that point, investors
whose subscription agreements have been accepted will become our investors. All
early-stage companies are subject to a number of risks and uncertainties, and it is not
uncommeon for material changes to be made to the offering terms, or to companies’
businesses, plans or prospects, sometimes on short notice. When such changes
happen during the course of an offering, we must file an amended to our Form C with
the SEC, and investors whose subscriptions have not yet been accepted will have the
right to withdraw their subscriptions and get their money back. Investors whose
subscriptions have already been accepted, however, will already be our investors and
will have no such right.

Our new product could fail to achieve the sales projections we expected
Our growth projections are based on an assumption that with an increased advertising
and marketing budget our products will be able to gain traction in the marketplace at



a faster rate than our current products have. It is possible that our new products will
fail to gain market acceptance for any number of reasons. If the new products fail to
achieve significant sales and acceptance in the marketplace, this could materially and
adversely impact the value of your investment.

We face significant market competition

We will compete with larger, established companies who currently have products on
the market and/or various respective product development programs. They may have
much better financial means and marketing/sales and human resources than us. They
may succeed in developing and marketing competing equivalent products earlier than
us, or superior products than those developed by us. There can be no assurance that
competitors will render our technology or products obsolete or that the products
developed by us will be preferred to any existing or newly developed technologies. It
should further be assumed that competition will intensify.

We are competing against other recreational activities

Although we are a unique company that caters to a select market, we do compete
against other recreational activities. Our business growth depends on the market
interest in the Company over other activities.

We are an early stage company and have not yet generated any profits

Sansar was formed on March 9, 2022. Accordingly, the Company has a limited history
upon which an evaluation of its performance and future prospects can be made. Our
current and proposed operations are subject to all business risks associated with new
enterprises. These include likely fluctuations in operating results as the Company
reacts to developments in its market, managing its growth and the entry of
competitors into the market. We will only be able to pay dividends on any shares once
our directors determine that we are financially able to do so. Sansar has incurred a net
loss and has had limited revenues generated since inception. There is no assurance
that we will be profitable in the next 3 years or generate sufficient revenues to pay
dividends to the holders of the shares.

We are an early stage company and have limited revenue and operating history

The Company has a short history, few customers, and effectively no revenue. If you
are investing in this company, it's because you think that our product is a good idea,
that the team will be able to successfully market, and sell the product or service, that
we can price them right and sell them to enough peoples so that the Company will
succeed. Further, we have never turned a profit and there is no assurance that we will
ever be profitable.

The cost of enforcing our trademarks and copyrights could prevent us from enforcing
them

Trademark and copyright litigation has become extremely expensive. Even if we
believe that a competitor is infringing on one or more of our trademarks or copyrights,
we might choose not to file suit because we lack the cash to successfully prosecute a
multi-year litigation with an uncertain outcome; or because we believe that the cost of
enforcing our trademark(s) or copyright(s) outweighs the value of winning the suit in



light of the risks and consequences of losing it; or for some other reason. Choosing not
to enforce our trademark(s) or copyright(s) could have adverse consequences for the
Company, including undermining the credibility of our intellectual property, reducing
our ability to enter into sublicenses, and weakening our attempts to prevent
competitors from entering the market. As a result, if we are unable to enforce our
trademark(s) or copyright(s) because of the cost of enforcement, vour investment in
the Company could be significantly and adversely affected.

The loss of one or more of our key personnel, or our failure to attract and retain other
highly qualified personnel in the future, could harm our business

To be successful, the Company requires capable people to run its day to day
operations. As the Company grows, it will need to attract and hire additional
employees in sales, marketing, design, development, operations, finance, legal,
human resources and other areas. Depending on the economic environment and the
Company’s performance, we may not be able to locate or attract qualified individuals
for such positions when we need them. We may also make hiring mistakes, which can
be costly in terms of resources spent in recruiting, hiring and investing in the
incorrect individual and in the time delay in locating the right employee fit. If we are
unable to attract, hire and retain the right talent or make too many hiring mistakes, it
is likely our business will suffer from not having the right employees in the right
positions at the right time. This would likely adversely impact the value of your
investment.

The Company is vulnerable to hackers and cyber-attacks

As an internet-based business, we may be vulnerable to hackers who may access the
data of our investors and the issuer companies that utilize our platform. Further, any
significant disruption in service on Sansar or in its computer systems could reduce the
attractiveness of the platform and result in a loss of investors and companies
interested in using our platform. Further, we rely on a third-party technology provider
to provide some of our back-up technology. Any disruptions of services or cyber-
attacks either on our technology provider or on Sansar could harm our reputation and
materially negatively impact our financial condition and business.

We depend on our creators to create digital content that our users find compelling,
and our business will suffer if we are unable to entertain our users, improve the
experience of our users, or properly incentivize our creators and creators fo develop
and monetize content.

Our Platform enables our creators to create experiences and virtual items, which we
refer to as user generated content. Our Platform relies on our creators to create
experiences and virtual items on our Platform for our users to acquire and/or use. Our
users interact with these experiences, which are largely free to engage with. These
users can also elect to purchase virtual items through our Marketplace and in
experiences that enhance their enjoyment. We believe the interactions between and
within the developer, creator, and user communities on our Platform create a thriving
and organic ecosystem, and this network effect drives our growth. To facilitate and
incentivize the creation of the experiences and virtual items by creators, our Platform
offers creators an opportunity to earn Sansar Dollars, a virtual currency on our



Platform, in connection with their creative work on our Platform, although some of
our creators may choose not to monetize or may not be effective at monetizing their
creative work. When virtual items are purchased on our Platform, the originating
developer or creator earns a portion of the Sansar Dollars paid for the item. Creators
are able to exchange their accumulated earned Sansar Dollars for real-world currency
under certain conditions outlined in our Terms of Use. If we fail to provide a sufficient
return to creators, they may elect to develop user-generated content on other
platforms, which would result in a loss of revenue. If we do not provide the right
technologies, education or financial incentives to our creators, they may develop
fewer experiences or virtual items or be unable to monetize their experiences, and our
users may elect to not participate in the experiences or purchase the virtual items,
and, thus, our Platform, and revenue, could be adversely affected.

