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Mame of issuer:

Alef Aeronautics Inc

Legal status of issuer:

Form: Corporation
Jurisdietion of Incorporation/Organization: DE
Date of organization: 1/4/2016

Physical address of issuer:

280 South Amphlett Boulevard
San Mateo CA 94402

Website ef issuer:

https:falefaero

Mame of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CIK number of intermediary:

0001670254

SEC file number of intermediary:

007-00033

CRD number, if applicable, of Intermediary:

283503

Amount of compensation to be paid to the intermediary, whether as a dollar amountor a percentage of the
offering amount, or a good faith estimate if the exact amount is not avallable at the time of the filing, for
conducting the offering, including the amount of referral and any other fees associated with the offering:

‘T.9% of the offering amount upon a successful fundraise, and be entitled to reimbursement for out-
of-pocket third party expenses it pays or incurs on behalf of the Issuer in connection with the
offering.

Any other direct or indirect interest in the issuer held by the intermediary, or any arrangement for the
intermediary to acquire such an interest:

No

Type of security offered:

O Commen Stock
O Preferred Stock
O Debt
Other

Ii Other, describe the security offered:

Simple Agreement for Future Equity (SAFE)

Target number of securities 10 be offered:

50,000

Price:

$1.000000

Methad for determining price:

Pro-rated portion of the total principal value of $50,000; interests will be sold in increments of $1;
each investment is convertible to one share of stock as described under [tem 13.



Target offering amount:

$50,000.00

Owversubscriptions accepted:
Yes
O No
I yes, disclose how oversubscriptions will be allecated:
O Pro-rata basis
O First-come, first-served basis
Other

If other, describe how oversubscriptions will be allocated:

As determined by the issuer

Maximum offering amount (i different from target offering amount):

$1,235,00000

Deadline to reach the target offering amount:
4/30/2027
INOTE: Iif the sum of the investment commitments does not equal or exceed the target offering amount at the

offering deadline, no securities will be sold in the offering, investment 1ts will be and
committed funds will be returned.

Current number of employees:

3
Most recent fiscal year-end: Prior fiscal year-end:

Total Assets: $7T1178.00 $2,013,859.00
Cash & Cash Equivalents: $761618.00 $1,950,152.00
Accounts Receivable: $0.00 $0.00
Current Liabilities: $26195.00 $73781.00
Mon-Current Liabilities: $1,557088.00 $1,330,373.00
Revenuas/Sales: $0.00 $000
Caost of Goods Sold: $0.00 $000
Taxes Paid: $0.00 $000
Met Income: ($1676,505.00) ($1,531,080.00)

Selectthe jurisdictions inwhich the i3suer intends to offer the securities:

AL, AK, AZ, AR, CA, CQ, CT, DE, DC, FL, GA, HI, ID, IL, IN, A, KS, KY, LA, ME, MD, MA, MI, MN, MS,
MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, R, 5C, 5D, TN, TX, UT, VT, VA, WA, WV,
WI, WY, B5, GU, PR, VI, 1V

Offering Statement

Respond to each question in each paragraph of this part. Set forth each question and any
notes, but net any instructions thereto, in their entirety. If disclosure in response to any
question is responsive to one or more other questions, it is not necessary to repeat the
disclosure. If a question or series of questions is inapplicable or the response is available
elsewhere in the Farm, either state that it is inapplicable, include a cross-reference to the
responsive disclosure, or omit the question or series of questions.

Be very careful and precise in answering all questions. Give full and complete answers so
that they are not misleading under the circumstances involved. Do not discuss any
furture performance or other anticipated event unless you have a reasonable basis to
believe that it will actually occur within the foreseeable [uture. If any answer requiring
significant information is materially inaccurate, incomplete or misleading, the
Company, its management and principal shareholders may be liable to investors based

on that information.

THE COMPANY

1. Name of issuer:

Alef Aeronautics Inc

COMPANY ELIGIBILITY



2. @ Check this box to certify that all of the following statements are true for the issuer.

* QOrganized under, and subject to, the laws of a State or territory of the United States or the District of
Columbia.

= Not subject to the requirement to file reports pursuant to Section 13 or Section 15(d) of the
Securities Exchange Act of 1934,

* Mot aninvestment company registered or required to be registered under the Investment Campany
Act of 1940,

* MNot ineligible to rely on this exemption under Section 4(a)(8) of the Securities Actas aresultof a
disqualification specified in Rule 503(a) of Regulation Crowdfunding.

* Hasfiled with the Commission and provided to investors, to the extent required, the ongoing annual
reports required by Regulation Crowdfunding during the two years immediately preceding the filing
of this offering statement (or for such sharter period that the issuer was required to file such
reports).

* Not a development stage company that (a) has no specific business plan or (b) has indicated that its
business plan is to engage in a merger or acguisition with an unidentified company or companies.

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT eligible torely on
this exemption under Section 4(a){6) of the Securities Act.

3. Has the issuer or any of its predecessors previously failed to comply with the ongoing reporting requirements
of Rule 202 of Regulation Crowdfunding?
[ Yes (2 No

DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any persons occupying a similar status or
performing a similar function) of the [ssuer.

Main

— Principal Occupation Emp Year Joined as Director
Yevgeniy Dukhovny CEO Alef AeronauticsInc 2015

Director of
Konstantin Kisly 3 - 0“.) Alef Aeronautics, Inc 2015

Engineering

Director of R h
QOleg Petrov rector of Researd Alef Aeronautics, Inc 2015

and Development

For three years of business experience, refer to Appendix D: Director & Officer Work History.

OFFICERS OF THE COMPANY

5. Provide the following information about each officer (and any persons occupying a similar status or performing
a similar function) of the issuer,

Officer Positions Held Year Joined

Yewgeniy Dukhovny CEO 2015

Yewgeniy Dukhovny President 2015

Konstantin Kisly Secretary 2015
Vice President of

Oleg Petrov Research and 2015
Development

For three years of business experience, refer to Appendix D: Director & Officer Work History.

INSTRUCTION TO QUESTION &: For purposes of this Question 5, the term officer means a president, vice
president, secretary, treasureror principal financial officer, compirofier or principal accounting officer, and
any person that routinely performing similar functions.

PRINCIPAL SECURITY HOLDERS

4. Provide the name and ownership level of each person, as of the most recent practicable date, who is the
beneficial owner of 20 percent or more of the issuer's outstanding voting equity securities, calculated on the
basis of voting power.

% of Voting Power
Mame of Holder Prior to Offering
Draper Associates V, L.P. 20%+

INSTRUCTION TO QUESTION 6: The above information must be provided as of a date that is no more than
120 days priorio the date of filing of this offering stat ement.

To calculate total voring power, include all securities for which the person divectly or indirectly has or shaves
the voring power, which includes the power to vote or to direct the voting of such securiries. If the person has
the right to acquire voting power of sucl securities within 60 days, including through the exercise of any
option, warrant or Fight, the conversion of @ security. or other arraungement, or if securities are held by a
member of the family, through corporations or partierships, or stherwise in a manner that would allow a
person to direct or control the voting of the securities (or share in such direction or control — as, for example,
a co-trustee) they showld be included as being "bengficially owned. " You should include an explanation of
these circumstances in a footnote to the "Number of and Class of Securities Now Held.” To calculate
ontstanding voring equiry securitfes, assume all ourstanding options ave exercised and all ourstanding
convertibie securities converted.



