


Dec 31, 21

ASSETS
Current Assets

Checking/Savings
10000 · Chase Bank 59,763.31
10003 · Chase Bank - Payroll 13,387.47

Total Checking/Savings 73,150.78

Accounts Receivable
10007 · Accounts Receivable 41,011.34

Total Accounts Receivable 41,011.34

Total Current Assets 114,162.12

Fixed Assets
15000 · Furniture and Equipment 54,935.22
16000 · Computer Equipment 97,485.66
17000 · Accumulated Depreciation -96,716.58

Total Fixed Assets 55,704.30

Other Assets
17300 · Intangible / Patents 4,000,000.00
17500 · Inventories -48,677.25

Total Other Assets 3,951,322.75

TOTAL ASSETS 4,121,189.17

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

18000 · Accounts Payable 53,626.36

Total Accounts Payable 53,626.36

Other Current Liabilities
18500 · Deferred Income Taxes 26,280.08
24000 · Payroll Liabilities -4,566.52

Total Other Current Liabilities 21,713.56

Total Current Liabilities 75,339.92

Total Liabilities 75,339.92

Equity
30000 · Opening Balance Equity -82,536.39
30100 · Capital Stock 4,000,000.00
30200 · Dividends Paid -168,514.36
32000 · Retained Earnings 199,880.00
Net Income 97,020.00

Total Equity 4,045,849.25

TOTAL LIABILITIES & EQUITY 4,121,189.17
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