The loss of Chance Richie, our Chief Executive Officer or one or more of our senior
management feam or key personnel, or our failure to attract new or replacement
members of our senior management team or other key personnel in the future, could
significantly harm our business.

We depend on the continued services and performance of our Founder, President and
Chief Executive Officer, Chance Richie, members of our senior management team and
other key personnel. Chance Richie has been responsible for our strategic vision, and
should he stop working for us for any reason, it is unlikely that we would be able to
immediately find a suitable replacement. We do not maintain key man life insurance
for Chance Richie. Similarly, members of our senior management team and key
employees are highly sought after and others may attempt to encourage these
executives to leave the Company. The loss of one or more of the members of the senior
management team or other key personnel for any reason could disrupt our operations,
create uncertainty among investors, adversely impact employee retention and morale,
and significantly harm our business.

If we are unable to successfully grow our user base, compete effectively with other
platforms, and further monetize our Platform, our business will suffer.

We have made, and are continuing to make, investments to enable our creators to
design and build compelling content and deliver it to our users on our Platform.
Existing and prospective creators may not be successful in creating content that leads
to and maintains user engagement (including maintaining the quality of experiences)
or they may fail to expand the types of experiences that our creators can build for
users, and other global entertainment companies, online content platforms, and social
platforms may entice our users and potential users away from, or to spend less time
with, our Platform, each of which could adversely affect users’ interest in our Platform
and lead to a loss of revenue opportunities and harm our results of operations.
Additionally, we may not succeed in further monetizing our Platform and user base.
As a result, our user growth, user engagement, financial performance and ability to
grow revenue could be significantly harmed if: « we fail to increase or maintain DAUS;
« we fail to establish an international base of our creators, creators, and users; = we
fail to provide the tools and education to our creators and creators to enable them to
monetize their experiences; = we fail to increase or maintain the amount of time spent
on our Platform, the number of experiences that our users share and explore with



friends, or the usage of our technology for our creators; = we do not develop and
establish the social features of our Platform, allowing it to more broadly serve the
entertainment, education, and business markets; = we fail to increase penetration and
engagement across all age demographics; » creators do not create engaging or new
experiences for users; « users reduce their purchases of Sansar Dollars on our
Platform; or » the experiences on our Platform do not maintain or gain popularity. If
we are able to continue to grow, we will need to manage our growth effectively, which
could require expanding our internal IT systems, technological operations
infrastructure, financial infrastructure, and operating and administrative systems and
controls. In addition, we have expended in the past and may in the future expend
significant resources to launch new features and changes on our Platform that we are
unable to monetize, which may significantly harm our business. Any future growth
would add complexity to our organization and require effective coordination across
our organization, and an inability to do so would adversely affect our business,
financial conditions and results of operations.

We rely on third-party distribution channels to facilitate Sansar Dollar purchases by
our Platform users. If we are unable to maintain a good relationship with such
providers, if their terms and conditions change, or fail to process or ensure the safety
of users’ payments, our business will suffer.

Purchases of Sansar Dollars on our Platform are facilitated through third-party online
distribution channels. We utilize or plan to utilize these distribution channels, such as
Amazon, Apple, ePay, Venmo, Google, Tilia Pay, and PayPal to receive cash proceeds
from sales of our Sansar Dollars through direct purchases on our Platform. Any
scheduled or unscheduled interruption in the ability of our users to transact with
these distribution channels could adversely affect our payment collection and, in turn,
our revenue. Our business will suffer if we are unable to maintain a good relationship
with these distribution channels or develop relationships with new and emerging
channels, if their terms and conditions or fee structure changes to our detriment, if we
violate, or if a channel believes that we have violated, their terms and conditions, or if
any of these distribution channels loses market share or falls out of favor or is
unavailable for a prolonged period of time. Any changes that affect our use of these
distribution channels may decrease the visibility or availability of our Platform, limit
our distribution capabilities, prevent access to our Platform, or result in the exclusion
or limitation of our Platform on those distribution channels. We do not directly
process purchases of Sansar Dollars on our Platform, and, thus, any information on
those purchases (e.g., debit and credit card numbers and expiration dates, personal
information, and billing addresses) is disclosed to the third-party online platform and
service providers facilitating Sansar Dollars purchases by users. We do not have
control over the security measures of those providers, and their security measures may
not be adequate. We could be exposed to litigation and possible liability if our users’
transaction information involving Sansar Dollars purchases is compromised, which
could harm our reputation and our ability to attract users and may materially
adversely affect our business. We also rely on the stability of such distribution
channels and their payment transmissions to ensure the continued payment services
provided to our users. If any of these providers fail to process or ensure the security of



users’ payments for any reason, our reputation may be damaged and we may lose our
paying users, and users may be discouraged from purchasing Sansar Dollars in the
future, which, in turn, would materially and adversely affect our business, financial
condition, and prospects.

We rely on Amazon Web Services for our cloud infrastructure, and as a result any
disruption of AWS would negatively affect our operations and significantly harm our
business.

We rely on Amazon Web Services, or AWS, a third-party provider for our backend
services. As a result, our operations depend on AWS’ ability to protect their services
against damage or interruption due to a variety of factors, including infrastructure
changes, human or software errors, natural disasters, power or telecommunications
failures, criminal acts, capacity constraints and similar events. Our creators and users
need to be able to access our Platform at any time, without interruption or
degradation of performance. Our Platform depends, in part, on the virtual cloud
infrastructure hosted in AWS. Although we have disaster recovery plans that utilize
multiple AWS availability zones to support our requirements, any incident affecting
their infrastructure that may be caused by fire, flood, severe storm, earthquake or
other natural disasters, power loss, telecommunications failures, cyber-attacks,
terrorist or other attacks, and other similar events beyond our control, could adversely
affect our cloud-native Platform. Any disruption of or interference with our use of
AWS could impair our ability to deliver our Platform reliably to our creators, creators,
and users.



Ownership and Capital Structure; Rights of the Securities

Ownership

The following table sets forth information regarding beneficial ownership of the
company’s holders of 20% or more of any class of voting securities as of the date of
this Offering Statement filing.

