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Elevating Small Business Banking

Dear Carina,

Hi! I'm Keny Chang, President of Asenso Finance, the newest inclusive fintech
to come out of the Talino Venture Labs portfolio.

Asenso Finance is on a mission to close the small business financing gap, and
we invite you to join us. We recently launched our Wefunder crowdfunding
campaign encouraging investors to empower underserved small business
communities in the United States.

Here's why you should hop on.

The Problem

Most banks preferto loan money to big businesses to reduce their lending
rsk. Meanwhile, small businesses often find it difficult to secure loans from
traditional banks. This leaves low-to-moderate-income borrowers with plenty
of barriers to accessible loans, such as reaching good credit score
requirements and submitting reams of paperwork.

In 2021, more than half of small business loans went underprovided or
unprovided in the United States, or an estimated 7.3 million out of 13.6 million



small business loan applications. We need to address this financial gap to help
community-based, independent businesses gain access to capital.

Our Solution

Asenso Finance is a lending-as-a-service firm that helps small businesses
sustain and grow their operations by providing access to the capital they need.
We help community banks and community development financial institutions
(CDFls) digitize their services, enabling these financial institutions to scale their
operations and provide affordable loans to small business owners.

Leveraging the Social Borrowing Circle

Cur model is based on the Grameen Bank model, a Nobel Peace Prize-
winning bank model that provides accessible zero-collateral loans to low and
maoderate-income borrowers. In Asenso Finance's version of the model,
business owners apply for loans in groups of five through a social borrowing
circle.

The way our model works is different from traditional borrowing circles. With
Asenso Finance, borrowers will get their loans faster than conventional social
borrowing circles. In other models, receiving a loan may take months, but with
ours, each member receives their loan quickly and at the sametime. Then,
they serve as each other's co-guarantors, ensuring that the other members of
the circle stay on track to pay back their loan and keeping them in check. In
addition, our model requires interactive financial literacy courses that educate
borrowers from underserved communities while supporting their business
needs.
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Invest in Our Early Bird Terms

Asenso Finance is raising funds to accelerate our technology deployment,
market expansion, and operations, at atotal of $1M at a pre-money valuation
of $16M—and we are offering special Early Bird terms to our seed investors.



When you contribute to the first $300k, you will invest in a Simple Agreement
for Future Equity (SAFE) at a $12M pre-moeney valuation cap.

Moreover, to make our startup accessible to retall investors, you can invest as
little as $100 to help small businesses rebuild, recover, and grow.

Invest in the Asenso Finance Wefunder Campaign today.

Invest in the Asenso Finance Wefunder Campaign today.

Join us in building an inclusive future by helping bridge thefinancial gap for
small businesses. We hope to have inspired you to take part in this vital
mission.

To leam more about Asenso Finance, visit our website, and don’t forget to
follow us on Linkedln for regular updates.

Thank you for your time, and wishing you a joyful 2022!
Best regards,
Keny Chang

President of Asenso Finance
LINKEDIN
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Asenso Launches a Crowdfunding Campaign to Make Applying for Small Business
Loans Easier

Molly Wright - 03:30 PM | January 17, 2022

Asenso Finance, afintech startup trying to make it easier forsmall businesses to receive loans from community
banks and financial institutions, is looking to raise $1 million in a new crowdfunding campaign.

Manhattan Beach-based Asensois using the crowdfundine platform YWefundercom to iind retail investors
willing to back its seed round. The startup, which launched last fall and is backed by Los Angeles venture studio
Talino Venture Labs, is raising thefunds at a $15 million pre-money valuation. Itis also offering seed investors
special "Early Bird”" terms: those contributing the first $300,000will invest in asimple agreement for future
equity (SAFE) at a $12 million pre-money valuation, or a 208 discount. As of Monday afternoon, it had raised
nearly $91,000

Asensoaimstoclose theround by the end of the first quarter or early second quarter, Carina Oriel, thefirm's
corparate development and strategy lead, told dot LA The company plans to deploy 4086 of the funds toward
developing its technology, 305 toward working capital and 3088 toward marketing, she added.

Asenso's digital platform attempts to digitizetheloan application and servicing process for community banks
and community development financial institutions (COF1s), with the goal of making it easier for small business
owners to receive loans at affordable interest rates. That digitization allows community banks and CDFls to

provide more loans to more small businesses while cutting down on their operational costs.

