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Mame of issuer.

Sanic, INC

Legal status of issuer:

Farm: Corporation
Jurisdiction of Imcorporation/Qrganization:. DE
Date of organization: 4/15/2013

Physical address of issuer:
1201 Orange Street
HE00
Wilmington DE 19899

‘Website of issuer:

http:/www.senic.com/

Mame of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CiK number of intermadiary:

0001670254

SEC file number of intermadiary:

007-00033

CRD number, if applicable, of intermediary:

283503

Amount of compensatien to be paid to the intermediary, whether as a dollar amount or a
percentage of the offering amount, or a good faith estimate if the exact amount is not
available at the time of the filing, for conducting the offering, including the amount of referral
and any other fees associated with the offering:

3.75% of the offering amount upan a successful fundraise, and be entitled to
teimbursement for out-of-pocket third party expenses it pays er (neurs on bahalf
of the Issuer in connection with the offering.

Any other direct or indiract interest in the issuer held by the intermediary, or any arrangernent
far the intermediary to acquire such an interest:

Ne

Type of security offerad:

[ Cemmon Stock
[ Preferred Stock
[ Debt
Other
If Other, describe the security offered:

Simple Agreement for Future Equity (SAFE)

Target number of sacuritias to be offered:

50,000

Price.

$1.00000

Mathod for determining price:

Pra-rated porticn of the total principal value of $50,000; Interasts will be sald in
Inerements of $1; each investment |s convertible to one share of stock as
deseribed under Item 13,

Target offering amount

$50.000.00

©Qversubscriptions acceptad:

Yes
e

If ves, disclose how oversubscriptions will be allocated:

[] Pro-rata basis
[ First-come, first-served basis
Other

If other, describe how oversubscriptions will be allocated:

As determined by the issuer



Maximum cffering amount (if different from target offering amount):

$1,070,000.00

Deadline to reach the target offering amount:

4/30/2023

MNOTE: If the sum of the investment commitments does not equal or excead the target
oftering amount at the offering deadline, ne securities will be sold in the offering,
investment commitments will be cancelled and committed funds will be returned.

Current number of emplayees

1
Most recent fiscal year-end: Prior fiscal year-end:

Total Assets: $2,406,225.00 %$1,558,856.00

Cazh & Cash Equivalents £710,240.00 £440,560.00

Aczeunts Recsivable: $840.819.00 $480,847.00

Short-term Debt: $£2,105,604.00 $1186.712.00

Long-tarm Dabl: $1,377875.00 $1,067.326.00

Reverues/Sales: $3,230,280.00 $2.312.263.00

Cost of Goods Sold: $2,132,881.00 $1,248,441.00

Taxes Paid, $0.00 $0.00

Net Income:. ($600,710.00) {$375377.00)

Select the jurisdictions in which the issuer intends to offer the securities:

AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, 1A, KS, KY, LA, ME, MD,
MA, MI, MN, M5, MO, MT, ME, MV, NH, NJ, MM, NY, NC, ND, OH, OK, OR, PA, RI, 5C,
S0L TN, TX, UT, WT, WA, WA, WY, WI, WY, BE, GU, PR, VI, IV

Offering Statement

Respond to each question in each paragraph of this part. Set forth each guestion and
any notes, but not any instructions therete, in their entirety. If disclosure in
response to any question is responsive to ona or more other questions, it is not
necessary to repeat the diselosure. If a question or series of questions is
inapplicable or the response is available elsewhere in the Form, either state that it is
jnapp!icablé, include a cross-reference to the responsive diselosure, ar amit the

question or series of guestions.

Be very eareful and precise in answering all questions. Give full and camplete
answers so thal they aze not misleading under the circumstances invelved, Do not
discuss any uture performance or other anticipated event unless you have a
reasonable basis to believe that it will astually ocour within the foreseeable future. I
any answer requiring significant information is materially inaccurate, incomplete or
misleading, the Company, its management and prineipal shareholders may be liable

to investors based on that information.

THE COMPANY

1. Mame of issuer.

Senic, INC

COMPANY ELIGIBILITY

Chack this box to certify that all of the follewing stataments are true for the issuer.

= Organized under, and subject to, the laws of a State or territory of the United
States or the District of Columbia.

Mot subject to the reguirement to file reports pursuant to Section 13 or Section
15(d) of the Securities Exchange Act of 1934,

Mot an investment company registered or required to be registered under the
Investment Company Act of 1940.

Mot ineligible to rely on this exemption under Section 4(a)(6) of the Securities Act
as a result of a disqualification specified in Rule 503(a) of Regulation
Crowdfunding.