Number of Type of Security
Stockholder N . P t
B Securities Owned Owned ereentage
Richie Family Living Trust (Ch
ichie Family Living Trust (Chance 1, 77 450 Common Stock |16.2%
and Amanda Richie)
Joseph Callahan (BOD) 1,761,904 Common Stock |10.3%

The Company'’s Securities

The Company has authorized Common Stock, Preferred Stock, and Convertible Note.
As part of the Regulation Crowdfunding raise, the Company will be offering up to
617,500 of Common Stock.

Common Stock

The amount of security authorized is 50,000,000 with a total of 17,053,969
outstanding.

Voting Rights
One vote per share. Please see voting rights of securities sold in this offering below.
Material Rights

Voting Rights of Securities Sold in this Offering

Voting Proxy. Each Subscriber shall appoint the Chief Executive Officer of the
Company (the “CEQ™), or his or her successor, as the Subscriber’s true and lawful
proxy and attorney, with the power to act alone and with full power of substitution, to,
consistent with this instrument and on behalf of the Subscriber, (i) vote all Securities,
(ii) give and receive notices and communications, (iil) execute any instrument or
document that the CEO determines is necessary or appropriate in the exercise of its
authority under this instrument, and (iv) take all actions necessary or appropriate in
the judgment of the CEO for the accomplishment of the foregoing. The proxy and
power granted by the Subscriber pursuant to this Section are coupled with an interest.
Such proxy and power will be irrevocable. The proxy and power, so long as the
Subscriber is an individual, will survive the death, incompetency and disability of the
Subscriber and, so long as the Subscriber is an entity, will survive the merger or
reorganization of the Subscriber or any other entity holding the Securities. However,
the Proxy will terminate upon the closing of a firm-commitment underwritten public
offering pursuant to an effective registration statement under the Securities Act of
1933 covering the offer and sale of Common Stock or the effectiveness of a




registration statement under the Securities Exchange Act of 1934 covering the
Common Stock.

Preferred Stock
The amount of security authorized is 10,000,000 with a total of 0 outstanding.
Voting Rights
There are no voting rights associated with Preferred Stock.
Material Rights
There are no material rights associated with Preferred Stock.
Convertible Note

The security will convert into Common stock and the terms of the Convertible Note
are outlined below:

Amount outstanding: $900,000.00
Maturity Date: December 31, 2024
Interest Rate: 8.0%

Discount Rate: %

Valuation Cap: None

Conversion Trigger: Option of holder

Material Rights

At the option of the holder, the principal amount of the Notes and accrued interest
may be converted into shares of the Company’s common stock at a conversion price
(the “Conversion Price”) equal to $0.50 per share.

The Investors will receive 100% coverage warrants (the “Investor Warrants™). The
Investor Warrants will have a 2-year term with an exercise price equal to $0.50 per
share (the “Warrant Exercise Price”). By way of example, a purchaser of $100,000 of
Notes will receive 100,000 Investor Warrants at the Warrant Exercise Price.

What it means to be a minority holder

As a minority holder of Common Stock of this offering, you have granted your votes
by proxy to the CEO of the Company. Even if you were to receive control of your
voting rights, as a minority holder, you will have limited rights in regards to the
corporate actions of the company, including additional issuances of securities,
company repurchases of securities, a sale of the company or its significant assets, or
company transactions with related parties. Further, investors in this offering may
have rights less than those of other investors, and will have limited influence on the
corporate actions of the company.

Dilution



Investors should understand the potential for dilution. The investor’s stake in a
company could be diluted due to the company issuing additional shares. In other
words, when the company issues more shares, the percentage of the company that you
own will go down, even though the value of the company may go up. You will own a
smaller piece of a larger company. This increase in number of shares outstanding
could result from a stock offering (such as an initial public offering, another
crowdfunding round, a venture capital round, angel investment), employees
exercising stock options, or by conversion of certain instruments (e.g. convertible
bonds, preferred shares or warrants) into stock. If the company decides to issue more
shares, an investor could experience value dilution, with each share being worth less
than before, and control dilution, with the total percentage an investor owns being
less than before. There may also be earnings dilution, with a reduction in the amount
earned per share (though this typically occurs only if the company offers dividends,
and most early stage companies are unlikely to offer dividends, preferring to invest
any earnings into the company).

Transferability of securities

For a year, the securities can only be resold:
® [nan IPO;
e To the company;
® To an accredited investor; and

¢ To a member of the family of the purchaser or the equivalent, to a trust
controlled by the purchaser, to a trust created for the benefit of a member of the
family of the purchaser or the equivalent, or in connection with the death or
divorce of the purchaser or other similar circumstance.

Recent Offerings of Securities

We have made the following issuances of securities within the last three years:

e Name: Common Stock
Type of security sold: Equity
Final amount sold: $1,280,000.00
Number of Securities Sold: 3,657,143
Use of proceeds: AWS hosting, developer and creator contractors and general
corporate expenses.
Date: November 02, 2022
Offering exemption relied upon: Regulation D

e Type of security sold: Convertible Note

Final amount sold: $900,000.00
Use of proceeds: AWS hosting, developer and creator contractors and general



corporate expenses
Date: January 17, 2023
Offering exemption relied upon: 506(c)

Financial Condition and Results of Operations

Financial Condition

You should read the following discussion and analysis of our financial condition and
results of our operations together with our financial statements and related notes
appearing at the end of this Offering Memorandum. This discussion contains forward-
looking statements reflecting our current expectations that involve risks and
uncertainties. Actual results and the timing of events may differ materially from those
contained in these forward-looking statements due to a number of factors, including
those discussed in the section entitled "Risk Factors” and elsewhere in this Offering
Memorandum.

Results of Operations

How long can the business operate without revenue:

We have a fully developed product which can be downloaded from https://sansar.com,
but have not generated significant revenue since acquiring the Sansar platform in
April of 2022. In 2023, we expect to begin generating meaningful revenue through in-
world commerce (IWC), in-world advertising (IWA), and corporate activations. We
anticipate being able to generate revenue by the end of 1Q, 2023. In the event, we do
not generate revenue by 10Q, 2023 we will be able to operate through 20253, which
provides us time to sell the technology assets.

