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Hija Huljey
44-70 215t street, Snite 281
Long Island City, NY

Board of Directors
TrioWave Technologies

Report of Independ ent Auditors

I have reviewed theaceompanying comparative balance sheet for TrioWave Technologies as of
December 31, 2ozoand December 2o, 2019 and the related statements of income, statement of
cash flowand statementof shareholder's equity for the periods then ended. A review includes
primarily applying analytical proeedures to management's financial data and making inquiries
of eompany management. A review is substantially less in scope than an andit, the aljective of
which is the expression of an epinion regarding the finaneial statements as a whole. Arcordingly,
Idonotexpress such an opinion.

Management is responsible for the preparation and fair presentation of the finaneial statements in
aceordance with accounting prineiples generally aceepted in the United States of Ameriea and for
designing, implementing, and maintaining internal control relevant to the preparation and fair
presentation of the finaneial statements.

My responsibility is to conduet the reviewin accordance with Statements on Standards for
Accounting and Beview Serviees issued by the Ameriean Institute of Certified Public Accountants.
These standards require me to perform procedures to obtain limited assurance that there are no
modifieations that should be nade o the finaneial statements. I believe that the resnlts of
procedures provide a reasonable basis for our repart

Based on my review, [am not aware of any material modifications that should be made to the
accompanying finanecial statements in order for them to be in conformity with aceounting
principles generally accepted in the United States of America. The accompanying financial
statements have been prepared assuming that the Company will continue as a going concern. As
discussed in Note 2 to the financial statements, the Company has not produced any income in the
zo1g fiseal year, has significant intangible assets on the balance sheet, and has stated that
substantial doubt exists about the Company’s ability to continue as a going concern,

Managements evaluation of the events and eonditions and management’s plans regarding these
matters arealso deseribed in Note 2. The financial statements do not ineludeanyadjustnents that
mig it result from the outeome of this uncertainty. My conclusion is not modified with respect to this
matter.

Lija Huljev, CPA
New York, NY
License #: 103671
1/20/2022



TrioWave Technologies

Balance Sheet Prev Year Comparison
As of December 31, 2020

Dec 31, 20 Dec H, 19 $Change % Change
ASSETS
Cuifrent Assata
CheckingfSavings
Checking at Wells Fargo Bank 282,38 1.0z0ne 26232 28,7
Total € hecking Savings 1.282.38 1,020.06 2232 25.7%
OtherCumrent Assels
Inventory Asset
FacelsRE Elite 19.074.00 2.890.00 16.184.00 560.0%
Paink ARE 1.896.00 ooo 1.5895.00 100.0%
Paink ARE Paich ERE ] 1.148.40 1.092.00 173.9%
Prrod et Consumable 400000 4.000.00 0.oo0 0o%
Total Inventory Asset 28.207.40 8.03540 2017200 25 0%

Total Other C urrent Assets 28207.40 B.03540 2047200 2510%
Total Curment Assats 20.489.78 9,05546 2043432 225 7%
Fixed Azsets

Adcm ulated Depreciation =7 075.52 «5285.53 «1,77388 «336%

Irtangible Propeties

FDA S K151034 8021700 ‘021700 0.oo 00%
Patents 3669206 9220894 3555537 3555537 0.oo 00%
Prodisct Dev On FOA and Paterts L8851, 142.18 1.851.142.18 o.oo 0o%

Total Inangible Propeties. 2066 814.53 2,066,914.53 ooo 00%
Total Fixed Assels 2088 839.01 2.061.613.00 =1.77389 0.1%
Other Assets

Licenses and Permits 9.884.00 9.03400 85000 9.4%
Total Other Assets 9.884.00 8,03400 85000 9.4%

TOTAL ASSETS 20892127 2,079 708 48 19,504.33 0.8%
LIABILITIES & EQUITY ]
Liabilities
Current Liabilities
Croedit Canda
Gradit Cand at Wells Fargo Bank 485.75 476514 =3268.38 =86 8%
Total Credit Cands 43575 176514 =3269.39 =86 8%
Tolal Current Liabilities 48578 4, TEE14 -3,2608.39 -HEAY
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TrioWave Technologies

Balance Sheet Prev Year Comparison

As of December 31, 2020

Long Term Li abilities
Loan - Inventory Purchass

Taotal Long Tem Liabilities

Total Liabilities
Equity
Capital Stock
Add itional Pain-d nCapital
Parvalue $0.001 x 5M share
Tolal C&pl&l Stock

