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2021 2020
Current liabilities
Credit cards payable s 42320 s 33752
Current portion of long-term debt 12684 6,649
Sales taxas payablo 1014 0
Tolal current liabillies 56028 40.401
Long-term debt, net of current portion 40457 45151
Tolal liabillies 96,486 85,552
Members' capital (44.484) (26.093)
Total liabilities and members' captal s 52021 S 59450

‘These financial statements have not subjected 1o an audit, review, or compilation engagement, and no
‘assurance is provided on them
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These financial statements have not subjected to an audit, review, or compilation engagement, and no
assurance is provided on them.
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Rent & lease

Professional fees

Taxes & licenses

Bank charges & marchant fees

Travel

Meals & entertainment

Research & development
Total operating expenses.
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Travel

Meals & entertainment
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These financial statements have not subjected to an audit, review, or compilation engagement, and no
assurance is provided on them.
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These financial statements have not subjected to an audit, review, or compilation engagement, and no
assurance is provided on them.
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These financial statements have not subjected to an audit, review, or compilation engagement, and no
assurance is provided on them.
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of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

As disclosed below, accounting principles generally accepted in the United States of America
require that inventory be determined using a method which most clearly reflects periodic income.
Management has estimated inventory based on the lower of cost (determined by the first-in, first-
out method) or net realizable value, however, no physical inventory count was recorded during
the years ending December 31, 2021 and 2020.

Trade Accounts Receivable

Trade accounts receivable represent amounts billed at net invoice amounts. The Company
recognizes revenue in accordance with its sales terms, which is generally at the time of shipment
or when the customer takes possession.

Management estimates an allowance for doubtful receivables based on an evaluation of historical
losses, current economic conditions, and other factors unique to the Company’s customer base.
No allowance for doubtful accounts is considered necessary at December 31, 2021 and 2020.

Inventory

Inventory consists of drink mixing supplies and containers. Inventory is estimated at the lower of
cost (determined by the first-in, first-out method) or net realizable value. Shipping (freight)
expenses incurred by the Company are recorded as part of cost of sales. The estimation of
inventory is a departure from accounting principles generally accepted in the United States of
America.

Revenue and Cost Recognition

The company recognizes revenue when it is realized or becomes realizable. In general, the
Company's policy is to recognize the revenue and cost of sales when the products are shipped.

Sales Tax

States, along with some of their local counties and cities, impose sales tax on the Company's
nonexempt sales. The Company collects sales tax from customers and remits the entire amount
to the appropriate government agency. The Company's accounting policy is to exclude the tax
collected from revenues and cost of sales.

These financial statements have not subjected to an audit, review, or compilation engagement, and no
assurance is provided on them.
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various federal and state taxing authorities. Management has analyzed the tax positions taken by
the Company and has concluded that as of December 31, 2021 and 2020, there are no uncertain
positions taken or expected to be taken that would require recognition of a liability or disclosure in
the accompanying financial statements. The Company is subject to routine audits by taxing
jurisdictions; however, there are currently no audits in progress for any tax periods.

The Company has filed its federal and state income tax returns for periods through December 31,
2021. These income tax returns are generally open to examination by the relevant taxing
authorities for a period of three years from the later of the date the return was filed or its due date
(including approved extensions).

Going Concern Evaluation

Management evaluates whether there are conditions or events that raise substantial doubt about
the entity's ability to continue as a going concern for a period of one year from the date the
financial statements are available to be issued.

Date of Management's Review

The Company has evaluated events or transactions occurring subsequent to the balance sheet
date for recognition and disclosure in the accompanying financial statements through the date the
financial statements are available to be issued, which is August 17, 2022.

2. RECENTLY ISSUED ACCOUNTING STANDARDS

Recent accounting pronouncements pending adoption not discussed above are either not
applicable or are not expected to have a material impact on the Company's financial condition,
results of operations, or cash flows.

These financial statements have not subjected to an audit, review, or compilation engagement, and no
assurance is provided on them.
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The following is a schedule by year of future maturities on the long-term debt at December 31,
2021:

4. CONCENTRATIONS

At December 31, 2021, one customer accounted for 100% of accounts receivable and two
customers accounted for approximately 38% of total revenue for the year ended. At December
31, 2020, three customers accounted for approximately 97% of accounts receivable and no
customers accounted for more than 10% of total revenue for the year ended.

These financial statements have not subjected to an audit, review, or compilation engagement, and no
assurance is provided on them.
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These financial statements have not subjected to an audit, review, or compilation engagement, and no
assurance is provided on them.
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