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statement was avallable 10 be 1ssued 1S dependent upon 1ts ability to obtain additional capital financing from mvestors sutticient to
meet current and future obligations and deploy such capital to produce profitable operating results. No assurance can be given that
the Company will be successful in these efforts.

These factors, among others, raise substantial doubt about the ability of the Company to continue as a going concern for a
reasonable period of time. The financial statement does not include any adjustments relating to the recoverability and classification
of recorded asset amounts or the amounts and classification of liabilities that might be necessary should the Company be unable to
continue as a going concern,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accounting and reporting policies of the Company conform to accounting principles generally accepted in the United States
of America ("GAAP"). The Company’s fiscal year is December 31.

Use of Estimates

The preparation of the Company’s financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of
the financial statements, and the reported amounts of revenues and expenses during the reporting period. Significant estimates and
assumptions reflected in these financial statements include, but are not limited to, the valuations of common stock and stock options.
The Company bases its estimates on historical experience, known trends and other market-specific or other relevant factors that it
believes to be reasonable under the circumstances. On an ongoing basis, management evaluates its estimates when there are changes
in circumstances, facts and experience. Changes in estimates are recorded in the period in which they become known. Actual results
could differ from those estimates.

Concentrations of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist principally of cash and cash
equivalents. The Company generally maintains balances in various operating accounts at financial institutions that management
believes to be of high credit quality, in amounts that may exceed federally insured limits. The Company has not experienced any
losses related to its cash and cash equivalents and does not believe that it is subject to unusual credit risk beyond the normal credit
risk associated with commercial banking relationships. At December 31, 2021, all of the Company's cash and cash equivalents were
held at one accredited financial institution.

During the period ended and as of December 31, 2021, all revenues and accounts receivable were with one customer.



asset or liability in an orderly transaction between market participants on the measurement date. Valuation techniques used to
measure fair value must maximize the use of observable inputs and minimize the use of unobservable inputs. Financial assets and
liabilities carried at fair value are to be classified and disclosed in one of the following three levels of the fair value hierarchy, of
which the first two are considered observable and the last is considered unobservable:

e Level 1—Quoted prices in active markets for identical assets or liabilities.

e Level 2—Observable inputs (other than Level 1 quoted prices), such as quoted prices in active markets for similar assets
or liabilities, quoted prices in markets that are not active for identical or similar assets or liabilities, or other inputs that are
observable or can be corroborated by observable market data.

e Level 3—Unobservable inputs that are supported by little or no market activity that are significant to determining the fair
value of the assets or liabilities, including pricing models, discounted cash flow methodologies and similar techniques.

The carrying values of the Company’s assets and liabilities approximate their fair values.
Revenue Recognition

ASC Topic 606, “Revenue from Contracts with Customers” establishes principles for reporting information about the nature,
amount, timing and uncertainty of revenue and cash flows arising from the entity’s contracts to provide goods or services to
customers.

Revenues are recognized when control of the promised goods or services are transferred to a customer, in an amount that
reflects the consideration that the Company expects to receive in exchange for those goods or services. The Company applies the
following five steps in order to determine the appropriate amount of revenue to be recognized as it fulfills its obligations under each
of its agreements: 1) identify the contract with a customer; 2) identify the performance obligations in the contract; 3) determine the
transaction price; 4) allocate the transaction price to performance obligations in the contract; and 5) recognize revenue as the
performance obligation is satisfied.

The Company generates revenue from customized professional services. Revenue is recognized as services are completed,
which represents the point in time when the performance obligation is satisfied through the transfer of promised services to the
customer,

Cost of Net Revenue

Cost of net revenue includes engineering fees incurred, and represent direct costs of

Income Taxes

The Company uses the liability method of accounting for income taxes as set forth in ASC 740, Income Taxes. Under the
liability method, deferred taxes are determined based on the temporary differences between the financial statement and tax basis of
assets and liabilities using tax rates expected to be in effect during the years in which the basis differences reverse. A valuation



Recently Adopted Accounting Pronouncements

In February 2016, the Financial Accounting Standards Board (“FASB”) issued Accounting Standards Update (“ASU”) 2016-
02, Leases (Topic 842). This ASU requires a lessee to recognize a right-of-use asset and a lease liability under most operating leases
in its balance sheet. The ASU is effective for annual and interim periods beginning after December 15, 2021. Early adoption is
permitted. The Company is currently evaluating the impact on its financial statements.

In May 2014, the FASB issued ASU No. 2014-09, Revenue from Contracts with Customers (Topic 606) and has issued
subsequent amendments to this guidance. This new standard will replace all current guidance on this topic and eliminate all industry-
specific guidance. The new revenue recognition standard provides a unified model to determine when and how revenue is
recognized. The core principle is that a company should recognize revenue to depict the transfer of promised goods or services to
customers in an amount that reflects the consideration for which the entity expects to be entitled in exchange for those goods or
services. The guidance is effective for interim and annual periods beginning after December 31, 2018. The standard may be applied
either retrospectively to each period presented or as a cumulative-effect adjustment as of the date of adoption. The Company has
adopted this standard upon inception.

Management does not believe that any other recently issued, but not yet effective, accounting standards could have a material
effect on the accompanying financial statements. As new accounting pronouncements are issued, the Company will adopt those that
are applicable under the circumstances.

STOCKHOLDER’S EQUITY

As of December 31, 2021, the Company's certificate of incorporation authorized the Company to issue 5,000,000 shares of
preferred stock and 20,000,000 shares of common stock, par value $0.0001 per share.

Each holder of common shall be entitled to one vote for each common stock held. The Board of Directors is authorized to
determine and alter the rights, preferences, privileges and restrictions granted to or imposed upon any unissued series of preferred
stock, and to fix the number of shares of any series of preferred stock and the designation of any such series of preferred stock.

Upon inception, the Company issued 10,00,000 shares of common stock to its founder at par value for $1,000. The Company
recorded a receivable from the shareholder on its balance sheet.

RELATED PARTY TRANSACTIONS

The Company is managed by and transacts with its sole stockholder, Talino Labs Pte Ltd. (“Talino™). During the period ended
December 31, 2021, the Company incurred $48,000 in engineering fees to Talino, which is included in cost of revenue in the
statement of operations. During the period ended December 31, 2021, the Company incurred $24,500 in professional fees to Talino,
and paid rent of $4,000 to Talino (see Note 7), both of which are included in general and administrative expenses in the statement
of operations. As of December 31, 2021, the Company had $76,500 in accounts payable with Talino.
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arising out ot any such matters will have a material adverse €1rect on 1ts business, rinancial condition or results ot operations.

SUBSEQUENT EVENTS

Management has evaluated subsequent events through January XX, 2022, the date the financial statements were available to
be issued. Based on this evaluation, no additional material events were identified which require adjustment or disclosure in these
financial statements.



