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Consolidated Balance Sheet

Aristotle Spirits
Balance Sheet
As of December 31, 2021

ASSETS
Curent Assets

Bank Accounts

Dogwood Ghacking (2944)
North State Bank Checking (348)
Sterme Bank Chesking (2326)
Total Bank Accounts
Accounts Receivabie
Accounts Receivabie (AR)
Total Accounts Recsivabin
Other Curment Assats

Cash Register Funds
Loasehold Deposit
Manutacturing Inventary
Bt Spirit WIP

Finished Goods Inventary
Manutacturing Supplies Inventory
Rav Matorals inventory
Total Manufacturing Inventary
Propaid Invontory not yot ocos
Retal Inventary

Atcohol Inventory
Merchandise nventory

Total Retai Inventory
Undepostied Funds

Totsl Other Cumant Assats
Total Currunt As

Fixed Assats.

Computsrs

Gepreciation
Furnituro & Fixturos
Leasenold improvements

Machinery & Equipment

65,0128

as7

349750

$3048226

om0

s42470.45
$ns77.28

Consolidated Balance Sheet

Aristotle Spirits
Balance Sheet
As of Docomber 31, 2021

AsseTs
Currant Assets

Bank Accounts

Dogwaed Ghecking (2344)

North State Bark Chacting (4344)
Storms Bank Chocking (2338)
Total Bank Accounts

Accounts Receivable

Accounts Recaivabis (AIR)

Total Accounts Receivabie

Othar Gurrnt Ass

Gash Rogistor Funds

Leasehod Deposit

Manufacturing Inventory

BuIk SpirewIP

Finished Goods inventory
Manufacturing Suppiies Inventory
Raw Materiate inventery

Total Manufacturing Inventory
Frepsid Inventory not yet recelved
Retail nventory

Acahol Inventary

Merchandise Inventory

Total Ratail Inverttory.

Total Other Gurrent Asssts
Tota! Current Assets
Fixed Asssts

Computers

Depreciation

Fumiture & Fistures
Leasahod improvements

Machinory & Equipment

Consolidated Balance Sheet

Aristotle Spirits
Balance Sheet
As of December 21, 2021

ASSETS
Currant Assste

Bank Accaunts

Dogwood Ghecking (2044)

Nortn Stato Bank: Chacking (4344)
Stoma Bank Checking [2235)

Accounts Racsivabla
Accounts Recelvable (AIR)
Total Aceounts Receivabie
Othor Currsnt Assote
Cash Register Funds
Leasehold Deposit
Manufacturing Inventory
BulsprEWIE
Finished Goods invonts
Manutacturing Suppi
RawMterials inventory

otal Wanutacturing Inventory
Prepaid Inventory not yet received
Rotai Invontory
Alahol Inventory
Worchandisa Inventory
Total Retall nventery
Undopositod Funds
Total Gther Current Asaets
Total Currant Assat:
Fixed Assets
Computers
Dopraciation
Furniture & Fixtures
Leaschold Improvements

Machinery & Equipment

5 65,6012

348750

s 34075

sserner

435




Total Fixsd Assats
TOTAL ASSETS

LIABILITIES AND EQUITY

Lisbilties

Gu

Ressunts Payabls

Accaunts Payable (AIP)

Total Accounts Payable
CreditCards

AMEX Grodit Gard (1004)

‘Chase Cradit Card, Arictotia (5224)
Ghaso Credit Card, Ol North (3671)

Total Gredit Gards

Gift Card Outstanding
Payroll Tax Owed

Soles Tox Payable

North Carolina Depariment of Revenue Payable
Out O Scapo Agency Fayable
Total Salax Tax Payable

‘SBALin of Gradit, Dogwead Bank
Tips

Square Tips

Tips Earned by Statf

Total Tips

Total Other Current Liabilties
Total Gurrent Liabilities

Long-Torm Lisbilitios

‘SBA Loan, Dagnoed Bank

Total Long-Term Liabilities

Total Lisbitics

Eauity

Oumer's Investment

Retained Earnings

Net income

Total Equity

TOTAL LIABILITIES AND EQUITY

§ 97535477

s 43693201

5340050
2153805

23560

$4.108.12
$3120561

8714440

5 108.705.64
§ 486,932

Totat Fixed Assets 37535077

TOTAL ASSETS $ 4900201
LIARILITIES AND EQUITY

Liabilities

Gurrent Liabillies

Accounts Payabla

Accounts Payable {AIP)