BUSINESS AND ANTICIPATED BUSINESS PLAN

T. Describe in detail the business of the issuer and the anticipated business plan of the issuer.

For a description of our business and our business plan, please refer to the attached Appendix A,
Business Description & Plan
INSTRUCTION TO QUESTION 7: Wefunder will provide your company's Wefunder profile as an appendix
(Appendix A) to the Form C in PDF format. The submission will incliede all Q&A items and "read more” (inks
in an un-collapsed format. All videes will be transcribed.

This means that any information provided in your Wefunder profile will be provided to the SEC in response to
this guestion. As a result, your company will be potentiaily tinble for misstatements and omissions in your
profile under the Securities Act of 1933, which requires you to provide material information related to your
business and anticipared business plan. Please review your Wefunder profile carefully to ensure it
provides all miaterial information, is not false or misleading, and does rrot omit any information
that would cause the information included to be false or misleading.

RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this offering unless
you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of the issuer and
the terms of the offering, including the merits and risks involved. These securities have not been
recommended or approved by any federal or state securities commission or regulatory
authority. Furthermore, these authorities have not passed upon the accuracy or adequacy of this
document.

The U.S. Securities and Exchange Commission does not pass upon the merits of any securities

offered or the terms of the offering, nor does it pass upon the y or compl of any
offering document or literature.

These securities are offered under an exemption from registration; however, the U.S. Securities
and Exchange Commission has not made an independent determination that these securities are
exempt from registration.

8. Discuss the material factors that make an investment in the Issuer speculative or risky:

"o o

Uncertain RiskAn investment in the Company (also referred to as “we", “us”, “our”, or the
“Company”) involves a high degree of risk and should only be considered by these who can afford
the loss of their entire investment. Furthermore, the purchase of any securities should only be
undertaken by persons whose financial resources are sufficient to enable them to indefinitely
retain an illiquid investment. Each investor in the Company should research thoroughly any
offering before making an investment decision and consider all of the information provided
regarding the Company as well as the following risk factors, in addition to the other information in
the Company's Form C. The following risk factors are not intended, and shall not be deemed to be,
a complete description of the commercial, financial, and other risks inherent in the investment in
the Company.

Any valuation is difficult to assess The valuation for the offering was established by the Company.
Unlike listed companies that are independently valued through market-driven stock prices, the
valuation of private companies, especially startups, is difficult to assess, may not be exact, and you
may risk overpaying for your investment.

The transferability of the Securities you are buying Is limitedYou should be prepared to hold this
investment for several years or longer. For the 12 months following your investment, there will be
restrictions on the securities you purchase. More importantly, there are a limited number of
established markets for the resale of these securities. As a result, if you decide to sell these
securities in the future, you may not be able to find, or may have difficulty finding, a buyer, and you
may have to locate an interested buyer when you do seek to resell your investment. The Company
may be acquirad by an existing player in the industry. However, that may never happen or it may
happen at a price that results in you losing money on this investment.

Quality and Safety of our Product and Service

The quality of a product or service can vary depending on the manufacturer or provider. Poor
quality can result in customer dissatisfaction, returns, and lost revenue. Furthermare, products or
services that are not safe can cause harm to customers and result in liability for the manufacturer
or provider. Safety issues can arise from design flaws, manufacturing defects, or improper use.

You are trusting that management will make the best decision for the company

You are trusting in management's discretion. You are buying securities as a minority holder, and
therefore must trust the management of the Company to make good business decisions that grow
your investment.

Insufficient Funds

The Company might not sell enough securities in this offering te meet its operating needs and
fulfill its plans, in which case it may cease operating and result in a loss on your investment. Even if
we sell all the SAFEs we are offering now, the Company may need to raise more funds in the future,
and if unsuccessful in doing so, the Company will fail. Even if we do make a successful offering in
the future, the terms of that offering might result in your investment in the Company being worth
less, if later investors have better terms than those in this offering.

The Simple Agreement for Future Equity has no rights to vote until the date of maturity

The SAFEs have no voting rights. This means you are trusting in management's discretion. You will
also hold these non-voting securities as a minority holder. Therefore, you will have no say in the
day-to-day operation of the Company and must trust the management of the Company to make



good business decisions that grow your investment.

This offering involves “rolling closings,” which may mean that earlier investors may not have the
benefit of information that later investors have.

Once we meet our target amount for this offering, we may reguest that Wefunder instruct the
escrow agent to disburse offering funds to us. At that point, investors whose subscription
agreements have been accepted will become our investors. All early-stage companies are subject
to a number of risks and uncertainties, and it is not uncommen for material changes to be made to
the offering terms, or to companies’ businesses, plans, or prospects, sometimes with little orno
notice. When such changes happen during the course of an offering, we must file an amendment
to our Form C with the SEC, and investors whose subscriptions have not yet been accepted will
have the right te withdraw their subscriptions and get their money back. Investors whose
subscriptions have already been accepted, however, will already be our investors and will have no
such right.

Mon-accredited investors may not be eligible to participate in a future merger or acquisition of the
Company and may lose a portion of their investment

Investors should be aware that under Rule 145 under the Securities Act of 1933 if they investin a
company through Regulation CrowdFunding and that company becomes involved in a merger or
acquisition, there may be significant regulatory implications. Under Rule 145, when a company
plans to acquire another and offers its shares as part of the deal, the transaction may be deemed
an offer of securities to the target company's investors, because investors who can vote (or for
whom a proxy is voting on their behalf) are making an investment decision regarding the
securities they would receive. All investors, even those with non-voting shares, may have rights
with respect to the merger depending on relevant state laws. This means the acquirer’s “offer” to
the target's investors would require registration or an exemption from registration (such as Reg. D
or Reg. CF), the burden of which can be substantial. As a result, non-accredited investors may
hawve their shares repurchased rather than receiving shares in the acquiring company or
participating in the acquisition. This may result in investors’ shares being repurchased at a value
determined by a third party, which may be at a lesser value than the original purchase price.
Investors should consider the possibility of a cash buyout in such circumstances, which may not
be commensurate with the long-term investment they anticipate.

Qur new product could fail to achieve the sales projections we expect

Qur growth projections are based on the assumption that with an increased advertising and
marketing budget, our products will be able to gain traction in the marketplace at a faster rate
than our current products have. It is possible that our new products will fail to gain market
acceptance for any number of reasons. If the new products fail to achieve significant sales and
acceptance in the marketplace, this could materially and adversely impact the value of your
investment.

We face significant market competition

We will compete with larger, established companies that currently have products on the market
and/or various respective product development programs. They may have much better financial
means and marketing/sales and human resources than us, They may succeed in developing and
marketing competing equivalent products earlier than us, or superior products than those
developed by us. There can be no assurance that competitors will not render our technology or
products obsolete or that the products developed by us will be preferred to any existing or newly
developed technologies. It should further be assumed that competition will intensify.

We are competing against other recreational activities

Although we are a unique company that caters to a select market, we do compete against other
recreational activities. Our business growth depends on the market interest in the Company over
other activities.

We are an early stage company and have not yet generated any profits

Alef Aeronautics, Inc. was formed on January 4, 2016. Accordingly, the Company has a limited
history upon which an evaluation of its performance and future prospects can be made. Our
current and proposed operations are subject to all business risks associated with new enterprises.
These include likely fluctuations in operating results as the Company reacts to developments in its
market, managing its growth and the entry of competitars into the market. We will only be able to
pay dividends on any shares once our directors determine that we are financially able to do so.
Alef Aeronautics, Inc. has incurred a net loss and has had limited revenues generated since
inception, if any. There is no assurance that we will be profitable in the near future or generate
sufficient revenues to pay dividends to our shareholders.

