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Consolidated Balance Sheet

Aristotle Spirits
Balance Sheet
As of December 31, 2020

ASSETS.
Curent Assets

Bank Accounts

Dogwood Ghecking (2944)
Stems Bank Cheeking (2338)

Total Bank Accounts s21718

Other Gy

Leasehold Deposic 485000

Total Other Current Assets 5483000

Total Currant Assats
Fived Asats

Leasehold Improvements
Machinory & Equipmant

Total Fired Assets

TOTAL ASSETS 527575150

LIABILITIES AND EQUITY
Lisbilties

Gurront Lisbiitos

Other Cument Lisbities

SBA Line of Credit, Dogwoad Bank

Total Other Cument Liabilities s951.28

Total Current Lisbilities 395120
Long-Torm Liabi
In Progress Construction

Total Long-Term Liabilties

Total Liabilities 523712686

Equity

Oumers Investment 167,740.00
Retained Esrnings

Net Income

Total Equity

TOTAL LIABILITIES AND EQUITY

Consolidated Balance Sheet

Aristotle Spirits
Balance Sheet
As of December 31, 2020

asseTs
Currant Assets
Bank Accounts
Dogwaed Ghecking (2344)
Stems Bank Checking (23:

Total Bank Accounts $21.718.88

Other Current Assets

Lessehold Deposi

Total Other Current Asssts 54830.00

Tota! Current Assets 56,5400,
Fixed Aszate

Leasehold Improvements

Machinery & Equipment

Tota! Fixed Assats

TOTAL ASSETS

LiABILITIES AND EQUITY

Lisbilties

Curent Liabilties

Other Gurrent Liabil

Total Other Currant Lisbiitiss
Total Gurrent Liabilitios
Lang-Term Lisbilties

I Prograss Construction
Total Long:Term Liablites
Total Liabilies

Equity

Ouner's Investment
Rotainod Earnings

Net Income

Total Equity. 53062404
TOTAL LIABILITIES AND EQUITY 327575150

Consolidated Balance Sheet

Aristotle S
Balance Sheet
As of December 31,2020

ASSETS
Curant Asssts
Bank Accounts
Dogwood Ghecking (2044)
Storns Bank Chocking
Total Bank Accounts
Other Currant Acsats
Leaschold Doposit
Total Gher Gurrent Assets
Total Currant Assets
Finod Assots
Leasshold lnprave
Machinery & Equipment
fal Fixod Assots
TOTAL ASSETS
LIABILITIES AND EQUITY
Liabitties
Currant Liabilites
Sther Current Liablties
584 Line of Gredit, Dagwood Bank
fal Othor Currant Lisbiltios
Total Gurrent Lisbilties
Long-Term Liabilties
InProgress Construstion
Total Long Term Liabilties
al Lisbilitos
Equity
Guwner's Invostmont
Retained Eaminga
Nst Incoms
Total Equity
TOTAL LIABILITIES AND EQUITY

s2171838

4f
3483000
§ 26.548.00

s 27375150

$951.28

5236475,
$ 29712630

s 27575150




Consolidated Income Stateme

Aristotle Spirits
Profit and Loss
January - December 2020

Income
Cash Rewards and Interest Income.
Total Income

Gross Profit

‘General Buziness Expenzes
Advertising & Marksting

Bank Charges & Fees

Dues and Subscriptions
Insuranco

Legal & protessional Semvices
Office Supplies & Safware

Other Businoss Exporsts

Rent& Lease

Taxas & Liconsos

Travol doleted)

Traved, Tols, and Parking Fees
Total Gonoral Businces Exponsos
Production Expens:

Job Supples

Total Production Exp

Total Expenses

ot Oporating Incomo

Net Income

12157691

sas

12242585

$122,067.6¢

12206764

Consolidated Income Statement

Aristotle Spirits
Profit and Loss
January - December 2020

Cazh Rewards snd Interest ncome

Total Incoms

Gross Profit

Expances

Goneral Busingss Expansos

Advertising & Marketing

Bank Charges & Fess

Dues and Subscriptions
urance

Legal & Professional Services

Offcs Suplivs & Softnar

Gther Business Expenses

Rent& Lease

Taxos & Liconses

Trave (deteted)

Travel, Tolls, and Parking Fass

Total General Busincas Expenses

Production Expanses

Job Suppiies

Total Production Expenzes

Total Expens:

Net Operating 1

Nat Income

Consolidated Income Statement

Aristotle Spirits
Profit and Loss
January - Decomber 2020

Incoma
Cash Rowards and lntorsst Income
Total Income

Gross Profit

Exponses

General Business Expenses
Advartising & Warketing

Bank Charges & Foss

Dues and Subseription

Insurance

Logal & Profossions Sor

Office Supplies & Software

Other Business Expenses
Ront & Loass

Tates & Licenses

Trave {delsted)

Travel, Tols, and Parking Fess
Total Genaral Businoss Expences
Production Expsnses

Job Suppiles

Toual Expenses
Net Operating Income

Net income




Consolidated Statement of Equity Consolidated Statement of Equity Consolidated Statement of Equity

tement of Equity Statement of Equity E nt of Equity

! -
Ei 0




Consolidated Statement of Cash Flows

Aristotle Spirits
Statement of Cash Flows
January - December 2020

OPERATING ACTVITIES
Net ncame

Adiusiments 1o reconcile Nat Income ta Net Cash provided by operations:
Leasehold Deposit

SBA Line af Credt, Dogoad Bank

Totsl Adjustments o reconcile Net Incom to Nt Cazh provided by operation:
Mot cash providod by oparating act

INVESTING ACTITIES

Leasenold improvements

Machinory & Equipmant

Net eash provided by investing sethites

FINANCING ACTIVITIES.