The startup's product arrives after the coronavirus pandemic devastated millions of small businesses across the

country, forcing many to turnto programs like the Small Business Administration’s beleaguered Paycheck
Protection Programto find relief. In 2020, 62% i : .
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More on dot.LA

s Crosslink's Joe Guzel Launches Haven Ventures FinTech Fund -dot ... »
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intermned for The Hollywood Repo rter and was the blogzing editor for UOLA's Daily Bruin.
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Inside Machina Labs, the Al Robotics Startup That Wants to Transform Manutacturing
Decerry Donato - 0252 AM | February 02, 2022

Courtesy ofMachira Laks

The nondescript two-story building in Chatswaorth still has remnants of its previous life as a coworking space;
inside, there are vibrant abstract murals on thewalls, meeting rooms and afull coffee bar. Only now the ground

floor is bustling with nearly a dozen orange machines, each morethan 20 feet tall and resembling giant robot
armes.

The machines belong to Machina Labs, an Al company that uses robots to speed up the manufacturing design
lifecycle. Whilethe Chatsworth building is currently the company's only facility, there are expansion plansin
the works as Machina aims to lead an Al-enabled revolution in hi-tech manufacturing.

Robotics al artificialirtelligence machina labs
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degree inliterary journalism from the Uniersity of Californiz, Irvine. She continues o write stories to irform the o mmunity zbo wt
Bswes orevents that take place inthe LA area Onthe weekends, she canbe foond hiking in the Anaeles Natio ml fo rest orsiftingthmosh mc ks at

wyour bealthriftstore.

LOS AMNGELES TEC H SCEME

What Are LA's Hottest Startups of 20227 See Who VCs Picked in dot.LA’'s Annual

Survey
Harri Weber - 05:00 AM | January 31, 2022

Ve trationn Dy lan Hurkey

In Los Angeles—like the startup envireonment at large—venturefunding and valuations skyrocketed in 2021,
even as the coronavirus pandemic continued tosurge and supply chain issues rattled the econormy. The result

was a startup ecosystem that continued to build on its mome ntum, with no shortage of companies raising

private capital at billion-dollar-plus unicorn valuations.
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Harriisdot LAS seniorfinance re parter. She previously worked for Gizmodo, Fast Company, Vent ureBeat and Flipboard Find heron
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MaC Venture Capital Bres S200 Million For Its Second Fund

LA Electric Automakers Like Rivian, Fisker Get Pummeled Amid Stock Market Seloff

L |
3

Why Anfitrust Concerns Won't Block Microsoft's Activision Acquisition

With Microsoft Deal, Activision CED Bobby Kotick's Turmultuous Reign Mears a Lucrative End
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iMrustCapita Hits Unicorn Status By Letting People Invest Their IRAs In Cryplo
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Scientist Read More
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Botthing Utdity | Operator - 3rd
Shift Read Mor
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Creative Director (100% Remote)
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Can you vouch for John Doe?

John has applied to raise funding for Company Name on Wefunder and
provided your name as a personal reference.

| Quote goes here

Wefunder has raised hundreds of millions for startups that later went on to
raise over 35 billion in follow-on funding from venture capitalists.

Can you vouch for John?

C LEARN MORE )

About Wefunder

We help anyone invest as little as $100 in the startups they believe in. We're
also a Public Benefit Corporation with a mission to keep the American dream
alive. We aim to help 20,000 founders get off the ground by 2029.

Unsubscribe | About | Education

f o

Wefunder Inc. runs wefunder.com and is the parent company of Wefunder Advisors LLC and
Wefunder Portal LLC. Wefunder Advisors is an exempt reporting adviser that advises SPVs used
in Reg D offerings. Wefunder Portal is a funding portal (CRD #283503) that operates sections of
wefunder.com where some Reg Crowdfunding offerings are made. Wefunder, Inc. operates
sections of wefunder.com where some Reg A offerings are made. Wefunder, Inc. is not regulated

as either a broker-dealer or funding portal and is not a member of FINRA.

Company Name is testing the waters to evaluate investor interest. No money or other
consideration is being solicited; if sent, it will not be accepted. No offer to buy securities will be
accepted. No part of the purchase price will be received until a Form C is filed and, then, only

through Wefunder. Any indication of interest has no obligation or commitment of any kind.