We are an early stage company and have limited revenue and operating history

The Company has a short history, few customers, and effectively no revenue. If you are investing in
our company, it's because you think that our product is a good idea, that the team will be able to
successfully market, and sell the product or service, that we can price them right and sell them to
enough people so that the Company will succeed. Further, we have never turned a profit and there
is no assurance that we will ever be profitable.

\We are an early stage company operating in a new and highly competitive industry

The Company eperates in a relatively new industry with a lot of competition from both startups

and established companies. As other companies flood the market and reduce potential market
share, Investors may be less willing to invest in a company with a declining market share, which
could make it more challenging to fund operations or pursue growth opportunities in the future.

Intense Market Competition

The market in which the company operates may be highly competitive, with established players,
emerging startups, and potential future entrants. The presence of competitors can impact the
company's ability to attract and retain customers, gain market share, and generate sustainable
revenue. Competitors with greater financial resources, brand recognition, or established customer
bases may have a competitive advantage, making it challenging for the company to differentiate
itself and achieve long-term success.

Nl e



VUIMETdMNLY LW CCONIITHS WO NImuons

Economic conditions, both globally and within specific markets, can significantly influence the
success of early-stage startups. Downturns or recessions may lead to reduced consumer
spending, limited access to capital, and decreased demand for the company’s products or
services. Additionally, factors such as inflation, interest rates, and exchange rate fluctuations can
affect the cost of raw materials, operational expenses, and profitability, potentially impacting the
company's ability to operate.

Uncertain Regulatory Landscape

Due to the unestablished nature of the market the business operates within, the potential
intreduction of new laws or industry-specific standards can impose additional costs and
operational burdens on the company. Non-compliance or legal disputes may result in fines,
penalties, reputational damage, or even litigation, adversely affecting the company's financial
condition and ability to operate effectively.

We have existing patents that we might not be able to protect properly

One of the Company's most valuable assets is its intellectual property. The Company owns
trademarks, copyrights, Internet domain names, and trade secrets. We believe one of the most
valuable components of the Company is our intellectual property portfolio. Due to the value,
competitors may misappropriate or violate the rights owned by the Company. The Company
intends to continue to protect its intellectual property portfolio from such violations. [t is important
to note that unforeseeable costs associated with such practices may invade the capital of the
Company.

We have pending patent approvals that might be vulnerable

One of the Company's most valuable assets is its intellectual property. The Company's intellectual
property such as patents, trademarks, copyrights, Internet domain names, and trade secrets may
not be registered with the proper authorities. We believe one of the most valuable components of
the Company is our intellectual property portfolio. Due to the value, competitors may
misappropriate or violate the rights owned by the Company. The Company intends to continue to
protect its intellectual property portfolio from such violations. It is important to note that
unforeseeable costs associated with such practices may invade the capital of the Company due to
its unregistered intellectual property.

Qur trademarks, copyrights and other intellectual property could be unenforceable or ineffective
Intellectual property is a complex field of law in which few things are certain, It is possible that
competitors will be able te design around our intellectual property, find prior art te invalidate it, or
render the patents unenforceable through seme other mechanism. If competitors are able to
bypass our trademark and copyright protection without obtaining a sublicense, it is likely that the
Company’s value will be materially and adversely impacted. This could also impair the Company's
ability to compete in the marketplace. Moreover, if our trademarks and copyrights are deemed
unenfarceable, the Company will almost certainly lose any potential revenue it might be able to
raise by entering into sublicenses. This would cut off a significant potential revenue stream for the
Company.

The cost of enforcing our trademarks and copyrights could prevent us from enforcing them
Trademark and copyright litigation has become extremely expensive. Even if we believe that a
competitor is infringing on one or more of our trademarks or copyrights, we might choose not to
file suit because we lack the cash to successfully prosecute a multi-year litigation with an
uncertain outcome; or because we believe that the cost of enforcing our trademark(s) or
copyright(s) cutweighs the value of winning the suitin light of the risks and conseguences of
losing it; or for some other reason. Choosing not to enforce our trademark(s) or copyright(s) could
hawe adverse consequences for the Company, including undermining the credibility of our
intellectual property, reducing our ability to enter into sublicenses, and weakening our attempts to
prevent competitors from entering the market. As a result, if we are unable to enforce our
trademark(s) or copyright{s) because of the cost of enforcement, your investment in the Company
could be significantly and adversely affected.

The loss of one or more of our key personnel, or our failure to attract and retain other highly
qualified personnel in the future, could harm our business

Qur business depends on our ability to attract, retain, and develop highly skilled and gualified
employees. As we grow, we will need to continue to attract and hire additional employees in
various areas, including sales, marketing, design, development, operations, finance, legal, and
human resources. However, we may face competition for qualified candidates, and we cannot
guarantee that we will be successful in recruiting or retaining suitable employees. Additionally, if
we make hiring mistakes or fail to develop and train our employees adequately, it could have a
negative impact on our business, financial condition, or operating results, We may also need to
compete with other companies in our industry for highly skilled and qualified employees. If we are
unable to attract and retain the right talent, it may impact our ability to execute our business plan
successfully, which could adversely affect the value of your investment. Furthermore, the
economic environment may affect our ability to hire qualified candidates, and we cannot predict
whether we will be able to find the right empleyees when we need them. This would likely
adversely impact the value of your investment.

Qur ability te sell our product or service is dependent on outside government regulation which can
be subject to change at any time

QOur ability to sell our products is subject to various government regulations, including but not
limited to, regulations related to the manufacturing, labeling, distribution, and sale of our products.
Changes in these regulations, or the enactment of new regulations, could impact our ability to sell
our products or increase our compliance costs. Furthermore, the regulatory landscape is subject
to regular change, and we may face challenges in adapting to such changes, which could
adversely affect our business, financial condition, or operating results. In addition to government
regulations, we may also be subject to ather laws and regulations related to our products,
including intellectual property laws, data privacy laws, and consumer protection laws. Mon-
compliance with these laws and regulations could result in legal and financial liabilities,
reputational damage, and regulatory fines and penalties. It is also possible that changes in public



perception or cultural norms regarding our products may impact demand for our products, which
could adversely affect our business and financial performance, which may adversely affect your
investment.

We rely on third parties to provide services essential to the success of our business

Qur business relies on a variety of third-party vendors and service providers, including but not
limited to manufacturers, shippers, accountants, lawyers, public relations firms, advertisers,
retailers, and distributors. Our ability to maintain high-quality operations and services depends en
these third-party vendors and service providers, and any failure or delay in their performance
could have a material adverse effect on our business, financial condition, and operating results.
We may have limited control over the actions of these third-party vendors and service providers,
and they may be subject to their own operational, financial, and reputational risks. We may also be
subject to contractual or legal limitations in our ability to terminate relationships with these
wvendors or service providers or seek legal recourse for their actions. Additionally, we may face
challenges in finding suitable replacements for these vendors and service providers, which could
cause delays or disruptions to our operations. The loss of key or other critical vendors and service
providers could materially and adversely affect our business, financial condition, and operating
results, and as a result, your investment could be adversely impacted by our reliance on these
third-party vendors and service providers.