Has filed with the Commission and provided to investors, to the extent required, the

ongoing annual reparts required by Regulation Crowdfunding during the two yaars
immediately preceding the filing of this offering statement (or for such shorter
period that the issuer was required te file such reports).

s Mot a development stage company that {a} has no specific business plan or (b) has
indicated that its businesz plan is to engage in a merger or acquisition with an
unidentifisd company or companies.

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4(a)(8) of the Securities Act.

3. Has the issuer or any of its predecessors previously failed to comply with the ongoing
reporting requirements of Rule 202 of Regulation Crowdfunding?

[ yes ] No
DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any persons occupying a similar
status or performing a similar function) of the issusr

Main Year Joined ag
Director Employer Director
Tobias Eichenwald CEO Senic 2013

Principal @ccupation
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‘Work History.

OFFICERS OF THE COMPANY

5, Provide the following information about each officer {and any parsons oocupying a similar
status or performing a similar function) of the issuer.

Officed Positions Held Yeat Joined
Tobias Eichenwald CED 2013

For three years of business experience, refer to Appendix D: Director & Officer
‘Wark History.

INSTRUCTION TO QUESTION 5: For purposes of this Question 5, the term officer msans a president,

vice president, secretary, treasurer or principal financial officer, comptraller or principal accounting

officer, and any person thar rous

ely performing similar functions

PRINCIPAL SECURITY HOLDERS

6. Provide the name and ownership level of each person, as of the most recent practicable
date, whao is the beneficial owner of 20 percent or more of the issuer's outstanding voting
equity securities, calculated on the basis of voting power.

No. and Class % of Voting Power

Mamao st of Securities Now Held Pricr to Offering

Mo principal security holders.

INSTRUCTION TO QUESTION &: The above informarion must be provided ez of o dare thar is no

mare than 120 days prior to the dote of filing of this affering statement.

To caleulate total voting power, include all securities for which the persan directly or indirectly has

or shares the voting power, which des the power fo vote or to di the voting of such securities
If the person has the right to aoguire vetirg power of sioh securities withie 60 days, including
thraugh rhe exercize of any oprion, warrant ar right, the corversion of a cecariry, or other

arrangement, or if securities are held by @ member of the fam

hrough carporations or
partnerships, or otherwise in o manrer thar would aliow a person to direct or contral the voting of the

gecurities for share in such direction or cantrol — as, for example, o co-trustee) they should be

included as being Jo include an explanation of these circumstonces in

a footnote fo the “Num urities Wow Held.” To caleulare outstending vating
equiry securities, assume all cursranding oprions are exerciced ond all cwrsranding converrible

securities converted.

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipated business plan of the issuer.

For a description of our business and our business plan, please refer ta the
attached Appendix A Business Description & Plan

INSTRUCTION TO QUESTION 7: Wefunder will provids your company’s Wefunder profile as an

appendix (Appendix A} to the Form C in PDF format. The submission will include all QA items and

“read more” links in ar uncollopsed format. All videos will be transeribed.

ill be provided ra the SEC in
able for misstatements and

This means that any information provided in your Wefunder pro
response to this question. As a result, your company
amissions in your profile under the Securities Act of 1933, which requires you to provide material
information related to your business and anticipated business plan. Please review your Wefunder
profile carefully to ensure it provides all mareriai informarion, ie nor folse or misleading, and does
not omit any information that would cause the information included fo be false or misleading.

RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an Investment decision, Investors must rely on thelr own examlination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state
securities commission or regulatery authority. Furthermore, these autherities have
not passed upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does It pass upen the
accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the
U.S. Securities and Exchange Commission has not made an Independent
determination that these securities are exempt from registration.

8 Discuss the material factors that make an inwestment in the issuer speculative or rishy:

Material Price Increase

During the earona pandemic, we eould cbserve a global increase in cost for raw
materials. Senic was not heavily affected by this but we could also see a slight
increase {e.g. electronics, packaging and even plastics). Higher material prices like
these can decrease profit margins and could therefore affect runway and delay
the time it takes to become profitable. Senic tries te hedge this risk by signing
frame contracts with manufacturers that binds them to a certain price.

Partners stop collaborating

Senic relies on good relationships with partners like manufacturers, suppliers and
purchasers. There is always the possibility that a key partner needs to stop the
relationship for any given reason. This might be due to bankruptey or change of
business model. Partnership with GIRA. Sonos and Signify are important for Senic
which is why we invest a lot of time into nurturing these relationships.