Total Accounts Payable

Grodit Cards

AMEX Credit Card {1004)

Ghasa Crodit Card, Aristotio (5724)
Chase Credit Card, Ol North (3571)
Total Gredt Gards

Other Cureent Liabilties

Gift Card Outstanding

Fayroll Tax Owed

Sales Tax Payable

North Garolina Dopartment of Ravenus Payabls
Out 01 Scope agency Fayable
Total Salos Tax Payablo

884 Line of Credit, Bogwood Bank
Tips

Seusre Tips

Tips Eamed by Staff

Total Tips. -5 410812

Total Other Currant Liabilitiss. s 3120881

Total Gurront Liabilitios so7.14a40
Lang.Term Liabities

SBA Loan, Dogwoed Bank

Totat Long:Ter Liabilties

Total Lisbilties 50572765
Eaulty

Owner's Invastment

Retainod Earnings

Net Income

Totat Equity.

TOTAL LIABILITIES AND EQUITY

Total Fixed Asats
TOTALASSETS
LIABILITIES AND EQUITY
Lisbilties
Gurrent Liabilties
Accounts Payabls
Accounts Payable (AP}
Total Accounts Payabia
Creait Cards
AMEX Credit Card (1004
Chase Credi Card, Arictotie (s224)
Chazs Cradit Card, 01 North (3671)
Total Grodit Gards
Other Current Libilties
Gift Card Outstanding
Payroll Tax Owert
Salos Tax Payablo
Morth Earolina Department of Revenue Payable
Out or Scope Agency Paysble
Total Sales Tax Payabie
SBA Line of Credit, Dogwood Bank
Tips
Squars Tips
Tips Earnad by Staff
Tota) Tips
al Othor Currant Lisbilos
Total Gurrent Lisbilties
Long-Term Liabilties
$8A Loan, Doguood Bank
Total Long Term Liabilties
Total Lisbilties
Equity
Owner's Investment
Retained Eamings
Nst Incomo
Tota) Equlty
TOTAL LIABILITIES AND EQUITY

$ 37835477

$ 40803201

5 108 79564
548603201




Consolidated Income Stateme

Aristotle Spirits
Profit and Loss
January - December 2021

incoma
Gash Rewards and Interest Income
Discount Income

sates

Olstribution Ssics

Sates of Product Inzome

Total Sales

Totalincome

Costof Goods Sold

Gostof Goods Sold

sarcocs

Distribution OGS

Morchandiss GOGS

Total Cost of Goads Sold

Total Cost of Goads Sold

Gross Profit

Goneral Busincss Exponsss
Advertising & Mareting

Bank Charges & Fees
Contractars

Dues and Subscritions
Equipmont Loaso

Insurance

Intarost Paic

Legal & Professional Semvices
Mioals & Entortainment

Office Supplies & Sofware
Other Business Expenses
Payroll Wage Expenses
Rent & Leass

Ropairs & Waintenanc

310077463

Consolidated Income Statement

Aristotle Spirits
Profit and Loss
January - December 2021

Cash Rewards and Interest Income.
DiscountIncome
sates

Distribution Sales.

Salos of Product Incoma
Totat Sales st
Total Income $ 10077488

Gost of Goods Soid
Cost of Goods Soid
Bar COGS
Distribution OGS
Merchandise OGS
Tota! Cost of Goods Sold
Total Gost of Goods Sald
Gross Profit
Expanses
Geners! Business Exp
Adveriising & Marketing
Bank Gharges & Foss
Contractors
Duos and Subscriptions
Ecuipment Lease
lnsuranca

nterest paid
Legal & Professional Services:
Meals & Entertainen
Office Supples & Software
Othor Businsss Exponsce
Payroll Wage Expenses
Ront & Loaso

Repairs 2 Malntenane

Consolidated Income Statement

Aristotle Spirits
Profit and Loss
January - December 2021

Cash Rowards and ntorost Income

Distribution Salos

Saleg of Produet Ine

Cost of Goads Sold
Bar coGs

Distribution 6OGS

Werchandise COGS

Total Gost of Goods Sokd sar
Total Cost of Goods Sod s raass
Gross Profit s7aa01
Exponses

General Business Expense.