Other Equity
Retained Eamings

Tl Equity
TOTAL LIABILITIES & EQUITY

Dec 3, 20 Dec 34, 19 $ Change % Change
28,207.40 803840 2017200 2510%
28,207.40 803540 20,172.00 2510%
28,703.15 11.800.54 1BH02.61 1432%

381612.68 378,412 68 2,200.00 0E%

4.000.00 4.000.00 0.00 0.0%
38561268 JE3a12.68 2200.00 0.6%
1.915000.00 1.815,000.00 0.00 0.0%
-230,504.78 22597083 -4.533.93 +2.0%
401.72 -4.533.93 493568 108.8%
2,070,509 64 2067,807.92 2E01.72 0.1%
2.09212.74 2079, T08. 46 18,504.33 0. 9%
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TrioWave Technologies

Profit & Loss Prev Year Comparison

January through December 2020

Ordinary Incoma/Expense
Income

Sales

Taotal Income

Cost of Goods Sold
Sarvica/Labo r Pure hased
Shipping, Freight & Delivery

Total COGS

Gross Profit
Expense

Advertising and Promotion
Ao M Zation Expense
Bank Service Changes
Compuier and Internet Expenses
Irterest Expense
Marketplace Fees
Meals and Entetainment
Office Supplies
Rent Expense
Travel Expense

Utilities
Total Expenss
Het Ordinary Income

Net Incame

Jan - Dec 20 Jan - Dec 18 $ Changa o Changs
5.539.99 0.00 f,539.499 100 0%
6.5389.98 0.0o 6.,538.88 100.0%

32.00 0.00 32.00 100 0%
BE.919 10.0£ &8.86 85, W
100.91 10.0£ 90.86 904.1%
6.438.08 =10.02 6.4459.13 Bd.170.2%
152791 0.00 152791 100 0%
1.779.949 1.779.99 0.00 0.0%
234.48 236.40 «1.82 0.8%
29.8a 118.80 -88.81 =748
414.82 561.93 147.01 26 2%
119.97 105.38 14.58 13.8%
o.oo 51.88 -51.HE -100.0%
103.2% 1267 -5.42 «g.4%
384.00 0.oo 384.00 100.0%
119665 1.526.84 -330.18 21 6%
146.20 30.00 116.20 387.3%
603736 4,523 88 1,513.48 33.5%
401.72 =4,233.83 4835.62 108.8%
404.72 4,533,893 493565 108 9%
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TrioWave Technologies

Statement of Cash Flows
January through December 2020

OPERATING ACTIVITIES

Met Income

Ad justments to reconcile Net Income

to net cash provided by operations:
Invertory Asset:Facell ARE Elite
Invertory Asset: PainkaRE
Invertory Asset: PainkaRE Patch
Invertory Asset: Product Consumable
Credit Card at Wells Fango Bank

Mot cash provided by Operating Activities

INWESTING ACTIVITIES
Accumulated Depreciation
Intangible Properties: Paterts S3889296 9220894
Licenses and Permits

Nat cagh provided by Investing Activities

FINANCING ACTWITIES
Loan - Inventary Punhase
Capital Stock: Additional Pain-ln Capital

Met cash provided by Financing Activities
Het cash increase for period
Caah at beginning of period
Cash at end of period

Jan 19 - Dec 20

-4,13221

=19,0 7400
=1,886.00
=3, 13740
=4.00000
«6.100.18

«3,439.789
3,58808

=A00.00
«1,67500

1.484.98
28.207.40
d.084.00
36.281.40
-663.41
1.894573

1.282.38
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TrioWave Technologies

Statement of Stockholder's Equity for the year ending December 31, 2020
January through December 2020

Shares Paid-1n Additional Paid- | Retained Total
Capital in Capital Earnings

Beginning Balance
January 1
Contributions 4,000,000 4,000 381,612.68 -230,504.76 151,107.92
Other gain (loss) 0 0
Met Income 401.72 401.72
Ending Balance 4,000,000 4,000 381,612.68 230,094.04 151509.64
December 31

Mate:

1. Only one class of common stock
2. Total shares 5,000,000, with par value 50,001 each
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TrioWave Technologies
Notesto Financial Statements

Management's Discussion and Anmalysis

TrioWave Technologies (the “Company™) is currently in the process of sourcing financing to fund its
product development plan and sales program. Management believes that with the initiatives inplace to
abtain financing they willbealle to execute their customer acquisition, sales,and operational strategy.