Company goas bankrupt
While significantly Increasing our revenue into millions of dollars over the past

years, Senic is still a small company with a small liguidity buffer. This campaign
addresses this and aims te increase our liquidity buffer which also decreases the



risk of unforeseen events like Impact of Covid. We always use conservative
calculations for our financial systems to make sure we're building on a solid
foundation but there is always some risk remaining.

Sales decline & Increase in Competition

We've seen a constant increase of demand for our products and services. Ower
the next year Senic sees this trend continuing. The Smart Home market is
forecasted to grow continuously over the next ten years. There might be
unforeseen events that might lead to a decline in sales however. There might also
be a chanee of competitors taking market share. We mitigate this risk by talking
te our users, continue to release new products, bulld sut eur technology
portfolio and push new sales channels.

Legal & Regulatory

Senlc is cautious to obey any applicable rules. laws & regulations to the best of
knowledge. There is always a chance of a new law coming into effect or
averlosking a rule. Senic tries to keep risks low by weorking closely with industry
experts, lawyers, tax accountants and consultants to comply with rules and
regulations and to stay on top of them (e.g. GDPR, taxation, WEEE).

Longer and more expensive development

Senic has develeped and launched multiple preducts in the market successfully
(e.g. Muimo Control, Friends of Hue Switch, Outdeor Switch, Muse Blocks) and
has learned abaut the hurdles of product development like certification for
different markets, lead times of production and cost of tooling just to name a few.
There is always a chance that cost and development times are increasing due to
unforeseeable events (e.q. Evergreen). Senic works with very strong development
and production partners as well as a step by step develepment process to ensure
that the development of new products sccur within the expectations,

Unforeseeahle avents

Until now, Senic has been successful in maneuvering through critical situations
like the Corena pandemic and seurcing shorlages. Even during the maost hectic
times, Senic was able to provide partners with products and sell them when
demand increased. But this does not mean that all new situations can ke handled
that smoothly as well.

Future Equity Financing

The Company may never receive a future equity financing or elect to convert the
Securities upon such future financing. In addition, the Company may never
undergo a liquidity event such as a sale of the Company or an IPO. If neither the
conversion of the Securities nor a liquidity event eccurs, the Purchasers could be
left helding the Securities in perpetuity. The Securities have numerous transfer
restrictions and will likely be highly illiquid, with ne secondary market on which to
sell them. The Securities are not equity Interests, have no ewnership rights, have
no rights to the Company's assets or profits and have ne voling rights or ability to
direet the Company or its actions.

Management Team

Our future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we reqguire te successfully grow our
business.

INSTRUCTION TO QUESTION 8: Aveid gensralized stataments and include only those factors thar

suetr’s bu

re wnique to the issuer. Digcussion should be tadlared ro the

]

should rot repear rhe factors addressed in the legends sar forth above. No specific numbar of risk
.

factors (s required to be identified

The Offering

USE OF FUNDS

9. What is the purpose of this offering?

The Company intends to use the net proceeds of this offering for working capital
and general corporate purposes, which ncludes the specifie items listed in ltem 10
below. While the Company expects to use the net proceeds from the Offering in
the manner described above, it cannot specify with certainty the particular uses
of the net proceeds that it will receive from from this Offering. Accordingly, the
Company will have broad discretion in using these proceeds,

10. How does tha issuer intend to use the proceeds of this offening?

It we reise: §$50,000

Us= el 78 25% towards tooling & certification for new products
Proceads:

20% towards marketing

3.75% Wefunder fee

10 we raise: §1,070,000

Use ol 20% rewards tooling & certification for new products
52

Pracsad

30% tewards R&D and prototypes

26.25% towards marketing Services (including distributor, Ads, Sales
consultaney)

20% tewards hiring COO & Sales Person

3.78% Wefunder fee



INSTRUCTION TONQUESTION 10: An issusr must provide a reasonably derailed description of any

intended use of proceeds, such that investors are providsd with an adequats amaurt of information

0 unders

tand kaw the offering proceeds will be used {F an issuer ks idensified a range of possible

uses, the isswer showl fy and describe sac.

& issuer may

enraider in o t proceeds in excess

af the target

suersubser

DELIVERY & CANCELLATIONS

T1. Have will the issuer complete the transaction and deliver securities to the investors?