The Company is vulnerable to hackers and cyber-attacks

As an internet-based business, we may face risks related to cybersecurity and data protection. We
rely on technology systems to eperate our business and store and process sensitive data,
including the personal information of our investors. Any significant disruption or breach of our
technology systems, or those of our third-party service providers, could result in unauthorized
access to our systems and data, and compromise the security and privacy of our investors.
Moreover, we may be subject to cyber-attacks or other malicious activities, such as hacking,
phishing, or malware attacks, that could result in theft, loss, or destruction of our data, disruption
of our operations, or damage to our reputation. We may also face legal and regulatory
consequences, including fines, penalties, or litigation, in the event of a data breach or cyber-
attack. Any significant disruption or downtime of our platform, whether caused by cyber-attacks,
system failures, or other factors, could harm our reputation, reduce the attractiveness of our
platform, and result in a loss of investors and issuer companies. Moreover, disruptions in the
services of our technology provider or other third-party service providers could adversely impact
our business operations and financial condition. This would likely adversely impact the value of
wour investment.

Econemic and market conditions

The Company's business may be affected by economic and market conditions, including changes
in interest rates, inflation, consumer demand, and competition, which could adversely affect the
Company's business, financial condition, and operating results.

Force majeure events

The Company's eperations may be affected by force majeure events, such as natural disasters,
pandemics, acts of terrorism, war, or other unforeseeable events, which could disrupt the
Company's business and operations and adversely affect its financial condition and operating
results.

Adverse publicity

The Company's business may be negatively impacted by adverse publicity, negative reviews, or
social media campaigns that could harm the Company's reputation, business, financial cendition,
and operating results.

QOur business projections are only projections

There can be no assurance that the Company will meet its projections. There can be no assurance
that the Company will be able to find sufficient demand for its product or service, that people think
it's a better option than a competing product er service, or that we will be able to provide a product
or service at a level that allows the Company to generate revenue, make a profit, or grow the
business.

Your investment could be illiquid for a long time

You should be prepared to hold this investment for several years or longer. For the 12 months
following your investment, thera will be restrictions on how you can resell the securities you
receive. More importantly, there are limited established markets for these securities. As a result, if
you decide to sell these securities in the future, you may not be able to find a buyer. The Company
may be acquired by an existing player in the same or a similar industry. However, that may never
happen er it may happen at a price that results in you losing money on this investment.

The Company may undergo a future change that could affect your investment

The Company may change its business, management or advisory team, IP portfolio, location of its
principal place of business or production facilities, or other change which may result in adverse
effects on your investment. Additionally, the Company may alter its corporate structure through a
merger, acquisition, conselidation, or other restructuring of its current corporate entity structure.
Should such a future change oceur, it would be based on management's review and determination
thatitis in the best interests of the Company.

Your information rights are limited with limited post-closing disclosures

The Company is required to disclose certain information about the Company, its business plan,
and its anticipated use of proceeds, among other things, in this offering. Early-stage companies
may be able to provide only limited information about their business plan and operations because
it does not have fully developed operations or a long history to provide more disclosure. The
Company is also only obligated to file information annually regarding its business, including
financial statements. In contrast to publicly listed companies, investors will be entitled only to that
post-offering information that is required to be disclosed to them pursuant to applicable law or
regulation, including Regulation CF. Such disclosure generally requires only that the Company
issue an annual report via a Form C-AR. Investors are generally not entitled to interim updates or
financial information.



Some early-stage companies may lack professional guidance

Some companies attribute their success, in part, to the guidance of professional early-stage
advisors, consultants, or investors (e.g.. angel investors or venture capital firms). advisors,
consultants, or investors may play an important role in a company through their resources,
contacts, and experience in assisting early-stage companies in executing their business plans. An
early-stage company primarily financed through Regulation Crowdfunding may net have the
benefit of such professional investors, which may pose a risk to your investment.

If the Company cannot raise sufficient funds it will not succeed

The Company is offering SAFEs in the amount of up to $1,235,000,00 in this offering, and may
close on any investments that are made if at least $50,000 is raised. Even if the maximum amount
is raised, the Company is likely to need additional funds in the future in order to grow, and if it
cannot raise those funds for whatever reason, including reasons relating to the Company itself or
the broader economy, it may not survive. if the Company manages to raise only the minimum
amount of funds sought, it will have to find other sources of funding for some of the plans outlined
in “Use of Proceeds.”

We may not have enough capital as needed and may be required to raise more capital.

We anticipate needing access to credit in order to suppert our working capital requirements as we
grow. It is a difficult environment for obtaining credit on favorable terms. If we cannot obtain credit
when we need it, we could be forced to raise additional equity capital, modify our growth plans, or
take some other action. Issuing more equity may require bringing on additional investors.
Securing these additional investors could require pricing our equity below its current price. if so,
your investment could lose value as a result of this additional dilution. In addition, even if the
equity is not priced lower, your ownership percentage would be decreased with the addition of
more investors. If we are unable to find additional investors willing to provide capital, then it is
possible that we will choose to cease our sales activity. In that case, the only asset remaining to
generate a return on your investment could be our intellectual property. Even if we are not forced
to cease our sales activity, the unavailakility of credit could result in the Company performing
below expectations, which could adversely impact the value of your investment.

Terms of subsequent financings may adwversely impact your investment

We will likely need to engage in commaon equity, debt, or preferred stock financings in the future,
which may reduce the value of your investment in the Company. Interest on debt securities could
increase costs and negatively impact operating results. Preferred stock could be issued in series
from time to time with such designation, rights, preferences, and limitations as needed to raise
capltal. The terms of preferred stock could be more advantageous to those investors than to the
holders of common stock or other securities. In addition, if we need to raise more equity capital
from the sale of Common Stock, institutional or other investors may negotiate terms that are likely
to be more favorable than the terms of your investment, and possibly a lower purchase price per
security.

Management's Discretion as to Use of Proceeds

Qur success will be substantially dependent upon the discretion and judgment of our
management team with respect to the application and allocation of the proceeds of this offering.
The Use of Proceeds described below is an estimate based on our current business plan. We,
however, may find it necessary or advisable to re-allocate portions of the net proceeds reserved
for one category to another, and we will have broad discretion in doing so.

Projections: Forward Looking Information

Any projections or forward-looking statements regarding our anticipated financial or operational
performance are hypothetical and are based on management's best estimate of the probable
results of our operations and may not have been reviewed by our independent accountants. These
projections are based on assumptions that management believes are reasonable. Some
assumptions invariably will not materialize due to unanticipated events and circumstances
beyond management's control. Therefore, actual results of operations will vary from such
projections, and such variances may be material. Any projected results cannot be guaranteed.

The amount raised in this offering may include investments from company insiders or immediate
family members

Officers, directars, executives, and existing owners with a controlling stake in the Company (or
their immediate family members) may make investments in this offering. Any such investments
will be included in the raised amount reflected on the campaign page.

Reliance on a single service or product

All of our current services are variants of one type of service and/or product. Relying heavily on a
single service or product can be risky, as changes in market conditions, technological advances,
shifts in consumer preferences, or other changes can adversely impact the demand for the
product or service, potentially leading to revenue declines or even business failure.

We may never have an operational preduct or service

It is possible that there may never be an operational product or that the product may never be
used to engage in transactions. It is possible that the failure to release the product or service is the
result of a change in business model upon the Company’s making a determination that the
business model, or some other factor, will not be in the best interest of the Company. In addition,
the failure to launch a product or service can result in significant losses of time and resources.
Even if a product or service is launched, low adoption rates can result in lackluster revenue and
diminished market share.

Some of our products are still in the prototype phase and might never be operational products
Developing new products and technologies can be a complex process that involves significant
risks and uncertainties. Technical challenges, design flaws, manufacturing defects, and regulatory
hurdles can all impact the success of a product or service. It is possible that there may never be an
operational product or that the product may never be used to engage in transactions. It is possible
that the failure to release the product is the result of a change in business model upon the
Company’s making a determination that the business model, or some other factor, will not be in



the best interest of the Company and its stockholders.

