well Watercraft LLC (the “Company™) an lowa Limited Swell Watcrorafi 1LC (the “Company”y an lowa Limiled Swell Watererafl LLC (the “Company ™) an Towa Limite
Liability Company bility y Liability Company

Tinancial Statements Financial Statements Financial Slalemenls

cal year ended December 31 scal year ended December 31 cal year ended December 31, 2024 and 2023




10Ldl 10T ACCUOUIILS Receivanie
Other Current Assets
Advance to Shareholder - Jim Marsh
Due From Rotoform Molding
Inventory Asset
Prepaid Interest -PP Cap Loan
Total for Other Current Assets
Total for Current Assets
Fixed Assets
Accumulated Depreciation
Fixed Asset Computers
Furniture & Fixtures
Neufeldt Equipment
Scupper 12 kayak mold
Scupper 14 mold
Scupper 16 mold
Total for Fixed Assets
Other Assets
Total for Assets
Liabilities and Equity
Liabilities
Current Liabilities
Accounts Payable
Credit Cards
Other Current Liabilities
lowa Department of Revenue Payable
PayPal Capital Loan
Related Party Liabilities

Advance from Shareholder - Jim Marsh

LI

Tsmer D T Tilo tuen =

IOY,Y 144U

POY,24Y.UU

575.80
46,646.65 45,646.65
25,621.56 25,621.56

2,070.12
$74,914.13 $71,268.21
$205,609.62 $138,632.54
-82,623.95 -66,016.95
2,500.00 2,500.00
5,000.00 5,000.00

25,978.58
25,587.74 25,587.74
45,724.61 45,724.61
33,690.00 33,690.00
$55,856.98 $46,485.40
$261,466.60 $185,117.94

112.92
32,836.94 30,579.24
0.00 0.00
33,350.00



Total for Long-term Liabilities

Total for Liabilities

Equity
Owner's Equity - Jim Marsh
Owner's Equity - Kerri Marsh
Owner's Equity-Thom Marsh
Owner's Equity-Swell Watercraft 1
Owner's Equity-Swell Watercraft 2
Net Income

Total for Equity

Total for Liabilities and Equity

$456,529.98 $273,517.13
$490,476.97 $338,443.50
-78,196.03 -57,624.13
-35,514.03 -26,170.96
-35,514.03 -26,170.96
-2,913.19 -2,146.78
-1,188.28 -875.67
-75,684.81 -40,337.06
-$229,010.37 -$153,325.56
$261,466.60 $185,117.94



101dl 10T LOSL U1 GUOUS DuIu P0VL,009.UV U.uv

DOE - Manufacturing Costs

Hardware 727.23
Job Materials 2,194.36 152.12
Repair & Maintenance 26,333.33 5,065.09
Small Tools 7,622.14 6,264.17
Subcontractors - COS 75,292.94 5,339.50
Total for DOE - Manufacturing Costs $112,170.00 $16,820.88
Freight & delivery - COS 22,558.98
Kayak Parts 53,520.49 8,251.79
Kayak Shipping - COS 16,855.91
PayPal Fees 5,683.51 3,316.23
Supplies & Materials - COGS 121,482.60 6,944.79
Total for Cost of Goods Sold $395,160.49 $35,333.69
Gross Profit $11,759.38 $60,613.65
Expenses
Auto - misc. 117.07
Cell Phone 2,093.22 725.53
Gasoline 2,854.06
General and Admin Expenses 0.00 0.00
Bank Charges 2,049.36 4,392.35
QuickBooks Payments Fees 3,930.90 1,009.76
Total for Bank Charges $5,980.26 $5,402.11
Dues & Subscriptions 730.00 200.00
Insurance 681.63 7,288.44
Legal & Professional Fees 14,397.79 13,806.69
Meals and Entertainment 655.50 34.76
Office Expenses 3,175.60 4,222.43
Taxes & Licenses 188.04 238.22

Sales tax paid in excess of collection 53.78 5.11



uiues 0,000.44

Phone 822.20
SOT pros store + shipping facility 1,314.21
Website maintenance 320.11
Total for Expenses $70,837.19 $87,601.71
Net Operating Income -$59,077.81 -$26,988.06