Book Entry and Investment in the Co-lssuer. Investoers will make thelr investments
by investing in Interests issued by one or mare co-issuers, each of which is a
special purpose vehicle ("SPW7). The SPV will invest all amounts it receives from
invectors in securities issued by the Company. Interests issued to investors by the
SPW will be in book entry form. This means that the investor will not receive a
certificate representing his or her investment. Each investment will be recorded in
the books and records of the SPV. In addition, Investors' interests in the
Investments will be recorded In 2ach investor's “Portfolie” page on the Wefunder
platform. All references in this Form C to an Investor's investment in the Company
(or similar phrases) should be interpreted to include investrments in a SPV.

12. How can an investor cancal an investment commitrnent?

NOTE: Investors may cancel an Investment commitment until 48 hours prior to the
deadline identified in these offering materials.

The intermediary will notify investors when the target offering amount has been
maet. If the issuer reaches the target offering amount prior to the deadline
identified in the offering materlals, it may close the offering early if it provides
notice about the new offering deadline at least five business days prior to such
new offering deadline (absent a material change that would require an extension
of the offering and r i tion of the | t commitment).

If an Investor does not cancal an Investrment commitment before the 4B-hour
period prior to the offering deadline, the funds will be released to the Issuer upen
closing of the offering and the invester will recelve securities in exchange for his
or her investmant.

If an Invester does not reconfirm his or her investment commitment after a
material ehange is made to the offering, the investor's Investment commitmant
will be lled and the itted funds will be returned.

An Investor's right to cancel. An Investor may cancel his or her investment
eommitment at any time untll 48 hours prier to the effering deadline.

If there is a material change to the terms of the offering or the information
provided to the Investor about the offering and/or the Company, the Invester will
be provided notice of the change and must re-confirm his or her investment
commitment within five business days of receipt of the notice. If the Investor does
not reconfirm, he or she will recelve notifications disclosing that the commIitment
was cancelled, the reason for the cancellation, and the refund amount that the
Investor Is required to receive. If a material change occurs within five business
days of the maximum number of days the offering is to remain open, the offering
will be extended to alloew for a period of five business days for the investor to
reconfirm.

If the | Is his or her in t commil during the period when
cancellation is permissible, or does not reconfirm a commitment in the case of a
material ehange to the Investment, of the offering does not close, all of the
Investor's funds will be returned within five business days.

Within five business days of cancellation of an offering by the Company, the
Company will glve each Investor notification of the cancellation, disclose the
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor’s funds.

The Company’s right to cancel. The investment Agreement you will execute with
us provides the Company the right to cancel for any reason before the offering
deadline.

If the sum of the investment commitments from all investors does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, investment commitments will be cancelled
and committed funds will be returned.

Ownership and Capital Structure

THE OFFERING

13. Describe the terms of the securities being offered.

Te view a copy of the SAFE you will purchase, please see Appendix B, Investor
Contracts. The rmain terms of the SAFEs are provided below,

The SAFEs. We are offering securities in the form of a Simple Agreement for
Future Equity (“SAFE"), which provides Investors the right to preferred stock in
the Company (“Preferred Stock™), when and if the Company sponsors an eguity
offering that involves Preferred Stock, on the standard terme offered to other
Investors.

Conversion to Preferred Equity. Based on our SAFEs, when we engage (n an offering
of equity interests invelving preferred stock, Investors will recaive a number of
eharae af rrafarrad erark calealarad eine tha mathad that raciilte in tha arastar






15. Awe thera any limitations en any vating or other rights identified abowe?

See the above description of the Prosxy to the Lead Investor.

16. How may the terms of the securities baing offerad be modified?

Any provicion of this Safe may be amended, waived or modified by written
consent of the Company and either:

i. the Investor or
il. the majority-in-interest of all then-outstanding Safes with the same “Fost-
Money Valuation Cap” and “Discount Rate” as this Safe (and Safes lacking one
or both of such terms will be considered to be the same with respect to such
term(s)), provided that with respect to clause (ii):
A the Purchase Amount may not be amended, waived or modified in this
manner,
B. the cansent of the Investor and each holder of such Safes must be solicited
feven if nat obtained), and
such amendment, waiver or modification treats all such holders in the same
manner. “Majority-in-interest" refers to the holders of the applicable group
of Safes whose Safes have a total Purchase Amount greater than 50% of the
total Purchase Amount of all of such applicable group of Safes

0

Pursuant to authorization in the Investor Agreement between each Invester and
Wefunder Partal, Wefunder Partal iz authorized to lake the follawing actions with
respect to the investment contract between the Company and an investor:

A Wefunder Portal may amend the terms of an investment contract, provided
that the amended terms are more favorable to the investor than the original
terms; and

B. Wefunder Portal may reduce the amount of an investor's investment if the
reason for the reduction is that the Company's offering is oversubscribed.