Foreseeable major expenses based on projections:
Headcount Expenses

The majority of operating expenses consist of expenditures related to headcount,
including engineering, creative, executive and backoffice personnel. The breakdown of
headcount by year-end 2025 follows:

Engineering - 21 personnel

Creative - 14 personnel

Backoffice, Marketing and Community - 7 personnel
Executive Team - 4 personnel

Engineering team members consist of developers and product personnel. Creative
team members build worlds and experiences for corporate and event activations.



Total 2025 personnel expenses are projected at $4.48 million.
Other Major Operating Expenses
AWS cloud hosting fees - projected at $382 thousand for 2023

Software expenses - $414 thousand. These expenses are related to software critical to
the operation of the Sansar platform, including Slack, Dropbox, Havok, and High
Fidelity

Marketing expenses - estimated at $500 thousand for 2023
Future operational challenges:

Managing the growth of the platform. Our streaming capability allows us to reach
millions of potential customers. In the event we grow quickly, we will need to add
headcount for moderation and accounting functions related to this growth. We are
built on a cloud infrastructure (AWS), which can scale as we grow, so there is no
hardware risk from having to deploy our own server farms.

Future challenges related to capital resources:

In the event we are not successful with the Reg CF round, it will be difficult to raise
capital to support the ~$300,000 per month burn rate. Additionally, if we grow quickly,
we will need to raise capital to keep up with this growth.

Future milestones and events:

We anticipate the number of Daily Average Users (DAUs) will increase significantly
once we launch Sansar on our streaming platform. This should add meaningful
revenue. Additionally, our launch on LG TVs and streaming will broaden our user base
resulting in new customers on the Sansar platform.

Liquidity and Capital Resources

What capital resources are currently available to the Company? (Cash on hand,
existing lines of credit, shareholder loans, etc...)

As of December 8th, 2022, the Company has capital resources available in the form of
~$300,000 of cash on hand.

How do the funds of this campaign factor into your financial resources? (Are these
funds critical to your company operations? Or do you have other funds or capital
resources available?)

We believe the funds of this campaign are critical to our company operations,
although we are also pursuing traditional VC financing. These funds are required to
support the company’s strategic plan and growth.



Are the funds from this campaign necessary to the viability of the company? (Of the
total funds that your company has, how much of that will be made up of funds raised
from the crowdfunding campaign?)

We believe the funds from this campaign are not necessary to the viability of the
Company. Of the total funds that our Company has, 90% will be made up of funds
raised from the crowdfunding campaign, if it raises its maximum funding goal. We
believe we are gaining significant traction and also believe we can raise VC capital in
the event our crowdfunding campaign is unsuccessful or falls short of our maximum.
No discussions/negotiations have begun with VCs/angel investors.

How long will you be able to operate the company if you raise your minimum? What
expenses is this estimate based on?

If the Company raises the minimum offering amount, we anticipate the Company will
be able to operate for 6 months. This is based on a current monthly burn rate of
$300,000 for expenses related to personnel, AWS hosting fees, and other operational
expenses.

The company has experienced a burn rate of greater than $250 thousand since
October of 2022 as a result of building out the engineering and creative teams. Our
current burn rate is approximately $300 thousand as of December 2022.

We expect a lower burn rate as 2023 progresses and Sansar begins to generate revenue.

We expect Sansar to be profitable by the end of Q1 of 2024 as revenue outpaces
expenses.

How long will you be able to operate the company if you raise your maximum funding
goal?

If the Company raises the maximum offering amount, we anticipate the Company will
be able to operate for 18 months. This is based on a current monthly burn rate of
$300,000, which we will maintain as we add engineering and creative personnel by
offsetting exepnses with revenue generation.

Are there any additional future sources of capital available to your company?
(Required capital contributions, lines of credit, contemplated future capital raises,
etc...)

Currently, the Company has contemplated additional future sources of capital
including potential VC investment or investment from a corporate or strategic
partner. We currently have a small convertible promissory note round open that will
close soon. This small round will provide the safety capital needed to begin closing on
the Reg CF round. The terms of the concurrent convertible promissory note offering



are as follows:
Interest: 8% annually, accrued and paid upon the earlier of conversion or maturity.

Conversion: At the option of the holder, the principal amount of the Notes and
accrued interest may be converted into shares of the Company’s common stock at a
conversion price (the “Conversion Price”) equal to $0.50 per share.

Warrant Coverage: The Investors will receive 100% coverage warrants (the “Investor
Warrants”). The Investor Warrants will have a 2-year term with an exercise price equal
to $0.50 per share (the “Warrant Exercise Price™). By way of example, a purchaser of
$100,000 of Notes will receive 100,000 Investor Warrants at the Warrant Exercise
Price.

Loan Maturity: The Maturity Date of this Note shall be the earlier of (a) December 31,
2024; the occurrence of a change of control transaction; or the completion of a
qualified public offering that results in proceeds greater than 10 million dollars to the
Company.

Use of Proceeds: Working capital, platform development, additional engineering
resources, Xbox and Apple launch.

Events of Default: Standard events of default will be in the promissory note
agreement, with a default interest rate of 12%.

Indebtedness

e Creditor: Group of previous Linden Lab/Wookey emplovees who assisted in
standing the Sansar platform back up.
Amount Owed: $650,000.00
Interest Rate: 8.0%
Maturity Date: July 08, 2024
In the event of default on the Employee Note, we have pledged 2,500,000 shares
of stock as recourse.

e Creditor: Various investors
Amount Owed: $900,000.00
Interest Rate: 8.0%
Maturity Date: December 31, 2024
Convertible promissory note with 100% warrant coverage ($100,000 note
receives 100,000 warrants). Two-vyear warrants with an exercise price of
$0.50/share. Note can be converted into shares at $0.50/share at option of holder
prior to maturity date.

Related Party Transactions



The Company has not conducted any related party transactions

Valuation

Pre-Money Valuation: $34,107,938.00
Valuation Details:

Sansar, Inc. ("Sansar" or the "Company”) determined its pre-money valuation based on
the size of the total addressable market, valuation analysis on similar companies, and
the valuation of our technology assets. The valuation was calculated by incorporating
the below:

Market Growth & Trends

Sansar, Inc. is a social and events-based Metaverse technology. There is significant
momentum toward capital deployment in the nascent Metaverse technology industry.
Facebook recently changed its name to Meta to focus on the Metaverse and its VR
headsets. In 2021, more Meta Quest 2 headsets were sold than Xbox consoles,
validating the market potential of VR and the Metaverse.