Note 1 — Nature of Business

TrioWave Technologies, was founded in 2014 as a research & developmentand manufacturing company
aiming at medical elass deviees using biostimulation technology for chronie diseases. Currently, there are
twio series of product, ‘Pain KARE for chronie pains and ‘FaceKARE for aged face rejuvenation for
purposss of looking younger. The products were developed in compliance with FDA 510K elearance for
legally selling medical class products in United States.

The asset for FDA 510K includes US FDA anthorized lal testing, application genermation cost,
consultation for engineering support, and the FDA annual fee, All activities were performed in the
United States and were paid in cash by TrioWave in early zo16.

The patent assets werecosts incurred froma United States law firm for patent applications appliedin
products. All activities were performed in US and paid in cash by TrioWave by the endof 2017

The asset of product (FDA 510K, patented ) includes hardware design/diagram, software, mechanical
design, and production procedure/guideline, and is ready for production. The develapment started in
zo15and completed early 2019, All activities were performed by overseas entity, with majority funding by
US owner,over $2.5M. Due to pandemic, overseas entity closed so US owner took this asset te TrioWave
company, under category of ather equity.

Note 2 — Going Concern
The Company has generated no revenue from during the 2o1gfiscal year and enly mininal sales in the
zo2o fiscal year, considering the large carrying amount of Intangible Assets. In addition, the company

currently represents an acenmulated Retained Deficitof $230.504.76 a3 of the end of the zozo fiseal
year.
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TrioWave Technologies
Notesto Financial Statements

Note 3 — Summary of Significant Accounting Policies

Basis of aceounting — The accompanying financial statements have been prepared in accordance with
accounting principles generally accepted in the United States of America (1.5 GAAP), The Company’s
poliey is v maintain it books using the acernal method of accounting. Under the accrmal method of
accounting, revenue is recognized when serviees are rendered, and expenses are recognized as costs are
incurred.

Intangible Assets — The Company’s intangible assets consist primarily of the FDA 510k clearanee asset
and its related patents granted by the US Patent office. Intangible assets with finite lives are recorded at
their estimated fair value at the date of aequisition and ate amortized over their estimated useful lives
using the straight-line method. The US Patents asset has been determined to have a zo-year usetul life.
The Company measures its intangible assets in aceordance with ASC 350 and the accompanying
subsections.

Inventory — Inventory is valued at lower of coster market value; and purchased with a margin that
accounts for marketing expenses. TrioWave Technologies should consider putting internal controls that

regularly assess the value of inventory for petential write-offs (or in sowe rarecases, increases),

Revenue recognition — Revenue is recognized when realized, services rendered, or produets shipped
per the acernal basis of accounting

Operating expenses — Operating costs are expensed as incurred,

Note 4 — Common Stock

Under the articles afincorporation, the tota] number of common shares ofstock that the eor poration shall
have autharity to issue is five million (5,000 000), $0.001parsalue pershare. s of December 31, zozo, 4
million (4,000 000 ) shares have been issued and are outstanding,




Can you vouch for John Doe?

John has applied to raise funding for Company Name on Wefunder and
provided your name as a personal reference.

| Quote goes here

Wefunder has raised hundreds of millions for startups that later went on to
raise over 35 billion in follow-on funding from venture capitalists.

Can you vouch for John?

C LEARN MORE )

About Wefunder

We help anyone invest as little as $100 in the startups they believe in. We're
also a Public Benefit Corporation with a mission to keep the American dream
alive. We aim to help 20,000 founders get off the ground by 2029.

Unsubscribe | About | Education
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Wefunder Inc. runs wefunder.com and is the parent company of Wefunder Advisors LLC and
Wefunder Portal LLC. Wefunder Advisors is an exempt reporting adviser that advises SPVs used
in Reg D offerings. Wefunder Portal is a funding portal (CRD #283503) that operates sections of
wefunder.com where some Reg Crowdfunding offerings are made. Wefunder, Inc. operates
sections of wefunder.com where some Reg A offerings are made. Wefunder, Inc. is not regulated

as either a broker-dealer or funding portal and is not a member of FINRA.

Company Name is testing the waters to evaluate investor interest. No money or other
consideration is being solicited; if sent, it will not be accepted. No offer to buy securities will be
accepted. No part of the purchase price will be received until a Form C is filed and, then, only

through Wefunder. Any indication of interest has no obligation or commitment of any kind.