RESTRICTIONS OM TRANSFER OF THE SECURITIES BEING OFFERED:

The securities being offered may not be transferred by any purchaser of such securities
during the one year peried beginning when the securities wers issued, unlass such
securities are transferred:

1 to the issuer;

to an accredited invest

b

terad with the 8. Securin

ae part of an offering o s and Exchange Cemmission; or

W

to a member of the family of the purchaser or the equivalent, to a trust contrelled by
the purc:haier‘ to & trust ereated for the bensfit of a member of the Eams]y af the
purchaser ar the equivalent, or in connection with the death ar divoree of the

purchaser or other similar cireumetanca,

MNOTE: Tha term “accredited investor” means any person who comes within any of the
categories set forth in Rule 507(a) of Regulation D, or who the seller reazonably balisves
cemes within any of such categories, at the time of the sale of the securities to that persen.

The term “member of the family of the purchaser or the equivalent” includes a child,
stepchild, grandchild, parent, stepparent, grandparent, spousa or spousal aguivalant,
sibling, mother-in<law, fat y i  dl h in=law, brother-in-law, or sister=
in=law of the purchaser, and includes adoptive r 5. The term “spousal equivalent”
means a8 cohabitant eccupying a relationship ganerally equivalent to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding? Describe the
material terms of any other outstanding securities or classes of securities of the issuer.

Securities Securities
(or Amount) {or Amount) Voting
Class of Security Authorized Outstanding Rights
Prafarred
Stock 7,343,852 7,118,908 Yes -.-
Commaon 22,053,673 10,780,000 Yes d
Securities Reserved for
Class of Security Issuance upon Exercise or Conversion
‘Warrants:
Options: 3,059,646

Describe any other rights,

SAFEs in this round will convert to Preferred stock, which has liquidation
preference over Common.

Convertible Notes dating August 3.2020 with GIRA and Target Partners
(100.000€ each) has a liguidation preference per share of twe (2) times the
Conversion Price.

18. How miay tha rights of the securities being offerad be materially limited, diluted or qualified
by the rights of any other class of security (dentified above?

The holders ef a majerity-in-interest of veting rights in the Company ceuld limit
the Investor's rights in a material way. For example, those interest holders could
vate to change the terme of the agreements governing the Company's operations
or cause the Company to engage in additional offerings (including potentially a
public offering).

These changes could result in further limitations on the voting rights the Investor
will have as an owner of eguity in the Company, for example by diluting those
rights or limiting them te certain types of events or consents.

To the extent apolicable. in cases where the riahts of holders of convertible debt.









THE




Milestones
Senle, INC was Incerporated in the State of Delaware in April 2013,

The Company wholly owns 'SENIC GmbH' (‘the Subsidiary); a German limited
partnership formed on Mareh 28, 2014. The Company conducts its manufacturing
and selling operations in through this subsidiary.

Since then, we hawve:

- @E7M+ lifetime revenue, TO%+ vearly growth

- %t Shipped 100,000+ units, mosk customers have 3+ products

- .,95%+ of customers use products dally

- .Aua\lablg in 250+ physical stores + growing

- !‘Wcm multiple Red Dot Design Awards, German Design Award
- ®:Manufactured In family-owned German lab and factory

- =" Backed by ¥ Combinator, partnered w/ Sonos + Philios Hue
Historleal Results of Operations

- Revenues & Gross Morgin. For the period ended December 31, 2021, the Company
had revenues of $3.230,280 compared to the year ended December 31, 2020,
when the Company had revenues of §2 312,263, Our gross margin was 33.97% in
fiscal year 2021, compared to 45.96% in 2020.

- Aszets. As of December 31, 2021, the Company had total assets of $2,406,225,
including $710,240 in cash. Ags of December 31, 2020, the Company had
£1,558,856 in total assets, including $440,860 in cash.

- Net Loss, The Company has had net losses of $600,710 and net losses af
$375.377 for the fiscal years ended December 31. 2021 and December 31, 2020,
respectively.

- Liahilities. The Company's liabilities totaled $3 483,479 for the fiscal year ended
December 31, 2021 and $2 244,038 for the fiscal year ended December 31, 2020.

Liguidity & Capital Resources

To-date, the company has been financed with $234, 8973 in convertibles, $627,129
in debst, and $302,859 in SAFEs.

After the eonclusion of this Offering, shauld we hit our minimum funding target,
our projected runway is 3 months before we need to ralse further capital.

We plan to use the proceeds as set forth in this Form C under "Use of Funds”. We
den't have any ather sources of eapital in the immediate future.