Roblox (NYSE: RBLX) has a current valuation of $18.5BN as of 12/7/2022 and
demonstrates the potential of a metaverse company with a focus on user-generated
content. According to data gathered in Pitchbook, since the beginning of 2021,
Sansar’s main competitors SandboxVR, Decentraland, VRChat, Improbable, and
Spatial.io have raised ~$270 million in capital, demonstrating robust interest in the
metaverse and virtual worlds space by the VC community.

According to McKinsey & Company’s “Value Creation in the Metaverse” report, the
value of the metaverse could reach $5 trillion by 2030 and in 2021 VC and PE invested
$13 billion into the metaverse. We believe the company will be able to capture
>0.001% of the metaverse market, thus justifying our pre-money valuation.

Comparable Competitor Companies

Using the cohort of comparable competitor companies above, an analysis was
conducted on recent deals in the metaverse space. According to Pitchbook,
Improbable recently raised $111 million at a $2.9 billion pre-money valuation and
SandboxVR raised $30 million at a $90 million pre-money valuation. We believe none
of these competitors has the fully developed technology stack Sansar has and Sansar’s
user base is of similar size to this cohort.

Based on the relative size of each respective user base, we believe the $34,107,938

valuation can be seen as conservative, especially when compared to Improbable and
SandboxVR.

The Value of the Companv's Assets

Sansar’s technology was originally developed by Linden Lab, owners and founders of



Second Life, the original metaverse. Sansar has all the elements of a successful
metaverse platform including:

- a marketplace where creators can sell virtual goods and users can by avatar clothing
and other virtual merchandise (“verch™)

- Automatic instancing capabilities allowing for an almost infinite number of users to
participate in a single metaverse world or experience

- Avatar editing and world building tools that allow users to customize their avatars or
create 3D experiences using Sansar’s toolkit

- Voice chat and spatial audio functionality that allows user avatars to speak to one
another and have the ability to ascertain the direction the avatar’s voice originated
from

- 3000+ worlds, experiences, quests, games and virtual performance venues
- Numerous trademarks pertaining to the Sansar name and logo

Linden Lab's engineering team spent approximately four years developing Sansar’s
technology stack, which includes a proprietary rendering engine that is on par with
rendering engines offered by Unity(NYSE:U) with a market cap of $13.6BN and Unreal
Engine which is developed and maintained by Epic Games. We estimate Linden Lab
spent in excess of $50 million to develop the Sansar technology and believe the value
of our technology to be in excess of the pre-money valuation of this offering based on
the development and opportunity cost to rebuild the Sansar technology.

Management's Prior Achievements & Success

The Sansar management team’s CEO, Chance Richie, had successful exits from
software companies, having sold ShaleApps, an app-based logistics management tool,
to Golden Gate Capital in 2016 and Mobiliti’s software to Carsales.com in Australia.
Joe Callahan, Sansar’s Chief Information Officer, founded and owns Ciright, Inc., a
B2B productivity software company with successful licensing deals with large
enterprises. Additionally, Philip Rosedale, the founder of Second Life and originator of
the metaverse concept is on Sansar’s advisory board.

Business Partnerships & Relationships

Sansar has a three-way deal with Source Digital, Inc. and LG Electronics to offer
Sansar on all LG smart TVs. This partnership is being announced at CES in January of
2023 and several press releases related to this partnership are slated for release in the
coming weeks. We believe this deal will be a significant catalyst for Sansar to move
toward revenue generation and profitability.

The Company set its valuation internally, without a formal-third party independent
evaluation.

The pre-money valuation has been calculated on a fully diluted basis. While the



Company has Preferred Stock authorized, the Company only has Common Stock
outstanding. The Company has no outstanding options, warrants, or other securities
with a right to acquire shares; additionally, no shares are reserved for issuance under a
stock plan.

The pre-money valuation does not take into account any convertible securities
currently outstanding. The Company currently has $900,000 in Convertible Notes
outstanding. Please refer to the Company Securities section of the Offering
Memorandum for further details regarding current outstanding convertible securities
which may affect your ownership in the future.

Use of Proceeds

If we raise the Target Offering Amount of $15,000.00 we plan to use these proceeds as
follows:

e StartEngine Platform Fees
5.5%

e StartEngine Service Fees
94.5%
Fees for certain services provided by StartEngine

If we raise the over allotment amount of $1,235,000.00, we plan to use these proceeds
as follows:

o StartEngine Platform Fees
5.5%

o Marketing
20.0%
Sansar plans on spending $1,500,000 on marketing in 2023-2024. Marketing will
mainly be done through social and digital channels.

o Company Employment
50.0%
Sansar plans to spend $2 million to bring on 2 development team units (DTUs) in
2023. A DTU consists of 7 engineers and each DTU costs ~%1 million per year in
salary and benefits. Additionally, Sansar requires creative, accounting and
marketing personnel.

® Operations
10.0%
Sansar plans to use ~$300,000 on software expenses related to cloud hosting and

other software needed for Sansar’s continued successful deployment.

o Working Capital
14.5%
This is capital that plans to be used in the normal daily business of Sansar and



includes back office expenses and general corporate expenses, including
~$200,000 on office rent for office space in Austin, Texas to house employees.

The Company may change the intended use of proceeds if our officers believe it is in
the best interests of the company.

Regulatory Information

Disqualification

No disqualifying event has been recorded in respect to the company or its officers or
directors.

Compliance Failure

The company has not previously failed to comply with the requirements of Regulation
Crowdfunding.

Ongoing Reporting

The Company will file a report electronically with the SEC annually and post the
report on its website no later than April 29 (120 days after Fiscal Year End). Once
posted, the annual report may be found on the Company’s website at
http://sansar.com (sansar.com,/investors).