Developing new products and technologies entails significant risks and uncertainties
Competition can be intense in many markets, and a failure to keep up with competitors or
anticipate shifts in market dynamics can lead to revenue declines or market share losses. We are
currently in the research and development stage and have only manufactured a prototype for our
product. Delays or cost overruns in the development of our product and failure of the product to
meet our performance estimates may be caused by, among other things, unanticipated
technological hurdles, difficulties in manufacturing, changes to design, and regulatery hurdles.
Any of these events could materially and adversely affect our operating performance and results
of operations.

Supply Chain and Logistics Risks

The availability of raw materials, transportation costs, and supply chain disruptions can all impact
the ability to manufacture and distribute products or services, leading to lost revenue or increased
costs. Products and services that are not available when customers need them can lead to lost
sales and damage to the brand's reputation.

QOuwr future success depends on the efforts of a small management team. The loss of services of
the members of the management team may have an adverse effect on the company. There can be
no assurance that we will be successful in attracting and retaining other personnel we reguire to
successfully grow our business.

INSTRUCTION TO QUESTION 8: Avoid generalized statements and include only those factors that are unigue
to the issuer. Discussion should be tailored to the issuer's business and the offering and should not repeat the
factors addressed in the legends set forth abave. No specific number of risk factors is required to be identified.

The Offering

USE OF FUNDS

9 What is the purpose of this offering?

The Company intends to use the net proceeds of this offering for working capital and general
corporate purposes, which includes the specific items listed in ltem 10 below. While the Company
expects to use the net proceeds from the Offering in the manner described above, It cannot
specify with certainty the particular uses of the net proceeds that it will receive from this Offering.
Accordingly, the Company will have broad discretion in using these proceeds.

10. How does the issuer intend to use the proceeds of this offering?

Ifwe raise: $50,000

Uszof This should get us to simplified flight contrel for the ultralight conformant aireraft
Procesds oocessible to people without prior pilot licenses. T.9% of proceeds will go to the
Wefunder fee

Ifweraise: $1,235,000

Useof This round gets us to a repeatable, real-world validated ultralight vehicle, including
Procesds: o nsistent transition performance, defined safety envelope, and a clear customer

deployment pathway. 7.9% of proceeds will go to the Wefunder fee

INSTRUCTION TO QUESTION 10: An isswer must provide a reasonably detailed description of any intended
use of proceeds, such that investors are provided with an adequate anount of information to understand how
the offering proceeds will be used. If an issuer has identified a range of possible uses, the issuer siould identify
and deseribe each probabie use and the facrors the isswer may consider in allocaring proceeds among the
potential uses. If the issuerwill accept proceeds in excess of the target offering amount, the issuer must
describe the purpose, method for allocating oversubscriptions, and intended use of the excess proceeds with
similar specificity, Please include all potential uses of the proceeds of the offering, including any that may
apply only in the case of oversubscriptions. If you do not do so, you may later be required to amend your Form
C. Wefunder is not responsible for any failure by you to describe a potential use of offering proceeds.

DELIVERY & CAMCELLATIONS

T How will the issuer complete the transaction and deliver securities to the investors?

Book Entry and Investment in the Co-lssuer. Investors will make their investments by investing in
interests issued by one or more co-issuers, each of which is a special purpose vehicle (*SPV"). The
SPV will invest all amounts it receives from investors in securities issued by the Company. Interests
issued to investors by the SPV will be in book entry form. This means that the investor will not
receive a certificate representing his or her investment. Each investment will be recorded in the
books and records of the SPV. In addition, investors' interests in the investments will be recorded
in each investor's “Portfolic” page on the Wefunder platform. All references in this Form C to an
Investor’s investment in the Company (or similar phrases) should be interpreted to include
investments in a SPV.

12. How can an investor cancel an investment commitment?

MNOTE: Investors may cancel aninvestment commitment until 48 hours prior to the deadline



i< nthese ol g materials.

The intermediary will notify investors when the target offering amount has been met. if the
issuer reaches the target offering amount prior to the deadline identified in the offering
materials, it may close the offering early if it provides notice about the new offering deadline at
least five business days prior to such new offering deadline (absent a material change that would
require an extension of the offering and reconfirmation of the investment commitment).

If an investor does not cancel an investment commitment before the 48-hour period prior to the
offering deadline, the funds will be released to the issuer upon closing of the offering and the
investor will receive securities in exchange for his or her investment.

If an investor does not reconfirm his or her investment commitment after a material change is
made to the offering, the investor's investment commitment will be ¢ led and the itted
funds will be returned.

An Investor’s right to cancel. An Investor may cancel his or her investment commitment at any
time until 48 hours prior to the offering deadline.

If there is a material change to the terms of the offering or the information provided to the
Investor about the offering andor the Company, the Investor will be provided notice of the
change and must re-confirm his or her investment commitment within five business days of
receipt of the notice. If the Investor does not reconfirm, he or she will receive notifications
disclosing that the commitment was cancelled, the reason for the cancellation, and the refund
amount that the investor is required to receive. If a material change occurs within five business
days of the maximum number of days the offering is to remain open, the offering will be
extended to allow for a period of five business days for the investor to reconfirm.

Ifthe |l t Is his or her invest t commitment during the period when cancellation is
permissible, or does not reconfirm a commitment in the case of a material change to the
investment, or the offering does not close, all of the Investor’s funds will be returned within five
business days.

Within five business days of cancellation of an offering by the Company, the Company will give
each investor notification of the cancellation, disclose the reason for the cancellation, identify
the refund amount the Investor will receive, and refund the Investor’s funds.

The Company's right to cancel. The Investment Agreement you will execute with us provides the
Company the right to cancel for any reason before the offering deadline.

If the sum of the investment commitments from all investors does not equal or exceed the target
offering amount at the time of the offering deadline, no securities will be sold in the offering,
investment commitments will be cancelled and committed funds will be returned.

Ownership and Capital Structure

THE OFFERING

13. Describe the terms of the securities being offered.

To view a copy of the SAFE you will purchase, please see
Appendix B, Investor Contracts.

The main terms of the SAFEs are provided below.

The SAFEs. We are offering securities in the form of a Simple Agreement for Future Equity
(“SAFE"), which provides Investors the right to Preferred Stock in the Company (“Preferred
Stock”), when and if the Company sponsors an equity offering that involves Preferred Stock, on
the standard terms offered to other Investors.

Conversion to Preferred Equity. Based on our SAFEs, when we engage in an offering of equity
interests involving Preferred Stock, Investors will receive a number of shares of Preferred
Stock calculated by multiplying the price of Preferred Stock issued to new Investors by

the discount rate (80%).

Equity Financing

Ifthere is an Equity Financing before the termination of this Safe, on the initial closing of such
Equity Financing, this Safe will automatically convert into the number of shares of Safe Preferred
Stock equal to the Purchase Amount divided by the Discount Price. In connection with the
automatic conversion of this Safe into shares of Safe Preferred Stock, the Investor will execute and
deliver to the Company all ef the transaction documents related to the Equity Financing; provided,
that such documents (i) are the same documents to be entered into with the purchasers of
Standard Preferred Stock, with appropriate variations for the Safe Preferred Stock if applicable,
and (ii) have customary exceptions to any drag-along applicable to the Investor, including (without
limitation) limited representations, warranties, liability and indemnification obligations for the
Investor.