We will likely require additional financing in excess of the proceeds from the
Offering in order to perform operations over the lifetime of the Company. We plan
to raise capital in 3 months. Except as otherwitce described in this Form C, we do
not have additional sourees of capital other than the proceeds fram the offering.
Because of the complexities and uncertainties in establishing a new business
strategy, it Is not pessible to adequately project whether the proceeds of this
offering will be sufficient to enable us to implemant our strategy. This complexity
and uncertainty will be increased if less than the maximum amount of securities
offered in thie offering is sold. The Company intends to ralse additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will recelve any investments
from investors,

Runway & Short/Mid Term Expenses

Senle, INC cash in hand [s $495.000, as of January 2022, Over the last three
menths, revenues have averaged $435,178.83 /month, cost of goods sold has
averaged $228,869.61/month, and aperatishal expenses have averaged
$121,31.96/month, for an average net margin of $84,997.26 per month. Our intent
Is te be profitable in @ manths,

Since the date aur financials cover, two partnership deals are now in the final
negotiation stage that could significantly spead up our autlock far 2022, 'We
launched the first iteration of our new product Muse Blocks. Material payments
from the winter season are now due in QL We've successfully outssurced the
assembly of our indoor and ocutdeor switch and are now significantly aptimizing
an using existing stock efficiently, using up what Is there before investing Into new
stock

We've been growing at an average of over 70% year over year. The majority of
this grewth has been happening during the winter season (Black Friday) and we
assume similar growth for this year.

For the coming three months (which are traditionally lower volume with the
summer season), we expect a revenue around $700,000 and expenses around
$450,000.

During winter months, we're already profitable. As a consumer electronlcs
company with a ‘smart home product” our revenue is still quite seasonal which is
why we have not been profitable during summer months. With new products
eoming this year and a general growth trend, we expect to move back inte
profitability during the second half of this year (2022) and nol need to leave
prefitability funless it makes strategic sense to grow faster). Farward-looking
projections cannot be guaranteed,

Our main source of funding besides Wefunder comes from our revenue. Senlc is
growing its revenue continuously and this trend is very likely te continue.

Any projections in the above narrative are forward-locking and cannot be
guaranteed.

INSTRUCTIONS TO QUESTION 28: The discussior must o

statements are provided For issuers with mo prior operating

ver each year for which financial

istory, the discussion should focus on



tinancral melestones and operatienal, iQuidity and other chaillenges. For issuers with an operating
history, the discussion should focus on whether historical results and cash flows are reprasentative of
what investors should expect in the future. Taks info account the procesds of the offering and any
arher ynown o7 pending sources of capiral Discuss how the prooseds fram the offering will affecy
liquidity, whether receiving these furds and any other additional funds is necessary to the viability

of the business, and how quickly the iscuer anticipares using ite available cash. Deccribe the ocher
avaitable sources of capital to the business, such as lires of credit or required contribuiions by
sharehoidere. References to the Issuer in this Question 28 and thess insrrucrions refer ro the isener
and iis predecessors, if any

FINANCIAL INFORMATION

29, Include financial statements covering the two most recantly completad fiscal years or the
period(s) since inception, if shorter:

Refer te Appendix C, Financial Statements

I, Tob:ias Eichenwald, cert.lfy that:

(1) the financial statements of Senic, INC included in this Form are true and
ecomplete in all material respeets ; and

(2) the tax return information of Senic, INC included in this Form reflects
aceurately the information reparted on the tax return for Senic, INC filed for the

most recently completed fiscal year.

Tobias Eichenwald

STAKEHOLDER ELIGIBILITY

30. With respect to the issuer, any predecasser of the issuer, any affiliated issuer, any director,
officar, genaral partner or managing membear of the issuer, any bensficial ownar of 20 percent
or more of tha issuer's outstanding voting equity securities, any promoter connected with the
issuer in any capacity at the time of such sale, any person that has been or will be paid
{directly or indirectly) remuneration for solicitation of purchasers in connection with such sale
of securities, or any general partner, director, officer or managing member of any such
solicitor, prior to May 16, 2016:

{13 Has any such person been convicted. within 10 years (or five years. in the case of issuers,
their predecessors and affiliated issuers) before the filing of this offering statement, of any
falony or misdemaanor:

i in connection with the purchase or sale of any security? [] ves [F Mo

fi. invalving the making of any false filing with the Commission? [] Yes [7] No

iii_ arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adwiser, funding porlal ar paid solicitor of purchasers of
securities* [] Yes.