The Company must continue to comply with the ongoing reporting requirements
until:

(1) it is required to file reports under Section 13(a) or Section 15(d) of the Exchange
Act;

(2) it has filed at least one (1) annual report pursuant to Regulation Crowdfunding and
has fewer than three hundred (300) holders of record and has total assets that do not
exceed $10,000,000;

(3) it has filed at least three (3) annual reports pursuant to Regulation Crowdfunding;

(4) it or another party repurchases all of the securities issued in reliance on Section
4(a)(6) of the Securities Act, including any payment in full of debt securities or any
complete redemption of redeemable securities; or

(5) it liquidates or dissolves its business in accordance with state law.

Updates

Updates on the status of this Offering may be found at: www.startengine.com/sansar

Investing Process



See Exhibit E to the Offering Statement of which this Offering Memorandum forms a
part.
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INDEPENDENT ACCOUNTANT'S REVIEW REPORT

To the Board of Directors
Sansar, Inc.
Birmingham, Michigan

We have reviewed the accompanying financial statements of Sansar, Inc. (the "Company,™), which comprise the
balance sheet as of October 31, 2022, and the related statement of operations, statement of shareholders’ equity
(deficit), and cash flows for the period from Inception (March 9, 2022) to October 31, 2022, and the related notes
to the financial statements. A review includes primarily applying analytical procedures to management's financial
data and making inquiries of company management. A review is substantially less in scope than an audit, the
objective of which is the expression of an opinion regarding the financial statements as a whole. Accordingly, we
do not express such an opinion.

Management’'s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require
us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any
material modifications that should be made to the financial statements for them to be in accordance with
accounting principles generally accepted in the United States of America. We believe that the results of our
procedures provide a reasonable basis for our conclusion.

Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the accompanying
financial statements in order for them to be in conformity with accounting principles generally accepted in the
United States of America.

Going Concern

As discussed in Note 11, certain conditions indicate that the Company may be unable to continue as a going
concern. The accompanying financial statements do not include any adjustments that might be necessary
should the Company be unable to continue as a going concern.

%@’tvﬂr}mrt rS

Movember 16, 2022
Los Angeles, California




SANSAR INC.

BALANCE SHEET
(UNAUDITED)
As of October 31, 2022
(USD S in Dollars)
ASSETS
Current Assets:
Cash & cash equivalents 5 95,193
Prepaids and Other Current Assets 655,250
Total current assets 750,443
Property and Equipment, net 3,843
Intangible Assets 2,802,987
Total assets 3 3,557,273

LIABILITIES AND STOCKHOLDERS' EQUITY
Current Liabilities:

Credit Cards 5 47,994
Other Current Liabilities 650,000
Total current liabilities 697,994
Total liabilities 697,994

STOCKHOLDERS EQUITY

Common Stock 1,707
Additional Paid in Capital 4,128,293
Retained earnings/(Accumulated Deficit) (1,270,721)
Total stockholders' equity 2,859,279
Total liabilities and stockholders' equity S 3,557,273

See accompanying notes to financial statements.



SANSAR INC.
STATEMENTS OF OPERATIONS

(UNAUDITED)

Inception (March 9, 2022) October 31, 2022

(USD % in Dollars)
Net revenue 5 -
Cost of goods sold -

Gross profit -

Operating expenses

General and administrative 1,270,427

Sales and marketing 294

Total operating expenses 1,270,721
Operating income/(loss) (1,270,721)

Interest expense -
Other Loss/({Income) -

Income/{Loss) before provision for income taxes (1,270,721)
Provision/(Benefit) for income taxes -

Net income/(Net Loss) S (1,270,721)

See accompanying notes to financial statements.



SANSAR INC.

STATEMENTS OF CHANGES IN STOCKHOLDERS” EQUITY

(UNAUDITED)

Common 5tock Additional Paid In Retained earnings/ Total Shareholders’
fin, 5U5) Shares Amount Capital (Accumulated Deficit) Equity
Inception date March 9, 2022 -

Issuance of Common Stock 17,073,969 % 1,707 4 4,128,293 ] 4,130,000
Met income/|{loss) - - 4 {1,270,721) {1,270,721)
Balance —October 31, 2022 17,073,968 % 1,707 5 4,128,293 5 {1,270,721) & 2,859,279

See gecompanying notes to finandol statements,



SANSAR INC.
STATEMENTS OF CasH FLows

(UNAUDITED)

As of inception (March 8, 2022) October 31, 2022
(USD S in Dollars)
CASH FLOW FROM OPERATING ACTIVITIES

Net income/(loss) 5 (1,270,721)
Adjustments to reconcile net income to net cash provided/{used) by operating activities:
Depreciation of property and equipment 620
Amaortization of intangible assets 121,869
Changes in operating assets and liabilities:
Prepaids and Other Current Assets (655,250)
Credit Cards 47,994
Other Current Liabilities 650,000
Net cash provided/{used) by operating activities (1,105,489)

CASH FLOW FROM INVESTING ACTIVITIES

Purchases of Property and Equipment (4,463)
Purchases of Intangible Assets (2,924,856)
MNet cash provided/{used) in investing activities (2,929,318)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issuance of common stock 4,130,000
Net cash provided/{used) by financing activities 4,130,000
Change in cash 95,193
Cash—beginning of year -
Cash—end of year s 95,193

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Cash paid during the year for interest 5 -
Cash paid during the year for income taxes 5 -

OTHER NONCASH INVESTING AND FINANCING ACTIVITIES AND SUPPLEMENTAL DISCLOSURES

Purchase of property and equipment not yet paid for 5 -
Issuance of equity in return for note S -
lssuance of equity in return for accrued payroll and other liabilities 5 -

See accompanying notes to financial statements.



SANSAR INC.
MNOTES TO FINANCIAL STATEMENTS

For YEAR ENDED TO OCTOBER 31, 2022

1. NATURE OF OPERATIONS

Sansar, Inc. was incorporated on March 9, 2022, in the state of Delaware under the name Metaverse Investment Ltd.
On June 13, 2022, the Company changed the name to Sansar Inc. The financial statements of Sansar Inc. (which may be

LA |

referred to as the “Company”, “we", “us”, or “our”) are prepared in accordance with accounting principles generally
accepted in the United States of America [“U.5. GAAP"). The Company's headquarters are located in Birmingham,
Michigan.