Liquidity Event

Iftharaic al inuidibs Fuant hafara tha tarminatinn nf thic Safe tha Inuastar will andnmaticalhs ha






Investor in the Investor Agreement, has appointed or will appoint the Lead Investor as the
Investor’s true and lawful proxy and attorney (the “Proxy”) with the power to act alone and with full
power of substitution, on behalf of the Investor to: (i) vote all securities related to the Company
purchased in an offering hosted by Wefunder Portal, and (ii) execute, in connection with such
voting power, any instrument or document that the Lead Investor determines is necessary and
appropriate in the exercise of his or her authority. Such Proxy will be irrevocable by the Invester
unless and until a successor lead investor (“Replacement Lead Investor") takes the place of the
Lead Investor. Upon notice that a Replacement Lead Investor has taken the place of the Lead
Investor, the Investor will have five (5) calendar days to revoke the Proxy. If the Proxy is not revoked
within the 5-day time period, it shall remain in effect.

Restriction on Transferability

The SPV securities are subject to restrictions on transfer, as set forth in the Subscription
Agreement and the Limited Liability Company Agreement of Wefunder SPV, LLC, and may not be
transferred without the prior approval of the Company, on behalf of the SPV.

14. Do the securities offered have voting rights?

O Yes
No

15. Are there any limitations on any voting or other rights identified above?

See the above description of the Proxy to the Lead Investor.

16. How may the terms of the securities being offered be modified?

Any provision of this Safe may be amended, waived or medified by written consent of the
Company and either:
1. the Investor or
2. the majority-in-interest of all then-outstanding Safes with the same “Post-Money Valuation
Cap” and "Discount Rate" as this Safe (and Safes lacking one or both of such terms will be
considered to be the same with respect to such term(s)), provided that with respect to clause
(i
1. the Purchase Amount may not be amended, waived or modified in this manner,
2. the consent of the Investor and each helder of such Safes must be solicited (even if not
obtained), and
3. such amendment, waiver or modification treats all such holders in the same manner.
“Majority-in-interest” refers to the holders of the applicable group of Safes whose Safes
have a total Purchase Amount greater than 50% of the total Purchase Amount of all of such
applicable group of Safes.
Pursuant to authorization in the Investor Agreement between each Investor and Wefunder Portal,
Wefunder Portal is authorized to take the following actions with respect to the investment contract
between the Company and an investor:
1. Wefunder Portal may amend the terms of an investment contract, provided that the amended
terms are more favorable to the investor than the original terms; and
2. Wefunder Portal may reduce the amount of an investor's investment if the reason for the
reduction is that the Company's offering is oversubscribed.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The securities being offered may not be transferred by any purchaser of such securities during
the one year period beginning when the securities were issued, unless such securities are

transferred:

to the issuer;

1.

2. to an accredited investor;

3. as part of an offering registered with the U.S. Securities and Exchange Commission; or
4,

to a member of the family of the purchaser or the equivalent, to a trust controlled by the
purchaser, to a trust created for the benefit of a member of the family of the purchaser or

the equivalent, or in connection with the death or divorce of the purchaser or other similar

circumstance.

NOTE: The term "accredited investor” means any person who comes within any of the categories set forth in
Rule 501(a) of Regulation D, or who the seller reasonably belleves comes within any of such categories, at
the time of the sale of the securities to that person.

The term "member of the family of the purchaser or the equivalent” includes a child, stepchild, grandchild,
parent, stepparent, grandp t, sp oF sp | equivalent, sibling, mother-in-law, father-in-law, son-in-
law, daughter-in-law, brother-in-law, or sister-in-law of the purchaser, and includes adoptive relationships.
The term " I ivalent” meansac occupying a relationship generally equivalent to that of a
spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding? Describe the material terms of any
other outstanding securities or classes of securities of the issuer.

Securities Securities
(or Amount) {or Amount) Voting
Class of Security Authorized Qutstanding Rights

Commeoen Stock 5,265,817 1,753,500 Yes ™



Serles Seed

Preferred Stock 674,424 674,424 Yes ~
Series Seed-1
Preferred Stock 728,367 728,367 Yes b
Series Seed-2
Preferred Stock 819419 819419 Yes »
Series Seed-3
Preferred Stock ‘907,902 907902 Yes w
Securities Reserved for
Class of Security Issuance upon Exercise or Conversion
Warrants:
Options: Total Pool: Issued:
ptiohs: 382,205
Describe any other rights:

Based on the Amended and Restated Certificate of Incorperation, the company has Common
Stock and multiple series of Preferred Stock (Series Seed-1, Series Seed-2, and Series Seed-3) with
the following key differences.

Stock Class Differences:

The Company has authorized Common Stock and Preferred Stock. The Preferred Stock is divided
into multiple series (Series Seed-1, Series Seed-2, and Series Seed-3), each with substantially
similar rights unless otherwise specified.

Common Stock:

Each share of Common Stock is entitled to one vote per share on matters submitted to
stockholders.

Haolders of Common Stock share in dividends only after any preferential rights of Preferred Stock
are satisfied. In a liquidation, dissolution, or winding up of the company, Commeon Steck holders
recelve remaining assets only after Preferred Stock holders have been paid their liquidation
preference.

Preferred Stock (Series Seed-1, Seed-2, Seed-3)

Preferred Stock has a liguidation preference, meaning holders are entitled to receive their
investment amount (the original issue price) before any distributions are made to Common Stock
holders in a liquidation or similar event.

Shares of Preferred Stock are convertible into Common Stock, generally at the holder's option and
subject to specified conversion mechanics.

Preferred Stock generally vates together with Common Stock on an as-converted basis, meaning
each preferred share votes as if it had been converted intoc Common Stock.

Certain corporate actions (such as ereating senier securities, altering preferred rights, or ether
major changes) require approval of a majority of Preferred Stock helders, giving them protective
voting rights.

Preferred holders may receive dividends when and if declared. typically on a basis comparable to
Commen Stock on an as-converted basis.

18. How may the rights of the securities being offered be materially limited, diluted or qualified by the rights of any
other class of security identified above?

The holders of a majority-in-interest of voting rights in the Company could limit the Investor's
rights in a material way. For example, those interest helders could vote to change the terms of the
agreements governing the Company’s operations or cause the Company to engage in additional
offerings (including potentially a public offering).

These changes could result in further limitations on the voting rights the Investor will have as an
owner of equity in the Company, for example by diluting those rights or limiting them to certain
types of events or consents.

To the extent applicable, in cases where the rights of holders of convertible debt, SAFES, or other
outstanding options or warrants are exercised, or if new awards are granted under our equity
compensation plans, an Investor's interests in the Company may be diluted. This means that the
pro-rata portion of the Company represented by the Investor's securities will decrease, which
could also diminish the Investor's voting and/or economic rights. In addition, as discussed above, if
a majority-in-interest of holders of securities with voting rights cause the Company to issue
additional equity, an Investor’s interest will typically also be diluted.

Based on the risk that an Investor's rights could be limited, diluted or otherwise qualified, the
Investor could lose all or part of his or her investment in the securities in this offering, and may
never see positive returns.

Additional risks related to the rights of other security holders are discussed below, in Question 20,

19, Are there any differences not reflected above between the securities being offered and each other class of
security of the issuer?

No.

20, How could the exercise of rights held by the principal shareholders identified in Question & above affect the
purchasers of the securities being offared?
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contributions by shareholders. References to the issuer in this Question 28 and these instructions refer to the

isswer and its predecessors, if any.