Advortising & Warksting

ank Charges & Fees

Gontractors.

Oues and Subscription

Equipment Leass

insurance

Interest Paid

Logal & Profossional Sorvicos

Masls & Entertainmant

Offce Suppios & Softwaro

Other Busineas Expenses

Payroll Wage Exgenses

Rent & Lease s244052

Repairs & Maintanance 6




Taxos & Liconsos Taxes & Licenses Bgsat Taxas & Licanses
Federal Excise Tax Fodoral Exciss Tax Federal Exclae Tax
NG Sales and ueatax. NC Saiea and use tax . NC Salos and use tax
NE Stste Exclse Tax NC State Excise Tax NC Stats Exciso Ta
payroll tax oxpanse payrolltox expense payroll tax expense
Splitous iquer tax Spiritous liquor tax Spiritous liquor tax
Wake County prepared food8Bey Tax Wako Gounty proparsd Wake County prepared food8Bev Tax

51608690 Tota! Tax
Travel, Tols, and Parking Fees 187 Travel, Tolls, and Parking Fass Trave, Toll, and Parking Fees
utities 0725 Utites s Utites
Total General Business Expense. 321248084 Total Gonoral Businoss Exponsos Total General Business Expenses
Production Exponsos ens Production Expenses
Job supplies . Job Supplies 4ob Suppiios
Total Production Expensos. Tota! Praduction Expenses s 25237.08 Total Production Expenses s25237.08
Retal & Bar Expenses Retail & Bar Expenses Rotail 8 Bar Exponses
Bar Supplies. Bar Supplies. Bar Suppiies 140108
Shipping, Freight & Delivery Shipping, Freight & Delivery Shipping, Froight & Dolivary 4715
Total Retal & Bar Expenses. Total Ratail 8 Bar Exponses 5 1448855 Total Retall & Bar Expens: $ 1448855
‘Smal Equipmont Purchasos < 52500 Small Equipment Purchase < 52500 386400 ‘Small Equipment Purchasss < 52500 04
Square Faaz Sauars Foos s7s0 Square Fees 5
Total Exponses 5 Total Exp $ 25874648 Total Expenses s2746.40
et Operating Incame 4 Net Operating Income 5 1854171 Nt Operating incorme 5 185417.18
Other Exponsss Otner Expenses Other Expenzes
Asset Depresiation Asset Depreciation Assat Dopraciation

Reconcillation Discrepancios Reconcifiation Discropancios Reconcllistion Dlscrepancies

Total Other Expenses Total Other Expensas Total Othor Expenses

Net Other Income Nat Othor Income Net Gher Incame.

Net Incomo Net tneome $205951.57 Net Income




Consolidated Statement of Equity Consolidated Statement of Equity Consolidated Statement of Equity

tement of Equity Statement of Equity E nt of Equity

Contutors
Ei




Consolidated Statement of Cash Flows

Aristotle Spirits
Statement of Cash Flows
January - December 2021

OPERATING ACTVITIES
Net ncame

Adiusiments 1o reconcile Nat Income ta Net Cash provided by operations:
Accounts Recoivabis (AR)

Cash Register Funds

Manutacturing Inventsry:Bulk Spirt WP

Manufacturing Inventory:Finishod Goods invantory

Hianufacturing inventory:Manufscturing Supplics Inventory
Manutacturing Inventory:Raw Materils inventory

Propaid Invontory mot yot rocoived

Retal Inventary:Alcanol nventary

Retail Inventary:Merchandise Inveniory

Dopraciation

Credit Card, Oid North (3571)
Card Outstanding

Payroll Tax Owed

Sales Tax Payable

Sales Tox PaysblezNarth Carellna Department of Revenue Paysble

Sales Tax Payable:Out OF Scope Agency Payable

‘$BA Lino of Crodit, Dogwoad Bank

Tips

Tips:Squars Tips

Tipa:Tips Eamed by Staft

Total Adjustments to resoncile Not Incoms to Net Gash arovided by sporations:

Net cash provided by operating activities

INVESTING ACTIVITEES

Computers

Furniture & Fixiures

Loasehold Improvements:

100

Consolidated Statement of Cash Flows

Aristotle Spirits
Statement of Cash Flows
January - December 2021

OPERATING ACTIVITIES
Nt Incame

Adjustments to roconcio Nt Incomo to et Gash provided by oparations:
Accounts Recehvable (AIR)

Cash Registor Funds

Manufacturing Inventory:Bulk Spirt WIP.