In Progress Gonstruction

et cash provided by financing activities

Nt cach ncrease for period

‘Gash atboginning of poriod

Cash 3tend of period

s21,71888

Consolidated Statement of Cash Flows

Aristotle Spirits
Statement of Cash Flows
January - December 2020

OPERATING ACTIVITIES
Nt Incame
Adjustments to roconcio Nt Incomo to et Gash provided by oparations:
Leasehod Deposit
SBA Ling of Cradit. Dogwood Bank
Total Adjustmants o reconcils Nt Income t Not Gash providod by operations:
Net cash provided by operating activities
INVESTING ACTIVITIES
Loasehol improvements
Machinery & Equipment
Net cash provided by investing sctiities
FINANGING ACTIVITIES
» Progress Construction
Net cash provided by financing actiities
Not cash incroaso for poriod
Gash st begianing of period

(Cash at end of period

s2171888

Consolidated Statement of Cash Flows

Aristotle Spirits
Statement of Cash Flows
January - Decomber 2020

OPERATING ACTVITIES
Mt Incoms,

Adjustments to reconclle Net Income to Net Cash pravided by apsrations:

Leasehold Deposit

$BA Line of Crodit, Dogwood Bank

Total Adjustments to reconcile Net Income to et Cash provided by operati

Mt cash provided by aperating sctivties

INVESTING ACTIVITEES:

Leasehold impravements

Machinery & Equipment

Nt cash providsd by investing actvitis

FINANCING ACTIVITIES

In Progress Canstrustion

Nt cash providsd by financing actiities

Net cash increase for period 13897340

Cash at baginning of period 16

Gash at snd of period $21.71898




Notes to the consolidated financial statements

1. Summary of Significant Accounting Policies

The Company
The consolidated financial st I position and
results of operations i ). The financial
statements only includ 3

Tabula Ra:

Tabula Rasa Co.DBA Aristol opened to the pu
a portfolio of distilled spirts. Along with the license to produce,
spiits, Aristotie holds a permit for mixed beverage, wine and b

Fiscal Year
The Company operated on a December 31st year end

Principles of Consolidation and Basis of Accounting
The consolidated financial staterments include the accounts of The Company, and have been
prepared on b 2 with generally da g (GAAP)

Use of Estimates

subjective in nature and involve judgements
that affect the reported amounts of as: liabilities at fist d. Actual resul uld
differ from those estimates,

Risk and Uncertainties

The Company has a limited operating history. y and operations are
sensitive to economic conditions at large and a host of factors beyond the ny's control
can cause fluctuations in these conditions. The Company highly regulated
industry and the company has no control in changes to these regulations. Changes in any of
these conditions could affect the Company's financial condition.

Cash and Cash Equivalents
all highly liquid finan
quivalents. As of Dece

2 and represent claims against third
Il settle in cash. The carmying value of the Company's receivables, net of

estimated net realizable value.

Notes to the consolidated financial statements
1. Summary of Significant Accounting Policies
The Company

atements have been prepared to

rations of Tabula Rasa DBA Aristotle Spirits (the “C
ide information from Jan 1, 2020 through D r 31, 2020

a Co. was incorporated in the state of North Carolina on June 19
Tabula Rasa Co.DBA Aristotle Spirits opened to the public on June )21 and has launched
a partfolio of distilled spirits. Along with the license to prr

pirits, Aristotle holds a permit for mixed beverage, wine o the public.

Fiscal Year
The Company operated on a December 315t year end.

Principles of Consclidation and Basis of Accounting
The consolidated fi | statements include the accounts of The Company, and have been

prepared on accrual basis in accordance with generally accepted accounting principles (GAAP).

with GAAP req of
timates are subjective in nature and involve judgements
and liabili year-end. Actual re:
differ from those estimates.

Risk and Uncertainties
The Company has 2 limited ¢ E
sensitive to economic conditions at large and a host of factors beyond the Company’s
fluctuations in th T y perated in a highly
company ha uiations. Changes in any of
these conditions could affe

Cash and Cash Equivalents

The Compan: all highly liquid fina; dl with maturities of thy
months or less to be cash equivalents. As of December 31, 2020, the Gompany held no cash
equivalents.