FINANCIAL INFORMATION

29, Include financial statements covering the two most recently completed fiscal years or the period(s) since
inception, if shorter:

Refer to Appendix C, Financial Statements

I, Yevgeniy Dukhovny, certify that:

(1) the financial statemnents of Alef Aeronautics Inc included in this Form are true and complete in
all material respects ; and

(2) the financial information of Alef Aeronautics Inc included in this Form reflects accurately the
information reported on the tax return for Alef Aeronautics Inc filed for the most recently

completed fiscal year.

Yevgeniy @uéﬁovny

STAKEHOLDER ELIGIBILITY

30, With respect to the issuer, any predecessor of the issuer, any affiliated issuer, any director, officer, general
partner or managing member of the issuer, any beneficial owner of 20 percent or more of the issuer's outstanding
voting equity securities, any promoter connected with the issuer in any capacity at the time of such sale, any
person that has been or will be paid (directly or indirectly) remuneration for solicitation of purchasers in
connection with such sale of securities, or any general partner, director, officer or managing member of any such
solicitor, prior to May 16, 2016:

(1) Has any such person been convicted, within 10 years (or five years, in the case of issuers, their predecessors
and affiliated Issuers) before the filing of this offering statement, of any felony or misdemeanor:

L. in connection with the purchase or sale of any security? [J Yes (2 No
ii. involving the making of any false filing with the Commission? O Yes [ No

iil. arising out of the conduct of the business of an underwriter, broker, dealer, municipal securities dealer,
investment adviser, funding portal or pald solicitor of purchasers of securities? (O Yes @ Mo

(2) Is any such person subject to any order, judgment or decree of any court of competent jurisdiction, entered
within five years before the filing of the information required by Section 4A(b) of the Securities Act that, at the
time of filing of this offering statement, restrains or enjoins such person from engaging or continuing to engage
in any conduct or practice:

. in connection with the purchase or sale of any security? [J Yes [ No

iL. involving the making of any false filing with the Commission? O Yes & Mo

il. arising out of the conduct of the business of an underwriter, broker, dealer, municipal securities dealer,
investment adviser, funding portal or pald solicitor of purchasers of securities? O Yes B No

{3) Is any such person subject to a final order of a state securities commission (or an agency or officer of a state
performing like functions); a state authority that supervises or examines banks, savings associations or credit
unions; a state insurance commission (er an agency or officer of a state performing like functions); an appropriate
tederal banking agency; the LS. Commedity Futures Trading Commission; or the National Credit Union
Administration that:

i. at the time of the filing of this offering statement bars the person fram:

A association with an entity regulated by such commission, authority, agency or officer?
O Yes No

B. engaging in the business of securities, insurance or banking? (J Yes & No
C. engaging in savings association or credit union activities? 0 Yes @ No

Ii. constitutes a final order based on a violation of any |aw or regulation that prohibits fraudulent,
manipulative or deceptive conduct and for which the order was entered within the 10-year period
ending on the date of the filing of this offering statement? [J Yes @ Mo

(4) Is any such person subject to an order of the Commission entered pursuant to Section 15(b) or 158(c) of the
Exchange Act or Section 203(e}) or (f) of the Investment Advisers Act of 1940 that, at the time of the filing of this
affering statement:
L. suspends or revokes such person's registration as a broker, dealer, municipal securities dealer,
investment adviser or funding portal? O Yes & No
ii. places limitations on the activities, functions or operations of such person? O Yes & Ne

iii. bars such person from being associated with any entity or from participating in the offering of any
penny stock? O Yes & No

{5) Is any such person subject to any order of the Commission entered within five years before the filing of this
offering statement that, at the time of the filing of this offering statement, erders the person to cease and desist
from committing or eausing a violation or future violation of:

i. anv scienter-based antl-fraud provision of the federal securities laws. includina without limitation



Section 17(a}1) of the Securities Act, Section 10{b) of the Exchange Act, Section 15(e)(1) of the Exchange
Act and Section 206(1) ef the Investment Advisers Act of 1940 or any other rule of regulation
thereunder? O Yes @ No

i. Section 5 of the Securities Act? [ Yes @ No

(B} Is any such person suspended or expelled from membership in, or suspended or barred from association with
amermber of, a registersd national securities exchange or a registared national or affiliated securities association
for any act or omission to act constituting conduct inconsistent with just and equitable principles of trade?

O Yes & No

(T) Has any such person filed (as a registrant or issuer), or was any such person or was any such person named as
an underwriter in, any registration statement or Regulation A offering statement filed with the Commission that,
within five years before the filing of this offering statement, was the subject of a refusal order, stop order, or order
suspending the Regulation A exemption, or is any such person, at the time of such filing, the subject of an
investigation or proceeding to determine whether a stop order or suspension order should be issued?

[ Yes No

(8) Is any such person subject to a United States Postal Service false representation order entered within five
years before the filing of the information required by Section 44(b) of the Securities Act, or is any such person, at
the time of filing of this offering statement, subject to a temporary restraining order or prefiminary injunction with
respect to conduct afleged by the United States Postal Service to constitute a scheme or device for obtaining
money ar property through the mail by means of false representations?

O Yes Mo

If you would have answered "Yes" to any of these questions had the conviction, order, judgment, decree,
suspension, expulsion or bar occurred or been issued after May 16, 20186, then you are NOT eligible torely on
this exemption under Section #{a)(6) of the Securities Act.

INSTRUCTIONS TO QUESTION 30: Final order means a written divective or declaratory statement issued by
a federal or state agency, described in Rule 503(a)(3) of Regulation Crowdfunding, under applicable statuiory
authority that provides for notice and an opportunity for hearing, which constitutes a final disposition or
action by that federal or state agency.

Nomatrers are reguired to be disclosed with respect toevents relaring ro any affiliated issuer that occurred
before the affiliation arose if the affiliated entity is not (i) in control of the issuer or (ii) under comman contral
with the issuer by a third party that was in control of the affiliated entity at the time of such evenis.

OTHER MATERIAL INFORMATION

1. In addition to the information expressly required to be included in this Form, include:
= (1) any other material information presented to investors; and

= (2) such further material information, if amy, as may be necessary to make the required statements, inthe light of
the circumstances under which they are made, not misleading.

The Lead Investor. As described above, each Investor that has entered into the Investor
Agreement will grant a power of attorney to make voting decisions on behalf of that Investor to the
Lead Investor (the "Proxy”). The Proxy is irrevocable unless and until a Successor Lead Investor
takes the place of the Lead Investor. in which case, the Investor has a five (5) calendar day period
to revoke the Proxy. Pursuant to the Proxy, the Lead Investor or his or her successor will make

voting decisions and take any other actions in connection with the voting on Investors’ behalf.

The Lead Investor is an experienced investor that is chosen to act in the role of Lead Investor on
behalf of Investors that have a Proxy in effect. The Lead Investor will be chosen by the Company

and approved by Wefunder Inc. and the identity of the initial Lead Investor will be disclosed to

Investors before Investors make a final investment decision to purchase the securities related to
the Company.

The Lead Investor can quit at any time or can be removed by Wefunder Inc. for cause or pursuant
to a vote of investors as detailed in the Lead Investor Agreement. In the event the Lead Investor
quits or is removed, the Company will choose a Successor Lead Investor who must be approved by
Wefunder Inc. The identity of the Successor Lead Investor will be disclosed to Investors, and those
that have a Proxy in effect can choose to either leave such Proxy in place or revoke such Proxy
during a 5-day period beginning with notice of the replacement of the Lead Investor.