(2) Is any such person subject to any order, judgment or decrae of any court of competant
Jurisdiction, snterad within five years before the filing of the information required by Section
4 A({b) of the Sacurities Act that, at the time of filing of this offering statement, restrains or
enjoins such person from engaging or continuing to engage in any conduct or practice!
i in connection with the purchase or sale of any security? [] Yes [ Mo
ji. invealving the making of any false filing with the Commission? [] Yes [F Ne
iil. arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, invastmant adviser, funding portal or paid selicitor of purchasars of
sacurities? [] Yes

(%) s any such person subject to a final order of a state securities commission (or an agency or
officer of a state performing like functions); a state authority that supervises or axamines
banks, savings assoc|ations or cradit unions; a stats insurance commission (or an agency or
officer of a state performing like functions): an appropriate federal banking agency; the LS.
Commodity Futures Trading Commission; or the hational Credit Union Administration that
i at the time of the filing of this offering statement bars the person from:
A, association with an entity regulated by such commission, authority, agency or
officer? [] Yes [ No
B. engaging in the business of securities, insurance or banking? [] Yes [ No
C. engaging in savings association or credit union activities? ] Yes [ Na
Il constitutes a final order based on a violation of any law or regulation that prohibits
fraudulant, manipulative or deceptive conduct and far which the order was entered
within the 10-year period ending on the date of the filing of this offering statement?
[ ves [ No

€4} Is any such person subject to an order of the Commission entered pursuant te Saction
15¢b3 or 15B(c) of the Exchange Act or Section 203(e) or (f) of the Investment Advisers Act of
1940 that, at the time of the filing of this offering statement:
i suspends or revokes such person's registration as a broker, dealer, municipal securitiss
dealer, investment adviser or funding portal? [] Yes [ No
ii. places limitations on the activities, functions or operations of such person?
[ ¥es [ no
iii. bars such person from being associated with any entity or from participating in the
offering of any penny stock? [] Ves [£] No

€5) Is any such person subject to any order of the Commission entered within five years before
the filing of this offering statemeant that, at the time of the filing of this offering statement,
orders the person to cease and desist from committing or causing a vislation or future
wiolation of:
i any scienter-based anti-fraud provision of the federal securities laws, including
without limitation Section 17¢a)1) of the Securities Act, Saction 10(b) of the Exchange
Jact, Section 15{c1(1) of the Exchange Act and Section 206(1) of the Investmeant
Advisers Act of 1940 or any other rule or regulation thereundar? [ ¥es Bl No
ii. Section 5 of the Securities Act? [] Yes i Mo

(8] I= any such person suspemded or expelled from membership in, or suspended or barred
from association with a member of, a registerad national securities axchange or a registerad



maticnal or affiliated securities association for any act or omission to act constituting conduct
inconsistent with just and eguitable principles of trade?

[ ¥esz1No

(T) Has any such person filed (as a registrant or issusr), or was any such person or was any
such parson named as an underwriter in, any registration statement or Regulation A offering
statement filed with the Commission that, within five years before the filing of this offening
statement, was the subject of a rafusal order, stop order, or erder suspending the Regulation
A exemption, or is any such person, at the time of such filing, the subject of an investigation or
praceading to determine whether a stop order or suzpension order should be issued?

[ Yes I No

(8) I= any such person subject to a United States Postal Service false reprasentation order
entered within five years before the filing of the information required by Section dAtb) of the

Securitias Act, or is any such person, at the time of filing of this offering statement, subject to
a temporary restraining order or preliminary injunction with respact to conduct alleged by the
United States Postal Service to constitute 3 schame or device for obtaining monay or property
through the mail by means of falsa representations?

If you would have answered “Yes" to any of these questions had the conviction, arder,
judgment, decree, suspension, expulsion or bar cccurred or been issued after May 16, 2016,
then you are NOT eligible to rely on this exemption under Saction 4(a)(6) of the Sacurities
Act

INSTRUCTIONS T0 QUESTION 20: Final order means a written directive or declaratory starement
wsuen by a federal or state agency, described in Ruls 503(n)(3) of Regulation Crowdfunding, under
applicable statutory authority that provides for notice and an opporturity for hearing, which

comstitutes a final disposition or action by that federal or stare agenzy.

No matters ere required to be disclosed with respect to events relating to any affihated 1ssuer that

aecurred before the affiliation arose if the affilicted enrity is not (1) in control of the 15sueror (fith

under commen control with the tesuar by a third parry thar was in conrrol of the affiliated entiny ar

the time of such events.