Manufacturing Inventory:Finished Goads inventory

Manufacturing Inventory:Manufacturing Supplies Inventory
Manufacturing Inventory:Faw Materials inventory

Frepsid Inventory not yet recelved

Retail Inventory: Aleshol invetory

Rotail Inventory:Merchansiss lnventory

Oepreciation

Accounts Payable (A1F)

AMEX Grodit Gard {1004)

Chase Credit Card, Aristotie (5224)

Ghass Credit Gard, 01 North (3571)

it Card Quistanding

Payroll Tax Owed

Salss Tax Payable

Salis Tax Payabla:North Carslina Deparimant of Revanus Payable
Salss Tax Payabio:Out Of Scopo Agancy Payablo

SBA Line of Credit, Doguood Bank

Tips

Tips:Square Tips

Tipe:Tips Eamed by Staff

Total Adjustments o reconcle Net Incame to Net Cash provided by operations;
Net cash provided by operating activities

INVESTING ACTVITIES

Computers

Fumituro & Fiztures

Leasenold Improvements

Consolidated Statement of Cash Flows

Aristotle Spirits
Statement of Cash Flows
January - December 2021

OPERATING ACTVITIES
Not Income

s to reconclle Net Incame to Net Cash provided by operations:

Gash Rogistor Funds
feturing Inventory:Bulk Spirit WP

Manufacturing Inventory Finished Goads inventory

@ Inventory Manufacturing Susplies Inventory

faturing Inventory:Row Waterials nventory

Prepaid Inventory not yet received

Rotai Invontory:Alcohol Invortory

Retall Inventory:Merchandlse Inventory

Depreciation

Accounts Payabls (AP}

AMEX Credit Card (1004

Chase Cradi Card, Aristotis (£224

Ghase Crodit Gard, 01d North (3571)

it Cart Outsitanding

Payroll Tax Ovorl

Sales Tax Payable

Sals Tax Payablo:North Carolina Dopartmont of Roverus Payabla

Sales Tax Payable:0ut Of Scape Agency Payable

SBA Line of Credit, Dogwaod Bank

Tips

Tips:Square Tins

Tips:Tips Earnod by Staff

Total Adjustmants to reconcile Nat Income to Nat Cash provided by o

Mot cash providsd by operating activtis

INVESTING ACTIVITIES.

Fumiture & Fixtures

Laszshold Improvement

s 680
4199

ERET

19.67

52,00

7181
1800




Machinery & Equipment

et cash provided by investing actvities
FINANGING ACTIVITIES.

S84 Loan, Bognecd Bank

Oumor's nvestmant

Net eash provided by financing sctivities
Net cash increase for period

Cash 5t beginning of perlod

‘Cash stend of pariod

BN
5 146,606.08

54432088
N 11688

566,020.76

Maehinery & Ecuipment
Not cash providod by investing activities
FINANCING ACTIVITIES

£BA Loan, Dogwood Bank

Ouners nvesiment

Net cash provided by financing sctiitiss
Not cash incroase for poriod

Gash at beginning of period

(Gash at end of pario

1128
§ 33093896
§ 4432098

$66,039.76

Machinery & Equipment
Net cash pravided by Investing activi
FINANCING ACTIVITIES

SBA Loan, Dogwood Bank

Quwner's Investment

Nt cash providsd by financing actiities
Net cash increase for period

Gash at baginning of parioc

Cash at end of period

171
414868608

$330.938.98
5132088

5 66,0376




Notes to the consolidated financial statements

1. Summary of Significant Accounting Policies

The Company
The consolidated financial st I position and
results of operations i ). The financial
statements only includ 3

Tabula Ra:

Tabula Rasa Co.DBA Aristol opened to the pu
a portfolio of distilled spirts. Along with the license to produce,
spiits, Aristotie holds a permit for mixed beverage, wine and b

Fiscal Year
The Company operated on a December 31st year end

Principles of Consolidation and Basis of Accounting
The consolidated financial staterments include the accounts of The Company, and have been
prepared on b 2 with generally da g (GAAP)

Use of Estimates

subjective in nature and involve judgements
that affect the reported amounts of as: liabilities at fist d. Actual resul uld
differ from those estimates,

Risk and Uncertainties

The Company has a limited operating history. y and operations are
sensitive to economic conditions at large and a host of factors beyond the ny's control
can cause fluctuations in these conditions. The Company highly regulated
industry and the company has no control in changes to these regulations. Changes in any of
these conditions could affect the Company's financial condition.

