THIS INSTRUMENT AND ANY SECURITIES ISSUABLE PURSUANT HERETO HAVE NOT BEEN REGISTERED
UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), OR UNDER THE SECURITIES
LAWS OF CERTAIN STATES. THESE SECURITIES MAY NOT BE OFFERED, SOLD OR OTHERWISE
TRANSFERRED, PLEDGED OR HYPOTHECATED EXCEPT AS PERMITTED UNDER THE ACT AND APPLICABLE
STATE SECURITIES LAWS PURSUANT TO AN EFFECTIVE REGISTRATION STATEMENT OR AN EXEMPTION
THEREFROM.

REVENUE LOAN AGREEMENT
(Promissory Note)

Date of Loan:
[EFFECTIVE DATE]

Amount of Loan:
[INVESTMENT AMOUNT]

City and State of Lender:

’

Payment Start Date:

For value received Just Wings Inc., a corporation (the “Borrower’ or the “Company’), hereby promises to pay to the
order of [INVESTOR NAME] (“Lender’), in lawful money of the United States of America and in immediately available
funds, the Repayment Amount (as defined below) in the manner set forth below.

1. Definitions.
a. “Lenders’ means all of the purchasers of Notes in the crowdfunding offering of which this Note is a
part.
b. “Measurement Period’ means the period of time with respect to which a payment is made.
C. “Note” means this Note. “Notes” means all of the Notes issued in the crowdfunding offering of which

this Note is a part.
“Payment Start Date” means the date specified above, except in the case of a Permitted Deferral.

e. “Pro-Rata Share” or a Lender’'s “ratable interest” or the like shall be deemed to refer, at any time, to
a fraction, the numerator of which is the initial amount of the Notes issued to such Lender, and the
denominator of which is the total amount of the Notes issued in this offering.

f. “Repayment Amount’ means amount that is 2.0x the amount of the Loan.
g. “Revenue Percentage’ means 20.0%. All Lenders in the offering who invest the same amount will
receive the same Revenue Percentage based on the amount of their Loans.
2. Basic Terms.
a. Group of Revenue Loans. This Loan is issued as part of a group of identical loans issued to a number

of investors in the offering.

b. When Paid in Full. The loan will be considered paid in full and this agreement will terminate when the
Borrower has paid the Lender the Repayment Amount, except in the Event of a Default, in which the
Borrower will owe Lender additional amounts as set forth herein.

C: Interest Rate. The interest rate on this Loan is a function of the time it takes the Borrower to repay the
Repayment Amount. To the extent allowed under applicable law, the revenue share will not be
considered interest under state usury laws.

3. Payments.

a. Quarterly Payments. Beginning on the Payment Start Date, Borrower shall make quarterly payments
to the Lender until the Repayment Amount is repaid in full, provided, however, that at any time the
Company may defer up to 1 of such payments upon notice to Lender (each, a “ Permitted Deferral’).

b. Timing of Payment. The Borrower will make the payment to the Lender hereunder (or cause the
payments to be made through an agent) within thirty (30) days of the end of each Measurement Period.

€. Order of Application of Payments. All payments under this Agreement shall be applied first to
interest and then to principal.

d. Place of Payment. All amounts payable hereunder shall be payable at the office of Wefunder, Inc., c/o
Lender, [INVESTOR NAME], unless another place of payment shall be specified in writing by Lender.

e. Pro Rata Payments. All payments will be made pro rata among all of the Lenders.

4. Prepayment. The Borrower may pay off all of the Loans in their entirety at any time by paying the Lenders

any unpaid part of the Repayment Amount for all of the Loans. The Borrower may make partial prepayments,
provided that all partial prepayments shall be made pro rata among all of the Lenders based on the amount of
their Loans to the Borrower.

5. Characterization of Investment. The parties agree that they shall treat this agreement as a loan for
financial and tax and all other applicable purposes, and not as equity. The Lender agrees to comply with all
applicable laws governing the making of loans to businesses in the jurisdiction in which they are resident.

6. Sharing of Payments. If the Lender shall obtain any payment from the Borrower, whether voluntary,
involuntary, through the exercise of any right of setoff or otherwise, on account of the Loan in excess of its Pro-
Rata Share of such payments, the Lender shall remit the excess amount to Wefunder to be shared ratably with
the other investors.

7. Secured Note. To secure payment of all amounts due under this Note, Borrower grants Lender a
security interest in all of its personal property, now existing or hereafter arising, including all
accounts, inventory, equipment, general intangibles, financial assets, investment property,
securities, deposit accounts, and the proceeds thereof. Borrower authorizes Lender to file a
financing statement to perfect this security interest.

8. Company Representations
a. The Company is a corporation duly organized, validly existing and in good standing under the laws of
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wnelor Siguatuic

NAME]

cutor Sgnatmic
IVESTOR NAME]

i an "accredited investor” as that term is defined in Regulation D promulgated by the Securities and
ammission under tha Securities Act. The Landar is 3 resident of the state set farth herain

:ata Yes ar No by chacking the appropriate bax:

 Investor
lted Investor

BORROWER:

Just Wings Inc

By Tounder Sguature
Mame
Title:

LENDER:

[INVESTOR NAME]

s Duvescor Lpatmre
ome: ™ (nveston A
T

The Lender is an "accregited investor” as that term is defined in Reguiation D promulgated by the Securities and
Exchange Commission under the Securities Act. The Lender is a resident of the state set forth herein.

Please indicate Yes or No by checking the appropriate box:

Accredited Investor
O Unacereditad Investor

BORROWER:

Just Wings Inc

8y Towucter Lpnatute

LENDER:

TINVESTOR NAME]

oy Duvester Sipnature
Name:  (INVESTOR NAWE]
Title:

The Lender is an “accredited investor” as that term is defined in Regulation D promulgated by the Securities
Exchange Commission under the Securities Act. The Lender is a resident of the state set forth herein

Please indicate Yes or No by checking the appropriate box:

O Accredited Investor
O Unaccredited Investor