Sansar Inc., owners of the Sansar metaverse platform, have a robust, fully operational metaverse platform through the
Sansar client download on a PC. We are in the process of transitioning from product development to monetization.
Sansar operates in the nascent “Metaverse” or “Web 3.0" industry but does not currently offer NFTs or cryptocurrency
integration. The Metaverse can loosely be defined as an almaost infinite web of immersive digital worlds that can be
accessed through virtual reality (VR) or in 2D on a computer or other device. These worlds can entail shopping
experiences, business applications, concerts and events, games, quests, museums, and other worlds. One can think of
the Metaverse as a 3D application of the current internet or World Wide Web, and ultimately, we believe the Metaverse
will have just as many use cases as Web 2.0.

2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accounting and reporting policies of the Company conform to accounting principles generally accepted in the United
States of America ("US GAAP"). The Company has adopted October 31* as its basis of reporting.

Use of Estimates

The preparation of financial statements in conformity with United States GAAP requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets and
liahilities at the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates,

Cash and Cash Equivalents

Cash and cash equivalents include all cash in banks. The Company’s cash is deposited in demand accounts at financial
institutions that management believes are creditworthy. The Company’s cash and cash equivalents in bank deposit
accounts, at times, may exceed federally insured limits. As of October 31, 2022, the Company's cash and cash
equivalents did not exceed FDIC insured limits.

Property and Equipment

Property and eguipment are stated at cost. Normal repairs and maintenance costs are charged to earnings as incurred
and additions and major improvements are capitalized. The cost of assets retired or otherwise disposed of, and the
related depreciation are eliminated from the accounts in the period of disposal and the resulting gain or loss is credited
or charged to earnings.




SANSAR INC.
MNOTES TO FINANCIAL STATEMENTS

For YEAR ENDED TO OCTOBER 31, 2022

Depreciation is computed over the estimated useful lives of the related asset type or term of the operating lease using
the straight-line method for financial statement purposes. The estimated service lives for property and equipment are
as follows:

Categurv Useful Life
Computer Equipment 3 years

Impairment of Long-lived Assets

Long-lived assets, such as property and equipment and identifiable intangibles with finite useful lives, are periodically
evaluated for impairment whenever events or changes in circumstances indicate that the carrying amount of an asset
may not be recoverable, We look for indicators of a trigger event for asset impairment and pay special attention to any
adverse change in the extent or manner in which the asset is being used or in its physical condition. Assets are grouped
and evaluated for impairment at the lowest level of which there are identifiable cash flows, which is generally at a
location level. Assets are reviewed using factors including, but not limited to, our future operating plans and projected
cash flows. The determination of whether impairment has occurred is based on an estimate of undiscounted future cash
flows directly related to the assets, compared to the carrying value of the assets. If the sum of the undiscounted future
cash flows of the assets does not exceed the carrying value of the assets, full or partial impairment may exist. If the asset
carrying amount exceeds its fair value, an impairment charge is recognized in the amount by which the carrying amount
exceeds the fair value of the asset. Fair value is determined using an income approach, which requires discounting the
estimated future cash flows associated with the asset.

Intangible Assets

The Company capitalizes its software development costs and platform acquisition costs. The intangible assets will be
amaortized over the expected period to be benefitted, which may be as long as ten years.

Income Taxes

Sansar, Inc. is a C corporation for income tax purposes. The Company accounts for income taxes under the liability
method, and deferred tax assets and liabilities are recognized for the future tax consequences attributable to differences
between the financial statement carrying values of existing assets and liabilities and their respective tax bases. Deferred
tax assets and liabilities are measured using enacted tax rates in effect for the year in which those temporary differences
are expected to be recovered or settled. A valuation allowance is provided on deferred tax assets if it is determined that
it is more likely than not that the deferred tax asset will not be realized. The Company records interest, net of any
applicable related income tax benefit, on potential income tax contingencies as a component of income tax expense.
The Company records tax positions taken or expected to be taken in a tax return based upon the amount that is more
likely than not to be realized or paid, including in connection with the resolution of any related appeals or other legal
processes. Accordingly, the Company recognizes liabilities for certain unrecognized tax benefits based on the amounts
that are more likely than not to be settled with the relevant taxing authority. The Company recognizes interest and/or
penalties related to unrecognized tax benefits as a component of income tax expense.

Concentration of Credit Risk

The Company maintains its cash with a major financial institution located in the United States of America which it
believes to be creditworthy. Balances are insured by the Federal Deposit Insurance Corporation up to 5250,000, At
times, the Company may maintain balances in excess of the federally insured limits.

-7 -



SANSAR INC.
MNOTES TO FINANCIAL STATEMENTS
For YEAR ENDED TO OCTOBER 31, 2022

Revenue Recognition

The Company is currently pre-revenue and will follow the provisions and the disclosure requirements described in ASU
2014-09 also referred to as Topic 606, Revenue recognition, according to Topic 606, is determined using the following
steps:

1) Identification of the contract, or contracts, with the customer: the Company determines the existence of a
contract with a customer when the contract is mutually approved; the rights of each party in relation to the
services to be transferred can be identified, the payment terms for the services can be identified, the customer
has the capacity and intention to pay, and the contract has commercial substance.

2) Identification of performance obligations in the contract: performance obligations consist of a promised in a
contract (written or oral) with a customer to transfer to the customer either a good or service (or a bundle of
goods or services) that is distinct or a series of distinct goods or services that are substantially the same and
that have the same pattern of transfer to the customer.

3] Recognition of revenue when, or how, a performance obligation is met: revenues are recognized when or as
control of the promised goods or services is transferred to customers.

The Company will earn revenues from the metaverse platform which will be soon available through a streaming app
on every LG Smart TV with Web0O5 5.0 and higher. We will also be able to launch on other devices, including phones,
tablets, and Mac computers as a result of our ability to stream. Streaming involves performing the heavy graphics
processing in the cloud and “streaming” the rendered output to almost any device. Additionally, we are pursuing a
native launch, without streaming, on Xbox Meta Quest 2.

Advertising and Promotion

Advertising and promotional costs are expensed as incurred. Advertising and promotional expenses for the period from
inception to year ended October 31, 2022, amounted to 5294, which is included in sales and marketing expenses,

Fair Value of Financial Instruments

The carrying value of the Company’s financial instruments included in current assets and current liabilities (such as cash
and cash equivalents, restricted cash and cash equivalents, accounts receivable, accounts payable, and accrued
expenses approximate fair value due to the short-term nature of such instruments).