Cash and Cash Equivalents
all highly liquid finan
quivalents. As of Dece

2 and represent claims against third
Il settle in cash. The carmying value of the Company's receivables, net of

estimated net realizable value.

Notes to the consolidated financial statements
1. Summary of Significant Accounting Policies
The Company

atements have been prepared to

rations of Tabula Rasa DBA Aristotle Spirits (the “C
de information from Jan 1, 2021 through D r 31, 2021

a Co. was incorporated in the state of North Carolina on June 19
Tabula Rasa Co.DBA Aristotle Spirits opened to the public on June )21 and has launched
a partfolio of distilled spirits. Along with the license to prr

pirits, Aristotle holds a permit for mixed beverage, wine o the public.

Fiscal Year
The Company operated on a December 315t year end.

Principles of Consclidation and Basis of Accounting
The consolidated fi | statements include the accounts of The Company, and have been

prepared on accrual basis in accordance with generally accepted accounting principles (GAAP).

with GAAP req of
timates are subjective in nature and involve judgements
and liabili year-end. Actual re:
differ from those estimates.

Risk and Uncertainties
The Company has 2 limited ¢ E
sensitive to economic conditions at large and a host of factors beyond the Company’s
fluctuations in th T y perated in a highly
company ha uiations. Changes in any of
these conditions could affe

Cash and Cash Equivalents

The Compan: all highly liquid fina; dl with maturities of thy
months or less to be cash equivalents. As of December 31, 2021, the Gompany held no cash
equivalents.

Accounts Receivable
The Gompany's trade receivables are recorded when billed and represent claims against third
parties that will setlls in ying s receivables, net of

for doubtful act i d alizable

Notes to the consolidated financial statements

1. Summary of Significant Accounting Policies

The Company

The consolidated financial statements have been prepared to present the financial position and
bula Rasa Co. DBA Aristotle Spirits (the “Co

statements only include information from Jan 1. 2021 through Decemb

Tabula Rasa Co. was incorporated in the state of North Carclina on June 1

Tabula Rasa Co.DBA Aristotle Spirits opened to the public on 21 and has launched
a portfolio of distilled spirits. Along with the license to produce, store and distribute distilled
spirits, Aristatle holds a permit for mixed beverage, wine and beer sales to the pub

Fiscal Year
The Company operated on a December 31st

Principles of Conselidation and Basis of Accounting
The consolidated fin statements include the accounts of The Company, and have been
@ principles (GAAP).

the reported amounts
differ from thos

Risk and Uncertainties

The Company h: d operating histary. The Company's business and of

sensitive to economic conditions at large and a host of factors beyond the Company's control
f ions in these s. The ny also operated in a highly regu

industry o regulations. Changes in

[ nditicns could affect the Company's financial condition

Cash and Cash Equivalents
hie Company consides

months or less o be cash e 0 cash
quivale:

Accounts Receivable
and represent claims
h. The camying value of the Company’s receivables, net of
ounts, represents their estimated net realizable value.




any evaluates the collectability of accounts receivable on a custon

mount the Company believes will be reasonably collected. The
ount determined from the analysis of the aging accounts
perience and knowledge of specific customers. As of Decamber 31,
) 25 an allowance for doubtful accounts.

Inventory

Inventories are stated at standard etermined on a first-in.

First-out basis). At December 31, 2021 the balz including raw material:
hed goods) in the proguction facility was $3 1d inventory in the Bar (2

and merchandise) was $5,921.87

Intangible Assets

The company has no current intangible assets, though would consist of patents or trademarks in

which the costs would be amortized over the useful life of the patent and values of trademarks
uld be estimated based upon market value.

