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onful Balance Sheet
FY2019

ABSETS.
Curort Assots
Bank Accounts
Gash

Total Bank Accounts

inventery
Total Other Current Assets

Total Gurrant Assats 520259.69
ToTaL asSETS 525,299.69
LIABILITIES AND EQUITY

Liabilios

Gurront Liabiltes

Other Current Lisblitis

Loan Payable - . Keishman

Total Other Gurrent Liabilities

Total Currant Liabiltes

Long-Term Lisbiltes

sare

Total Long-Temm Lisbilities $250,000.00
Total Liabilies $281,010.00

Equity
Additional Paid i Capitat

‘Gommon Stock

Preferred Stock

Retainod Earnings

et ncame

Total Equity

TOTAL LIABILITIES AND EQUITY $2820060

onful Balance She
Fy2018

asseTs
Current assets

Bank Accounts

Casn

Total Bank Acsounts

Other Current Asssts

Inventory

Tetal Othor Currant Asssts $0.00
Totat Current Assets 52320969
TOTAL ASSETS 52820068
LIABILITIES AND EQUITY

Llabiltes

Gurrent Liabiliies

Othor Gurront Liabiltios

Lasn Payable - D. Keishnan 101000
Total Othor Gurrant Liabild 3 1010400
Totat Current Lisbities 3101000
Long-Term Liabilities

sare 5000000
Total Long:Term Liabilities 5 25000000
Total Liabilies $251,010.00
Eauity

Acftional Paid In Capital

Gomman Stack

Profarred Stock

Retaned Eamings

Net Income

Totat Equity

TOTAL LIABILITIES AND EQUITY

ASSETS
Currant Assets
Bank Accounts
cash
fotal Bank Accounts
Other Current Assets
Inventory
Total Gther Current Assols
Total Gurrent Assets
TOTALASSETS
LIABILITIES AND EQUITY
Liabilties
Gurrent Liabilties
ther Current Liabities
Loan Payable -D. Krizhnan
Total Gher Current Liabilies
Total Currant Lisbilties
Long-Torm Lisbilties
sarE

al Long-Torm Liabiltios.
Total Libilities
Equity
Adattionai Paid In Capital
Commen Stock
Preferred Stack
Ratainad Eamings
Mot Incoms
Total Equity
TOTAL LIABILITIES AND EQUITY

FY201¢

s000

32820960

32829969

1100

$1010.00

s 101000

525000000

525101000

s 222710

2320060




Income Statement

FY2019

income
Total incomn
Gross profit
Exponsos
‘Ghariabie Gontri
Insurance
Markating Exporso
Meals & Entertsinment
Payroll Taxes (non RAD)
Postags, Dslivery & Shipping Supplios
product
Professions Services
Rescarch & Dovelogment Exponsa
Sotaries-Other
‘Server Cost
Storage Suppiies
Taxes & Licenses
Travol
Totsl Expanzes
ot Oporating Incomo
519622070

come Statement
Fy2018

Income
Totat Income

Gross Profit

Expenses

Gharitabie Gontributions

Insuranco

Morieting Expense

Melz & Entertainmant

Payroll Taxos (non R&D)

Postage, Delivery & Shipping Supplies
Product

Profassionsl Sorvicos

Research & Developmer

Salaries- Other

Server Gost

Storage Supples

Taros & Liconses

Travel

Total Expensos

Net Operating Income

Net Income 310822070

Income Statement
FY201¢

Income
Total Income

Gross Profit

Expenses

Gharitabls Gontributions

Insurance

Marketing Expense

Maals & Entartainmont

Payroll Taxes {non RD)

Postage, Delivery & Shipping Supplies
Product

Profeasional Services

Research & Devalopment Expense
Salarias-Other

server Gost

Storago Supplios

Taxes & Licenses

Travel

Total Expenses

Net Operating Income

Not Income




Statement of Cash Flaw
FY2019

OPERATING ACTVITIES
‘ot Incomo
Rdjustments 1 recaneile Net Income ta Net Cash provided by

perations:
Inventary
Loan Payable -D. Krishnan

PPP Loan Payable
Total Adjustmonts to reconcils Net Incomo to Net Gash

pravided by aperation $as2r40

Net cash provided by operating actvites 5 19269330
FINANCING ACTIVITIES.

sare

Additonal Paid i Capitat

Capial Stock/Partner's Equity

Prtemed Stock

Net cash provided by financing activities

Not cash incroasa for period

Statement of Cash Flow
FY2019

Feb 1
OPERATING AGTIVITIES

Net Income
Adjustments to reconcile Nt incoma to Nat Cash provided by
aperation

Inventory
Loan Payable - D. Krishnan

PPP Loan Payable
Total Adjustments to reconcile Nt Income to Net Cash
provided by operations:

Nt cash providad by oporating activtios
FINANCING ACTIVITIES

sare

Addiional Paid In Capital

Gapital StockiPartnar's Eqity

Prafarred Stock

Nat cash provided by financing activities § 25,000

Net cash Increase for perlod 5 1676983

Statement of C:

Eeb 1, 2019 Jan 31
QPERATING ACTVITIES

Net Income
Adjustments to raconeile Not Incam to Nat Cash provided by
operations:

Inventory
Loan Payable - 0. Krishnan
PPP Loan Payablo
Total Adjustments to reconcile Net Income to Nt Cash
provided by operations: 352740
Net cash provided by operating sctiviies 4§ 192,683.30
FINANCING ACTIVITIES
sare
Additional Pad In Gapital
apitat Stock/Partner's E
Proforrad Stock
Net cash provided by finaneing activties

Net cash increase for period




Beginning Balance, February 1, 2019
Contributions
Other Comprehensive gain/(loss)
Net Income

Ending Balance, January 31, 2020

2019 Statement of Equity

Common Stock

FY2019

31-Jan-20

Preferred Stock

Additional Retained Earnings
Shares Amount Shares  Amount Paid-in Capital (Accumulated Deficit) Total
8,499,999 $ 633.12 0s - $ 13,625.42 $ (65,748.15) § (52,122.73)
16,900,001 112,833 $11.28 $  24,988.72 $ 2498872
S -
$ (196,220.70) $(196,220.70)
25,400,000 $ 633.12 112,833 $11.28 $ 385614.14 $ (261,968.85)

$(223,354.71)



2020 Balance Sheet
0

Y2

ASSETS
Gurrort Assots

Bank Accounts

Gash

Total Bank Accounts

Other Gurrent Assets

inventory

Totsl Other Cumant Assats

Total Currunt Assits :

ToTAL ASSETS 28,809.04
LIABILTIES AND EQUITY

Lisbiltios

Gurrort Lisbiliios

Other Current Liablities.

Loan Payablo -D. Krishnan

PPP Loan Payabls

Total Other Gurront Liabiltiss 13500
otal Current Liablites $29135.00
Long-Torm Liabi

sare 00

Total Long Term Lisbilities s000

Total Lisbilltes 52513500
Equity

Additionl Paid In Capital

Capital Stock/Pariner’s Equity

Proforrod Stock

Retained Eamings

Not Incoma

Total Equity

TOTAL LIABILITIES AND EQUITY. $128.80004

2020 Balance Shy
FY2020

AsseTs
Current Assets

Bank Accounts

casn 126,80008
Total Bark Accounts s 12880004
Qther Gunent Assets

Inventory

Total Other Current Asssts

Total Curment Assets

TOTALASSETS

LIABILITIES AND EQUITY

Lisbiites

Curment Lisbilles

Othor Gurent Liab

Laan Payabe - 0. Krighnan 10100
PPP Loan Paysblo 28,125.00
Total Other Current Lisblities $ 2943500
Total Current Liablites. 32913500
LongTerm Lisbilties

sare

Total Long-Torm Linbiltcs s000
Total Lisbilities s 2013800
Equity

Addlitionai paid in Caphal

Gapital StockPartnor's Equity

Prefenred Stock

Retained Earmings

Net ncame

Totat Eauity 39067408
TOTAL LIABILITIES AND EQUITY § 12880908

AssETS
Currant Assets

Bank Accounts

cazh

Total Bank Accounts
Other Gurrent Assets
Inventory

otal Other Current Assets

TOTALASSETS

LIABILITIES AND EQUITY

Liabitties

Curant Lisbilitss

Gther Gurrent Lisbltes

Loan Payabe - . Krishnan

PPP Loan Paysble

Total Other Current Lisbiliies

Total Gurrant Liabiitios

Long-Term Lisbilties

sare

Total Lang-Term Liabities
fal Lisbilitios

Equty

Additional Paid In Capital

Capltst Stock/Partner's £

Praferrsd Stock

Rotainod Eamings

Net Income

Total Eauity

TOTAL LIABILITIES AND EQUITY

001

§128,80004

som
§128.800.04
$128,80904

$2,135.00

som
$20,13500

1251
$99.67404
s 12880008




Income
Total Incoms

Gross Profit

Bank Charges & Fees
Insurance

Mareting Expense

Mels & Entartzinment

Offca Supplics & Softwars

Other Business Expenses

Payroll Taxes (non RAD)

Postags, Dslivery & Shipping Supplis
Broduct

Professions Services

Rescarch 8 Develogmant Exponsa
Sotaries-Other

Sorver Cost

Taxes & Liconses

Trave

Total Expenses

Net Operating Income

Not Incomo

Income Statement
FY2020

come Statement
FY2020

Fen 1,202
lncome

Totat Income

Gross Profit

Expances

Bank Charges & Foos 10000
Insurance

Marketing Expense

Moals & Entortainmant

Office Supplies & Seftware

Othar Businsss Expencas

Payroll Taxos (non RAD)

Postage, Delivery & Shipping Supplies
Product

Profossionsl Servic:

Research & Development Expense
Salaries-Other

Server Cost

Taxes & Licanses

Travel

Total Expensas.