The inputs used to measure fair value are based on a hierarchy that prioritizes observable and unobservable inputs used
in valuation technigues. These levels, in order of highest to lowest priority, are described below:

Level 1—Quoted prices (unadjusted) in active markets that are accessible at the measurement date for identical assets
or liabilities.

Level 2—0Observable prices that are based on inputs not quoted on active markets but corroborated by market data.

Level 3—Unobservable inputs reflecting the Company’s assumptions, consistent with reasonably available assumptions
made by other market participants. These valuations require significant judgment.



SANSAR INC.
MNOTES TO FINANCIAL STATEMENTS

For YEAR ENDED TO OCTOBER 31, 2022

Subsequent Events

The Company considers events or transactions that occur after the balance sheet date, but prior to the issuance of the
financial statements to provide additional evidence relative to certain estimates or to identify matters that require
additional disclosure. Subsequent events have been evaluated through November 16, 2022, which is the date the
financial statements were issued.

Recently Issued and Adopted Accounting Pronouncements

In February 2019, FASE issued ASU MNo. 2019-02, leases, that requires organizations that lease assets, referred to as
"lessees”, to recognize on the balance sheet the assets and liabilities for the rights and obligations created by those
leases with lease terms of more than twelve months. ASU 2019-02 will also require disclosures to help investors and
other financial statement users better understand the amount, timing, and uncertainty of cash flows arising from leases
and will include gualitative and guantitative requirements. The new standard for nonpublic entities will be effective for
fiscal years beginning after December 15, 2021, and interim periods within fiscal years beginning after December 15,
2022, and early application is permitted. We are currently evaluating the effect that the updated standard will have on
financial statements and related disclosures.

The FASB issues ASUs to amend the authoritative literature in ASC. There have been a number of ASUs to date, including
those above, that amend the original text of ASC. Management believes that those issued to date either (i) provide
supplemental guidance, (ii} are technical corrections, (iii) are not applicable to us or (iv) are not expected to have a
significant impact on our financial statements.

3. DETAILS OF CERTAIN ASS5ETS AND LIABILITIES

Account receivables consist primarily of trade receivables and accounts payable consist primarily of trade payables.
Prepaid and other current assets consist of the following items:

As of Year Ended October 31, 2022

Prepaid Expenses 650,000
Prepaid Software 5,250
Total Prepaids and Other Current Assets S 655,250

Other current liabilities consist of the following items:

As of Year Ended October 31, 2022
Employee Claim Liability 650,000
Total Other Current Liabilities S 650,000




SANSAR INC.
MNOTES TO FINANCIAL STATEMENTS

For YEAR ENDED TO OCTOBER 31, 2022

4. PROPERTY AND EQUIPMENT

As of October 31, 2022, property and equipment consists of;

As of Year Ended October 31, 2022
Computer Equipment S 4,463
Property and Equipment, at Cost 4,463
Accumulated depreciation (620)
Property and Equipment, Net S 3,843

Depreciation expense for property and equipment for the period from inception to October 31, 2022, were in the
amount of 5620.

5. INTANGIBLE ASSETS

As of October 31, 2022, intangible asset consists of:

As of Year Ended October 31, 2022
Contracted Software 5 24 856
Sansar Platform 2,900,000
Intangible assets, at cost 2,924,856
Accurmulated amortization (121,869)
Intangible assets, Net s 2,802,987

Entire intangible assets have been amortized. Amortization expense for intangible assets for the period from inception
to October 31, 2022, were in the amount of $121,869.

The following table summarizes the estimated amortization expense relating to the Company's intangible assets as of
October 31, 2022:

Period Amortization Expense

2022 s (292, 486)
2023 (292,486)
2024 (292,486)
2025 (292,486)
Thereafter [1,633,045)
Total 5 (2,802,987)

- 10 -



SANSAR INC.
MNOTES TO FINANCIAL STATEMENTS

For YEAR ENDED TO OCTOBER 31, 2022

6. CAPITALIZATION AND EQUITY TRANSACTIONS

Common Stock

The Company is authorized to issue 50,000,000 shares of Common Stock with a par value of 50.0001. As of October 31,
2022, 17,073,969 Common Stock have been issued and are outstanding.

Preferred Stock

The Company is authorized to issue 10,000,000 shares of Common Stock with a par value of 50.0001. As of October 31,
2022, no Preferred stock have been issued and are outstanding.

7. DEBT

The Company had no debt outstanding as of October 31, 2022,

8. RELATED PARTY

There are no related party transactions.

9. COMMITMENTS AND CONTINGENCIES

Contingencies

The Company’'s operations are subject to a variety of local and state regulations. Failure to comply with one or more of
those regulations could result in fines, restrictions on its operations, or losses of permits that could result in the
Company ceasing operations.

Litigation and Claims

From time to time, the Company may be involved in litigation relating to claims arising out of operations in the normal
course of business. As of October 31, 2022, there were no pending or threatened lawsuits that could reasonably be
expected to have a material effect on the results of the Company’s operations.

10. SUBSEQUENT EVENTS

The Company has evaluated subsequent events for the period from October 31, 2022, through November 16, 2022,
which is the date the financial statements were available to be issued.

There have been no other events or transactions during this time which would have a material effect on these financial
statermnents.

-11 -



SANSAR INC.
MNOTES TO FINANCIAL STATEMENTS

For YEAR ENDED TO OCTOBER 31, 2022

11. GOING CONCERN

The Company lacks significant working capital and has only recently commenced operations. The Company will incur
significant additional costs before significant revenue is achieved. These matters raise substantial doubt about the
Company's ability to continue as a going concern. During the next twelve months, the Company intends to fund its
operations with funding from their proposed Regulation Crowdfunding campaign, and additional debt and/or equity
financing as determined to be necessary. There are no assurances that management will be able to raise capital on
terms acceptable to the Company. If we are unable to obtain sufficient amounts of additional capital, the Company
may be required to reduce the scope of their planned development, which could harm the busines