OTHER MATERIAL INFORMATION

&1 In addition to the information expressly required to be included im this Form, include:
= (1) any other matarial information presented to investors; and

- {2} such further material information, if any, as may be necessary to make the required
statements, in the light of the circumstances under which they are made, not misleading.

The Lead Invester. As described above, each Investor that has entered into the
Investor Agreement will grant a power of attorney to make voting decisions on
behalf of that Investor to the Lead Investor (the “Proxy”). The Proxy is Irrevacable
unless and until a Successor Lead Investor takes the place of the Lead Investar, in
which case, the Investor has a five (5) calendar day period to revoke the Proxy.
Pursuant te the Proxy, the Lead Investor or his or her successor will make voting
decisions and take any other actions In connection with the voting on Investars’
behalf,

The Lead Investor |s an experienced investor that is chosen to act in the role of
Lead Investor on behalf of Investors that have a Proxy in effect. The Lead Investor
will be chosen by the Company and approved by Wefunder Inc. and the identity
of the initial Lead Investor will be disclosed to Investors before Investors make a
final investment decision to purchaze the securities related to the Campany.

The Lead Investar can ault at any time ar can be removed by Wefunder Ine. far
causa or pursuant to a vote of investors as detailed in the Lead |Investor
Agreement. In the event the Lead Investar quits of |s removed, the Company will
choose a Successor Lead Investor who must be approved by Wefunder Inc. The
identity of the Successor Lead Investor will be disclosed to Investors, and thase
that have a Prexy in effect can choose to either leave such Proxy in place or
revoke such Proxy during a 5-day pericd beginning with notice of the
replacement of the Lead Investor.

The Lead Investor will net receive any compensation for hic or her services to the
SPW. The Lead Investor may receive compensation if, In the future, Wefunder
Advisars LLC ferms a fund ("Fund”} for accredited investors fer the purpese of
investing in a nen-Regulation Crowdfunding offering of the Company. In such as
clreumstance, the Lead Investor may act as a portfollo manager for that Fund
(and as a supervised person of Wefunder Advisors) and may be compensated
through that role.

Altheuah the Lead Investor may act in multiple reles with respect to the
Company's offerings and may potentially be compensated for some of its
services, the Lead Investor's goal is to maximize the value of the Company and
therefore maximize the value of securities issued by or related to the Company
As a result, the Lead Investor's interests should always be aligned with those of
Investors. It is, however, posciblethat in some limited circumetances the Lead
Inwestor's interests could diverge from the Interests of Investors, as discussed in
section 8 abowve.

Investars that wish te purchase securities related to the Company thraugh
Wefunder Portal must agree te give the Proxy described above to the Lead
Investor, provided that if the Lead Investor is replaced, the lnvestor will have a 5-
day period during which he or she may revoke the Proxy. If the Proxy is not
reveked during this S-day period, it will remain in effect.

Tax Filings. In order to complete necessary tax filings, the SPV is required to
include [nformation about each invester who holds an interest in the 5PV,
including each Investor's taxpayer identification number (“TIN") (e.g., social
security number or employer identification number). To the extent they have not
already done so, each investor will be reguired te provide their TIN within the
earller of (i) two {2) years of making their investment or (ii) twenty (20} days
prior to the date of any distribution fram the SPV. If an investor does not provide
their TIN within this time, the SPV reserves the right to withhaold from any
proceeds otherwise pavable to the Investor an amount necessary for the SPV to



catlefy its tax withholding abli ns as well as the SPV's re nable estimation

at may be charged by the IRS or

of any penalties t

it authority as a
result of the investor's failure to provide their TIN. Investors should carefully

review the terms of the SPW Subseription Agreement for additional information
about tax filings.

120 days after the end of each fiscal year covered by the report.

the annual report may b

http:www. senic.com/finvest
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and Regulation Crowdf g (
L e 4 ol T
s that it has reasonable grounds te b
requirements for filing on Form C and has duly caused this Form to be

signed on its behalf

Senic, INC

By

Tobias Fichenwald

CEQO

Pursuant to the requirements of Sections (6) and 4A of thy

and Regulation Crowdfunding (§ )0 et seq.)

has been signed by the following persons in

the capacities and on the dates indicated.

Tobias FEichenwald
CEO
/21/2022

| authorize Wefunder Portal to submit a Ferm C to the SEC based on
the information | provided through this enline form and my company’s
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company’s true and lawful representative and attorney-
in-fact, in the company’s name, place and stead to make, execute, sign,
acknowledge, swear to and file a Form C on the company’s behalf. This
power of attorney is coupled with an interest and is irrevocable. The
company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in
good faith under or in reliance upon this power of attorney.