Accounts Receivable
The Gompany's trade receivables are recorded when billed and represent claims against third
parties that will setlls in ying s receivables, net of

for doubtful act i d alizable

Notes to the consolidated financial statements

1. Summary of Significant Accounting Policies

The Company

The consolidated financial statements have been prepared to present the financial position and
bula Rasa Co. DBA Aristotle Spirits (the “Co

statements only include information from Jan 1. 2020 through Decemb

Tabula Rasa Co. was incorporated in the state of North Carclina on June 1

Tabula Rasa Co.DBA Aristotle Spirits opened to the public on 21 and has launched
a portfolio of distilled spirits. Along with the license to produce, store and distribute distilled
spirits, Aristatle holds a permit for mixed beverage, wine and beer sales to the pub

Fiscal Year
The Company operated on a December 31st

Principles of Conselidation and Basis of Accounting
The consolidated fin statements include the accounts of The Company, and have been
@ principles (GAAP).

the reported amounts
differ from thos

Risk and Uncertainties

The Company h: d operating histary. The Company's business and of

sensitive to economic conditions at large and a host of factors beyond the Company's control
f ions in these s. The ny also operated in a highly regu

industry o regulations. Changes in

[ nditicns could affect the Company's financial condition

Cash and Cash Equivalents
hie Company consides

months or less o be cash e 0 cash
quivale:

Accounts Receivable
and represent claims
h. The camying value of the Company’s receivables, net of
ounts, represents their estimated net realizable value.




any evaluates the collectability of accounts receivable on a custon

mount the Company believes will be reasonably collected. The
ount determined from the analysis of the aging accounts
perience and knowledge of specific customers. As of Decamber 31,
) 25 an allowance for doubtful accounts.

Inventory

Inventories are stated at standard cost (which apprc etermined on a first-in.

Fir the bala including raw material:
/in the Bar (alcohol and

merchandise) was $0.

Intangible Assets

The company has no current intangible assets, though would consist of patents or trademarks in

which the costs would be amortized over the useful life of the patent and values of trademarks
uld be estimated based upon market value.

Property and Equipment
Property and equipment is stated at cost. Depreci i using the siraight-ine
method over the estimated useful ife of the asset. Office equipment i depreciated over 5 years
\ance cc arged 1o operations as in
ny reviews he carrying amount of fixed a vents o
indicate that the carrying among of the assets may not be

improvemen

filing requiremer
s during fiscal

a corporation in the United States. The
r 2020. Net operating losses will be
carried forward and reduce taxable income in future years.

The Company is subje nchise and ingom
Carolina.

fling fequirements i th

Revenue Recognition

ions under which products or services will be provided; (2

} the fee is fixed or determinable; and

ognized at the point of sale in

the retail operation or upon shipment of sal ompany
$358.21 revenue in FY 2020

Advertising Expenses

The Company exp advertising ¢ they are incurred

unts re able on a customer-by-Gustomer
basis. The Company records a reserve for bad debts against amounts due to reduce the net

recagnized recaivable to an amaount the any believes will
reserve is a discretionary amount dete analys

ming firg

(including raw materials, 1

$0 and inventary in the Bar (alcohol and
merchandise) was $0.

Intangible Assets
The company has no current intangible

vIP

sets, though would consist of patents or trademarks in

which the would be amortized over the useful life of the patent and values of trademarks

would be estimated based upon market value

Property and Equipment
Property and equipment is stated at cost. Depreciation is computed using the straight-ine
method over the estimated useful life of the asset. O
Repairs and maintenanc are
are capitalized. The Company e

hanges in circumstances indicate that the ¢
recoverable

to operations as incurred and major improy
ing amount of

Income Taxes
orporation in the Unite

equipment s depreciated over 5 years.

enever events or

ating losses will be

The Gompany i ents in the Sta

Carolina

Revenue Recognition

The Company recognizes revenue when (1) evidence exists of an arrangement with the
istomer reflecting terms

delivery has occurred or or determinable;

(4) collection is re: nues are generally re the point of s

the retail operation or upon shipment of sale from the production facility. The C:

recorded $358.21 revenue in FY 2020.

Advertising Expenses
ja

Company advertising c

be provided; (2)

and
le in

reserve is a di
receivables, hist
2020, The

Inventory
Inventori
First-out
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Intangible Assets
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which tt mortized over the useful life of the patent and

would be estimated based upon market value
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in

th
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2. Commitments and Contingencies

The Company is not currently involved in any pending o thr
Company or its m

3. Property and Equipment
Praperty and Equipment consisted of $0 at December 31, 2020

4. Equity

Common Stock
Under the artic ion, number of common shares of stock that the
A

outstanding

2. Commitments and Contingencies

The Company is not currently involved in any pending or threatening litigation against t
ompany or its mermbers

3. Property and Equipment

Property ang Equipment sted of $0 at December 31, 2020

4. Equity

‘Common Stock

Under the articles of incorporation, the tatal number omman share: E that the

company shall have authority to issue is 1,000,000 total shares. As of December 3
18,000 shares have been issued and are outstanding

2. Commitments and Contingencies

The Company is not currently in
Company or its members.

3. Property and Equipment

or threatening litigation against the

Property and Equipment consisted of S0 at December 31, 2020

4. Equity

Common Stock
Under the articles of incorparation, the

company shall have authority o issue is 1,000,000 total shares. As of December 31, 20;

been issued and

tal number of

re outstanding.

mman shar

of stock that 1