Other Income

Other Expenses

Depreciation Expense 16,607.00 13,349.00
Total for Other Expenses $16,607.00 $13,349.00
Net Other Income -$16,607.00 -$13,349.00

Net Income -$75,684.81 -$40,337.06



Net cash provided by operating activities
INVESTING ACTIVITIES

Neufeldt Equipment

Scupper 16 Mold
Net cash provided by investing activities
FINANCING ACTIVITIES

CCM Payable

Indiegogo Crowd Funding

Kayak Oven Payable

Safe

Owner's Equity
Net cash provided by financing activities
NET CASH INCREASE FOR PERIOD
Cash at beginning of period
CASH AT END OF PERIOD

-94,368.51 -31,617.71
-25,978.58

-33,690.00

-25,978.58 -33,690.00
132,000.00

1,012.85 17,605.40
50,000.00

-13,250.00

24,247.98

183,012.85 28,603.38

62,665.76 -36,704.33

-1,884.67 34,819.66

60,781.09 -1,884.67



SWELL WATERCRAFT LLC

Statement of Changes in Members' Equity

For the Years Ended December 31, 2024 and 2023
{Unaudited - Prepared under U.5. GAAF)

Accounts 2024 2023
Members' Equity - Beginning of Year (5153, 325.56) ($137,741.52)
Owner's Equity = Jim Marsh (557,624.13) (552,070.76)
Owner's Equity - Kerri Marsh {$26,170.96) ($23,637.79)
Owner's Equity - Thom Marsh {526,170.96) ($23,637.79)
Owner's Equity - Swell Watercraft 1 ($2,146.78) ({51, 941.66)
Owner's Equity - Swell Watercraft 2 (5875.67) (5792.04)
Met Income (Prior Year) ($40,337.06) (535,661.48)
Net Loss for the Year ($§75,684.81) (540,337.086)
Member Contributions/ (Distributions) 50.00 524,753.02
Jim Marsh $0.00 5§11,106.89
Kerri Marsh 50.00 55,066.38
Thom Marsh 50.00 55,066, 38
Swell Watercraft 1 50.00 52,308.25
Swell Watercraft 2 $0.00 51,205.12
Members' Equity - End of Year ($229,010.37) ($153,325.586)
Owner's Equity = Jim Marsh (578,196.03) (557,624.13)
Owner's Equity - Kerri Marsh {$35,514.03) ($28,170.94)
Owner's Equity - Thom Marsh {535,514.03) (526,170.98a)
Owner's Equity - Swell Watercraft 1 ($2,913.19%) ($2,146.78)
Owner's Equity - Swell Watercraft 2 (51,188.28) (5BT75.67)

Met Income (Current Year) (575, 684.81) ($40,337.08)




Swell Watercraft LLC Swell Watererafl 11.C Swell Watcreraft LLC
Notes 1o the Tinancial Statements Notes to the Financial Statements Noles (o the Fingneial $tatements
For the fiscal year ended December 31, 2024 and 20 I year ended December 31, 2024 and 2023 Tor the fiscal year ended December 31, 2024 and 20
SUSD SUSD

1. ORGANIZATION AND PURPOSE 1. ORGANIZATION AND PURFOSE

‘ompany”) is a limiled liability ¢ mized in Chclober 2016 under all Waterarull LLC. {the *Compony™) is u Limiled Li - 2 sy s . ity &
mufactures performane a the Lws ol Del mpany manuloctor o manfacnures performance-engineered sit-on-tnp

below he walerline for cnbanced putent-pending desien tat lowers the paddlers foul be @ e 17 et helow the waterline for enhanced speed. comfort and