Property and Equipment
Property and equipment is stated at cost. Depreci i using the siraight-ine
method over the estimated useful ife of the asset. Office equipment i depreciated over 5 years
ance cc 8rged 10 operations as in improvement
ny reviews he carrying amount of fixed a vents o

indicate that the carrying among of the assets may not be

filing requirements as a corporation in the Urited States. The
s during fiscal year 2021. Net operating losses will be
carried forward and reduce taxable income in future years.

The Company is subje nchise and income tax filing requirements in th
Carolina.

Revenue Recognition

ions under which products or services will be provided; (2
} the fee is fixed or determinable; and
ognized at the point of sale in
the retail operation or upon s 3 duction fa ompany
recorded $100,774 63 revenue in FY 2021

Advertising Expenses
The Company expenses advertising ¢ they are incurred

unts re able on a customer-by-customer
basis. The Company records a reserve for bad debts against amounts due to reduce the net
recagnized recaivable to an amaount the any believes will
reserve is a discretionary amount dete analys

mined on a firs
(including raw materials, WIP
$30,483.26 and inventory in the Bar (alcohol

Intangible Assets

The company has no current intangible assets, though would consist of patents of trademarks in
which the vould be amortized over the useful ife of the patent and values of trademarks
would be estimated based upon market value

Property and Equipment

Property and equipment is stated at cost. Depreciation is computed using the straight-ine
method over the estimated useful life of the asset. Office equipment is depreciated over 5 years.
Repairs and maintenanc are charged to operations as incurred and major impro

are capitalized. The Company e ing amount of enever events or
hanges in circumstances indicate that the ¢

recoverable

Income Taxes
the Unite
ating losses will be

The Gompany i ents in the Sta
Carolina

Revenue Recognition

The Company recognizes revenue when (1) evidence exists of an arrangement with the
istomer reflecting terms pro be provided; (2)

delivery has occurred or s fee is or determinable; and

(4) collection is re: X nues are generally re the point of sale in

the retail operation or upon shipment of sale from the production facility. The C:

recarded $100,774.63 ue in FY 2021

Advertising Expenses
The Company advertising ¢

reserve is a di
receivables, hist
2020, The

Inventory
Inventori

First-out

and finished g

and merchandi was §!

Intangible Assets

The company has no current intangible assets, though would consist of patents or trademarks in
which mortized over the useful life of the patent and values of trademarks
wotld be estimated based upon market value

Property and Equipment
P

erty and equipment is stated at cost. Depreciation is computed using the straight-line
method over the estimated useful life of the asset. Office equipment is depreciated over 5 years
epairs and maintenance costs are charged to operations rred and major improvements
are capitalized. The Gompany reviews the carrying amount of fixed assets w rev
hanges in dircumstances indicate that the carrying among of the assets may not be
recoverable.

Income Taxes

The Company is subjest to tax filing requirements as a corporation in the Unite:
ses duning fiscal year 2021. Net oparating los

arried forward and reducs taxablé income in fuure

The is subj franchise and i
Carolina.

Revenue Recognition
The Company re
customer refl
or hawve
sonably assured. Revenu: > genes 200g it the point of sale in
the retail operation or upon shipment of sale from the production facility. The Company
n FY

ng Expenses.
pany expenses advert!




Commitments and Contingencies

The Company is not currently involved in any pending or threatening litiga
Company or its men

Property and Equipment

nd Equipment consisted of the below at Ds

1218.00

5.41

4. Equity

Common Stock
Under the articles of incorporation, the total number of common shares of stack that the
company shall have authority o issue is 1,000,000 total shares. As of December 31, 2021,
2 hares have been issued and are outstanding.

2. Commitments and Contingencies

The Company is not currently involved in any pending or threatening litigation against t

f the belov

$5571.81
sz |5
e 0

M
Act

4. Equity

Common Stock
Under the art f incorp , the total number of commen shares of stock that the
ompany shall have authority to issue is 1,000,000 total shares. As of December 31, 2021,
hares have been issued and are outstanding

2. Commitments and Contingencies

The Company is not currently involved in any pending or threatening litigation against the
Company or its members.

3. Property and Equipment

Property and Equipment consisted of the below at December 31, 2021

e Endot
:
ey magziemen 0 s

4. Equity

Common Stock
Under the articles of incor al number of common shar

company shall have authority to issue is 1,000,000 total shares. As of December 31, 21
2

hares have been issued and are outstanding