Not Opsrating Income

Net income

Income Statement
FY2020

Fab 1.2
Income

Total Income

Gross Profit

Exponsos

Bank Charges & Faus

Insurance

Warkoting Exponse

Meals & Entertainment

Offce Supplies & Software

Othor Businoes Expanses

Payroll Taxes fnon RAD)

Postage, Delivery & Shipping Supplies
Product

Professional Services

Rasearch & Davalopmant Expense
Salarios-Othor

Sorver Cost

Taxos & Liconses

Travel us

Total Exponses § 42,6156
Net Operatiag Income 340261585

Net Income 360261565




Statement of Cash Flow

FY2020

OPERATING ACTIVITIES
Not Incomo

Adjustments 1o reconcile Net Incoma ta Net Cazh provided by
operations:

Inventory

Loan Payable -D. Krishnan

PPP Loan Payablo
Total Adjusiments to reconaile Net Income to Net Cash provided
by operations:

et cash provided by operating actvities
FINANCING ACTVTIES.

sare

Additional Paid i Gapital

Gopltal Stock/Pariers Equiy

Praferred Stock

Not cash providod by financing activitios

Net cash Incresse for period

52812500
337449065

510050035

Feb 1, 2020~ Jan 31,201
OPERATING ACTIVITIES
Net income

stments to raconcile Nt Incom to Nt Gash provided by
aperations:

inventory

Loan Payablo - D. Krishnan

PP Losn Paysble
Total Adjustmonts to raconcils Not Income to Nt Gash provided
y.

Net cash provided by operating activities
FINANCING ACTIVITIES

SAFE

Additional Pald in Caphial

Gapital StockiPartner’s Equity

Froforrod Stack

Net eash provided by fisaneing sethit

Net cash increase for pariad

12500

-5374,490.65

00000

Statement of Ca
FY2020

Fab 1, 2
OPERATING AGTVITIES

Net Income
stments to reesnellc Net Income te Net Cash pravided by

Inventory

Loan Rayable - 0. Krishnan

PPP Loan Paysble

Total Adjustments to reconclle Net Income to Net Cash providsd
by oporations:

Net cash provided by operating sctivties
FINANCING ACTIVITIES

sare

Additional Paid In Capital

Gapital StockParinor's Equity

Preferred Stock

Net cash provided by financing activiies

Not cash incroase for period

s
$100,500.35




Beginning Balance, February 1, 2020
Contributions
Other Comprehensive gain/(loss)
Net Income

Ending Balance, January 31, 2021

Commen Stock

Statement of Equity

FY2020

31-Jan-21

Preferred Stock

Additional Retained Earnings
Shares Amount Shares  Amount Paid-in Capital (Accumulated Deficit) Total
25,400,000 § 633.12 112,833 $11.28 $  38,614.14 $ (261,968.85) $(223,354.71)
3,643,824 $229.38 $ 724,770.62 $724,770.62
$
3 (402,615.65) $ (402,615.65)
25,400,000 § 633.12 3,756,657 $240.67 $ 763,384.75 s (664,584.50) $ 98,800.25



o Financial Statem
FY201%and FY2020

Business Act
Spoonful, Inc. ('t
maintaining softwars
food options, among ot

Summary of Significant Accounting Policies (Cont'd.)

Management’s Estimates. The preparation of financial statements in conformity with
US. generally acc ccounting principles requires management to make

imat ¢ i that affe ported amounts of a and I\?D\Hl\e
and dis ssets and liabiliies at the date of the financil
statements and the reperied amounts Of fevenues and expenses dur th:repumn.}
period. A I} ults could differ L

Commitments and Contingencies

The Company received a loan from one of the owners in December of 2019 in the
amount of §1010.00, interest rate of 0%, The loan ssed to pay for repeat costs
a4 in supportof the Companys consumer-facing applcation

Research and Development

The company spe meaningful amount of time and efiort on research and
ciopment. 1o improve s existing produts and senvices and 1o innovate new
prudl s and services focused on Food as Medicine

FY2019 and FY2020

Business Activity

s created in 2018 for the p
s with die

o the roported aim
and disolo o mm—m assets and labil
ements and the r
d. A

The Company rece ocember of 201
HHH 00 ate of ( T} G y for repes

Research and Development
The company spends a meaningful amount of time and rt on re

development, 1o improve its existing products and services and to innovate new
products and se focused on Food as Medicine.

Noles to Financial Statements
FY2019 and FY20

Business Activity

Spoenful, Inc. (*the Company’) was created in 2018 for the purpose of de\!ﬂ\upm(\ an.i
maintaining saftware that will enable end users with distary restrictions to discove
food aptions, among other app

Summary of Significant Accounting Policies (Cont'd.)
Managemems Estimates. The preparation of financial statements in conformity with
d 2 ples requires 2 Nt to make
m,mun- . affect the rspnr\-{i amounts of assets and liabilities
of cts and liabiities at the date of the financial
nd the rumm-d amounts o revenues and expenses during the reporting
period. Actual resuls could differ ro

Commitments and Contingencies

Company re e of the cember of 2019 in the
unt of §1010.00, interest rate of 0 eat
upport of the Company’s consumer-facing appiication

Research and Development

mpany spends a meaningful amount of time and effort on research an
evelopment, to improve its existing ucts and services and to innovat ate new
ducts and services foc