The Lead Investor will not receive any compensation for his or her services to the SPV. The Lead
Investor may receive compensation if, in the future, Wefunder Advisors LLC forms a fund (“Fund")
for accredited investors for the purpose of investing in a non-Regulation Crowdfunding offering of
the Company. In such as circumstance, the Lead Investor may act as a portfolio manager for that
Fund (and as a supervised persen of Wefunder Advisors) and may be compensated through that
role.

Although the Lead Investor may act in multiple roles with respect to the Company’s offerings and
may potentially be compensated for some of its services, the Lead Investor’s goal is to maximize
the value of the Company and therefore maximize the value of securities issued by or related to
the Company. As a result, the Lead Investor's interests should always be aligned with those of
Investors. It is, however, possiblethat in some limited circumstances the Lead Investor's interests
could diverge from the interests of Investors, as discussed in section 8 above.



Investors that wish to purchase securities related to the Company through Wefunder Portal must
agree to give the Proxy described above to the Lead Investor, provided that if the Lead Investor is
replaced, the Investor will have a 5-day period during which he or she may revoke the Proxy. If the
Proxy is not revoked during this 5-day period, it will remain in effect.

Tax Filings. In order to complete necessary tax filings, the SPV is required to include information
about each investor who holds an interest in the SPV, including each investor’s taxpayer
identification number (“TIN") (e.g., social security number or employer identification number). To
the extent they have not already done so, each investor will be required to provide their TIN within
the earlier of (i) two (2) years of making their investment or (i) twenty (20) days prior to the date of
any distribution from the SPV. If an investor does not provide their TIN within this time, the SPW
reserves the right to withhold from any proceeds otherwise payable to the Investor an amount
necessary for the SPV to satisfy its tax withholding obligations as well as the SPV's reasonable
estimation of any penalties that may be charged by the IRS or other relevant authority as a result of
the investor's failure to provide their TIN. If applicable, the Company may also be required to pay
Wefunder certain fees for the preparation of tax filings. Such fees and the Company’s obligation to
deliver required tax documents are further specified in the related Tax Services Agreement

("TSA").

Investors should carefully review the terms of the SPV Subscription Agreement for additional
information about tax filings.

Potential Dissolution of the SPV. The Company has agreed that it will pay an administrative fee and
[/ or certain tax fees to Wefunder, in addition to delivering required tax information in the manner
prescribed by the TSA, where applicable. Failure to pay such fees or provide Wefunder with
required tax information could result in the dissolution of the SPV (an “SPV Dissolution Event”).
Subsequent to an SPV Dissolution Event, the securities held by the SPV would be distributed
directly and proportionally to the individual investors. This could create administrative
complexities, as investors would need to manage the securities themselves rather than having
them held and administered by the SPV. Additionally, the unplanned distribution of securities may
not align with investors' intended investment strategy or asset allocation.

Upon an SPV Dissolution Event, the Investor hereby consents to and agrees to accept direct
assignment of the SP\/’s rights and obligations under any investment agreements between the
SPV and the Company that is located in the Form C or C/A offering materials. The Investor
acknowledges they will be bound by all terms and conditions of such agreements as if they were
an original party thereta.

INSTRUCTIONS TO QUESTION 30: If information is presented to investors in a format, media or other means
ot able to be reflected in text or portable document format, the issner should include:

() a description of the material content of such information:

(b) a description of the format in which such disclosure is presented; and

(c) in the case of disclosure in video, audio or other dynantic media or format, a transcript or description of
such disclosure.,

ONGOING REPORTING

32. The issuer will file a report electronically with the Securities & Exchange Commission annually and post the
report on its website, no later than:

120 days after the end of each fiscal year covered by the report.

33. Once posted, the annual report may be found on the issuer's website at:

hitps:falef.aerofinvest

The issuer must continue to comply with the ongoing reporting requirements

until:

1. the issuer is required to file reports under Exchange Act Sections 13(a) or
15(d);

2. the issuer has filed at least one annual report and has fewer than 300 holders
of record;

3. the issuer has filed at least three annual reports and has total assets that do
not exceed $10 million:

4. the issuer or another party purchases or repurchases all of the securities
issued pursuant to Section 4(a)(6), including any payment in full of debt
securities or any complete redemption of redeemable securities; or the issuer
liquidates or dissolves in accordance with state law.
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Intentional misstatements or omissions of facts constitute federal criminal violations. See 18 U.5.C. 1001.

The issuer certifies that it has established means to keep accurate records of the holders of the securities it would offer and

sell through the intermediary’s platform.
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Wefunder Portal will review the information you provide before we agree to submit a Farm C to the SEC. Our review is
designed to assess whether the information you have provided {s complete and not inaccurate, misleading or otherwise
fraudulent. Despite our review, the company submitting this Form C may be held responsible for all informdtion provided
through it, and for ensuring that the information it submits is not false or misleading in any material way and does not
omtit any information that wouwld cause the information included to be false or misleading. By submitting your Form Cto
us, you ackrnowledge this. You also agree to provide any additional information or clarification we may request from you so
that the Form C we submit on your behalf, in our reasonable, good faith review, does not contain incorrect information.
Wefunder Portal will not submit a Form C that we believe, in our sole discretion, omits material information or contains

false or misleading information. As a result, there is no guarantee that we will submit a Form C on your behalf.
Intentional misstatements or omissions of facts constitute federal criminal violations. See 18 U.S.C. 1001

The issuer certifies that it has established means to keep accurate records of the holders of the securities it would offer and

sell through the Form C.

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation Crowdfunding (§
227.100 et seq.), the issuer certifies that it has reasonable grownds to believe that it meets all of the requirements for filing

on Form C and has duly caused this Form te be signed on its behalf by the duly authorized undersigned.

I authorize Wefunder Portal to submit a Form C to the SEC based on the information I provided through this online form

and my company's Wefi




As an authorized representative of the company, I appoint Wefunder Portal as the company's trice and lawful
representative and attorney-in-fact, in the company's name, place and stead to make, execute, sign, acknowledge, swear to
and file a Form C, any future ron-material Form C-A, any future Form C-U, and any future Forin C-Won the company's
behalf. This power of attorney is coupled with an interest and is irrevocable. The company hereby waives any and all
defenses that may be available to contest, negate or disaffirin the actions of Wefunder Portal taken in good faith under or

in reliance upon this power of attorney.
Before you click on the button below, please review the information you have provided carefully.

We strongly recommend you have your company's lawyer review the information as well. The company
submitting this Form C is responsible for all information provided through it, and for ensuring that the
information it submits is not false or misleading in any material way and does not omit any information
that would cause the information included to be false or misleading.

| verify the Form C is 100% accurate

| agree to the Wefunder Listing Agreement

|l agree to the Lead Investor Agreement

| agree to the Rule 3a-9 Undertakings Agreement

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation
Crowdfunding (§ 227.100 et seq.), the issuer certifies that it has reasonable grounds to believe that it
meets all of the requirements for filing on Form C and has duly caused this Form to be signed on its

behalf by the duly authorized undersigned.

Alef Aeronautics Inc

By

Jim @uﬁﬁovny

CEO and President

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation
Crowdfunding (§ 227100 et seq.), this Form C and Transter Agent Agreement has been signed by the
following persons in the capacities and on the dates indicated.

Tim I}uﬁﬁm«’ny
CEO and President
5/27/2026

Konstantin ‘Kisfy

VP and Director of Engineering
5/27/2026

The Fornt C must be signed by the issuer, its principal executive officer or officers, its principal financial officer, its controller or principal
accounting officer and at least a mafority of the board of directors or persons performing similar fitnctions.