. 1 stabilily. The company pr US. munulicturing

and wontrol dome:

patent-pendin
seabiliry @ he com
and control domes

- kayales in its 1.8, manufacturing facility in lowa to seale production

QUNTING POLICIES 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES TES
summary of the C iliceml acountin s applicd in |l prvpartion

counting policics applied in the proparation of the
wecompuny ing rmetal statement

ificant accenining policies applied in the preparation of the \ summary of th pany
ol sccompany g [mancial stalene
a) Basis of Aecounting is of Accounting 2) Basis of Accnunting
I'he Company prepares its financial statements on an acernal basis of accaunting in conformity The Company prepares its financial stalements on an acerual basis of accounting in
b aceounting principles generally acecpled in the United States ¢ a . i aceountin ceepted in the United Siafes of Ames ALY Under with aceounting principle: United Statos of A
the accral | acen amies are recnrded when earned and exi at the acerual bas

the time Habilitics are i

e Compumy prepares its linaeia] stalcnents on a1 acerual busi
hen earned snd expenses are recorded at

e szl busis of aceounting, revenues sy reeoidy e 1o
he ime the time liabi it

[ iities are incured

1) Use of Estimiates and Assomiptio } Use of Etim ates and A b) Use of Estimatcs :ind Assumpt
The prepuration of [namciel stateme ncrally “Ihe preparation of financi
accepled in the Uniled Slales crica reguires manggemen and seceplod i v United Stat a s ma a accepted in the United States of A
assumptions thal afTect the 15 and liabilitics and disclosurc of contingent sssutaptions it aloct the reported amounts of assets and liabil s ¢ of contingent mprions that affect the reported am o

assels and liabilitics al the dalc cial statements and the reporled amounts of & assots und Tabilitics at he dut of the femeil statements and (e eporto o 1veus assetsand liabilities at the date of the financial statements and the reported amonts of revemies
could dilfer from those cstimales d expenses during the reporting period. Actual 1 and expenses diring the reporting period. Achual results ol differ from those estimares

The preparation of financial ents in conformily with sccounting p
\f contingent

and expenses during the reporting period. Actual resul
« Cash and Cash Equivalents d Cush Equivalents ¢) Cash and Cash Equivalents
Jents include ll cush bulaees, md highly liquid investments will b and cash equivalents inchude all cash halances, and higl Cash and cash cquivalents include all ¢ Jances. and highly liquid investments with

s of three months or less when prrchased maluritics of three months or less when purchases

sor loss when purclussed

Lol legal serviees provided Jor lhe erealion of the Company and cquiy i Lo re wavation of the Company and cquily
finaneing,
©) Usc of Esfimalcs ©) Use of Estimates
iates and dssumplions

I prepuration ol financial sttcients requizes
ould diller from

hiat ulTout et reported ammounts and dis
those eslmmates

The preparation of finncial stalements requires management to make cstimatcs and assumplions
that afleel certain reporled amounts and disclosures. Accordingly, actual results could difler from

those estimates,




3 COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS 3. COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS 3. COMMITMEN GENCLES, COMPLIANCE WITIl LAWS AND REGULATIONS

iinst the Compa We are cirrently nat involve cnow of any pending or threatening litigation against the Company

re eurrently ot invalied with or knovw of any pending or threatening litigalion agains! Lhe Company W tre curently ot ivolved with er kiow ol uny pending or lreulening litpation og gt
f ompany is currenly com plying with all relevant lavws and regulations or any of its officers. Furiher, the Company is currently complying with all relovant laws and regulations

or ey oFits oflivers. Lurter, the Company is currently comply ing with all relevant Lavws and regulations ar any of its officers. Huther. the
4. RELATED PARTY TRANSACTIONS 4. RELATED PARTY TRANSACTIONS
ted parties and \ Telated Party Diselosures,” for the identification of relaled parties and

e Comapemy Lollows Al elated Diselosures,” for e identiication ol related purt
tions

disclosure uf related panty wnsactions

Ihie Company entered intn a loan with a related party in of December 31. 2024, the mpany eniered into a Joan with a related party A r31,2024, the
36,091

P witha related paty in March 2020. As of December 31, 2024, the
w1 anding principel of the loan was §¢ as §6,091

ontstanding principal of the loar
Noother related party transactions require disclosure

No ather related party transaction No other related party Iransaclions requitc

SUBSEQUENT EVENT 5. SUBSEQUENT EVENT

the period. No events require Zomp alualed even ons uent to e period. Ne q The Compuny Bus cvaluate J quent 1o e peried. No evels reguir
 per the definitions and requirements ccognition in the financial state v discl of the Company per he definilions and requi s rocosnition in the financial stalc: s he Company per the definitions and 1
1 !




